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MORTGAGE
THIS MORTGAGE ("seearity tnstrument”) is givea on April 3, 1988 . The marlgagor is
DANIEL €. HUNT, SINGLE MEVER WARRIED e 30 >
. T
| - ] L
! SRRV ;
A:. .J J Il
:-i*" LI . l"‘
("Borrower"), This Sceurily tnstrument is given fo - Snase Manhattan Mortgage Corp.
which is organized and existing wnder vhe laws of tha State of New Jarsey . and whose nddress is

343 Thornal! Street, Edison, NJ 00837
{'Lender”). Borrower owes Lenider the pringipal sum ofOne Hunerst Forty-~$ix Thousand Eight
Hundrad and No/100 «mews e m———————— Mresam .- Ll A n ..o
Dotlars {USS 148,800, 00). This debt is evidenced by Borrower!s note duted the seme die as s seeurity
Enstrument ("Note”), which provides for monthly puyments, with the [l deb2, i not puid carlier, due and payable on
May 1, 2003 . This Secority Instrament secures to Lesider (n) the repiyment of the debt €8
evidenced by the Note, with interest, and ull senewals, exiensions and modifications =5 1he Note: {11} the paymenm of alf (Y
ather swms, with interest, advanced under paragraph 7 o protect the seearity of this Seeurity lastrument; and () the B
performance of Borrower's covenants and agreements undee this Sceurity Instrument ind theNote. For this purpose, oy
Berrower docs herehy mortguge, grant and convey Lo Lender the following desceibid aroperty locsted in
£00K County, Hlinots;

haa ’ .
SEE ATTACHED LEGAL DESCRIPTION d“ 1511y e o d*-/?g;"
' CiT O

«
o

17072149023
which has the address of 820 NORTH PAULINA CHICAGO
' [Strect] [City}
ftlinois §ot22 ("Property Address');
{Zip Codu}
LEINQIS. Singis Family-Fannle Mas/FreddieMao UNIFORM INSTRUMENT Form 3014 8/90
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. THE, NORTH 42,30 FEET OF LOT 49 IN THE SUBDIVISION OF BLOCK 13 IN CANAL TRUSTEE'S
SUBDIVISION OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS,

THE
MORTGAGOR 2180 HEREDY GRANTS 1O T i MORTOAGER, 1T SUCCESSORS AND ASSIGNS, AS \
RIGETT AND FASEMENTS APPURTENANT TO THE SUBIECT LAND DESCRIDED (1EREIN, THIE RIGHTS
AND EASEMENTSVEOR CTHE BENEELT OF SAID UNIT SET FORTIT N THE DECLARAY ION OF
EASEMENTS.
THIS MORTGAGE 18 SUBIFET, TO ALL RIGITS, BASEMENTS AND COVENANTS, RESTRICTIONS, AND
RESERVATIONS CONTAINER 1M SAID DECLARATION THE SAME AS THOUGH TN PROVISIONS OF
SALD DECLARATION WERE RECITS AND STIPULATED AT LENGTH HEREIN.
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B r..{ TOGETHER WITH all the improvements row or hercafter erceted on the property, and all casements,
& appurlenances, and fixtures now or hereafter a part of the property. All replacements and ndditions shall also he
f:: covered by this Security Instrement, All of the foregoing is refeered to in this Security Instrument as the *Property.”
by :
5 BORROWER COVENANTS that Borrower is lawlully scized of the estate hereby conveyed and has the right
f to morlgage, grant and coavey the Property and that the Property is unencumbered, exeept for encumbrances of record,
¢. Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants
with-limited variations by jurisdiction to constitule a uniform scewrity instrument covering real property,

Tax ID Number

UNIFCRM COVENANTS,  Borrower and Lender covenant and zgree as follows:

1. Payme:t of Principal and luterest; Prepayment and Late Charges, Borrower shall promptly pay when
duc the principal o wnd interest on the debt ovidenced by the Note smd any prepayment and late charges (Im.
under the Note.

