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American National Bank
MORTGAGE "
THIS MORTGAGE IS DATED FEBRUARY 27, 1996, between AMERIC/.N NATIONAL BANK & TRUST COMPANY " )
OF CHICAGO, whose address ia 33 NORTH LASALLE STREET, ChiC2u0Q, Il 60690 (veferrad to bolow sy, )
“Grantor"); and American Nstional Bank & Trust Co, of Chlcago, whosy addreas (s 33 N LaSalle Strut, W3
Chicago, I 80890 (refarred to below as "Lender"), .J

GRANT OF MORTGAGE. For valuable consldaration, Graalor nol personahy buf as Trustee under the |
pravisions of a deed or daads in trust duly recorded and deliverad to Granior purs Jan 1o a Trust Agreemeant
dated August 1, 1989 and known ag 10892404, mortgsges snd convays to Lender ail-ai Grantor's right, title, o,
and Interest in and 1o the tollowing described real property, together with all existing or subszguently erected or |, r,

affixed bulkdings, Improvements and fixiures; all easements, righte of way, and appurienancsa; !l waler, water , j,
rights, watercourses and ditch rights {Including stock in utilities with ditch or irrigation rights); anc all other rigits, >3
rayaities, and profits relating to the real property, including without fimitation ai! minerals, oll, gas, gﬂothefmal and .
gimilar matters, locatad in COOK County, Stala of illinois {the "Rast Properiy"): @

UNIT 27A TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN ,
C § = 3470 CONDOMINIUM AS DELINATED AND DEFINED IN THE OECLARATION RECORDED AS -

Y DOCUMENT NO. 20446824, IN EAST 1/2 OF THE SOUTHWEST 1/¢ OF SECTION 21, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS.

The Real Property or its address is commonly known as 3470 NORTH LAKE SHORE DRIVE, UNIT # 27,
CHICAGD, IL 80857. The Rea! Property tax identification number s 14-21-306-038-1063 VOL, 485.

Grantor presently assigns 10 Lender all of Grantor's right, titla, and interest In and to alt lsses of the Properly and

all Rents from the Property. In additian, Grantor grants to Lender a Unitarm Commercial Crxde sacurity interaat In
the Pergonal Property and Rents,

DEFINITIONS. The lollowing words shall hava the {allowing meaninge when used in this Morigage. Terms not
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: _atherwise defined in this Morigage shall have the meanings attributed 1o such terms In the Uniform Commercial
- Code. Af references to doltar amounts shall mean amounts In lawful money of the United States of America.

- Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agrrement dated

- February 27, 1996, between Lender and Grantor with a credit limit of $100,000.00, together with ail renewals

. of, extensions of modifications of, refinancings of, conscildations of, and substitutions for the Credit

Agreament. The maturity date of this Mortgage is Februery 27, 2001. The intsrest rate under the Credit

. Agresment is a variable interest rate based upon an index. The index currently is 8.250% per annum. The

Credit Agreement has tiered rates and the rate that applies to Grantor depends on Grantor's credit limit. The

: - interest rate to be applied to the credit limit shall be at a rate 1.000 percentage points above the index for a

% - credit Himit of $49,988.90 and under, at a rate 0.500 percentage points ahqve the index ‘or a credit limit of

B ~ $50,000,00 to $99,899.99, and at a rate equal to the index for a credit limit of $100,000.00 and above, subject

‘ . howaver ta the following maximum rate. Under no circumstances shall the interest rate be more than the
issser of 18,0033 per annum ar the maximurn rate allowed by applicable law, _

3 Exiating Indebledrass, The words "Existing indebtedness” mean the indebtedness described beiow in th
- Exlgting Indebtedrasre saction of this Mortgage.

o Grantor. The word *Granty" means AMERICAN NATIONAL BANK & TRUST COMPANY OF CHICAGO,
Trustee under that certaln st Agreament daled August 1, 1989 and known as 108924-04, The Grantor
- |s the mortpagor under this Mriqage.

