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THIS INPZNTURE, made FEBRUARY 14, 1936, between 2501 N._ CENTRAL
AVENUE eARTNERSHIP, AN ILLINOIS GENERAL RARINERSHIP herein referred
to ag "Morrgagors" and DEVON BANK,. AN ILLINQIZ DANKING. SQREQRATION
herein referred Lo as  "Trustee" witnessath: That, Whereas
Mortgagors are justly indebted to the legal holder of a principal
promigscory note, termed “Installment Note,” of even date herewith,
executed by Mortyagors, made payable te DEVON BANK and delivered,
in and ky which note Mortgagors promise to pay the principal sum of
THREE HUNDRED TWENIY. FIVE THOUSAND AND NO/100 (83325,000,00)
Dollars, and interest From PFEBRUARY 14, 1996 on the balance of
principal remaining from.time to time unpald at the fixed rate of
Nine (9%) per cent per annum -such principal sum and interest to be
payable in installments as £g)lows:

$2,767.84 Dollars on the 18T day of APRIL, 1936, and PRINGIBAL
INCLURING INTEREST Dcllars on the (I8T day of each and every month
thereafter until said note is fully paid, except that the final
payment of principal and interest, if aict sooner paid, shall be due
on the 18T day of MARCH, 200%1; all suchipavmenta con account of the
indebtedness evidenced by saild note to be arplled first to accrued
and unpaid interest on the unpaid principal balance and the
remainder to principal the portion of each ©f) said installments
constituting principal, to the extent not paild when due, to bear
interest after the date for payment therecf, at ‘the fixed rate of
Twelve (12)% per cent per annum, and all such payments being mada
payable at DEVON BANK, 6445 NORTH WESTERN AVUNUE, CHICNGC. ILLINOIS
60648 or at such other place as the legal holder of thz ante may,
from time to time, in writing appoint, which ncote further nrovides
that at the election of the legal holder thereof and (without
notice, the principal sum remaining unpaid thereon, together with
accrued interest thereon, shall become at once due and payable, at
the

place of payment aforesaid, in case default shall occur in the
payment, when due, of any installment of principal or interest in
accordance with the terms thereof or in case default shall occur
and continue for three days in the performance of any other .
agreement contained in this Trust Deed (in which event election may
be made at any time after the expiration of said three days,
without notice), and that all parties thereto severally- waive - .
presentment for payment, notice of dishonor, protest and notice of o
protest,
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NOW, THEREFORE, to smecure the pavment of the said principal

sum of money and interest in accordance with the terms, provisions

and limitations of the above mentioned note and of this Trust Deed,
and the performance of the covenants and agreements herein
contained, by the Mortgagors tc be performed, and also in
consideration of the sum of One Dollar in hand paild, the receipt
whereof is hereby acknowledged, Mortgagors by these presents CONVEY
and WARRANT unto the Trustee, its or hils successors and assigns,
the following descrimbed Real Estate, and all of their estate,
right, title and interest therein, situate, lyving and being in the
CITY OF (HICAGO, COUNTY OF GQOK AND STATE OF ILLINOIE, to wit:

LOTS 15 ((FROUGH 2B, BOTH INCLUSIVE, IN BLOCK 4 IN HOWER'S
SUBDIVISION OF THE SOUTH WEST 1/4 OF THE SOUTH WEST 1/4 OF SECTION
28, TOWNSHIP <0 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CCO¥. COUNTY, ILLINOIS.

PERMANENT INDEX NO.« J&_Bﬁ,élﬁ_&l&_QQQQL_IQ_ZQ
43-28-316-0 22-28-316-018-000!