2. Funds for “aves and Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lezder on the day monthly payments arc duc under the Note, until the Note is paid in
fl, a sem ("Fonds’} for: /») yearly taxes and assessments which may attain priority over this Security
lnstrument as a lien on the Propos ay) (B) yearly leaschold payments or ground renls on the Property, if any; (c)
yearly hazard or property insurance premiums; (d) yealy flood insurance premiums, i any; (¢) yearly mortgage
insurance premivms, if any; and (f) (any’ sums payable by Borrower to Lender, in accordunce with the
provisions of paragraph 8, in licu of (he payment of mortguge insurance premiums. These items are cafled
"Escrow Items”  Lender way, at any time, Zolice and hold Funds in an smount not {o exceed the maximum
amount a lender for a federally related morigez:-—toan may require for Borrower's cserow account under the
federal Real Estate Scitlement Procedures Act of 1975 as amended from time to time, 12 US.C. - 26001 e
seq. ("RESPA’), unless another law that applics to the Funds scts « lesser amount.  1f so, Lender may, al any
time, collect and hold Funds in an amount not to exceedhe lesser amount.  Leader may estimate Ut amount
of Funds duc on the basis of current data and reasonabic’ 2atimates of cxpenditures of future Escrow lems or
otherwise in accordance with applicabie law, :

The Funds shall be held in an institmtion whusu reposits are insured by a federal ngency,
instrumentality, or entity (including Lender, if Lender is such an irstitition) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Hems. Lender snay not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or verifying ‘the Esceow Items, unless Lender
pays Borrawer interest on the Funds and upplicable law permits Lender to saske such n charge.  However,
Leader may require Borrower to pay a onc-time charge for an independent cealovslale tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise, ~Enfess an agrecment is
made or applicable law requires interest to be paid, Lender shoil not be required 1o pay Borrower any interest
or curnings on the Funds, Borrower and Lender may agree in wriling, however, that intéeest shall be poid an
the Funds, Lendur shall give to Borrower, without charge, an anaual accounting of the Fuzds, showing credits
and debite to the Funds and the purpose for which cach debit to the Funds was made. The Fars are picdged
as additional securiiy for all sums secured by this Security {astrument,

If the Funds held by Lender exceed the amounts permitted to be hekd by applicable law, l,cndu shall -
account to Boreower for the excess Funds in accordance with the requirements of applieable law, M the
amount of the Funds held by Lender wt any time is not sufficient to puy the Escrow lems when die, Lender @
may so nolify Borrower in writing, and, in such case Borrower shall pny 1o Lender the amount neeessary Lo N
make up the deficiency.  Borrower shall make up the deficicncy in no more than twelve monthly payments, at o
Lender's sofe diseretion,

_ Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o
Borrower ity Funds hekd by Lender.  If under paragraph 21, Lender shall acquite or sell the Prop‘,rly. n}
Lender, prior to the aequisition or sale of the Pmpcrly, shall apply any Funds held hy Lender at the time of N
. sequisition or sale as a credit against the sums secured by this Seeurity Instrument,

3. Application of Payments, Unless l!pp]lﬂl\hlt. luw provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, o any prepayment charges due under the Note: sceond, to
amounts payable under paragraph 2; third, to interest dae; fourih, (o principat duey and fast, 0 any late
charges due under the Note.
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4. Churgey; Liens.  Borrower shall puy all Laxes, oussessments, charges, fines and impositions
attributable o the Properly which may uttain priority over this Security Instrument, and lasehold payments or
groend reats, i any, Borrower shall puy these obligations in the manner provided o paragraph 2, or if ot paid
in that munner, Borrower shall pay them on time dircctly to the person owed payment.  Burrower shall
promptly furnish (o Lender alt notices of amounts to he paid under this puragraph, 4 Borrower makes these
payments directly, Borrower shatl promptly furnish to Lender receipts evidencing the puyments.

