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MORTGAGE 131: ‘...819.?495.__72(5 ' o '

" THIS MORTGAGE {"Sceurity Iastrument”) is given on MARCH 18th 1996 ‘ . The Mortgagor is
WILLIE CRUMP MARRIED TO MAZELL CRUMP '
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{"Borcower”). This Sccurity Instrmment is given
THE FIRST MORTGAGE CORPORATION

which is organized and cxisting under the laws of  TLLINGLS , il whose -

address is 19831 GOVERNORS HIGHWAY, FLOSSMOOR, IoCfihOIS 60422 _
£ endor™). Borrower owes Lender the principal sum of

NINETY FOUR THOUSAND FIVE HUNDRED EIGHTY ONE AND Su/100 '

Dollars (U.S. $ 94581,00 )
This debt is evidenced by Borrower's nole dated the same dute as this Sccurity Indtrurvent ("Note"), which provides for monthly

payments, with the Tull debs, if not poid carlier, duc and payable on APRIL ~1eo¢ 2026 : . This Sceurity
Instrument secures to Lender: (a) the repaymen; of the debt evidenced by the Note, witinterest, nnd all renewals, cmnsinus and
modifications; {b) the payment of all other sums, with interest, advanced under parngraph e 1o protcet the seourity of this Security
Instcunent; and (¢) the performance of Borrower's covenants and agreements under this Seeueity, Instrument gnd the Note. For
this purpose, Bortower docs hereby mortgage, grant vad convey o Lender e (ollowing deseribed propenty locaed in
CooK County, WNinvis: -

LOT 12 IN BLOCK 10 IN LINCOLNWOOD SUBDIVISION BEING A PART OF THE SOUTHIAST
1/4 OF SECTION 24 TOWNSHIP 35 NORTH RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY ILLINGIS ON AUGUST 7 1957 AS DOCUMENT
NUMBER 1752498 P 1 N 31-24-437-014

- nmsmu GF INTERCOUNTY -

which has the addressof 213 BERRY STREET, PARK FOREST,  {Sureer, Cityl,
Itlinois, 60465 : Zip Codel("Property Address"), '

initiats: ’VJQ{ FHA Mlinais Mortguge - 5/95
-4R{HL} 19508

YMP MONTOAQE FOAKS - (800}821-220} : |
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FOGETHL:R WITH all the improvements now or hereafler erected on the propenty, nnd all cavements, rights, appurienitncos,
ucm.w royalties, mincrud, oil und gas rights and profits, water rights and stock and uld fistuces now or hereafter & part of he

f pmpcrty All replacements and sdditions shall olso be cavered by this Security Instramont. All of the foregoing s referred (v in
<this Security Enstrument ay the *'Property.”

{p BORROWER COVENANTS that Borrower s lawfully scised of the ostate hereby conveyed and has the clght 1o morigege,
~igrant and convey the Property and that the Property is unencumbered, caceqnt for encumbranios of record, Borcower warmnts sni
will defend generally the title o the Property ugainst nll clsims and demands, subject (o any encumbiegnces of record,

1, Payment of Principal, Interest unid Late Chnege, Borrower shadl pay when dug tho principal of, and imorest on, the
tlebt evidenced by the Note wnd ate chinrges due gder the Noe.

2. Monthly Puyment of Taxes, Insurance and Other Charges,  Borrower  shall include in ench mombly  payen,
together with the priocipul and interest us set forth i the Note and any lute chaeges, a sum Jor () axes and speclad assessments
levied or o be levied against the Property, (b) leaschold paymems or ground rents on the Property, und (&) premivms for
- insutance required undar eoragraph 4. [n acy year it witich the Lenter must pay o morigago insumnco premium (o the Seeretary
+ of Housing and Urban Devitepment ("Seeretary™), or in any year in which such preminm wonlil buve been roqquireed f Lomder stil)
held the Seeurity Instrumenty sach monthly payment shull also include cithers (1) a sum for the annual mortgage insurance

