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- THIS MORTGAGE ("Security Inglrument” 18 given on March 22, 1996 . The mongagor is
BRADLEY T. JOHNSON Married

which is nrganized and existing under the lawsof  The State of W.szonsin ‘ , 4n6 whose
addresg is 744 NORTH FOURTH STREET, nn.wams, WI 5300, :
("Lender”), Rorrower owes Lender the principal sum of
FIFTY FOUR TROUSAND SEVRN HUNDRED FIFTY & 00/100 i
Dolar (US. §$ : 54,750.00 ),
This debt is evidenced by Borrower's note dated the samo date as is Security Instrumeat /" Nots"), which provides for monhly
payments, with the full debt, if not paid castier, duc and payable on Apxil i, 2016 ‘ . This Svourity -
Instrument sccures 10 Lender: (a) the zepayment of the debt evidenced by the Nots, with interc:t, and aif renewals, extensions and
-mavifications of the Note; (b) the payment of all other sums, with interest, advanced under parsgrioh 7 to prumct the security of
this Security Instrument; and {¢) the performance of Borrower’s covenants and ugreements under this Secuslyy Instrument and the., -
Note. For this purpase, Bormwcr does hereby mortgage, grant and canvey 10 Lender the following desceiveZ sroperty located in »
Cook

, <ounty, Illinoig:
ELEMENTS IN BURBANK CORDOMINIUN, AS DELINEATED AND DEPINED IN THE
DBECLARATION RECORDED AS DOCUMENT NUMBER 13503614, IN THEE SOUTRHEAST QUARTER
OF SECTION 29, TOWNSHIP 38 NORTH, RARGE 13, BAST OF THE THIRD mncn’u
NERIDIAN, IN {OOK COUNTY, ILLINOIS,

-

29199256~ -

45@0

which has the addrossof 3846 W, 77TH STRERT BURBANK S Oy,
Hlinois 60439 - {Zip Code] ("Property Address®);

{LLINOIg - Singlo Family - FNMA/FHLMC UNIFORM
7y INSTRUMENT Form 3014 9/00

Inttae: Amended 5/91 o
m BR(IL) a0z} 7 : ‘
Page tare VMB MORTQAGE FORME - (800)521.7201 4
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_'r_- TOGETHER WITH all the improvemenis now or hereaflicr crected on the property, and uil casemonts, appunienunces, and

.‘ﬁmrea now or hereafier 8 part of tho propenty. All roplacements nnd additiony shall also be cuvcrcd by this Sccurity Instrnmant,

t»,Au of the foreguing is referred to in this Sccurlty Instrument as the "Property."

] BORROWER COVENANTS that Bomawer is lawfully soised of the estaio heteby conveyed and has tho right to moﬂgngc. ‘

Agrant and convey the Property and that the Praperty I8 unencumbeced, axcopt for sncumbrances of rocord, Borfowes warrants and
will defend generally the title 10 the Property against all clalmas and demands, subject 1o sny encumbrances of record, -

THIS SECURITY INSTRUMENT combines uniform covenants for national uso and non-uniform covenunis with lnlicd
variationa by jurisdiction to constituto a yniform security instniment covering real proporty,

UNIFGRM COVENANTS, Bomrower nnd Lender covenant and agree as follows: ‘

. 1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
principal of and interest on the debt svidenced by the Nots and any propayment and Jaio churges die undor the Note,

2, Funds for Taxes and Insurance,  Subject 1o sppticable law or 1o a written walver by Lender, Borrower shall pay w
Lender ca the day monthly payments aro dus under the Note, untit tho Noto is paid in full, a sum ("Funds") for: (a) yoazly taxes
and assessmients which may atiain priority over this Security Instrument 4s 2 Hon on tho Proporty; (b) yearly leasehold payments
or ground reats on s Praperty, i€ any: (¢) yearly hizard or property Insurancs preetums; (d) yearly flood Insumncs promiums, if