Borrower shall promptly discharge any lien which has priosity over this Sceurity instrument  unless
. Borrower: {a) agrees in writing to the payment of the obligation secured by the dien in o manner weeeptuble 1o
Lender; (b) contests in good faith the licn by, or defends egainst enforcement of the lien i, legud proceedings
which i the Lender's opinion operate to prevent the enforcement of the len; or (¢) seenres from the holder of
- the lien an agreement satisfactory to Lender subordinating the ten to this Sceurity Instrument, U Lender
determines that wny part of the Property & subject to o fien which muy wlin priority over (his Security
Instrument, Lender may give Borrower a notice idemitying the lien,  Borrowee shall satlsly the lien or take one
«or more of the actions set forth ubove within 10 days of the giving of notice,

5. Hazavd or Propeety Insurance, Borrower shall keep the impeovements new existing or herealtes
erected on the Pooparty  insured against loss by five, huzards included within the term "extended  covoruge” and
any other hazards, aelading floads or Mlooding, for which Lewler requires insurance,  This incurance shall be

mainteined in the amoesty and for the periods that Lender requires,  The insuranee carrier providing the

insurance shudl be chasen by Rorrower suhject to Lender's approval which shall not be unreasonably withiheld,
If Borrower fails to muintaiet corerage deseribed wbove, Lender may, at Lender's option, obtuin coverage to
protect Lende's vights in the Properbsin accordance with puragraph 7,

All insurance policics and rearvenls shull be neceptable to Lender wnd sholl include a standard mortguge
clause, Lender shall have the right to ncld the policies and renewals, 1 Lunder requires, Borrower shall
promptly give to Lender all receipts of naid preminms and renewal notices.  In the event of loss, Borrower
shall give prompt natice 1o the insurance ‘czcriar and Lender, Lender may make proof of loss il ot mude
promptly by Borrower,

Unless Lender and Barrower  atherwise | agree in writing,  insurance  procecds shall be applicd o
restorption or repair of the Property dumaged, i the restoration or repair is cconomically Teasible and Lender's
seeurity is oot lessened. [T the restoration o repai is oot economically Teasible or Lender's seeurity would be
lessened, the inswrance proceeds shull be applicd to the sums scoured by this Sceurily Instrument, whather or

ol then -due, with any exeess puid W Borrower, I Borrower abyndons the Property, or does not answer within
3 days a notice from Lender thut the insueance carrier has offcred 2o settle o claim, then Lender mny colleet
the insurance proceeds. Lender may use the proceeds to repuir ur restere the Properly or 1o piy sums scered
by this Security Instrument, whether or not then duce. The 30-day period witl beginwhen the qotice is given,

Unless Lender and Borrawer otherwise agree in writing, any appfaation of proveeds 1o principad shall
aot extend or postpune the duc date of the monthly payments teferved o io gardgraphs 1 and 2 or change 1he
amoant of the payments.  1f under paragraph 21 the Property is acquired by ‘Tender, Borrower's right o any
insurance policies and procecds resulting from domuge o the Property prior (oo the aequisition shall pass o
Lender to the extent of the sums secured by this Seeurity Instrument immediately prior (o the aequisition,

6. Occupancy, Preservatlon, Maintenance snd Protection of the Property; Borreeor's Lam Applieatlon;
Leaseholds. Borrower shall occupy, establish, and use the Property as Bovrower's princinal” cesideirce within
sixty duys aftee the exccution of this Sceurity Instrument and shall continue (0 accupy( the. Property  as
Borrower's principal residence for ot least one year after the date of occupancy, wnless Lender dtiorwise agrees
in writing, which consent shall nol be unreasonably withheld, or unless extenunting circumstances exist which
are heyond Borrower’s conlrol,  Borrower shull not destroy, damkge or impair the Properly, altow the Properiy
to deleriorate, or commit waste on the Property, Borrower shall be in defuult if any forfeiture action or
- proceeding, whether eivil or criminal, is begun that in Lender's good [nith judgment could result in forfeiture of
the Property or otherwise materially impair the ien created by this Sceurity Instrument or Leader's sccurity
interest,  Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other materin! impairment of the lien created by this Seeurity Instrument
or Lender's sccurity interest,  Borrower shall also be in default if Borrower, during the loan application
procoss. gave materially false or inaccurmte information or statements to Lender (or failed (o provide Lender
‘with any material information) in conncction with the loan cvidenced by the Note, including, but not imited 1o,
representations concerning Borrower’s occupancy of the Property as a principal residence. I this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the loase. If Borrower ucquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing,
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7. Protection of Lender's Rights in the Propecty. If Borrower fails 1o perform the covenants and
agreements contained in this Security Instrument, or there iy a legal procceding that maey signilicantly affet
Lender's rights in the Property (such as a proceeding in bankrupley, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do eand pay for whatever is necessary to protect the valie of
the Property and Lender's rights in the Property.  Lender's actions may include paying any sums sceured by o
licr. which has priority over this Sceurity Instrument, appearing in court, paying ceasonable attorncys’ fees and
entering oa the Propetty to make repairs. Although Lender may take action uncler this paragraph 7, Lender

