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MORTGAGE
S THE TERMS OF THIE LOAN

m~, CONTATN PROVISIONS “HICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

\:’3

Ez' THIS MORTGAGE ("Security Instrvindnt?) is givenon ~ MARCH 28, 1336 The mortgagor is
~ALBERT MARGOLIN

AND MAYYA MARGOLIN, HUSBAND(AND WIFE

5083773

(*Borrower"), This Security laatrument is given to
TLLINOIS MORTGACE CORPORATICN

which is organized and existing uader the laws of  THE STATR OF ILLINCIS . and whose
addresy iy 908 WAUKEGAN ROAD
GLENVIEW, TLLINCIS 60025 1 der™). Borrower owes Letder the principal sum of

ONE HUNDRED FORTY FOUR THOUSAND AND 00/100

Palaes (ULS. 8§ 144,000.00 ).
This debt is evidenced by Bortowes's nowe dated the same date us thls Seoariy Instrument ("Note”), which provides for
monthly payments, with the fulf debt, if not paid earbier, due and payable on  APRIL, 1, 2003 ,
This Security fnstrument secures sa Lender: () the repiyment of the debt evidenced by dheNote, with inwerest, wad olf revewnis,
cutensions aud modifications of the Note; (b) the pagmeat of all other swns, with interest -~ advanced under purageaph 7 to 4y

protecy the security of this Security Instrumeny; and () the performince of Borrowes's covenante amd agrecments under this “%
Security Tnstrument and the Note, For this purpose, Borrower does hereby mortgnge, gram and danvey o Lender the following &
descrived propeny located in COOK County, Hilinoly: ».'J:J
PARCEL 1. THE NORTH 45.08 ¥EET OF LOT 51 A5 MDASURED ALONG Wl EAST >3
LINE THEREOF, THE SOUTH LINE OF SAID TRACT BEING A STRAIGHT LINE DRAWN 5
SRR COMPLETE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART.GIERECE. \

. '; ¥
10-19-125-092 ' -
which has the address of 8635 NORTH NATIONAL AVENUE , NILES {8irest, Cryl, 50 E
itlinots 60714 (2ap Code] (*Property Address™); /?J :
ILLINDIB-Singla Tamnly-FNMA/FHLMC UNIFORM 4

INS TRUMENT Form 3014 9/80
@,‘GHUU 194081 Amended 8/91 6
YMP MORTOAGE £ONMS - (3001 7391 f .
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’fihis Secprity [nstrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisly the tien or 1ake one or
gmrg- of the actions sct forth abave within 10 days of the giving of uotice.

i 5. Hszard or Property Insurance. Borrower shait keep the improvements now cxisting or hereafier erecied on the
Property insured 1gmusl foss by fire, hazards included within the term "extended coverage” and my other hazards, including
floods or flooding, for which Lender rt.qumres insurance. This insurance shall be maintained in the amounts and for the pumds
“thar Lender requires. The insurance carrier providing the insurance shalt be chosen by Borrower subject to Lender's apprava
whtich shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described abave, Lender may, st Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewads shall be acceptable to Lender and shall include a standurd morigage clause. Lender
shail have the right to hold the policies and renewais. {f Lender requives, Borvower shall promptly give to Lender all receipts of
paid premivms and renewal notices. in the event of loss, Borrower shafl give prompt notice ta the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. '

Unless Lender and Borrower otherwise agree inn writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lesseaed, If the restoration or
repair is nol econpinicilly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the

. Property, or does not aisyer within 30 days a notice from Lender that the insurance carrier hay offered 1o settic a claim, then
Lender may cellect the insurance procecds. Lender may uae the proceeds to repair or restore the Property or (0 pay sums
secured by this Security Instrimcnt. whether or not ther due. The 30-day period will begin when the notice is given. !

_ Unless Lender and Borrower utherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the month'y puyments referved to in paragraphs § and 2 or chiange the amount of the payments. If
- under paragraph 21 the Property is acquired) by Lender, Borrower's right to any insurance policics and proceeds resuliing from
damage to the Property prior to the acquisition shail pass to Lender to the extent of the sums scuured by this Security Instrument

immediately prior 1o the acquisition.