- any; (2) yearly morigasc lnsurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, In accordanes with the

- provisions of puragraph #,in lew of the paymenc of mongago insuranco premiums, These Jwms ure callod "Bocrow liems,”
Lender may, at any Ume, (o' and hald Funds in an amount nol 1o oxcoed the maximum amount a londer for o federally rolated
mortgage loan may require fur Bsorrower’s escrow account under the federal Real Batnio Sotemient Procedures Act of 1974 as
amended from time to time, 12 U.S,C. Section 2601 ef seg. ("RBSPA"), unless another law that npplles to the Funds sets u lesser
amount. If o, Lender may, at any tme.-coliect and hold Funds in an amount not (o excoed the lesser amoust. Londor may
estimpic the amount of Funds duc on the. %415 of current data and reasonabia estimates of expenditaros of futire Rscrow liems or
otherwise in accordanco with applicablo taw,

The Funds shall be held In an institution whoss deposits are insured by » federal agency, instramentality, or ontity (including
Lender, if Leader is such an Institution) or in any Federml Home Loan Bank, Lender shall apply the Funds 1o pay the Bscrow
ltems. Lender may not charge Borrower for holding wns npplying the Funds, annunlly analyzlug the escrow account, or verifylng
the Escrow {iemg, unless Lender pays Borower interest dn the Funds and applicablo law permits Lander (o mako such & chargo,
Howaver, Lender may require Borrower (0 pay a one-lime charge for an independent real ostits (x reporting sorvice used by
Lender in connection with this loan, uniess applicable Inw pruviges otherwise, Unless an agmemont iy mude or applicable law
requires interest 1o be paid, Lender shall nod bo required 10 pay Brower any inlerest or camings on the Funds, Borrower and
Lender muy ngree in writing, however, that intesest shall be paid on s Fonds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Fundy and the purposo for which cach debit 1o the Funds was -
made. The Funds are pledged as additional security for all sums secured by-iais Serurily Instrument,

If the Funds held by Lender exceed the amounis permitied to bo held by apylicalis law, Lendor shall sccount to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the ameur of the Funds hold by Londer at any time is
not sufficient to pay the Escrow liems when duo, Leader may 50 rotify Borrower in wittlag and, in such case Borrower shall pay
to Lendes the amount necessary w make up the deficiency. Borrower shall muke up o deficlency in no more than weive
monthly payments, at Lender's sole discretion,

Upon payment in fult of all sums secured by this Securlty Instrument, Leader shall prompily sefund o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior oS xauisition or salo of the
Property, shall apply any Funds held by Lender at the time of uquisiunn oc sale as o credit againat v, sumg secured by his
Security Instrument,

3. Application of Payments, Unless applicable law pmvldes otherwise, all payments recelved by Londar .mder pasagraphis
1 and 2 shall be applied; {irst, to any prepayment charges dus under the Notw; socond, 10 amounts payable under paragraph 2;
third, 10 intetest due; founth, to principal due; and last, 10 any latc charges duc under the Noio,

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, (incs and impositions aitribusbic to the Property
which may auain priority over this Security Instruront, and leasehold payments or ground rents, if any, Borrower shall pay thess
obligaticns in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 10 the e
person owed peyment. Borrower shell prompily furnish to Lender all notces of amounts o be paid under this paregraph, If §3
Borrower makes these payments directly, Borrower shall prompily fumish 10 Lender rocoipts evidencing the payments, N

Borrower shall promptly discharge any lien which has priority over this Scourity Instrument unless Borrower: (p) agrees in &
writing 1o the payment of the obligation secured by the lien in & manner acceplable 1o Lendar; (b) conlesis in good faith the licn
by, or defends against enforcemens of the len in, legal proceedings whick in the Lendet’s opinion operats to prevont the -
enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien to )
this Security Insrument. If Lender determines that any part of the Property is subject 10 & lien which may sualn priority over this
Security Instrument, Lender may give Barrower a notice identifylng the lien, Borrower shnll satisfy the lien or take one pr mare
of the actions sci forth above within 10 days of the giving of notice, inftinds:
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;»a $. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or heseafier evectid on the Propenty -
ifxsmd against foss by fire, hazards included within the term “extended covernge” and any other hazards, including floods or
poodmg. for which Leader roquu'es insurance. Thig insurance shall be maintained in the amounis and for the periods that Lender