© premium o be paid by Lender o ke Seceetary, or (i) o monthly charge instead of a torigage insurance premium if this Securlty
Instrsment is held by the Sceretaey (i a reasonable amount (0 be determined by the Secretnry. Exeapt for the monthly chirgo by
the Sccretiry, these items are called “Sscrow ftems™ aed the sums paid 1o Lemder are cadled "Escraw Fands,"

Lender may, ut any dinse, colleet and hold sivounts for Eserow Jlems in o aggregate mnount not 1 exceed he maxinum
amouat that may be required for Bortower's esczow account under the Real Esate Settlement Procedures Avtof (974, 12 1).5.C.
Scetion 2601 v seq. and implementing regulationy. 24 CFR Part 3500, as they may be smended (rons time to time ("RESPAY),
excepi that the cushion or reserve permitted by RESP/ Furanonticipaed disbursements or disbursemenss belfore the Borrower's
puyments are available 1n the account may net be based on e nounts duo for the moriguge Insurance premium,

1f the amounis held by Lender for Escrow Mems exceed tha wramimts peemitted ta be hekd by RESPA, Lemder shall deal with
the excess funds as required by RESPA. If 1he amounts of (unds heic oy Lender ab any time sre not safficient o pay the Bscrow
Ttems when due, Lender may notify the Borrower and tequire Borrower 1o make up the shortage or defleiency as permitied by
RESPA, '

The Escrow Funds are pledged as additional security for all sums sceured by (this decurity Insrwment, If Borrower tenders o
Lender the full payiment of all such sums, Borrower's sccount shalt be credited wish e bafince remaindng for sl instllinent
items (a), (b), amd (¢) and sny morgage insurance premium installmeny that Londer b ast become obligated to puy to the
Sceretry, and Lender shall proptly refund any excess fumls to Borrower, [iinedintely prior 10 4 foreelosure sale of the Property
or ifs acquisition by Lender, Borrower's account shall be credited with any balance remaining vob all nnmllnmnm for ftems (), -
(b}, and (c).

3. Application of Payments. All paymeis under paragraphs | and 2 shll be spplicd by Lender as oliews:
!
Firgt, 10 the mortgage insurance premium 10 be paid by Lender to the Sceretary of 10 ihe ntonthly chargs by the Secretnry .D)
instead of the monthly morigage insurance premium, 3
Second, 1o any laxes, special assessments, leaschold payments or graund rents, and lhc Mood und otlier hasard insurance ,m

premiums, as required; - )

Third, to inicrest due under the Note; Lt

Fourth, to amortization of the principal of the Note; - | . )

Fifth, to late charges duc vnder the Note, _ N
mmmW,L
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‘r‘” 4. Fire, Flood and Other Hazard Insurance.  Borrower shall insure all improvements on the Property, whether riow in
!emsu:nct. or subsequently erccied, against any hazards, casualtios, and contingencics, including fire, for which Lender requires
+insurance. This insurance shail be maintained in the amonnis and for the periods that Lender requires, Borrower shail also insure
iall improvements on the Property, whether now in existence or subsequently crected, agmml loas by floods to the exient required
! by the Secretary. ANl insurance shall be carricd with companies approved by Lender. The insurance pelicies and any reacwals
-shall be held by Lender and shall include loss payable clauses in favor of, and in a form secepinble to, Lender,

In the cvent of loss, Borrower shall give Lender immediate notice by mail, Lender may muke proof of loss it nol made
promptly by Borrower, Each insurance company concerned is hereby authorized and dirccted o make paymens for such loss -
directly to Lender, instead of to Borrower and to Lender joittly, All or any past of the insurance proceeds may be applied by
Lender, ot its option, cither (1) to the reduction of the indebtedness under the Note and this Sccurity Instrument, Tirst 1o any
delinguent amounts applicd in the arder in paragraph 3, and then to prepuyment of principal, or (b) 10 the restoration or repur of
the dumaged Property, Any upplication of the proceeds o the principal shall net extend or postpone the duc date of the monthly
payments which are cclerred 1o in paragraph 2, or charge the smount of such paymenis. Any excess insurance proceeds over an

~ amount required 10 pay <t outstanding indebtedness under the Note and this Security Insirnment shall be paid to the entity legully
- entited therelo.

