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Prepared by: DANELLE WAGNER COOK COUNTY RECURDER

REGENCY SAVINGS BANK, FSB
24 N. WASHINCION STREET
NAPERVILLE, ILLIHOQIS 60566

MORTGAGE Loan No. 6500006356 5//,{;9

THIS MORTGAGE {"Security Instrunent”) is given on March 28, 1996 . The mortgogot is N
QUINN E. EDDINS, UNMARRIED and (IODD A, SMITH, UNMARRIED »

{"Borrower™). This Securily Instrument is given to
MORTGAGE FUNDING CONSULTANTS, iNC,

which is organized and existing under the Jaws of  THE STAT& U7 ILLINOIS , an whose
address is 111 £, CHESTNUT, SUITE 39A, CHICAGO, ILLINOIS 60611 ‘

{"rnder*). Borrower owes Lender the princlpal sum of
One Hundred Thirty Eight Thousand Seven Hundred and
NO/L00msmemenamaasm e acsaan et s Pollars (U.S. § 138,700,060 ]
This debt is evidenced by Borrower’s note dated the same date as this Secuslty Instrument (*Note"), which provides for
monthly payments, with the fuli debt, if not pald earller, due and payable ont April 1, 2026 -
This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and all renewals,
extenslons and modifications of the Note; (b the payment of alf other sums, with interes:, advanced under paragraph 7 to
protect the security of this Sccurity Insirument; and (¢) the performance of Borrower's coverants and ngreements under shis
Security Insirument and the Note. For this purpose, Borrower dues hereby mortgage, grant and onvyin Lender the following
described property located in , COOK : County, Iilinois;

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

LY 299296

AT o Ve =W G~ O™y,

(y \ \J\
Loy <,
which has the address of 728 W. JACKSON, UNIT 911 CHICAGO ~ [Surees, Clty),
linois 60651 {Zip Code] (“Property Address™; '
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{obtain coverage substuntially equivalent to the mortgags insurance proviousty in effect, ai a cost subsiantinlly equivalent (o the
}:,cost to Borrower of the mertgage lusurance previously In effect, (rom an allernato mor joge Ingurer npproved by Lender. I
“*eubstantinlly equivalent mongage insurance covevage is not avaiiuble, Borrower shall pay o Lender each month a sum equai to
i\ one-twelfth of the yearly morigage insurance premium belig pald by Borrower when the lasurance coverage lapsed or ceased 1o
+w,be In effect. Lender wiil accapt, use and retain these puymonts as aloss raserve in liew of morigage nsurance, Loss reserve
f payiments may no longer be required, at the optlon of Lender, if morigage insitrance coverage (in the amount und for the perlod

- that Lender requires) provided by an insurer approved by Lender kgain becomes nvailobls and ls obtained. Borrower shall pay
. the premlumy required to mainialn mortgage insuranco in effect, or (o provide a loas reserve, untll the requlroment for mortgage

inzurance ends in accordance with any writien agresment between Borrower and Lendet or applicable law,

9, Inspection. Lender or its agent may meke resonable ontries upon und (nspections of the Property. Lender shall glvo
Barrower notice at the time of or prior to an inspection specifylng rensonable cause for the inypection.

‘ 19. Condemnation. The nrocseds of any award or clalm for damages, direct or consequentinl, In connsction with eny
candemnation or othe: taking of any part of tho Property, or for conveyance In Hew of condemnation, are heroby assigned and
shall be pald to Lender,

[n the evert of w«otat taking of the Property, the proceeds shall be applicd to the sums sccured by this Securlty Instrument,
whethier or not then qur,<with any excess paid to Borrower. In the cvent of n purtinl tuking of the Property in which the falr
market value of the Progers immediately before the aking 1 equat to or greator than the amount of the sums secured by this &%
Securily Instrument Immédizir!y before the taking, unless Borzower and Lander otherwise agree in writing, tho suins secured by
this Security Instrument shali-br taduced by the amount of the procecds multlplicd by the followlny fruction: {a) the total &)
amount of the sums sccured Immadidtely before the toking, divided by (&) the falr market value of the Property immedinely &
before the taking. Aay balance shiul be nald to Borrower, In the avent of o partial taking of the Property in which fhe falr ‘j
market valuo of the Proputty inumediately be%uro the taking is less thun the nmount of the sums sccured Immediately before the ]
tekiny, unless Borrower and Lunder otherwise sgeee in writing or unless applicable law otherwiss provides, the proceeds shul) N
be applied to the sums secured by this Security lustrument whether or nol tho sums are then due. “:

If the Propenty is abandoneil by Borrower, of if, atter notice by Lendsr to Borrawer thut the consduimmor offers 1o mako i 4
award o scttle a claim for damages, Borrower fall to réspond to Lender within 30 days afler the dite the notice I8 glven, &,
Lender is authorized to collect and apply the proceeds, K s oplion, either (o restoration or repair of the Proporty or 1o the sums ¥,
secured by this Security Tnstrument, whethér or not then dug,

Unless Lender and Borrower otiierwise agree ln writlig, any apphication of proceeds to principal shall not extend or
postpone the duo date of the monthly payments roferred (o tn parageaphs 1 md 2 or change tho amount of such puyments,

11, Borrower Not Released; Forbiearance By Lender Not @ 3¢nivor, Extension of the time for puyment or modifiention
of amortizailon of the sums secured by this Securlty Instrument granted o Lendor to any successor in interest of Borrower shall
it operate (o telease the liability of the original Borrower or Borrower’s siccessors in interest. Lender shall not be reyuired to
commence proceedings against any successor In inerest or refuse to oxtend Hims {oi payment cr otherwlse modify amorlization
of the sums secured by this Securlty Instrument by reason of any demand muds by the originael Borrower or Horrower's
successors In interest, Any forbearance by Lender In exerclsing any right or romecy shall not be o waliver of or preclude th
exercise of any right or remedy,

12. Successors and Assigns Bound; Joimt and Several Liabitlty; Co-slgnery. Toe covenants and ugreements of this
Security {nstrument shall bind and benefit the successors and assigns of Lender and Rorrower, cubject 1o the provisions of
paragraph 17, Borrower's covenants and agreemonts shall be Joint and soverul, Any Borrowr wio.co-signs is Sccurlly
Tnstrument but does not execute the Note: (a) Is co-signing this Security Insirument only to morigese. geunt and convey that
Borrower's interest in the Property under the terms of this Securily Instrument; (b) s not porsenally obiigaisd (o pay e sums
secured by this Security Instrusnent; and (c) agrees that Lender and any other Borrower may agree to extetia, ivdify, forbear or
make any accommodations with regard o the terms of this Security Inatrument or thy Note without that Borrower's conseut,

13. Loan Chaoges. If the loan secured by this Sccurlty Instrument s subject to a law which sets maxipium loan chasges,
end that law is finatly interpreted so that the interest or other loan charges cofieeted or to be caliected in conncerlon with the
loan exceed the permitied limits, then: (8) any such Jvan charge shall be reduced by the amount necessary to reduce the charge
1 the permitted limit; and (b) any sums atready collected from Borrower which sxceeded permitted limits will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a divect
payment to Borrower. If a refund reduces principal, the reduction will bo treated as a paniul prepayment without any
prepayment charge under the Note.

14, Notices, Any aotice to Borrower provided for in this Securlty Instrument sholl be glven by delivering i1 or by mailing
it by first class maii uness applicable law requires use of another method. The notics sitail be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mall to

. \-mtm:"‘.‘# /"’
ﬂ/ :
m-emm 19502301 " Pageaol Porm 301 0 ,
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ié Lender's address statad herein or any other address Lender dosignates by notice to Borrower. Any notice provided for In this
+ Security Instrument shail be deemed to have been given to Borrower or Lender when given as provided In this paragraph.

g 15. Governing Law; Severabflity, This Security Instrument shall be governed by federal law and the law of the

Ef jurlsdiction in which the Property is focated. In the event that any provision or clause of this Security Instrument o the Note
conflicts with applicable law, such conflict shall not affect other pmvisions of this Scenrity Instrument or the Note which can be

i i given effect withou! the conflicting provision. To this end the provisions of this Serurity Instrament and the Note are declared

" o be severabie,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intercst in Borrower. If ull or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borvower Is sold or transferred and Borrower i3 not a natural person) without

. Lender's prior written consent, Lender may, at its option, require Immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by [edcml law as af the date

- of this Security Instrument,

: If Lender exersises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nat
less than 30 days feoun the date the notice is delivered or mailed within which Borrower must pay alt sums secured by this
Security Instrument.Af “'\rrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Yistrument without further notice or demand on Berrowcr.