‘;hequxm The insurance carrier providing the insurance shall be chosen by Barrower subject to Leader's approval which shallnot
"be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lendes's opton, obusin .
«Eoverage 1o protect Lender's rights in the Property in accordance with paragraph 7.
- All insurance policies and renewals shall be accepiablo io Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and rencwals, If Lender requires, Borrower shail promptly give to Lender all receipts of pald
. premiums and repewal notices. In the event of loss, Borrower shall give prompt notice (o the insurancs carrier and Lender., I.endu
may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwiss agree in writing, insuranco proceeds shall be applied to restoration or rcpnir of the -

. Propenty damaged, if the restoration or repair is economically feasible and Lender’s sceurity is not lessencd. If the restorntion or
repair is not economically feasible or Lender's sacurity would be lessened, the insurance proceeds shall be applied to tho sumis

! secured by this St.usity Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abandons the
~ Property, or does not ~nswer within 30 days a notice from Lender that tho insurance carrier has offerod 10 setdes a claim, then
* Lender may collect the insirance proceeds. Lender may use the proceeds to repalr or restore the Property or 1o pay sums secuzed
. by this Security Instrumen?, whether or not then due. The 30-day period will bogin when the notice is glven,

_ Unless Lender and Borrow® otherwise agreo in writing, any application of proceeds 1o principal shail not exiend or postpoﬂc
the dus date of the monthly payzser.s referred (o In paragraphs 1 and 2 or change the amount of the payments, If under parngraph
21 the Property is acquired by L=nser, Borrower's right ip any insurance policies and procseds sesulting from damage to the

" Property prior o the acquisition shall pras to Lender to the exient of the sums secured by this Sccurlly Instrument immedistely

~ prior to the acquisition.

6. Occupancy, Presevyation, Maintenanc: ent Protection of the Property; Borrower’s Loan Application; Lexseholds.
Berrower shall occupy, esiablish, and use the Fropsty as Borrower's principal residence within sixty days after the oxecution of
this Secunly Instrurment and shall continue 10 ocCupy ';.c Propenty as Borrower's principal residencs for at Jeast one year after the -
date of cccupancy, unless Lender otherwise agroes tnwmiting, which consent shall not be unreasonably withheld, or uness
exienuating circumsiances ¢xist which are beyond Borrawer's santrol. Borrower shall not destroy, damags or linpair the Property,
allow the Property to deteriorate, or cominit wastc on the Property, Borrower shall bo in default if any forfeituro action or
proceeding, whether civil or criminal, is begun that in Lender's 2024 faith judgment could result in forfelture of tho Property or

W olherwise malerially impair the lien created by this Security Instrutasitor Lender's securlty inicrest, Borrower may cure such a
default and reinstale, as provided in paragraph 18, by cavsing the actize cr proceeding w bo dismissed with 2 ruling that, in :
Lender’s good faith determination, precludes (orfetiuee of the Borrower's in.erist in the Property or other materlal impalrment of -~
the fie created by this Security Instrument or Lendes's security interest, Rorrowr shall also bo in default if Borrower, during the
loan application process, gave muteriglly false or inaccurate information or statenizats 1o Lender {or failed 10 provide Lender with
any malerial information) in connection with the loan evidenced by the Note, intiuding, bt not limited to, represcotations -
concerning Borrawer's accupancy of the Property as a principat cesidence. If this Securicy *astmment i3 on a keasohiold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee ttle to the Prapecty, ‘i leaschoid and the fee mluhnll
not merge unless Lender agrecs to the merger in writing, -