In the ev=at of foreelosare of Whis Sccurity instrument or cther transfer of title © the Property that extinguishes tie
- indebtedness, all right, title and intiees” of Borrower in and 10 insurance policics in force shall pass w tie purchasce.

5. Occupancy, Preservation, Maintezance and Protection of the Property; Borrawer’s Loan Application; Leaseholds.

- Borrower shall occupy, establish, and use-thie iroperty ns Borrower's principal residence within sixty days after the exceution of
this Security Instrument and shall continue (0 ocuupy the Property a3 Borrower's principal residence for o Jeast one year afier the
date of occupancy, unfess the Sceretary doteamipes this requirement will cause unduc hardship for Borrower, or anless
extenunling circumstarces exist which are beyordPamower's conurol. Borrower shull notily Lender of any extenuating
circumstances. Burrower shall not commit waste or destrov, damage or substantiatly change the Property or aflow e Propieety (o
deseriorate, reasonatle weur and tear excepted. Lender may inspert the Propeny if the Property is vacant or abandene or the loan
is in defaelt, Lender may take repsonable nction ta protect ang proscrve such vacant or abundoned Property. Borrower shall slso
be in defnult if Borrower, during the loan application process, yive materiadly false or innccurie information or statements 10
Lender (or fuiled to provide Leader with any materinl information) incoancetion with the lonn evidenced by the Nole, inciuding,
but not limied to, representations concerning Borrower's occupincy of fie-Praperty as a principal residence. {1 this Seeurity
Instrument is on o leaschold, Borrower shall comply with the provisions of the lease. ([ Borrower sequlres fee title 10 the
Praperty, the leaschold and fec title shall not be merged unless Lemler agrecs o the maeger in writing.

6. Charges to Borrower and Protection of Lender's Righis I the Property . @accower shall pay all governmenuad or
municipal charges, fines and impositions that are wot included in paragraph 2. Borrowe shall pay these obligations on time
directly o the entity which is owed the puyment. if failure to pay would adveesely affect Lo wieds interest i the Property, upos
Lender's request Borrower shafl promptly fuenish 10 Lender receipts evidencing thesa payments,

Il Boreawer fails 10 make these payiments or the payments required by parageapit 2, or Tails 10 periori any other covenams
and agreements contained in this Security Tnstrument, o thero 18 o legal progeeding thad may sighilicantly rifect Lender's rights in
the Properiy (such ay @ procecding in bankruptey, for condemnation or 10 enforee taws or regulitioms}, they” Londer iy do atid
puy whatever is neeessary 1o proteet the value of the Property and Lender's eights in the Property, including ous meat of axe,
huzaed insurance and other items mentioned in pragraph 2, '

Any smounts disbursed hy Lender under this paragraph st becomo an additional debt ol Horrower and ho sceured hy this H)
Security instrument. Theso amounts shall beas interest from the dato of disbursement, wt the Nolw rile, il i the option of Lender, | 5
shull be: immediately due snd payable. ,

7. Condemnation. The procexds of any award or claim for dunuges, direct on consequential, in connection with iy *2)
condemnation or ather taking of uny part of the Property, or for conveyance in place of condemnation, wre hereby ussigned amd QR
shall be paid 10 Lender (o the extent of the fult amunt of the indebtednosy that reting unpuh! under the Note and this Security
Ingtrument, Lender shatl apply such procceds 1o the recuction of the indebtedness under the Note and thiy Seenrity Insrmment,
first to any delinquent amounts upplicd i tie order provided in paragraph 3, and dien (o prepayment of principal. Any application
of the proceeds (o the principal shall rot extend or postpone the duc dato of the mombly payments, which are referred 10 in

q AR{IL) 10308 Pags 310 intwe: 4 .
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rmngmph , or change the amount of such payments, Any excess proceeds over an nuwunt required 10 pay sl outsinhling
dehicdniess under the Note and this Sccurity Instrurnent shall be paid (o the entity tegally entitlod thereto,