-

- does nol have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionnl debt of Borrowsr
secured by this Sccurity Instrument,  Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting paymcnl

8, Mortgage Insurance, If Lender required mortgage insurance as » condition uf making the fonn

‘seeured by thie Sceurity Instrument, Borrower shall pay the premiwms cequired 10 maintain the morlgage

insurance in effeve. If, for any reason, the mortgage insurance coverage reguired by Lender lapses or  censcs
to be in effect, “Bonnwer shall pay the premivms reguired to obtain  coverage substantially cquivalent 1o the
mortgage surance seetously in cffect, at a cost substantially cquivalent o the cost Lo Borrower of the
mortgage insurance previowsly in effect, from an alternate mortgage insurer approved hy Lender, [ substaatiafly
cquivafent mortgage insurasce coverage is nod availeble, Borrower shall puy to Leader cach month a sum cound
1o onc-twelfth of the yearly ‘morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in efteet. Londer will accept, use und retain these payments as a foss reserve in licy of
mortgage insurance. Loss reserve pavaicnls may no longer be required, at the option of Lender, if mortguge
inswrance coverage (in the amount and for the period that Lender requiresy provided by an insurcr approved by
Lender again becomes available and - obtained. Borrower shall pay the premivms requised 1o mnintain
motigage insurgnce in cffect, or (o provide 2 tsss reserve, until the requirement for morigage insurance ends in
avcordance wilh any written agreement between Bacrawer und Lender or applicable law,

9, Inspection. Lender or s agent muy tnake-soasonable entries wpon and inspections of the Property.
Lender shafl give Barrawer notice al the time of o privr 10 an inspection specifying reasonable cawse for the
inspuetion.

1. Condemnation, The proceeds of any award o claim Tor dumages, direct or conscquential, in
conaectton with any condemnation or other taking of any pary of the Property, or for gonveyance in licu of
condemaation, are heroby assigned and shall be paid Lo Lender,

In the event of a tatal taking of the Property, the procecds shaiibe applied to the sums sceured by this

Sceurity instrument, whether or ool then due, with any excess paio o dsorrower, In the event of o partial

taking of the Praperty in which the fuir market vafue of the Property imnitdately before the tking is equal ta
or greater than the amount of the sums secured by this Sccurily Tnstrumeat dmmediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Seeurity Instranent shall be
reduced by the amount of the procceds muftiplicd by the following fraction: () the toinl amount of the sums
securcd immediaiely before the taking, divided by (b} the fair arket value of the Propeny immedistely before
the taking, Any balance shall be paid 1o Borrower, In the event of o paetial twking of the Frogerly in which the
fair market value of the Property immedintely before the taking Is less than the umount ‘o7 2he sums secwred
immediately before the toking, unless Borrower and Lender otherwise agres in wriling or unssanplicable Jaw
otherwise provides, the proceeds shadl be applied to the swns secured by this Sceurity Instrumcat whether or
not the sums are then due,
' If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the
condemnor offers to make an award or seitle a claim for damages, Borrower fuils to respond to Lender within
0 days fter the date the notice is given, Lender s authorized 10 collect and apply the proceeds, at its option,
either 1o restoration or repair of the Property or to the sums sceured by this Security Instrument, whether or
not thea duc.

Unless Lender and Berrower otherwise ngrec in wriling, wny application of peoceeds 1o principsl shali

‘not extend wr postpone the due date of the monthly payments referred Lo in puragraphs [ aed 2 or change the

it of such payments,
tl, Borrower Not Relensed; Forbeurnnce By Lender Not o Walver,  Exlension n[ the tane for payment

“or medification of amortization of the sums seeured by this Scourily lnstrument granted by Lender 1wy

suceessor in interest of Borrower shall not operste to release the lability of the original Borrower or
Borrower's successors in interest, Lender shull not he required to commenee procecdings against any sticeessor
i tnterest or refuse to extend time for puyment or otherwise modily amortizaling of the sums seeured by this
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Security Instrument by reason of any demand made by the origingl Borrower or Borrower’s sucecssors 1n
inierest. Any forbearance by Londer in exercising any right or remedy sholf not be o waiver of or prechude
the exercise of any right or remedy.