7, Protectlon of Lende:’s Rights in the Proparty. If Borrower fails (o perform the covenan's anl Agrecnicnts conmlned in
this Security Instrument, or there is @ legal proceeding that may significantly affoct Lender's rights ia T Property (such as o -
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or rogulations), then Lzader may do and pay
for whatkever i3 necessary to protect the valus of the Property and Lender’s rights in the Property, Lender's rotions may include

paying any sum3 secured by 2 lien whick has priority over this Securlly Instrumont, appearing in court, paying reasonablo

* aftorneys' foss and entering on the Property to make ropairs. Although Lender may take action under his paragruph 7 Londer
does not have & do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional dobt of Bomower secured by this Socurhy
Insuument. Unless Borrower and Lender agres to other ierms of payment, these amounts shall bear Intorest from the dats of
disbursement a1 the Note rato and shall be payable, with intarest, wpon notics from Leader to Borrower requosting payment. -

8. Mortgage Insurance I Lender required morigage insurance as & condition of making the Joan secured by this Securlty |y
Instrument, Borrower shall pay the premiuma required 1o maintain tho mongago insurance in offect. 11, for any renson, the 2.3
morigags insurance coverage required by Lendor lapses or ceases 10 bo in offect, Borrower shiall pay the premiums required o ¢
oblain coverage substantiaily cquivilent W the monguge insurance proviously in effect, at o cost substantally oquivelent to the (3%
cost to Borrower of the morigage insurance proviously In offect, from an altoenate mongago insurer approved by Lander, If b
substantially equivalent mortgage insuranco coverago is not avallablo, Borrower shall pay to Loader cucti month & sum oqual t¢
one-twellth nf the yearly morigage insumnce premium boing paid by Borrower when the Insurancs coveruge lapsed or coased 10 Lo B
bo in effect. Lender will accept, use and retnin these payments &r o loss reserve in tiou of monigage insirmnce. L.oss Joserve

LLU T
@), #R(L) weon Page3 ol 0 | " Form 3014 0/00







UNOFFICIAL COPY

payments may ro longer bo required, at the opion of Lender, i morigage insuraaco covernge (in the nmount and for the perad

Lender requires) provided by an lnsurer approved by Lender again becomes available and is obiined, Borrower shall pay the

iumy required to maintain morigage insurance ln effoct, or 1o provide u tosy reserve, untl the requlroment for mortgage

ends in accordance with any wrillen ugrecment between Borrower and Lender or applicablo law,
w9, Inspection. Lender or s agent may make reasonsble ontrics upon and lnspections of the Propeny, Lender shail give
- Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspecilon,

10. Condemnation. The proceeds of any award or claim for damages, direct or consnquential, in connection with any
condemnation or other taking of any part of the Property, or for conseyance in teu of condempation, are hereby assigned and
shail be paid to Lender.

, In the event of a wial laking of the Property, the proceeds shail be applied o the sums secured by this Security Instromont,
whether or not then due, with any excess pald to Borrower, [n the ovent of & partial taking of the Property in which the falr market -
value of the Property immediately before the wking is cqual to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agres In writng, the sums secured by this

. Security Instrumient siall be reduced by the amount of the proceeds mulliplied by the followlng fraction; (a) the lotal amount of
the sums secured imrrdintely bofore the wking, divided by (b) the fair market value of the Property immedistoly befors the

- taking, Any balance sia): oo paid to Bormower, In the event of a partlal taking of the Property In which the fair market value of the
Property immediately beioze the taking is less than the amount of the sums sccured immodintely bofore the taking. uniess
Borrower and Lender otherwire sgree in writing or unless upplicable law otherwiso provides, the proceeds shall be applied 1o the
suma secured by this Sacurity Ingtupient whether or nol the sums are then duo.