8. Fees. Lender nay collect fees and churges uuthorieed by the Scerclnry,
9, Grounds for Acceleration of Debt.

(@) Default,  Lender raay, except as limiled by reguladony issued by the Secretory in the case of puyment defauhs,
require immediste payment in full of ol sums sccured by this Security Instrument if:
(i) Borrower defaulls by failing to pey in [ull sny momthly payment required by this Securily instrament pr ior 10 or
on the due dale of the next monthly payment, ot
(i) Bowrawer defaults by failing, for a perickd of thirly days, 1o perform any other obligations contained in this
Sceurity Instrument,

(b) Sale Vvirhent Credit Approvat,  Lender shall, if premiticd by opplicable lew and with the prior approvat of the
Sectetary, miairz immediate payment in fult of all sums sceured by this Security Instrument if;
{i) Al or pmiof be Property, or a beneficial infercst in a trust pwhing all or part of the Property, is sold or umcrwmu '
transferred (owthei i by devise or descent) by the Borrower, and
{ii) The Property 15 pat necupicd by the purchaser or grantce as his or her principal residence, or the purchaser or
grantee docs so occupy tbe Properly but his or her credit hos not been approved in secordance with ihe requirciments
of the Secretary,

ic) No Wailver. !f circumstances oceurdiat would permil Lender 10 require immediate payment in full, but Lender doey
not require such payments, Lender docs nol waive it8 rights with respect to subseqguent cvents,

{d) Regulativns of HUD Secretary. In man_cosumstmeces regulations {ssued by the Secrctary will limit Lender's
rights in the case of payment defaulls to require immediate payment in full and foreclose i nat paidd. This Security
Instrument does rot authorize acceleration or foreclasire i not permitied by regulitions ol the Secrewary,

(e} Mortyuape Not insured. Borrower agrees that should this Securily Instrument nnd the Note sceured thereby not be
eligible for insurance under the Notional Housing Act within 08 dp < from the date hereof, Lender may, a1 s option and
notvithstanding anything in paragraph 9, require immediae peyment in full of all sums sccured by this Secarity
Instrument. A written statement of any nuthorized agent of the Scaintary-duted subsequent o 60 days from the date
hereof, declining 1o insure this Sceurity Instrument and the Note sceured theerhy, shall be deemed conelusive proal of
such incligibitity, Notwithstanding the foregoing, this option may not be excrrised by Lender when the uravailability of
insurance is salely due to Lender's failure 1o remit & morlgage insurance premium. 2o the Seerctary.

1D, Reinstutentent, Borrower has a right 10 be reinstated if Lender has required immedinte payment in full becanse of
Bortower’s failute to pay an amount due under the Note or this Sccurity Insrument. This right eppuics cven afler {oreclosure
proceedings are instiwuted, To reinstate the Sccurity Instrvznent, Borrower shall tender in a Jump sum algounts required to bring
Borrower's uccount current including, to the extent they are obligations of Borrower under this Sceurity instrumenl, foreclosure
costs and reasonable and custpmary atlomeys’ fees and expenses properly sssocimed with the Toreelosure proceeding. Upon
reinstatement by Borrower, this Sccurity Instrument ard the obligations that it securcs shall remain in effect ay i Londer had not
required immediate payment in full. However, Lender i pot required to permil reinstatement i (i) Lender hay accepied
reinstaterment after the commencement of foreclosure procesdings within two years immedintely preceding the commencement of
a current foreclosure procecding, (i) reinstatement will preclude foreclosure on different grounds in the fulure, or (i)
reinstatement will adversely affect the priority of the lien created by this Security [nstrument, ) L