ADDRESS OF REAL ESTATE: 3250, i, CENTRAL AVENUR, CHICAGO, ILLINOIS

which, with the prcperty hereinafter described, 1s referred to
herein as the Ypremisea,"

TOGETHER with all improvemen:s,  tenemente, easements, and
appurtenances thereto belonging, and all rents, issues and profits
thereof for so long and during all such times as Mortgagors may be
entitled thereto (which rents, lssues ana profits are pledged
primarily and on a parity with said .xeal estate and not
gecondarily), and all fixtures, apparatus, ‘egiipment or articles
now or hereafter therein or therecon used to  sapply heat, gas,
water, light, power, refrigeration and air conditioning {(whether
single unita or centrally controlled}, and vencilanlion, including
(without restricting the foregoing), ecreens, window shades,
awnings, storm doors and windows, floor coverings, inudor heds,
stoves and water heaters. :

All of the foregoing are declared and agreed to be a part of the
mortgaged premises whether physically attached thereto or not, and
it is agreed that all buildings and additions and all similar or
other apparatus, equipment or artlcles hereafter placed in the
premises by Mortgagors or their successcrs or assigns shall be part
of the mortgaged premises,

TQO HAVE AND TO HOLD the premises unto the said Trustee, its or
his successors and assigng, forever, for the purposes, and upon the
uses and trusts herein set forth, free from all rights and benefits
under and by virtue of the Homestead Exemption Laws of the State of
Illinois, which said rights 4&nd benefits Mortgagors do hereby
expredsly release and waive.
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COVENANTS, CONDITIONS AND PROVISIONS AS FOLLOWS:

1. Mcrigagors ghall (1) keep said premises in good condition
and repair, without waste; (2) promptly repair, restore, or rebuild
any buildings or improvements now or hereafter on the premises
which may become damaged or be destroyed; (3} keep said premises
free from mechanic’'s liens in favor of the United State or other
liens or claims for lien not expressly subordinated toe the lien
hereof; (4) pay when due any indebtedness which may be secured by
a lien or charge on the premises superior to the lien hereof, and
upon recusst exhibit satisfactery evidence of the discharge of auch
prior lier to Trustee or to holders of the note; (5) complete
within a ryeasonable time any building or buildings now or at any
time in process of eraction upon said premises; (6} comply with all
requirements Cf law or munlcipal ordinances with respect to the
premises and the use thereof; (7} make no material alterations in
said premises except as required by law or municipal ordinance or
as previously congercad to in writing by the Trustee or holders of
the note.

2. Mortgagors shell. pay any penalty attaches all general
taxes, and shall pay specral taxes, apecial assessments, water
charges. sewer service chazces, and other charges against the
premises when due, and shall, upon written request, furnish to
Trustee or to holders of the note the original or duplicate
receipts therefor., To prevent defsult hereunder Mortgagors shall

pay in full under protest, in the manner provided by statute, any
tax or assessment which Mortgagors may desire to contest.

3. Mortgagors shall keep all buildirng and improvements now
or hereafter situated on gsaid premises inauved against loss or
damage by fire, lightning and windstorm undec policles providing
for payment by the insurance companies of moneys sufficient either
to pay the cost of replacing or repalring the rame or to pay in
full the indebtedness gecured hereby, all in companizs satisfactory
to the holders cf the note, under insurance policies payable, in
cage of loss or damage, to Trustee for the benefit ol lhe holders
of the note, such rights to be evidenced by the standard mortgage
clause to be attached to each policy, and shall delivar all
policies, including additional and renewal policies, to holders of
the note, and in case of insurance about to expire, shall deliver
renewal polices not less than ten days prior to the respective
dates of expiration.

4, In case of default therein, Trustee or the holders of the -

note may, but need not, make any payment or perform any act
heveinbefore required of Mortgagors in any form and manner deemed

aexpedient, and may, but need not, make full or partial payments of

principal or interest on prior encumbrances, if any, and purchase,
diacharge, compromise of settle any tax lien or other prior lien or
title or claim thereof, or redeem from any tax sale or forfeiture
affecting said premises or contest any tax or assesament, All
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moneys paid for any of the purposes harein authorized and all

expenses paid or incurred in connection therewlth, including
reasonable attorneys' fees, and any other moneys advanced by
Trustee or the holders of the note to protect the mortgaged
premiges and the lien hereof, plus reasonable compenaation to
Trustee for each matter concerning which action herein authorized
may be taken, shall be so much additional indebtedness secured
hereby and shall become immediately due and payabie without notice
and with interest thereon. Inaction of Trustee or holders of the
note shall never be congidered as a waiver of any right accruing to
them op‘account of any default heveunder on the part of Mortgagors,

5. The Trustee or the holders of the ncte hereby secured
making anv( payment hereby authorized relating to taxes or
assegaments, way do so according to any bill, atatement or estimute
procured from iha appropriate public office without inguiry into
the accuracy of /‘such bill, statement or estlmate or into the
validity of any tay,) assessment, sales, forfeiture, tax lien or
title or claim thereol.