6. Occupancy, Preservition, Maintenance w.d Protection of the Property; Borrower’s Loun Application; Leascholls,
Bortowar shall occupy, establish, and use the Property a0 Borrower's principal residence within sixty days after the execution of
this Security Instrument and shalf continue (0 cceupy the Froperty as Borrower's principat residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriang, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowwr's control. Borrower shall not destroy, dmmage or impair the
Property, aliow the Property to deleriorate, or commil waste oivihe Property. Botrower shall be in default if any forfeiture
activn or procecding, whether civil or ctiminal, is begun that in Lenged's good faith judgment could result in forfeiture of the
Property or otherwise maierially impair the lien created by this Security nstrument or Lender's security intereat. Borrower may
cure such a defaulr and reinstate, as provided in paragraph 18, by causing th.e nction or procceding to be dismissed with a ruling
that, in Lender’s good faith determination, preciudes forfeiture of the Borrover's interest in the Property or other material
impairmant of the tien created by this Security Instruinent or Lender’s security incerast, Borrower shall also be in defuadt i
Borrower, during the loan application process, gave materially false or inaccurate invatiostion or statements 1o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced Y -the Note, including, but not Himited
to, representations concerning Borrower's occupancy of the Property as o principal residence, ¢ this Security Insteument Is on s
leasehold, Borrower shall comply with all the provisions of the lease. I Borrower acquives fzaditle @ the Property, ihe
leaschold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

“41. Protection of Lender's Rights In the Property. If Borrewer fails 10 perform the covenants asd sgreements contained ln
this Securily Instrument, or there is a legal proceeding that may significantly affect Lender's righis inare .’mpcrlv (such s a
proceeding in bankrupicy, probate, for condemnation or forfeiture or fo enforee faws or rogulations), then Lender may do
pay for whatever is necessary (o pratect the vaue of the Property and Lender's rights In the Property. Tender's actions may
include paying any sums secured by u lien whicht las priority over this Security Instrumneint, appearing ip court, paying
reasonable attotneys” fees and entering on the Property (o make repaiss. Although Lender may take nction under this paragraph
7, Lender does net have 1o do so. D

Any amoutts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower .wmul by this ° ’.‘
Security Instrament. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall benr interest from the |
dnte of disbursement at the Note rate aind shall be payable, with literest, upon notice from Lender to Barrower requesing, (w;
payment.

8. Mortgage tnsurance, }f Lender required mostgage insurance as a condition of muking the loan secured by 1his Security ?
Instrument, Borrower shalf pay (he premiums required to maintain the mortgage instirance in effect, 1f, for uny reason, the @

n mortgage insurance coverage required by Lender Tapses or ceases to be In effect, Borrower shail pay the premiums required to (N
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: Vender's address stated heeetn or any other address Lender designates by natice to Borcower. Any notice provided for in this
Eu.urny Insteument shall be deemed (o have beert glven to Bosrower or Lender when given as provided in this paragraph, s
& 15, Governing Loaw; Scverablity, ‘This Sccurity instrument shall be governed by federat law and the law ol he
ﬁung(hctmn in which the Property s located. n the event that uny provision or elause of this Sceurlty Ingtrument or the Note
mflicts with applicable taw, such canfict shall not affect other provisions af this Seeurily Instrument or the Nate which cin be

?wm effect without the conlicting provision. To this end the provisions of this Securlty Instntnent and the Note are declared

10 be sevecabie, :

16. Borrower's Copy. Borrower shall be given une conformed copy of the Note and of this Security Instrunent,

17. Trunsfer of the Property or n Reneficind Intevest fn Borrower, 1f all or any part of the Propernty or any interest in ¢
is sold or transferred (or it o heneficial interest ta Borrower s sokd or tnnsferced and Borrower Is not a natural persan) withoul
Lender's prior written consent, Lender may, af its option, require immedinte payment fn full of all suas securel by this
Security fustriment. However, this option shall not be exercised by Lender if exercisc is prohibited by federal inw s of the date

of this Securily Instrument.

