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13468443 MORTGAGE

THIS MORTGAGE ("Security Insianent") is givenon  MARCH 29, 1996 . The mortgegor is
. VALERIE HOLDER, DIVORCED NUT SINCE REMARRIED

{"Yorrower™). This Security Instrument is given to

- PRIORITY MORTGAGE COMPANY

. which is vrganized and existing under the laws of THE STATF OF ILLINOIS ~, and whose
nddress is 3601 WEST DEVON-SUITE 7 :

CHICAGO, ILLINOIS 60659 {"ueader®). Borrower owes Lender the principal sum of
- SEVENTY SIX THOUSAND SEVEN HUNDRED AND 007100
| Potlars (U.S. § 76,700.00 ).

This debt is evidenced by Borrower's note dated the same duta as this Sectsity Instrument ("Nate"), which provides for
monthly payments, with the full debt, if not paid earlior, dus and paysble on  APPLIL” 1, 2026

. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nato, with interest, and all mnewnls,

* extensions and modificatinns of the Note; (b) the payment of all other sums, with interas!, advanced under pamgraph 7 to

* protect the seeurity of this Security [nstrument; end (c) the performance of Borrower’s coverants und agreemoits under this’ w
" Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convevio Lender the following { o

 described property located in - COOK County, Hlinois: "a.
- LOT 5 IN BLOCK € IN SECOND ADDITION TO LEYDEN GARDENS, BEINC- X .

SUBDIVISION OF EAST 2/3 OF THE WEST 1/2 OF THE NORTH EAST 1/4 UF
- SECTION 33, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL "N

MERIDIAN, (EXCEPT THE EAST 1/2 OF THE WEST 2/3 OF THE SOUTH 1/2 OF THE (1

SOUTHWEST 1/4 OF SAID NORTH EAST 1/4) IN COOK COUNTY, ILLINOIS.

-
v i

12-33-212-015

which has the address of 2132 EMERSON , MELRCSE PARK Btreat, Chy |,
- liinois 60164 Zp Code ("Propoerty Address"),

. ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT form 3014 §/90
@D, oRiL) waoe Amanded B/

‘ VP MORTAACT PONMS - (404, | o
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,'lhh Secunity Instrument, Lender may give Borsower u atotice identifying the lien. Borrower shall smtinly the tien or tako one ar
% hore of the actions sct forth shave within 10 days of the giving of notice,
'L’} 3. Huwurd or Property Insermice, Borrower shall keep the improvemoents now mr.nmng nr heroufior vrected oo the
fs Property insured aguinst loss by fire, hnzards included within the term "extonded coverage® and uny othor linzards, including
.f floods ur flooding, tor which Lenier reqmrua insurance, This insuranco shull be maintained in the smuunts and for the periods
J shat Lender cequires, The insuranco carrier providing the insuranco shall bo chosen by Borcawer subjoct to Londar's npproval
I” which shall not bo unreasonably withheld. [f Borcower fails to maintuin coverage describet above, Lender may, at Lender's
- aption, chlain coverage 10 protect Lendoer's rights in the Property in accordwnco with paragraph 7,

All insurarce policies und renowals shell bo acceptublo 1o Londor and shull inchule & standard mortgugo clause, Londer
shall have the right t hobd the policies and renowals, If Lender requires, Borrowsr shull promptly give to Lender all rocoipts of
naid promitms and renowal notices, In the ovent of loss, Borrower shall give prompt notice (o the insitrance crerior ad Lender.

~ Leador may make proof of loss if not made prompily by Borrower,

Unless Lendor and Borrowsr nthorwise agres in writing, insuranco proceeds shall bo applisd to restorstion or ropeir of tho
Proporty diwnuged, A the restorstion or ropuir is ecosomically fensiblo and Lendor's security is not lessenad. 1 the restoration or
topuir is not econemizally fousible or Lender's security would bo lessened, the insurunce procesds stisll bo upplied to the sums

aecured by this Security Instroment, whether or nat then duo, with any excoss paid 1o Borrower, If Barrowor nhundons the
Fropurty, or does aot ansvier within 30 diys a notice from Lender that the insurunce cuerior hus offered to soitle a claim, thon

. Lender may collect the inaprance proceeds, Londer muy use thy procosdy to rupair or restore the Praperty o to pay st
sectired by this Security Instrayant. whether or not then due. The 30-tny period vall begin when the notice s given,