2. Successors and Assigns Bound; Joint and Severni Linbility; Coesbgners, The covenants amd
ngrecracats of this Seeurity Tnstrument shull bind and benefit the suceessors nnd assigns of Lender and
Horrowet, subject o the provisions of parograph 17. Borrower's covenamts and ugreements shall be joint
and several. Any Borrower who co-signs this Sceurity Instrument bul dues mot excemte the Note: (u) is
ce-signing this Sccurity Instrument only {o morigage, grat and convey that Berrower's interest in the
Property under the terms of this Sceurity Instrument; (b) s not peesonally  obligated 0 puy the swms
sccured by this Security Instrument; and (c) agrees that Leader and any oiher Borrower may agree o
cxtead, modify, forbear or make any accommodutions with regard to the terms of this Sceurity Instrument
of the Note without that Borrower's consent, -

13 7Lwn Charges. 15 the loan sceured by this Sceurity Instriment is subject to a law which sets

muximum loan <nsrges, and that law is foally interpreted so that the interest or other loan charges colleeted

or to be colleeted Jpeconnection with the loan exceed ihe permitted Nimits, thew: (0) any such loan eharge
stall be reduced By toz amount accessary to reduce the charge to the permitted limit; and () any sums
already collected {rom Boriower which exceeded permitted limits will be refunded to Borrower. Lender muy
choose 1o make this refuad” by reducing the principal owed under the Note or by making u direet payment
to Borrower. If a refund redutes principal, the reduction will be treated as a partial prepuyment without any
prepayment charge under the Notd.

4. Notives. Any natice 1o Borrower provided for in this Sceurity Instrument shall be given by
delivering it or by mailing it by first (class mail unless applicable law requires use of another method. The
notice shall be directed to the Property” Address or any other uddress Borrower designutes by aotice to
Leader. Any notice to Lender shall be gwen by first class mail to Lender's address stated herein o any
other address Lender designates by notice to Darrower, Any nolice provided for in this Security Instrument
shall be deemed (o have been given Lo Borrower or Lerder when given as provided in this paragraph.

18 Governing Law; Severability, This Securitv-Instrument sholl be governed by federnd law and the
law of the jurisdiction in which the Property is locared./In the event that sny provision or clause of this
Security Instrument or the Note conflicts with applicable o, such conllict shall not affect other provisions
of this Security Instrument or the Note swwhich can be given ¢flent without the conflicting provision, To this
end the provisions of this Seeurity Instrument and the Note are decds ‘o 1o be severable, :

16, Borrower's Copy. Borrower shall be given one conformed vopy of the Note and of this Sceurity
Instrument,

17. Transfer of the Property or u Beneficial Interest in Borvower. 159l or any part of the Propenty
or any interest in it is sold or transferred {or if a beneficial interest in Borower is sold or transfersed and
Borrower is not a natural person) without Lender's prioe written consent, Londer vmay, at ils option, require
immediate payment in falt of all sums sccured by this Sceurity Instrument. However, 4his option shall not be
exercised by Leader if exercise is prohibited by federal law as of the date of this Secarity Inarpracal,

If Lender excrcises this option, Lender shall give Borrower nolice of acveleration. The notice shall
provide a period of not less than 30 days from the date the notice is defivered or macéd within which

~ Borrower must pay all sums sceured by this Seeurity Insteument. 1f Borrower fils to pay these svms prior ta

the expiration of this period, Lender may invoke any remedics permitied by this Security Instrument without

further notice or demand on Borrower.