Guaranior. The word "Guarantce® means and Includes without limitation each and afl of the guarantors,
sureties, and accommodation partias in connection with the indebtedness.

g improvements, The word “Improvemenie® means and includes without limitation all existing and future
‘ _ improvements, fixtures, buildings, structuree; rioblle homes affixed on the Real Property, faciiities, additions,
g replacemants and other canstruction on the Real Pragerty,

E Indebtadness. The word "Indebtedness™ meane &!!.principal and Interest payable under the Credit Agreement
and any amounts expended or advanced by Lender t2 rischarge obiigations of Grantor or expenses incurred
by Lender to entorca cbilgations of Grantor under this *irtqage, together with interest on such amounta as
- : provided in this Mortgage. Specifically, without miation, ¢=w Morigage secures a revolving iine of cradit
‘l'*: ~ and shall secure nct only the amaunt which Lender has prisentiv advanced o Grantor under the Credit
L Agreement, bul elso any future amounte which Lender masy advance to Grantor under the Credit
B Agraement within twenty (20) years from the data of this Morigage iv the ssme extent as It such future
. advance were made as of the date of the exacution of this Morigapz. The revolving line of credit
‘ cbligates Lendor to meke advances to Grantor so jong as Grantor comp’ias with all the terma of the

) : Credit Agreement and Related Documents. At no time shall the principal _smount of indebtedness
. ' ::gg% oz the Morigage, not Including sums advanced to protect the securl’y o’ the Morigage, exceed
L WOU.00. : .
Lender. The word "Lender" means Amaricen National Bank & Trust Co. of Chicagd s successors and
.. asalgne, The Lender la the monpagee under this Mortgage,

Mortgage. The word "Mortgage” means this Mortgage betwaen Grantor and Lender, ana includes without
{imitation al! assignments and sacurity interest provisions releting to the Personal Property and Rents.

Peraonal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
- personal properly now or hereafter owned by Grantor, and now or hereafter aitached or affixed to the Real
L Property; together with ail accaselons, pans, and additions to, ail replacements of, and all substitutions for, any

Y of such properly; and together with all proceeds (inciuding without limitation ail insurance proceeds and

~ ¢yy  fefunds of premiums) from any saie or other disposition of the Property.

o : Property. The word “Property” means collectively the Real Praperty and the Personai Property,

') Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Qrant of Mortgage” section. .

Related Documents. Tha wards "Related Documenta™ mean and include without limitation all promissory
notes, cradit agreements, loan agreements, environmental agreements, guaranties, secutity agreements,

- 02-27-1996
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i§ mongagas, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
~ exigting, executed in connection with the Indebtedness.

 Rents, The word "Rents” means alt presant and future rants, revenues, Income, 18sues, royaities, profits, and
other benefits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TQ SECURE (1) PAYMENT OF THE INREBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERE’«Y. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEF.ORMANCE, Except as otherwlae provided in this Morigage, Grantor shall pay to Lender all

amounts secured by «us Mongage as they become due, and shall siricily perform all of Grantor's obligations
under thig Martgags.

POSSESSION AND MANNFCNANCE OF THE PROPERTY. Grantor agrees that Gramtor's possession and uee of
the Property shall be gavernad ¢ the following provisions:

Possession gnd Use, Urdl in default, Grantor may remaln in possession and control of and operate and
manage the Property and coliect the Rents from the Property.

Outy 1o Maintain. Grantor shall mzirtain the Praperty in tenantable condition and promptly perform all repalrs,
replacements, and maintenance nesessary to preserve its valio.