If the Property is abandoned Ly derrower, or I, afler notice by Lender to Borrower that the condemnor offees to make an

- awerd or setle a claim for damages, Borroveer fails to rospond to Lender within 30 days after the dato the nolice is glven, Lender

" s authorized 10 cotlect and apply the proszeris, at its aption, either (o restorstion or repair of the Property or 1o the sums secured
by this Security Instrument, whether or not then aus,

Unless Lender and Barrower otherwiss agres inwriting, any application of proceeds 1o principal shall not extend or postpone
the dua date of the monthly payments referred 1o in ppgraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By LenZer Not a Walver, Exiension of the dme for paymont or modilicaton
of amortization of the sums secured by lis Security Instniment granted by Lender in any successor in interest of Bormower shall
1ot operaie 1o release the lability of the original Borrower o Bo.rower's successors in intercst, Lender shall not be required w0
commence proceedings against any successor in interest or refuse w0 vxtend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demrad mads by the original Borrower or Borrowet's succassors
in interest. Any forbearance by Lender in excreising any right or remury s1a)l not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-=igners. Ths covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender anrd Borrower, subject to tho provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. #ny Borrower who co-signs this Security
Instrument but does not execute the Nowe: (n) it co-signing this Security Instrument orly o mortgage, gramt and convey that
Borrower's inlcrest in the Property under the torms of this Security Inswument; (b) Is ne: xitonally obligated to pay the sums
secursd by this Security Instrument; and (c) agrees that Lender and any other Borrower may agroe o extend, modify, forbear or
make any accommodations with regard o the terms of this Security Instrument or the Note withont thae Rorrower's consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject to & law whick 805 saaximum loan charges,
and that law is finally interpreted 50 that the intercst or other loan charges collected or to ba collected Lt rorniection with the loan
exceed the penmitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o icsucs the charge 10 the
permitted limit; and (b) any sums already collected from Borrower which excecded permiticd limits will be ref'mo:d to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment (o
Borrower. If a refund reduces principal, the reduction will bo trealed as a partial prepeyment without any prepaymont chargs
under the Note,

14, Notices, Any notice 10 Barrower provided for in this Socurily Instrument shall bo given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propenty Addross or
any other address Borrower designates by notice 10 Lender, Any notice 10 Lender shall be given by first class mail to Lender]
arldress stated herein or any other address Lender designates by notice to Borrower, Ary notics provided for in this Sccurilm
Instrument shall be decmed o have been given to Borrower or Lender when given as provided in this paragraph, *)

15, Governing Law; Severabllity. This Security Tnstrument shall be goveried by foderal law and the law of th
jurisdiction in which the Property is located, In the event that sny provision or clause of this Securily Instrument or the Noigh
conflicts with applicable law, such conflict shalt not affect other provisions of this Security Instrument or the Nots which can e
given effect without the conflicting provision. To this end the provisions of thiy Security Instrument and the Note are declared

be ssverable. -
. ' tmum&__,.)
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16. Borrower's Copy. Borrower shall bo given ane conformed copy of the Note and of this Security Insuument.

: }E' 17, Trangfer of the Property or a Beneflcial Iuterest in Borrower. I all or any pan of the Property or any intoeest in it is

jold or transferred (or if 2 beneficial interest in Bomower 13 s0Wd or wansferred and Borrower i3 not a natural person) without
iLender's prior writien consent, Lender may, &t its option, require immediato payment In full of all sums secured by this Security
nstrument, However, this option shall not bo exerclsed by Lender if excrcise is prohibited by foderal lnw ns of the daio of this
“Security Instrument,

If Lender exercises this option, Lender shall give Borrower notics of acceleration. The nolico shall provide a period of not less
than 30 days {rom the date the notico is delivered or mailed within which Borrower muyt pay all sums socured by this Security
Instrument. If Borrower fails (o pay these sums prior 10 ho expiration of this period, Leader may Invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower, :