18.  Borrower's Right to Reinstute. If Borrower meets cortain condilions, Borrower shall have the
right to bave cninrecment of this Sceurity Instrument discontinued ab any lime prior (o the cacher of: (8) §
days (or such other period as applicable faw may specify for reinstatement) before sale of the Property
pursuant to any power of salc contained in this Security Instrument; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower, (a) pays Leader all sums which then would bz
due under this Security Instrument and the Note as if no accelerntion had ocenrred; (b) cures any defauh of
any other covenanls or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
incleding, but not fimited to, reasonable attorneys’ fees; and (d) takes such action s Lender may reasonnbly
require 10 assure that the lien of this Sceurity Instrument, Leader's rights in the Propeny and Borrower's
obligation 1o pay the sums securcd by this Security Instrument shall continue uachanged. Upon reinstatement
by Borrower, this Sceurity Tnstrument and the obligations seenred hereby shall remain fully cfizctive as if no

acceleration had ocewrred, However, this right to reinstate shull not apply i the ense of aeceleration under
paragraph 17, :
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f 19. Sate of Note; Change of Lonn Serviver, The Note or o purtinl interest in the Note (together with

;_? this Sccurity Instrument) may be sold one or more times withoul prior notice 1o Borrower. A sule may

hy result in o charge in the entity (known as the "Lonn Scrvicer’) that collects monthly payments due under

3 the Note and this Sccurity [astrument, There also may be one or more changes of the Loan Servicer

‘4 unrelated to o sale of the Note. I there is o change of the Loan Scrvicer, Borrower will be given written

% notice of the change in accordance with patagraph 14 above uad applicable law. The aotice will state the
name ang address of the new Loan Servicer and the address to which payments should be wmade, The notice
will also contain any other information required by applicable law,

20, Hazardous Substances. Borrower sholl not cause or permit the presence, use, disposal, storage,
or release of any Hozardous Substances on or in the Property. Borrower shall wot do, nor alow anyone else
to do, anyihing affecting the Property shat is in violstion of any Environmental Law, The preceding two
sentences shall pot apply to the presence, use, oc storage vn the Property of small quentities of Hizardous
Substances thelars generally recognized to he appropriate to normal residential uses ond 1o maintenance of
the Property.

Borrower shud promptly give Lender weitten notice of any investigation, chim, demand, lowsuit or
other action by any” goverumentd or regulatory agency or privite parly involving the Peoperty and any
Hazardous Substance or Enviconmental Law of which Borrower has actunl knowledge. 1 Borrower leurns,
or is notificd by any governacatal or regulatory authority, that uny removal or other remediation of uny
Huzardous Substance affecting‘ihe Property is necessary, Borrower shall promptly tnke nll neeessary remedial
actions tn accordance with Covironmanta! Caw,

As used in this paragraph 20, Sitezardous Substanees” ure those substunces defined a8 toxic or
buzardous  substances by Enviconmental . Low and the following  substances;  gusoling, kerosene,  other
fumeahle or toxic petroteum praducts, toxiepesticides and herbicides, volutile solvents, materials conloining
asbestos vr formaldehyde, and radioactive mateeisls, As uved in this purgraph 20, "Bovironmental  Law?
means federal laws and laws of the jurisdiction wlhere the Property is Tocated that relate o health, safety ur
environmental protection.

NON-UNIFORM COVENANTS.  Borrower ana Leader further covenant and ugree as follows:

AL Aceeleration; Remedies.  Lender sball give titicotn Horrower prier to uccelerntion following
Borrower's hreach of any covenant or agreement {n this Securds; fnstrument (but not prior to neeoieratlon
under paragraph 17 gaiess nppHenble lnw provides otherwlse), The wadee shall specfy: (1) the defanit; () the
actlon vequired to care the defautt; (¢} o date, net Jess than 30 duye from e date the notice Ix given to
Boreower, by which the defialt must be cured; and () that fiture 2o curr e defunlt on o before the dmle
specified in the notice may result In nceelerntion of the sums secured by thls Secoity Instrument, foreclosure hy
Judiclad proceeding and sale of the Property,  The notlee shall Further inform Bogzewer of the right 1o relnsiate
after neceleration and the right to assert in the Toreclosnre proceeding the non-existence of n defoult or any
other delense of Borrower to uccelerution and foreclosure, If the defandt In not cuced onoor helore the date
specifled fn the notice, Lender at ity option may require (mmediate payment In ftl of ! sorae secired by this
Securlty lnstrument without further demand nod muy foreclose this Security nstrument by Jadial proceeding,
Lender shull e entitied to catlect ul) expences incurred o piirsuing the vemudies pravided In this pryvagraph 28,
lncluding, hut not imited to, rensonuble uttorneys’ fees and costs of title evidence,