Usiless Lendor and Borrovior otherwise agree in wriling, any application of proceeds to principal shall not oxtend or
postpony the die date of the monthly rayments rofecred to in paragraghs 1 and 2 or chunge the amount of the payments, 1f
under pargraph 21 the Property is aeguiiec vy Lendor, Borrower's right 10 &ny insurance policies ind procoeds resulting from
damuge to the Proporty prior 1o the scquisitior siall pass to Lender to the vxtent of the sun secured by this Security Instrumen
immudiately prior to the acquisition, :

6. Occupancy, Preservation, Matntenance ard Protection of the Property; Borrower’s Loan Application; Leaseholdy,
Borrower shall oceupy, establish, and use the Propacty s« Borrowsr's principal rasidence within sixty days eler the sxecution of
this Security Instrument and <hall continue 10 occupy the Proverty as Borrowor's principud rusidence for at loust ono yoar sflor
the date of occupancy, unless Lendor otherwiso aprees in veriting, which consent shull not be unreasonably withholl, or unless
extenuating circumstances exist which arg beyond Borrower’s control, Borrower shall not destroy, damege or impair the
Property, allow the Property to deteriarate, or commit waste or ths Property. Borrower shall be in default if any forfuiture
action or proceeding, whether civil or criminal, is begun thal in Leude:"s good faith judgment could result in forfeiture of the
Property ar otherwiso materinlly impair the lion croated by this Security (nstrament or Lendoec’s securily intorest, Borrowss may
cure such a defautt und reinstute, as pravided in puragraph 18, by causing the v2ion or proceoding to be dismisved with a niling
that, in Lender's good faith determination, precludes forfeiturs of the Borrower'’s iiterest in the Property or other matorial
impairment of the lien created by this Security Instrument or Lender’s security inerest. Boerower shall also be in default if
Borrower, during the loan application process, gave matorially fulse or inaccurate inte meion or siatements to Lender {or fniled
to provide Lenider wilh oy material information) in connection with the ioan evidenced )y the Note, including, but not limited
tu, represontations concorning Borrowor's oceupancy of the Proporty as n principal residence. If this Securily Instrument is on a
leasshold, Borrower shall comply with all the provisions of the lease. If Borrowor acquire: foe litlo 1o the Property, the
leusehold snd the tee title shall not merge unless Lender ngrees to the metger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the covenunts aid anreoments contained in
this Security [nstrument, or there is & legal proceeding that may significuntly uffoct Londor's rights in the Peoperty (such as o
proceeding in barkruptey, probate, for condemaution or forfeiture or to onforce faws or regulations), then Lender may do and
puy for whatever is necessary to protect the value of the Property and Londer's righls in the Property. Lendor's actions may
include paying any sums secured by a lien which has priority over this Security [nstrument, appearing in court, paying
ceasonable altorneys’ fees and entering on the Property (o make repairs, Although Lender may tuke action under this pargraph’ J
7, Lender does not have to do so, g.”

Any amounts disbursed by Lender under this puragraph 7 shall becoms additionnl debt of Borrower secured by this 2
Security Instrument. Uniess Borrower and Lender agres to other terms of payment, these amounts shall bear interest from th
date of disbursernent at the Note rate and shall be puyable, with interest, upon notics from Lender fo Borrower raqubatmgn
payment,

8. Mortgage Insurunce, 1f Lender rulmru.l mortgage inzurance as a condition of mskmg I!w loan secured by this Security
Instrument, Borrower shall puy the premitms required to maintain the mortyguge insurance in effect. If, for any renson, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required to

RS T s
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cLender’s siddress stuted herein or any othor address Lendor dusignates by notice to Borrower. Any nolice provided for in this
l_,&cnrity'!m!mmcm shatl bo deemed to have besn given to Borrower or Lender when given as providud in this paragraph.
£y 15, Governing Law; Severability, This Security instrument shall be govemed by fodori law and the Iaw of the
! jurisdiction in which the Property is located. In the ovent thut any provision or clause of this Security Instrument or the Note
“iconflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or tho Noto which can bo
I given offect without the contlicting provision, To this end the provisions of thin Securily lustrument und the Noto nre declured
" (0 be severnble,

(6. Barrower’s Copy. Berrower shall be given ona conformed capy of the Nots und of this Svcurity fnstrument.