)
11, RBorrower Not Released; Forbearance By Lender Not a4 Waiver,  Extension of the time of paymcm or modification -‘2
of amortization of the sums sccured by this Security Instrumeny granted by Lender o any suceessos in interest of Borrower shall Cod
not operate 1o release the liability of the original Borrower or Borrower’s successor in intcrest, Lender shall not be reguired to ? 3
commencg procecdings against any successor in interest or refusc to exiend lime for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors ¢ -‘
in interest, Any forbearance by Lender in excrcising any right or remedy shail not be a waiver of or precludz the exercise of any

right or remedy. : intiais: f’(/,/f
@-mm) (930%) ' Page ol




"~ UNOEEICIAL COPY




UNOFFICIAL COPY

f; tz. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, Thic covenamts and  agreements of  this
Sccumy Instrument shafl bind and benefit the successors and ssigng of Lender and Borrower, subject W the provisions of
Jparagraph 9.b. Bomower’s covenants and ugreements shall be joint and soveral, Any Borrower who co-signs his Security
Jinstrument but docs not execute the Note: () is co-signing this Security Instrament only 10 morgnge, grant and convey ti
ﬁormwcr s interest in the Property snder the forms of this Sceurity tnstrument; (b) is nol persanuily obligated w0 pay the sums
l‘?:cumc! by this Security Instrument; and (¢} agrees thor Lender and any otier Borrower iy agree o exlend, modify, forbear or
(fnake any accommadations with regurd to the lerms of this Security Insteurment or the Note without Ut Borrower's canseitt,

13, Notices.  Any notice to Barrower provided for in this Securlty {nstriuneat shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be givon by [irst clusy muil (o Lender’s
adddress sied hercin or any address Lender tesignutes by natice (o Borrower, Any notico provided for in this Securily Instrument
shall be decmed to have been given to Borrower or Lender when given as provided in this pacagraph.

14. Governlig Law; Severubility, This Scourity lustrument shall be governed by (edernl liw and the law ol the
jurtsdiction in which/ths Property is locuted. In the event thut nny provision o clutse of thls Security Instrumens or the Notw
conflicts with applicablc-lare; such conflict shall not atfect other provisions of his Seurity instrument or the Note which can be
given effeet withont the Condicdng provision, To this end the provisions of this Security lastrument and the Note wre dectaeed o

- be severable. .

15. Borrower’s Copy,  Borrgwer shell be given one conformed copy of thiv Security Instrument,

16, Assignment of Rents.  Borrower uacenaltionnly assigns and transfers o Lender o)l the rents and reveaues of e
Property. Borrower authorizes Lender or Lender’s ngents o catlect the remts andd revenues ad hereby directs each tenimt of the
Property to pay the rents to Lender or Lender's agers. However, prior (o Lender’s totlee 1o Borrower of Boreower's treach of

© uny covenant et agecement in the Sceurity [nstument, Borrower shull collect and recoive all renty and revenes of the Property i
trustee for the henelit of Lender and Borrower, This ussigr mentof rents constitutes sn absoltte assignment and nol an assignment
for sdditional security only,

If Lender gives notice of breach to Borrower: () al} senty recaived by Borrawer shall be hokl by Borrower ax {rustee Tor
benefil of Lender only, to be applied to the suma secured by the Secaty inirument; (b) Lender shall bo entitled 1o collect nnd
receive all of the renis of the Propeny; and (¢) cacht enunt of th Property <ol pay wll centy due and unpuid 1o Lender or Lender's
agent on Lender's written demand (o the enant,

Borrower hay not executed any prior assigninent of the rents and has nat aned w4k not peeform any aet thit would prevem
Lender from cxercising ity rights under this patngraph 16.