If Lencler exercises this option, Lender shall give Borrower notice of accelerstion. The natice shall provide n period of not
less thun 3O days fcom the due the notice is delivered or mailed within which Borrower musi pay afl suma seeured by this
Security Instrument. (£ Barrower fulls to pay these sums prior (o che ¢xpration of this period, lMldcf thaty invoke any remedies

" permitted by this Securiy "astrument without further natiee or demand on Borrower,
18. Borrower's Ryav to Relnstate, I Borrower meets cenain conditions, Borrower shall fave the right to have
* enforcement of this Security anstrument discontinued at any time prior to the curlier of (@) 5 days (or such other perivd as
~ applicable law may specify for reiastatement) hefore sale of the Property pursuamt to any powey of sale contained i this
Security Instrument; ot (b) entry of 4 hidgment enforcing this Securlty {astrinent. Those conditions are that Borrower: (1) pays
Lender all sums which then would be due under this Securlty lastrument and the Notc g Hf no ageelerntion had occurred; (b)
. cures any default of any other covenants o agreements; {c) pays ofl expenses fncurred In vnforcing this Securlty lusirument,
including, bur not limiled (o, reasonable attorieys’ fees; and (d) takes such acalon sy Lendor may rousonably require 1o assure
that the lien of this Security Instrument, Lendes’s cights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shafl continue uuchangsd—pon reinstatement by Borrower, this Security [nstrument and the
obligations secured hereby shall remain fully effectiveas/if no acceleration had occurred. However, thin right 1o reinstate shall
niot apply in the case of accelerition under paragraph 17,
: 19, Sale of Note; Chunge of Loan Servicer. The {lote or a partial interest in the Note (together with this Security
* Instrument) may be sold one or more times withowt prior notice 0 Dorrower. A sale may resull in a change Inthe entity (known
as the “Loan Servicer™) that calleets monthly paymenls due under the Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1 thers is n change of the Loan Servicer, Borrower will bie
given written notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the nanie and
address of the new Loan Servicer and the address 1o which payments should br-made, The notice will also contaln any ather
information required by appiicable law.

20. Hazardous Substunces. Borrower shall nol cavse or permit the presence; vse, disposnl, stornge, or releise of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow wivone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seniences snitt aot apply to the presence, use, or
storage on the Propesty of smail quantities of Hazardous Subsiances that are gcz:cmlly reco qni:ed to be apprapriate 1o lmrmm
residential uses and to maintenance of the Propenty.

Botrower shall promptly give Lender written natice of any mvtstngauun clatm, demand, 1awavlc or ather nction by any
govermnmental o regulatory agency G private party involving the Property and any Hazardous Substancc ur Enviconmenial Law
of which Borruwer fas actual knowledge. If Borrower learns, ar is notified by any govcrumcntnt ot regubinry auhority, that
any removal or ather remediation of any Hazardous Substance affecting the Property is necessary, Borrower siall prompaly take

- all necessary remedial actions in accordance with Environmental Law, %

' As used in this paragraph 20, "Hazardous Substances" are those substapces defined as toxic or hazardous substances by e.f)
Environmental Law and the following substances: gasoline, Keroscne, othier Rammable or toxic petrolewin products, toxic -
pesticides and herbicides, volatile solvents, matcrials containing ashestos or formaldehyde, and radiouctive matesiais. As used in p
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is locaied thar | 3
refate to health, salety or environmental protection.

9
- . NON-UNIFORM COVENANTS, Borrower and Lender further covenant and ageee as follows: :
" 21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceferation fatlowing Borrower’s reach

of any covenani or agreement in this Security Instrument (but not prior to acceleration wnder paragraph 17 unless |
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BALLOON RIDER 5063773

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this ~ 28TH day of MARCH , 1996
andl is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the "Security Instrument”) of the same date given by the undersignad (the "Rorrower”) 10 secure the
Botrrower's Note lo '

ILLINOIS MORTGAGE CORPORATION

(the “Lend2") of the same date and covering the property described in the Seeurity Instrunient and located at:
B635 NORTH NATIONAL AVENUE, NILES, ILLINOIS 60714

[Froperty Addrass]

The interest rate stated 2nthe Note 1s called the “Note Rue.* The date of the Note [y catled the “Note Dute.”
I understand the Leader may troasisr the Note, Scecurity Instniment and this Rider. The Lender or anyoue who
rakes the Note, the Security Instrurient and this Rider by transfer and who iy entitled 1o receive payments under
the Note is catled the "Note Holder.”