18. Borrower's Iigi# in Reinstate. If Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security Insirament discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for ‘einsinioment) before sale of the Property pursuant (o any power of sele contained in this
Security instrument; or (b) entry of a juigment enforcing this Security Instrument. Those conditions arc that Borrower: (#) puys
Lender ali sums which then would be &< wader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or pgrecments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable anaineys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the {ien of this Security Instrument, Lender’: rizhs in (e Propenty and Borrower's obligation to pay the sums secured by -
this Security Instrument shali comtinue unchanged - 1'pon reinstatement by Bortower, this Security Instrument and the ,."
obligations secured hereby shall remain fully effective a; if ne acceleration had occurred, However, this right to reinstate shal) -
not apply in the case of acceleration under paragraph 17. g‘ ‘

19. Sale of Noie; Change of Loan Servicer, The Notww or a pantia} intercst In the Note (together with this Sccuruy -
Instrument) may be sold one or more times without prior natice to Borrower. A sale may result In a-change in the emtity (known %, -
as the "Loan Servicer™) that collects monthly paymenis duc under the Noe and this Sccurity Instrument. There nlso muy be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If tiere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above-and anplicable law. The natice will stace the namo and
address of the new Loan Servicer and the address 1o which pnymenn should be nwlc. The notice will alsc contain any ather
information required by applicable law.

20. Hazzrdeus Substances. Borrower ahall not cause or permit the presencs, xsv.-disposal, storage, or rclcaac of any
Hazordous Substances on of tn the Propeny. Borrower shall not do, nor ailow anyaiie <ise o do, anyihing affecting the
Properiy that is in violation of any Environmantal Law. The preceding two sentences shall ot apply to the piesence, use, or
stozage on the Property of small quantities of Hazardous Substances that are generally recogniz.d 1 be appropriate to norma)
residential uses and 1o mainienance of the Propeny.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsric or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower learns, or is natified by any governmental or regulaioy authorlty, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined os loxic or hazardous substances by
Environmen:a) Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materinls containing asbestos or formaldehydo, and radionctive materlals, As used in
this parugraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Pwpcrty s located thm
relate o health, safety or environmental prolection.

LV 299296

NON-UNIFORM COVENANTS. Borrower and Londer further covenant nnd sgreo as follows:
21. Acccleration: Remedies, Lender shall give notice to Borrower prior to accelerntion followlng Borrower’s breach
of ony covenant or agreement in this Security Instrument (but not prior to eccelerution under paragriph 17 unloss
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ADJUSTABLE RATE RIDER toan do. ss00006356

(1 Year Trensuvy Index - Rite Caps)

THIS ADJUSTABLE RATE RIDER (s made this asth deyof  March
1996, and is incorporated inta and shall bo deemed to awend and supploment ihe Mortgage, Deed of Tmu
ot Security Deed (the “Securlty Instrument”) of the same date given by the undersigned {the "Borrower™) 10 secure
Borrower's Adjustable Rate Notwe (the "Note™) to
MORTGAQE FUNDING CONSULTANTS, INC.
(the” Lender") of the same date and covering the property described in the Securlty Instrument and located at:

728 W. JACKISON, UNIT 911, CHICAGQ, ILLINOIS 60661
(Proparty Addross)

THE(NATE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMD_THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROW(:R’3. INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM 1A% 7 THE BORROWER MUST PAY,

.':.t‘ZBSZQG

ADDITIONAL COVENANTS, In addition to the coventants and agrecments made in the Securlty Instrument,
Borrower and Lender further covediant and agree &s follows:

A. INTEREST RATE AND MONT LY PAYMENT CHANGES
The Note provides for an initial interest vuie of 7.2580 %. The Note provides for changes in
the interest rate and the monthly payments, as 7oHows:

4. INTEREST RATE AND MONTHLY PAYMINT CHANGES

(A) Change Dates ‘

The interest rate | wil! pay may change en the flrst day o - April , 2001, andonthat
day every 12th monih thereafter. Each date on which my interes »ate could change is called n *Change Date.”

{B) The Index

Beginning with the first Change Date, my intetest raic will be bracd on an Index. The “Index” {s the weekly
average yield on Unlted States Treasury securities adjusted to & constant suaturity of 1 year, us made avaliable by
the Federal Reserve Board. The most recent Tudex figure avallable ns of the ¢ne 45 days before each Change Date
is calied the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new Index which is based upon romparable
irfovmatton. The Note Holder will give me notice of this cheice,

(C) Calculation of Changes :

Before cach Change Date, the Note Holder will ealculate my new interest vate by adding Zwe and three
quarters percentage polni(s) ( 2,750 %) to the Current
Index. The Note Holder will then round the result of this additlon to the ncarest one-clghth of ons roreentage point -
(0.125%). Subject to the litvits stated in Sectlon 4(D) below, this rounded amount will be my new interest rate until
the next Change Date. .