Lender shall ot be required 1o enter upon, tako control of ar maktain the Property befors or after giving nedee of breach 1o
Borrower. However, Londer or o judicinlly nppointed receiver may o so al any tine thiere Iy o broaeh, Any application of rents
shall not curo or waive any default or invalidale any other righi or remedy of Lender, This assigmeeat ol rents ol the Property
shalt wrinate when the debt securcd by the Sccurity Instrument is pald in fult,

NON-UNIFORM COVENANTS, Borrower and Londer further covenant and agres ay follows:

17. Foveclosure Procedure, 1F Lender requires immediate payment In full under parsgraph 9, Londer may loreciosn
this Security Instrument by judiciul proceeding. Lender shall be entiifed to colfect all expenses Incurred in pursiing the
remedies provided in this pacagriph 17, including, but not Hmited Lo, reasonnble nitorneys’ fees wad coats of tithe evidence. )

L]

18. Release, Upon puyment of all sums sccured by this Sceurity Instrument, Lender shall relense this Sceurity lnstrament ,'.;
without charpe to Borrower, Borrower shall pay any recordation costs. ‘ (9

1y

19, Waiver of Homestead, Borrower waives all right of homestend excmption in the Property, : g

Inltiale, 4/, c-f-
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20. Riders to this Security Instrument. 1f one ar more riders arc executed by Borrower snd recorded tagethier with this
Security Instrument, the covenants of each such rider shall be itcorporated o and shall smend and supplement the covenants
and agreements of this Securily Instrument as if the rider(s) were  part of this Security Instrument.

" {Check applicable box{es))

Condoniniem Rider ] Gratluated Payment Rider -~ {XJ Other (specify]
] Planned Uniz Development Rider [ Grewing Equity Rider ADSUSTABLE RATE RIDER

BY SIGNING BELOW, Borrow.r nceepts and agrees o the terms coniained in this Sceurity Instrument pud in any rides(s)
execuled by Borrower and recorded with it

....... .1
WILLIE CRUMP -Borrowet

-

: (Seal)
,:)’) Q . et . : -Borrower
MAZELL C! 18 QIGNIN THIS DOCUMENT FOR ‘

THE PURPOSE QF PERFECTING HER WAIVER QF

HOMESTEAD Seal) o (Seal)
Jjorrower Hurrownr
STATE OF ILLINOIS, COOK  Counly sy |
1 THE UNUDERSICNED

, 4 Notary Public i and for saitt-coraty aud state do hereby contify that
WILLIF CRUMP MARRIED TO MAZELL CRUMP AND MAZELL CRUMP MARRILD TO WILLIE CRUMP

» personally knowi (G me to be the seae oerson(s) whoss nmnc('a)
subscribed 1o the foregoing instrument, appeared before me this day in person, and scknowledged thit

TheY
signed and delivered the said instrument a8 pygprr frec and voluntary net, Tor the uses ad purposes herzin set forth,
Given uader my hand and officinl seal, this 18¢h day 0 a MARCH . 1996 0
My Comission Expites: a,{ LM ST
AADADLSAM St AL Nmnry |hhm
‘ " OFF‘C‘AL .
4 Gaye Napler

§ Notaty Public, State of Hilinols )

M Cummmmn Fxplms 519(9
<v'i' wvwevwv wywwwwv
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER iy madc this 18th dayof
MARCH v 1996 , and is incorporated into and shall be deemed w smend and
supplemeat the Mortgagte, Deed of Trust or Sccurily Deed ("Security Instrument”) of the swne ll.uc given by the
undersigned (" Borrower") (o secure Borrower's Note ("Note™) to
THE FIRST MORTGAGE CORPORATION,

(the "Lender™Y o the same date and covering the property described in the Sccurity [nstrument and located pl:

213 BERRY STREET, PARK FOREST, IL 60466
{Proporty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE 48D _THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRCWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RA" E THE BORROWER MLST PAY,

ADDITIONAL COYENANTS. In adaion tohe covenants and agreemants made in the .Su,unly Instrument,
Borrower and Lender further covenant and agree s follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Date .