22, Relense, Upon paynient of ol sums secured by this Seenrity Insteument, Leader shal) releuse
this Security Instrument without charge to Borrower, Boreower shall pay any recordation costs,

3. Waiver of Homestend, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Secority Instrument, If ane or more riders are excented by Borrower and recorded
together  with this Seeutity  Instrument, the oovenants  and agreements of each wach rider shull be
incorpocated into and shall amend and supplement the covennnts and agreements of this Security lastrument
as i the rider(s) were o pact of this Security [nstrament, {Cheek wpplicable box(es) |

- -

f,J Addjustable Rate Rider _“] Coudominlum Rider l_J -4 Family Rider
__Jd Pleaned Unit Development Rider |,.,,! Biweekly Payment Rider -

{
[, Graduated Payment Rider I
¥ Batloon Rider [__,l Rute tmprovement Rider ﬂ_i Second Home Rider

‘ L, (ther(s) [specify]
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B¢ SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sceurity
lnslrumz.m and in any rider(s) exccuted by Borrower and recorded with il

Witnesses:

grAtis

-BLero%ngr

B!

-BS?F&“&‘L

[Space Bolow This Line For Ackncalr drment)

STATE OF ILLINOIS

COUNTY OF (LJ;Q L/-

L \L L\,(_ Wb AL Lde, he. ey , @ Notary Public in-and forspii county and state,
do hereby centily  that YA e "g N e D [ TAL A g b Z v personally
known to me ta be the same person(s) whose nume(s) (i yfuie subseribed 1o Lhe forcgoing instiumest, appeared
before me this day in person, and acknowledged thal ‘}‘J,lu./thuy'slgnul and delivered the soid hstrument as
his/her/their [ree and voluntary act, for the uses and purposcs therein set forth,

Given ander my hand and official seal, this - -, iy of ff;‘ﬂ ’&}—O P w%

LT IRV PRI

Y "OFFICIAL SEAL'

N MARYANNBUNNELL,

N Nolary Pubic, ol of lings "

g My Commiaston Expiras 09/24/97
wm!’é‘ 7
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

« THIS BALLOON RIDER is made this  3rd dayof Apell, t888 yind is incorporated inte atd sbili be deemed
-to amead and supplement the Mortgage, Deed of Trust, Security Decd, Sceusity Agreement or Loan Seenrily Agreenent
(and/or Consolidution, Extention and Modification Agreement, if any) (the "Security {nscruntent”) of the same date given by the
-undersigned (the "Boreower”) to sceure the Borrower's Balloon Note [the "Note"j to
Chass Manhattar Mortgage Corp., a New Jersay Corporation

(the "Lender) of the same date and covering the property in the Seenrity and located at:
520 NORTH PAULTAA
CHICABD, IL 45722
{Property Adiress)

The interest rate stated on the Note is enlled the “Note Rate The date of the Note is eniled the "Nate Date” 1
understand the Lender may transler the Mote, Scu:rily Insteument and this Rider. The Lender or anyore who tnkes the Nole,
the Security tnstrument and this Rider by travaics and who is entitled to receive payments under the Note is called the "Note
Holder.”

ADMTIONAL COVENANTS, (n addition t/the covenanls and agreements in the Seeurity Instrument, Borrower and
Lender Turther covenant and agree as follows (([uptto anything o the contrury contnined in the Sceurity Instrument or the
Note):

L. C(}N DITIONAL RIGHT TQ REFINANCE

At the maturity date of the Mote and Sceurity Instrament (che “Maturity Date™), T will be able to oblain a new looit
{"New Loun”) with o new matarity dote of May 1, 2026 , aned with an interest rate equal to the
"New Noie Rate” determined in accordance with Section 3 below if all the conditivas provided in Sections 2 and 5 below are met
(the "Conditional Refinancing Option'}. If those conditions are not met, undedstand that the Note Holder is under no
obiigation to refinance the Note, or to extend the Mawirity Date, and that T will have i repay the Note from my own resources or
find a lender willing to lend me the money to repay the Note.