17. Teansfer of the Praperty or n Beneficiat Interest in Borrower, 1f all or any part of the Property of any inforest fu it
is sold or transforced {or if & henoficial interest in Borrower is sold or transfereed and Borrower is not & natural person) without
Lender's prior written consent, Lendor may, at ils option, require immedinto puyrent in full of all sums secured by this

© Security Instrument. Howuver, this option shall not be exercised by Londor if oxercis is prohibited by fudorul law as of the dute
of thig Secunity [nstruuen), '

IF Leader exvicises this option, Lendur shall give Barrower notico of secoferation. The notice slult provide n poriath of not
less than 30 days froni the date the notics is delivered or mailed within which Borrower must pay all it secured by this
Security Instrument, H Borrower fuils to pay thess sums prior to the expiration of thia period, Lender muy invoke any romedics
pormitted by this Security st oment without furthor ratice or tomarndd on Borrower,

18, Borrower’s Right' to Reinstute, 1f Bonmower mouts vortwin conditions, Borrower shall huve tho right to have
enforcoment of this Security lnstedaont discontinued Al sny time prior to the eulior of: (W) 5 days (or such other period us
applicuble law muy specify for seitatatoment) hotors snle of thy Properly purunt to any power of sl contuitied in this
Security tnstrment; or (b) endry of # judguien! enforcing this Security tnstrument. Thosy conditions ure that Borrower: (@) pays
Lender all sums which then would be due-andue this Security Insteumont and the Note us if no aceelermtion hud occurred; (h)
cures uny dofautt of uny otkor covenanty or xyreeinents; (c) paye all oxponsw incureed in onforcing thin Security Instrumont,
incinding, but not timited to, reasonable attornoy:” Des; und (d) takes such action wy Londor may ronotinbly requiro (o agsiro
that the lien of this Security [nstrument, Londer's nigats ip ths Property wnd Borcowes's obligation to pay the sums seenred by
this Security Instrument shall continuo unchanged, Ugon reinstatoment by Borrowor, thie Security Instrument and the
ohligations sccured hereby shall remain fully offective s if 7o wreolerution hud oceurred. Howover, this right to reinwtate ahail
not apply in the case of aecelerution under patagraph 17, -

19, Sule of Note; Change of Loan Servicer, The Nut ci a partinl interest in tho Noto (together with this Suenrity
instrument) muy bo solt one b move tines withaut prior notice 1o Redrawer, A wnle may rosult in » chango tn the sntity (known
as the "Loun Servicer”) that collects monthly payments dus undor the Nt and this Socurity Instrumont. Thore also may be ono
ar mere chinges of the Loan Sorvicor unreluted to i salo of the Note. [f thecs i a change of the Loan Sorvicer, Borcower will bo
given written notics of the chunge in kecordance with paragruph 14 abave and pypiicablo Taw, The aotice will state the rame nnd
adidress of the now Loun Servicer and the addross to whiich payments should e nvdle, Tho notico will also coninin uny other
information requtead by spplicable law. ‘

20. Hazsrdous Substinces. Borrowsr shall not causo of permit the prosenco, dnel Jdisposat, storuge, or rolease of any
Huzardous Substances on or in the Property. Bortowor shull not do, nor allow anyote vlw to do, anything nffecting the
Peaporly that is in viohion of zay Environmental Law, "Tho proceding two sontonces shuil 1ot unply ta the prosence, wie, or
storage on the Propurty of swmll yuantities of Huzurdous Substunces that are generatly rocognized o be appropriate to normul
residontial wses and to maintenance of the Properly.

Borrower shall promptly give Lender written notice of uny investignsion, claim, domand, luwsait oz other action by any
guvernmental o regittutory agency or privato party involving the Property and any Huzardous Substance or Tavivonmentil Law
of which Borrower has actual knowledgo. If Borrowsr learns, or is notified by my governmontal or regulatory athority, that
wny removal or other ramedintion af aay Hazardous Substunce aftecting the Proporty in necossuey, Borrowr shell promptly (g
all viecessary romedial actions in uccordance with Environmental Luw, ‘ Y

As uised in this parugraph 20, "Huzacdous Substances” #ro those substunces detined as toxic or haznrdown substances )
Eavironmental Law and the following substances: gmsolino, kerosens, other flammable or toxic petroleum products, o}
pestivides and herhicidos, volntile solveats, inalorials contuining usbestos or fornuldehydo, und radionctive matorirls, As used §3
this parugraph 20, *Environmental Law" means fedoral laws and laws of the jutisdiction where the Proporty in tocatod t
rolate to health, sufsty or enviranmentul protection. ' ' A

NON-UNIFORM COVENANTS, Borrowcr and Lender further covenant und agree as follows: o

21, Acceleration; Remedies, Lender shall give notice to Borrawer prior to aceelerution following Borrower’s breach
of uny covenant or agreement ln this Security Instrument (hut not peior to aceeleration under prrugraph 7 uales
' L]
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