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 - Singls Famlly - Fannia Mae/Freddle Mac Unlform Instrument
Page 12012 , Form 3111 3/8%
@szzn 19108).62 VMP MORTGAGE FORME - 16001521.720¢ Infictn; omre e e
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Loan # 6500006356

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23th day of March , 1996 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date given by the undersignad (the “Borrower”) to secure
Borrower's Note 10

MORTGAGE FUNDING CONSULTANTS, INC.
{the “Lender")
of the 3ame date and covering the Property described in the Seeurlty Instnunent and located at:

728 W. JACKSON, UNIT 911, CHICAGO, ILLINOIS 60661
|Property Address)

The Property includes R unit in, tagether with an undivided interest in the common clements of, a condominium -
project known ass

LPL99Z296

KR2LRDASHER SQUARE LOFTS CONDOMINIUM
[Nume of Cundoininium Project]

{the "Condominium Project”). il the owners association or other entity which acts for the Condominium Project

(the "Owners Assoclation™) holds (i ¢ property for the benefit or use of its members or sharcholders, the

Property also includes Borrower's inicsesi-In the Owners Assoclation mnd the uses, proceeds and benefits of

Borrower's iaterest, -
CONDOMINIUM COVENANTS. )i sadition to the covenants and agreemients made in the Sccurlz,v ' v

Instrument, Borrower and Lender further covenat ar<-agree as follows: v
A. Condominium Obligations. Borrower shall perform afl of Borrowor's obligations under Ihc r
Condominium Project’s Constituert Documents, The “Cupstituent Documents” ure the! (i) Declaratlon or any el
other document which creaies the Condominium Project, () by-laws: (lit) code of regulations; and (iv) other .
cquivalent documents. Borrowsr shall promptly pay, when due 8't duvs and assessments imposed pursuant to the -

Constituent Documents.

B. Hazard Insurance. So long as the Owners Assoclation malzauins, with a gencrnly accepled Insurance
carrier, a "master” or "blanket” policy on the Condominlumi Project whict {s satisfactory 10 Lender and which
provides insurance coverage In the amounts, for the perods, and againse ‘e hazards Lender requires, including
fire and hazards included within the term “exiended coverage,” then:

(iy Lender waives the provision In Uniform Covenant 2 for the menthiv payment te Lender of the
yearly premium instatiments for hazard insurance on the Peoperty; and

(il Borrower's obligation under Uniform Covenant 5 to malntain hazard 'asuisnce coverage on the
Property is deemed satisfled to the sxtent that the cequired coverage ls provided by the rvners Assochution
policy.

Borrower shall glve Lender prompt notice of any lapse In required hazard Insurance coverage,

In the event of & disiribution of hazard insurance procecds in fleu of restorailon or repaie foliowing n loss to
the Property, whether (o the unit of fu common elements, sy procecds payable to Borrower ure heerby ssigned
and shall be paid to Lender for application to the sums secured by the Secuelty Instrument, with any cxeess paid tn
Borrower,

C. Public Liability Insurance. Borrower shall tuke such actions as may be reasonable 10 insure that the
Ownets Assoclation reatmains o public Hability {usurance pollcy ncceptable In form, nmount, and extent of
coverage (o Lender,

MULTISTATE CONDOMINIUM RIOER-Singla Family-Eninie Maw/Fraddle Maa UNIFORM INSTRUMENT Form 3140 9190

Poge § ol 4
m.a (B1001.01 VAP MORTOAUR PFORMS - (80018217299 mmnm--.-wﬂ.
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ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

'fj}* LOAN ND. 6500006356

UNITS 913 AND B40 IN HABERDASHER SQUARE LOFYTS CONDOMINIUM AS DELINEATED ON A ‘
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARTS QF LOTS TN BLOCK 22 IN SCHOOL SECTION ADDITION TO CHICAGO AND PARTS OF
LOTS IN THE SUBDIVISTON OF BLOCK 22 IN SCHOOL SECTION ADDITION TC CHICAGO, ALL IN
THE WEST \/2 OF THE NORTHWEST 1/4 IN SECTION 16, TOWNSHIP 39 WORTH, RANGE 14 BAST
OF THE Til RO PRINCIFAL MERDIIAN, IN CCOK COUNTY, ILLINOIS TOGETHER WITH EASEMENTS
FOR THE EZMGFIT OF THR ARORESAID BROPRRTY ON ARJOINING PROPERTY TO MAINTAIN
CAISSONS AS CWRATED BY GRANTY RECORDED AS DOCOMENT NUMBEZRS 14340081 AND 143500891,

WIICH SURVEY IS ATZACHED AS EXHIBIY "A”" TC THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT (UEFaR 9589260%, AS AMENDED, TOGETNER WITH IT3 UNDIVIDED
PERCENTAQE INTEREST IN WHE 20MMON ELEMENTS ; IN COOK COUNTY, ILLINOIS
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