18, Borrower's Right to Reinstate. If Borower meets certaln conditions, Borrower shall have the vight to have
enforcement of this Security Instrumon: discontinued at any time prior to the earlicr of: () 5 days (or such other perio 83
applicable law may specify for reinstalement) befors sale of the Property pursuant to any power of sake contatned in this Securlty
Instrument; or (b) ensry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all
sums which then wonid be duo under this Security Instrument and the Noto ns if no accoleration had occurred; (b) cures any
default of any osther cavenants or agresmenis; (c) pays all expenses incurred in enforcing this Securily Inmrument, Ineluding, bus

" not limited 1o, reasonabie s¢zmoys' feos; and (d) takes such action as Lendor may reasonably requirs 1o assure that the lien of this
~ Security Instrument, Lesder's-ghis in the Property and Borrower’s obligation to pay the sums secured by this Security
© Instrument shall continue unchirged, Upon reinstalement by Borrower, this Securlly Instrument and tho cbligations secured

hereby shall remain fully offective «s T no accolerntion had occusred, Howover, this right (o reinstate shall not apply in the case of
. acceleration under paragraph 17, ‘ :

19, Sale of Note; Change of Loan {iervirsr,  The Note or a partiul intorest in the Noto (together with this Securily
Instrument) may bo sold one or more times withzut prior notlco to Borrower. A sale may result in ¢ chango in the entity (known
as the "Loan Scrvicer") that collects monthly puyments duo under the Neto andd this Security Instament, There also may bo ono or
more changes of the Loan Servicer unrelated 10 asa%s of the Nots, If thero Is a change of the Loan Servicer, Borrower will bo
given writter: nolico of the change in accordance with pe:egaph 14 above and applicablo law, The notico will siato thie nime and
address of the new Loan Servicer anct the nddress 10 which payments should bo made, The notico will also contain any other
information required by spplicablo law. -

20. Hazordous Substances. Botrower shall not cause Gi zeimit the presenco, use, disposal, storuge, or roicase of any -
Hazardous Substnees on or in the Property. Borrower shall not g, sor allow anyone olso to do, anything nffecting the Propeny
that is in violation of any Environmentitt Law, The preceding two senarcos shall not apply (o the presenco, uso, or storage on the
Property of small quantities of Hazardous Subsinaces that are generally rcognized o bo approprimo to normul residontin) uses
and io maintenance of the Property. _

Borrower shall promptly give Lender writien notlce of any investigution, clalia, demand, fawsult o ollier acilon by any
governmental o regu'nlory agency or privaie party involving tho Property and any.Hsinrdous Substance or Envisonmental Law
of which Borrower has actual knowiledye, If Borrower loums, of is notilied by any govecninental or regulatory authorlly, that any
remava) or other remediation of any Hazardous Substance affecting the Property is necersiay, Borrower shall promptly take all
necexsary semedial actlon {n accordance with Environmental Law, ‘

- As used in this paragraph 20, "Hazardous Subsiances” nre thoso substances definod ns oxis v harardous subsiances by
Environmental Law and the following subsmnces: gasoline, keroseno, other flammablo or torle setolenm product, toxke
pesticides and herbicides, volatile solvents, materials containing ashestos or fovmalkdehyde, and radiosstve rmaterinls, As used in
this paragraph 20, “Bnvironmental Law" means {ederut faws and laws of tho jurlsdiction whero tho Proparty i locatad that rolok
@ health, safety or onvitonmenial protection. '

NON-UNIFORM COVENANTS, Borrower and Lendor further covenunt and agreo ws follows: - ‘

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breuch of

; ANy covenani or agreement In this Security Instrument (but not prior to ucceleration under paragraph 17 unless

' applicable law provides atherwise). The notice shall specily: (a) the default; (b) the action required (o cure the default; (c)