ADDITIONAL COVENANTS. In aidition 10 the covenants and agreciments in the Securlty Instrument,
Borrower and Lender further covenant and ngeoe-ns follows (despite nnything to the comrary contuined in the
Sscurity Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

Al the Maturity Date of the Note and Security [nstrwvent {the "Muturity Date®), 1 will be itble to obmin a
new loan {“New Loan*) with a uew Malurity Date of APRIL %, 2026 ‘ , and with ay
interest rate equal 1o the "New Note Rate” determined tn accoraarcer-with Scetion 3 befow i€ all the condiions
provided in Sections 2 and 5 below are met (the "Conditional Refinuneig Option). 11 those conditlons are not

met, [ understand thar the Note Holder Is under no abligation 1o refinnies ot modily the Note, or to extend the

Maturity Date, and that { will have Lo repay the Note from my own resources-or flnd a lemder wililng o lend me
the money to repay the Note,

2. CONDITIONS TO OPTION

{f { wani to exercise the Conditional Refinancing Optlon ar maurity, certain conditios mnst be wet as of the
Maturity Date. These conditions are: (1) [ must still be the owner md occupant of the arepzity subjeet 1o the
Seenrity Instrument (the *Property”; (2) | must be current in iy monthly payments and candel have been niore
than 3G days late on any of the t2 scheduled monthly paymenta immedintely preceding the Mabiciy, Date; () no
tien agains! the Praperty (except for taxes and speclal nesessments not yot die and payable) othier theicthat ol the
Security [nsitument may cxist; (4) the New Note Rate cannot be more thany S percentage polus abave the Note
Rate; and (5) Timust maic a written request 10 the Note Holder as provided in Sectlon 3 below,

3, CALCULATING THE NEW NOTE RATE ‘
The New Note Rate will be a fixed rale of interest erqual w the Federat Nutional Morigage Assectatlon’s
required net yield for 30-year fixed rate mortgages subject 10 p 60-day mandatory delivery conuniimens, plus

" MULTISTATE 3ALLOON MIDER . Singty Fambly - Fannie Mae Uniform inatrmant form 3180 Mofdlygg

Higfiie

75 19204) 01 Mocilieg Comtivgast Nafuranes

YMP MORTOAGE FORMS . (300,821 1201 .
Fage ) ot2 ottty /!?.r.).; ‘ e i PN 839
J.

70

3




UNOFFICIAL COPY A

I8P SdO] mun A B oz eley PoURUIIeE (RUOIPUP PAIOW LY IPULE) 9;?@
{Ba/zL) "poy 0BLE unod

.l wussug g

Sasasng-

(1uas) :

e T

moliog-

(reag)

T

L Juleg- ' ' NITQONY VAWM
‘- (msl ‘“ e ipadivy vy

1MoL N I"IODW AR K| E’“‘I

M ‘#BMWu v,(f%— W g

) _,.'?'ﬂ D h ge
o uoo"ug g rq POUIUILOD FIUNA3A0S PUN Sin 2y 0F searde pue sidasse Lomosiog *MOTHE ONINDIS A€

st

“wondo aaueuyos Y1 FHISIBIIXD YA PANIIOLIL-SIS0D At} PUT 833 ajquuosTal A0 a8RYD (jIm 13pj0Y MON O}

P puvisiapae | Swoteu)a panbal a1 majdwoes o) payaum suAnoop Aue ulis of aadde wnm | yaym e ooeyd

‘- U MWL "alEp ¢ pur weom owmAnd Ao sou (Y AON MIN Y)Y AT IS AN AL O AW IDAPE )|

' Japjoy stoN o e Aaninpy o aragag csmiws uap) A)adord pue Laurdnaoe “diysioumo painbas fw jo joosd

Co1gmdonst ynm 1apj0} SON 9 apracsd 01 RAUD JUPURE Cv SaMy MUY 1M | '2A0GE { UOLIZG BI pAaRnaeD st -,

PUR S3PIOFE MON Y £q PIAIIIAL 81 BOHEIGNOU AP JO A1 U R 3yl ue 19310 u pjais 1ou pasnbal paysiignd :
, Aqeogidde s uoneaossy ofuSnopy ruopnN {elapag apy uodn pusy Sy 0N MIN PAXY) AP ALNIED |lim
o PO} MoN AL o Aimegy 2 o) Jond sARp sepudes ¢ uRt-aay craapjol alo aip dwdjnon 4q vopdp
3 , Ruptwunay euoppuo) Ay aRERxd AUt | CIA0GR 7 U01INS JO SUOM U0 o'u wow | )] uende dwauvagoy
IRROPIPUO) A1 SBLAIIXG OF JAPIO 1) K170 18N | 18Y) JapjoH o AR Funticansatas uossad 3y Jo SSDIPPY PR N
T WML 9L Wi JNaE0) uonnuiojuy piodal auARd At apraoid [ia SO 9103 L 1AL AIR 24048 | UOHIAS
NS u) suoppues Ay uopdo Bupueupay [puompuo] Y1 asysaxa ARl | P OWLTIIANE kA OS[R JOPIOY AION