2, CONDITIONS TO OPTION

1] want to exercise the Conditional Refinancing Option at maturity, certain conditions mus! bc. mel as nf the Maturity
Date. These conditions are (1) | must still be the owner and occupant of the property {or co-operative anariment) subicet to the
Security Instrument (the "Property"); (2) T must be current in my monthly payments and cannot have béer more than 30 days lnic
on any of the (2 scheduled manthly payments immediatcly preceding the Maturity Dale; (3) no lien agoinst-the Property. o in
the case of a co-operative apastment, the colleteral related to the Property (except lor tases and special assessiments not yel dug
and payable) other than that of the Sccurity Instrument may cxist; (4) the New Note Rate cannol be mors than § pereentage
points above the Note Rate; and (5) { must make a writlen request to the Note Holder as provided in Section § below.

3, CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest cqual to the Federal National Morigage Association’s required
yicld {or 30-year fixed rate mortgages subject to a 60-day mandatory defivery commitment, plus one-half of one percestage poi
(.30%) on real property loans or three-fpurths of one percentage point (0.75%) on co-operative apurtment loans, rounded (o 1
nearest one-cighth of one perceatage point (0.125%) (the "New Note Rate®), The required net yicld shall be the applicable ng
yield in cifect on the date and time of day that the Nate Holder receives notice of my election to exervise (he Condition
Refinancing Option, M this required net yield is not available, the Note Holder will determine the NLW Note Rate by using
comparable information.
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‘rd CALCULATING THE NEW PAYMENT AMOQUNT

" Provided the New Note Rate as coleulated in Scetion 3 above s not greater than five (5) percentage pmnts

y above the Note Rate and all other conditions required in Scction 2 above are satisficd, the Note Holder will determine

the amount of the monihly payment that will be sufficicnt w0 repuy in full (a) the unpaid principal, plus (b) ncerued but

swunpaid interest, plus (¢} all other sums 1 will owe under the Note and Sccurity [nstrament on the Maturity Date
Z(ussuming my monthiy payments thea are current, as required under Section 2 nbove), over the term of the New Note

Mu the New Note Rate in equai monthly payments. The result of this calewlation will be the amount of my new
“principal and interesi payment every month untit the New Note is fully paid. -

.5'. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 culendar duys in advanee of the Maturity Date and advise me of the
principal, accrued but unpaid interest, and all other sums 1 am expeeted to owe on the Maturity Date.  The Nole
“Holder also will wlvise me that [ muy exereise the Conditivngl Refinancing Option if the conditions in Scction 2 above
“are mel. The Nolo Holder will provide my payment recard information, together with the neme, title and address of
the person represeniing the Note Holder that { must natify in order to exercise the Conditional Refinuncing Option. 1
! meet the conditions o Seetion 2 above, 1 may cxercise the Conditionsl Refinancing Option by nolifying the Note
. Holder a0 fater than 40 catondar duys prior 1o the Maturity Date.  The Mote Holder will caleutate the fixed New Note
Raie besed upon the Federal istional Morigage Associntion’s applicable published required net yicld in effeet on the
daie and time of duy notification s received by the Note Molder and s caleuluted in Sccvion 3 above. T will then have
- 30 calendar duys to provide the Note-tfolder with acceptable proof of my required ownersliip, occuprney and property
lica status, Belore the Maturity Date-the Note Holder will advisc me of the new interest e (the New Note Rate),
new monthly paymeat amonnt and the dars oy which 1 must appear (0 sign any documents required Lo complete the
- required refi numing 1 understand the Note Halder will charge me a $250 processing fee, plus a document preparation
fee (if permitted in your stale} nnd nermal clearsg costs due thind parties, including (iling fees and title insurance or
Uniform Commercial Code search costs, (The pr:m..‘.lm fee bs due w1 the time you reguest the new loan,)

BY BIGNING BELOW, Buorrower aceepts anc agiees to the teems and covenants contained in this Balloon
Rider, «

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNEL.

{SEAL) //7_“

-Borrower OARIEL E, HUNT

[SEAL]

Borrower

[SEAL}
Borrower

[SEAL]
Barrower

(Slgn Orighm) Only)
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