‘ # datz, not less than 30 days from the daie the notice ks given to Borrower, by which the dofuult must be cured; and (dig)
that fallure to cure the default on or before the date specified in the notice may result in accelerition of the sums secured
by this Security Inatrument, forecioaure by judicial procording and sale of the Property, The notice shafl furthor inform\)
Bocrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-exlatenceC's
of & default or any other defense of Borrower to aoceleration und foreclosure, If the defanlt 1o not cured on or before thelds

date specified in the notice, Lender, ut its option, may require immediate puyment In full of aif sums secured by ﬁﬂu»
Security Tostrument without further demand and may foreciose this Security Instrument by judicis) proceeding. Lender'g
shatl be entitled 10 collect aif expenses incurred In pursuing the remedies provided in this puragraph 21, including, but not
limited to, reasonable atiorneys’ fees and costs of title evidence, Pﬂ» -
' tantaley § ._..) ‘
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32, Relense,  Upan payment of il sumg secured by this Security Insrument, Lender shall relcase mls Security !nstmmonl

I without charge 10 Borrower, Borrower shall pay any recordation costs.
:fi? 23. Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrumeat. If one or more riders ars executed by Borrowtr and recorded together with this
Security Instrument, the covenanis and agreements of each such rider shall be incorporated Into and shall amend and supplement
the covenants and agreements of this Security Instrument as if lhc rider(s) wero a part of this Secumy Instrument,

_[Check applicabic box{es}}
Adjusiable Rate Rider ("% Condominium Rider 1 1-4 Family Rider
L} Graduated Payment Rider . -] Planned Unit Developmeni Ridee ] Biweckly Paymont Rider
[ Balloon Rider L] Rate Improvement Rider -1 Sccond Home Rider
I VA Rida {__] Othex(s) {spectiy]

BY SIGNING BELOW, Borav er accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower zaid recorded with il, '

Witnessea: ‘ M o— X
f 5 KLQJZ SLLJ_( Seal
BRADLEY T. Jonguou (; -uogmz :

xY

Beand o \Ohaapa , (Seal)

~Borrower

(Seal) . .- | ' {Scal)

-Romowar : : -Borrower

STATE OF (LLINOIS, | Oeok County ss:

| 5 VW v'“"?‘m ﬁu oL »a Notary Public in émd fov su r-umy and state do hereby cenify thas
Bf‘adif y 7. hn Lon . /ﬁﬁﬁ?ﬂ/&d 2 /f//d/é,nfﬁ 17 :

‘ » pessonally known 10 me (o be the Zans Bcrson(s) whosc name(s)
subscribed 1o the foregoing instrument, appearcd before me this day In person, and acknowledged that / /¢
signed and delivered the said instrument as /7' Foe and voluntary f 1, for the uses and purpoces wsrein sct farth,
Given under ray hand aad official seal, this * 222 day of J/fdred
. L

My Commission Expires:

*OFFICIAL BEBAL*
MARGARET L. FRIEFELD
Notary Pubiic, Siae of ltinols
_*__M:,: Commisrion Expres 10-8:05

@g OR(IL) @60z Pagasots  FormSO14 690
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER I mads this 24 day of March , 1996 |
ard Is incorporated Into and shall be doemed 1 amend snd supplement the Mortgage, Dead of Trust or Securlly
Dued (he “Security Instrument™ of the samo date given by the undersigned (die "Borrower™) 10 secure Borrower's
Nots 1o

{MIVARSAL WORTGROR CORPONLTION
(tha "Londer”)
of the same dute and covering the Praperty described in the Security Instrument and localsd ot '

3646 W. Y7TH STREEYT, BURBANK, Illincis 60439

{Propeny Address)
The Property includes v upil in, together with an undivided interest i the common elomonts of, & condominium

project known as:

{Nama of Condominium Projsct}
(the "Cordominium Project"). If e owners associadon or other entity which icw for the Condomlnlum Project
{the "Owncrs Assoctution") helds Litle to aroperty for the benofit or uso of s membars or sharcholdors, the
Property also includey Borrower's Inteica iy the Owners Association and tho usos, prococds and bmeﬂm of
Horrower's Inweresl,