. Mortgagors shall, pay each item of indebtedness herein
mentioned, botn principal-end interest, when due accerding to the
terms herszof. At the electizn of the holders of the principal
note, and without notice to Mostgagors, all unpaid indebtedness
secured by this Trust Deed shall, notwithstanding anything in the

principal note or in this Trust lezd to the contrary, become due

and payable when default shall occus-in payment of principal or
interest, or in case default shall oscur and continue for three
days in the performance of any other agrzement of the Mortgagore
herein contained.

7. When the indebtedness hereby securwed shall become due
whether by the terms of the note or by acceleration or otherwise,
holders of the note or Trustee ghall have the right to foreclose
the lien hereof and also shall have all other rights provided by
the laws of Illinois for the enforcement of a mortgage debt, In
any suit to foreciose the lien hereof, there shall be ai'owed and
included as arditional indebtedness in the decree for eale all
expenditures and expenses which may be paid or incurred hy-or on
behalf of Trustee or holders of the note for attorneys'. fees,
Trustee’'s feersg, appraiser’s fees, outlays fer documentary and
expert evidence, stenographers' charges, publication costs angd
costs (which may be egstimated as to items to be expended after
entry of the decree) of procuring all such abstracteg of title,
title searches and examinations, guarantee policies, Torrensg
certificates, and similar data and assurances with respect to title
as Trustee or holders of the note may deem to be reasonably
necessary either to prosecute guch suit or to evidence to bidders
at any gale which may be had pursuant to such decree the true
condition of the title to or the value of the premiges. In
addition, all expenditures and expenses of the nature in this
paragraph mentioned shall hecome so much additional indebtedness
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gecured hereby and immediately due and payable when paid or
incurred by Trustee or holders of the note in connection with (a)
any action, suit or proceeding, including but not limited to
probate and bankruptcy proceedings, to which either of them shall
be a party, either as plaintiff, claimant or defendant, by reason
of this Trust Deed or any indebtedness hereby secured; or (b)
preparations for the commencement of any auit fcr the foreclosure
hereof after accrual of such right to foreclose whether or not
actually commenced; or (c¢) preparations for the defence of any
threatened suit or proceeding which might affect the premises or
the seoucity hereof, whether or not actually commenced.

8, The proceeds of any foreclosure sale of the premises, shall
be distrivoled and applied in the following order of priority:
Firgt, on «ccount of all costs and expenses incident to the
foreclosure proceadingg, including, all such iteme are mentioned in
the preceding parngraph hereof; second, all other items which under
the terms hereof constitute secured indebtedness additlconal to that
evidenced by the necls nereby secured, with interest thereon as
herein provided; third,  all principal and interest remaining
unpaid; fourth, any overrlus to Mortgagors, their heirs, legal
representatives or asgsigre zs their rights may appear.

9. Upon or at any time aftrer the filing of a complaint to
foreclose this Trust Deed, the Court in which such complaint is
filed may appoint a receiver of sald premises. Such appointment
may be made either betcre cor afrev rale, without notlce, without
regard to the solvency or insolvency ol Mortgagors at the time of
application for such receiver and withou: regard to the then value
of the premises or whether the same snall-he then occupied as a
homestead or not and the Trustee hereunder may-be appointed as such
receiver. Such recelvar ghall have power te collect the rents,
iggues and protits of maild premises during tbe pendency of such
forveclosure gulc and, in case of a sale and a deficiency, during
the full statutory period for redemption, whether there be
redemption or not, as well as during any furthe:r times when
Mortgagors, except for the intervention of such receliver, would be
entitled to collect such rents, issuee and profits, and #ll other
powers which may be necessary or are usual in such casges for the
protection, possession, control, management and operation %f the
premises during the whole of said perlod. The Court from time to
time may authorize the receilver to apply the net income in his
hands in payment in whole or in part of: (1) The indebtedness
gecurad hereby, or by any decree foreclosing this Trust Deed, or
any tax, sgpecial assessment cor other lien which may be or become
guperior to the lien hereof or of auch decree, provided such
application is made prior to fLoreclosure sale; (2) the deficiency
in case of a sale and deficiency.
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10. No action for the enforcement of the lien of this Trust
Deed or of any provision hereof shall be subject to any defense
which would not be good and available o the party interposing same
in an action at law upon the note hereby secured.