o YL WG AN AP L0 M0 01 PROXIXS WV | SUINS I3YI0 ([0 pUE SHian) PIvGUR ivg panioan ‘edioupd
. Joaw osp\pu UL AN AHAMUIA 91 JO 20URADE Ly SAUp JEPUDD (Y 15U v 0w AJLIOU [ Ak JENOL) S1ON YL

o | NOLLJO HNIDNVNLITE TYNOLLIONOD £ ILL ONISIONIXE °§

~ ‘prd AHng s1 10N MaN ) U uowr A1a3 wiawAed sasaiuy pue ediougsd s A4 jo unome
3k 9 |JIA UOJINNAND S 10 NS AL HuouiAed Appnour (nha Ul oley 20N MON S 18 ION MK 23 JO 1)
oY) 1040 *(2A0UR 7 UYIsdy Japun pannbal se uanng ase uag) sawdnd fppuow Aw Supunsse) ang A
U WO JUALIIEUL AIMIAG PUR JJON I JOPUN M0 [IIAL | swuns oo jir (0) snid isasatn predun ing parasde
(q) smyd “pucoupad ppedun ag () Jpg up Audal o1 wRaggns aq (A g wawAed Ajuow ay jo unowt g

AN ' AULIAIDP (A JIPIOH NN Y3 "PRYYSIUS DI A0GE 7 BOPDAS U} PANNhAL SUOINPLOD IS0 ji¢ puT )Ny ON oyl
s Qu _ aaogy smpod aBRItnsad ¢ w300 J0U 5) 2A0QU { UGHIAG UL PRIBNINI BT AIRY AON MAN AP PIPIAGI] :

b E{', : ‘ INOGOWY INAWAYD MAN JHL ONELYTADTVD P
g . i

k. C_‘. ' oLl

BB L apquanlmios Juisn g Ay NON MAN ) AP (M KDOH AGN D SjqRIIEAT jou S| Ptk au padmbal -

1':‘;‘-‘ v st 1 ruopdo Bupnngoy (mionipua) Aty 95ax0 0) uopad AUl Jo IDN0U SaAII APIOH AON AR wp ]
E Aupy jo owps pue d1ep iy 1o 19930 1 P14 0t ajqeandde oty 3q 1jugs Pk tau paagnbas ayg, (20 AION maN, '

R Y L sz ) mnod afewansad auo jo ydia-aua waawou a1 o) papunos (460} 1wiod a8eiuaazad auo jo jiru-sue




wente

PARCEL 1: 9 . T or@@?& RED ALO

THE EAST L;@ F@QF Fﬁdmﬂhr TRACT BEINgGA
STRAIGHT LINE DRAWN PARALLEL TO THE NORTH LINE OF SAID LOT

51 (EXCEFTING THEREFROM THAT PART THEREOF FALLING IN VACATED
CONRAD AVENUE, AS SHOWN IN ORDINANCE RECORDED AS DOCUMENT
NUMBER 17837547) IN CHESTERFIELD NILES RESUBDIVISION UNIT

2, A PART OF FIRST ADDITION TO DEMPSTER WAUKEGAN ROAD o
SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 18, TOWNSHIE 41
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

T

Eoagr- 0§
.

L

ACCCRDING TG THE PLAT OF SAID CHESTERFIELD NILES

RESUBDIVISION UNIT 2 REGISTERED IN THE OFFICE OF THE

REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON JUNE 20,

1961 AS DOCUMENT NUMBER LR1983643, IN COOK COUNTY, ILLINOIS, .

e

FARCEL 2: EASEMENTS FOR INGRESS AND EGRESS TO AND FOR THE -
BENEFIT OF PARCEL 1 AS SET FORTH IN THE DECLARATION '
EASENENTS FILED AS DOCUMENT NUMBER LR2044071 AND RECORDED
AS DOCUSENT NUMBER 18532726 AND AS CREATED BY DEED FILED AS
DOCUMENT NUMBER LR2409421, IN COOK COUNTY, ILLINOIS. _




>
an
O
O
—
<
O
LL
LL
O
Z : :

R L

SR