CONDOMINIUM COVENANTS,. In additon to the covenanis and agroements made in the Sccumy
Instrument, Borrower and Lender {urther covonant and #3700 as follows:

A. Condominlum Obligations, Borrower shal. perform all of Borrower’s obligmions under the
Condominium Project’s Constiluent Documents, The “Coiist.uent Documents” sre the: (1) Declartion or any other
document which creates the Condominium Project; (1) by-lews; (lil) codo of regulations; und (iv) other equivalent
documents, Borrower shall promptly pay, when due, all dues mid 2s72ssments imposed putsiant to the Constituent
Documents, :

B. Huzavrd Insurance.  So long as the Owners Assoclation muintriis, with a genernlly accepted insurunce
carricr, 8 "master” or "blanket” policy an the Condowinium Project wiich 4 satisfactory 1o Londer ond which
pravides Insurance caverage in the amounts, lor the perlods, and against the irawds Lander requires, including fire
and ha.ards included within the lerm “extoaded coverago,” then;

(i) Lender walves the provision In Uniform Covenant 2 for the monthly nayment 1o Lender of the
yearly premium Insialiments for hazard insurance on the Froperty; and
(li} Borrower's obligation under Uniform Covenant 5 to maintain hazard insirance coverage on the
Property is deemed satisfled to the extent that the required cavernge Is provided by the Owners-Azaciation policy.

Borrower shall give Lender prompt notica of any lapse In roquired hozard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair followlog » toss ta the
Propenty, whether to the unit or to common elements, any proceeds payable to Borrower aro hersby 1ssigned and
shall be paid to Lender for application to tho sums secured by the Security Instrument, with any oxcess paid o
Bofrower.

C. Public Liability Insurance,  Borrower shall toke such aclions as may bo reasonable to insure thal the
Owners Association maintaing & public Hability insurance policy acceptable in form, amount, and extent of
coverage lo Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consoquentinl, payabls to
Borrower in connection with any condemnation or other taking of all or any piart of the Propenty, whether of the -

MULTISTATE CONDOMINIUM RIDER - Singta Family < Fennle Mae/Eraddle Mag UNIFORM INSTRUMENT
Page tald Form 3140 /90
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unit or of the common elements, or for any conveyance in lieu of condemnnton, are hereby ssigned and shall be
paid 1 Lender, Such proteeds shail be applied by Lender 1o the sums secured by the Security Instrument as
provided in Unifarm Covenant 10. :

E. Lender’s Prior Consent.  Barrower shall nol, excepy afler notico to Lender and with Lender's prior
wrilien consent, cither partition or subdivide the Property or consent to:

(i) the sbandonment or lermination of the Condominlum Project, except for abundonment or

texmination required by law in the case of substantial destruction by fire or othez casualty or in the case of a tking
by condemnation or eminent domain;

(i) any amendment to any provision of lhc Constluent Do-:umcals if the nrovislon is fm the cxpmss ‘

benelit of Lender;

1) lermination of proiessional monagement and assumption of sclf-munagement of the QOwnors
Assacintion; or

(i) any action which would have the offect of rendering the public Habliily insurance covernge

mainiaincd by the £ ers Agsoclation unaccepiablo to Lencer,
F, Remedies. It Fonower does not pay condominium dues and asscssmonta when duo, then Lendor may pay
them. Any amounts disturgd by Lender under this paragraph F shali become additlonal debt of Borrower secured
by the Security nstrument. Tunlces Borrower and Lender agres (o other trms of payment, these umounts shall bear

interest from the daie of disburseinent at the Note rato and shalt be payublo, with interest, upon notice from Lender
1 Borrower requesting payment,

BY SIGNING BELOW, Borrower accepis and agrees (o the lorma and provisions conlnined tn this Condominium

Cﬁwmﬁ&me

Rider.

Borrowst

(Seal)

~Horowat

(Seal)

Borrowesr

(Seal)

«Borrower

@o-a (9108) Pagedota Form 4140 9/90
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