11. Trustee or the holders of the note shall have the right to
inspect the premiges at all reascnable times and access thereto
snall be permitted for that purpose,

12. Trustee bhas no duty to ezamine the title, location,
existence; or condition of the premises, nor shall Trustee be
obligated-¢o record this Trust D=sed or to exercise any power herein
given unless expressly obligated by the terms hereof, nor be liable
for any acus or omigsions hereunder, except in case of his own
gross negligeinze or misconduct or that of the agents or emplovees
of Trustee, aud T2 may require indemnities matisfactory to him
before exercising any power herein given.

13. Trustee sha.) release this Trust Deed and the lien thereof
by proper instrument ‘upun presentation of satisfactory evidence
that all indebtedness secured by this Trust Deed has been fully
paid; and Trustee may execii=2 and deliver a release hereof to and
at the request of any perceo” who shall either before or after
maturity thereof, produce anc exhibit to Trustee the principal
note, vepresenting that all indabtedness hereby secured has been
paid, which representation Trustsze may accept as true without
inquiry. Where a release is requested of a successor trustee, such
succesgor trustee may accept as the geruine note herein described
any note which bears a certificate of identification purporting to
be executed by a prior trustee hereunder -or which conforms in
subgtance with the description herein contained of the principal
note and which purports to be executed by the persons herein
designated as the makers thereof, and wherz ‘the release is
requested of the original trustee and he has  1ever executed a
certificate on any instrument identifying same as 'the principal
note described herein, he may accept as the genuine principal note
herein described any note which may be presented and wuill conforms
in substance with the description herein contained of the principal
note and which purports to be executed by the persons 'herein
designated as makers thereof.

14, Trustee may resign by instrument in writing filed in the
office of the Recorder or Registrar of Title in which this
instrument shall have been recorded or filed. In case of the
death, resignation, inability or refusal to act of Trustee,

gshall be first Successor in Trust and in the event of his or its
death, regignation, inability or refusal to act, the then Recorder
of Deeds of the county in which the premises are situated shall be
gecond Successor in Trust. Any Successor in Trust hereunder shall
have the identical title, powers and authority as are herein given
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Trustee, and any Trustee cr succesgor shall be entitled to
reasonable compensation for all acts performed hereunder.

15, This Trust Deed and all provisions hereof, shall extend to
and be binding upon Mortgagors and all pervons claiming under or
through Mortgagors, and the word "Mortgagors" when uged herein
ghall include all such persons and all such persons at any time
liable for trhe payment of the indebtedness or any part thereof,
whether or not such perscns shall have executed the principal note,
ot this Trust Deed.

Witpess the hand and seals of Mortgagors the day and yeax
firsn;fzjw }yr{it@. (Q- ) —_ o
BY: (J\/ /)] XA BY: /t’?"\"“ it ﬁ:@\_;.-_

Daniel G. Bleler Andraw Y, Bleler

State of Illinols, County of COOK , ss. I, the underaigned, a
Notary Public in and  for said County, in the Sate aforesaid, DO

HEREBY CERTIFY that Dariigt. 6, BLeier ank A’udfd‘% 7. B el

personally known to me to' ke -the same persond whose names ALE
subscribed to the foregoing inscrument, appeared before me this day
in person, and acknowledged that #PfYaigned, sealed and dalivered
the said instrument as TNEIL frée and voluntary act, for the uses
and purpocsges therein set forth, incinding the relmase and walver of
the right of homestead,

GIVEN under my nand and official seal, <chis ?—7‘?( day of fﬁﬁk’df"":’y

196 :,_E( Aiid

NOTARY. ©UBLIC
Prepared by
&
Meil To:

QFFICIAL SEAL
RICHARD M DALE

NOTARY PUBLIC, STATE OF ILLINOIB
#AY COMMIBRION LXIARES: D ALY 1
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