The interest raic may change on the first day of JULY+ 45t , 1997 , and on that day
of each succeeding year, "Change Date” means each date on whick e interest rme could change.,

(B) The Index

Beginning with the first Change Date, the interest rate will be baselt on an Index. "Index” means the weekly
average yield on United Staics Treasury Securitios adjusted o a constant maiedity of one year, as made aviilable by
the Gederal Reserve Board, "Current Index™ means the most recent Index higore available 30 days before the
Chenge Date, If the Index (as defined above) is no longer available, Lender willhee us a new Index any index
prescribed by the Secretary. As wvsed in this Rider, "Sccreinry means the Seervetary, of Housing and Urban
Dcvclopmcm or his or her designee.” Lender will give Borrower notice of the new Indea:

{C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by wdding a margin of
TWO AND THREE QUARTERS percentage poim(s) ¢ 2.750 %)
1o the Current Index and rounding the sum 1o the nearest one-cighth of one percentage point (0.125%), Subject 10
the limits siated in paragraph (D) of this Rider, this rounded amount will be the new interest rale wii) the next
Change Dale. '

(D) Limits on Interest Rate Changes

The interest eate will never increase or decrease by more thin one pereentage point (1.0%) on any mngh,
Change Date. The interest rate will never be more than five percentige points (5.0%) higher or lower than the initisl
interest rate.

Paguicl2 FHA Multlstate ARM Rlder - 2/5)
@@.591 (9103102 YMP MUATOAGE FORMS - (31)203-8100 - (BOD)521-726+ 77425
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(E) Caleulation of Fayment Change

I the interest raie changes on o Change Dute, Lender will caleuinte the wwout of mombly payment of
principnl and interest which would be necessary to repay the unpaid principal batacee fn fall st the mawrity dme
the new interest rate through substantinlly cqual paymonty, In msking such cadcutation, Leader will use the unpakl
principat butunce which would be owed on the Chunge Dute if there Fad been no default in pnyment on the Note,
reduced by the wmount of any prepaymenis 1o principa). ‘The resull of this calenlation will be the amount of the tew
monthly payment of principal and irderest,

() Notice of Chun;,ﬂ

Lenderwill give notice o Borrower of any change in the interest raie and monthly payment umuunl The
nodice must B given it least 25 days before the new monthly payment amount is o, and must set forh (1) the dme
of die aotice; (i%-the Change Date, (iid) the old interest rate, {{v) the new interest rte, (v} the new mombly payment
amount, (vi) the-Caeent Index wid the date it was published, (vi) the method of culculitinig the chnnge in monthly
puyment amount, dma {viii) any other information which may be required by law from time (o time,

(G) Effective Date ¢« Chonges

A new inteeest eate catculated bt accordance with paragraphs (C) and (1) of this llulur will hecome elfective
on the Change Date. Borrower i innke 4 payment in the new monthly nmount begianing on the first piyment
thite which occurs nt least 25 duys after Londar has given Borrower the notice of changes required by paragroph (F)
of this Rider. Borrower shall huve o obligation to pay any increase In the monthly pyment amount cidentared in
recordance with paragraph (E) of this Ritler for uny puyment dute occurring less tin 25 duys ufter Lender hay
given the requited natice. 1Y the monthly pay et amount gadentivad in aecordance with passgraph (13 of this Rider
decrcascd, bud Lender failed to give timely nolce of the decrease nand Borrower made any monthly payment
amounts exceeding the puyment amount which shou'd hive been stted in a timely natice, then Borrower has the
option to cither (i} demand the return 10 Borrower of wyy ercess payment, with inserest thereon at the Nole rate (n
rate equal fo the interest rate which should have been sied dn o timely notice), or (4) request that any exeess
puyment, with interest therean at the Nole rate, be applied us pe i of principnl. Lender’s abligntion 1o retarn any
cxcess payment with inferest on demand is not assignoble even it tae Note is otherwise nssigned before the demasid
for return is made,

BY SIGNING BELOW, Borrower accepts and sirees to the terms and eavonints (.onu\mu.l in this A(ljll\ll\blc
Rate Rider. :

L e _{.ﬁ todaggelSa) - (Seal)

WILLIE CRUMP Rorrowet - Jluntewer

(Seal) e e (St
-Hurrower . Hurrower
{Space Below Thin Line Resarved for Acknowlodgmont) .
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