Hazardous Subatances. The terms ‘hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release” o8 used in this, morigage, shall have the same meanings as set forth in the
Comprekensive Environmental Response,-<'smpensation, and Liablllg Act of 1980, as amended, 42 U.S.C.
Saction 9601, et seq. ("CERCLA", the Superturd Amendments and Feauthorization Act of 1988, Pub. L. No.
ga-499 ("SARA”), the Hazardous Materials Trar ortation Act, 48 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 48 U.S.C. Sector o301, & se% or other appiicable state or Federal laws,
ruies, or regulations adopted pursuant to any of tha faregoing, The terms “hazardous waste” and “hazardous

substance” shail also include, without iimltaH , petro’eum and pﬁ;oﬁl)e&:rm éarﬂproducts or any fraction thereg;

and asbestos. Grantor rapresents and warrants to Lendse that e pariod of Grantor's ownersh
of the Property, thera has been no use, generation, meiwiacture, storags, treaiment, du;(posal release or
threatened relaase of an¥ hazardous waste or substarce by 87y person on, under, about or from the Propenty,
(b) Grantor has no knowledge of, or reason o belleve thaf tnure has been, excapt as pravicusly disclosad o
and acknowicdged by Lender in writing, (1) any use, generaticn, manufacture, storage, traatment, disposal,
ralaase, or threalened release of any hazardous waste or substance. on. under, about or lrom the Ptopertl by
any prior owners or occupants of the Property or (i} any actual or threziened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previousr dieciosed to and acknowledged by
Lander in writing, () neither Grantor nor any tenant, contracior, agent 67 cdar authorized user of the Pro
ghall use, generate, manufacture, store, traat, dispase of, or release any nezargous waste or substance on
under, about or from the Property and (i) any such activily shall be conddcted In compitance with all
applicable federal, state, and loca! laws, regulations and ordinances, Including without iimitation those laws,
regulations, and ordin wee described above. Grantor autharizes Lender ano-ts 2gents {o enter upan the
Property to make such Inspections and tests, at Granlor's expense, as Lender may deem ap?roprlate 10
determine compliance of the Proparty with this section of the Morigage. Any insposidina or tests made by
Lender shall be for Lender's Purpoees only and shall not be construed to create any «eupaasibitty or liabllity
on the pan of Lender to Granlor or 10 any other person, The rspreaentatlons and werraniipa contained herain
are based on Grantor's due diilgence in investigating the Propefty for hazard&ua wacta and hazardous
substances. Grantor hereby (a) releases and walves any future flaims against Lender fo: indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (D)
agrees 10 Indemnify and hold harmless Lender against any and all claims, (osses, labllities, damapes
_pénalties, and expenses which Lender may directly or indirectly Bustain or suffar resufting from a breach of
his section of 1he Mort age Or as 8 consequance of any use, generalion, manutacture, storage, disposa
refease or threatened refase accurring prior 1o Grantor's ownership or Intarest in the Propenty, whether or no
the same was or should have been known to Grantor, The provisions of this section of
including the obligation to indemnily, shall survive the paymant of the indegt ness and the satiefaction and
reconveyance of the lien of thia Mortgage and shall not be affected by Lender's acquisition of any intarest in
the Property, whether by forecicaure or otharwlise, A

Nulsance, Waste. Grantor ahgll not cause, conduct or parmit any nuisance nor commit, permit, or sulfer any

stripping of or waste on Rf to the Property or any partion of the Property. Withiout limiling the genarality of the

foregaing, Grantor will aot remove, or Erant to any oiher party the right fo rdmova, any timber, minerals
- {including ol and gas), soll, gravel ar rock products without the prior writien consent of Lender,

Removal of Impravements. Grantor shall not demolish or remove any Improvamﬁms from the Real Property
without the prlor written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfaciory to Lender 10 replace such improvements wit

Impravements of at least equal vaiua.

tender's Right 1o Enter. Lender and its agants and representatives may anter upon the Rea! Property at alt

the Morigage, .
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" reasonable times to altend to Lender's interests and ‘o Inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Comrllance with Governmental Requirementa. Grantor shall promptly comply with all fawe, ordinances, and

raguiations, naw or hereafter in effect, of all governmentat authorities applicable to the use or occupancy of the

Praperty, including without limitation, the Americans With Disabilitles Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance durinF any proceeding, including appropriate
apf)aals. 80 long as Granor has notified Lender In writing prior to doing 8o and so long as, in Lender's sole
opinion, Lendar's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protec! Lender's interest.

. Duty to Protect, Grantor agrees neither to abandon nor leave unattended the Praperty. Grantor shall do all
other acts, In addition to thoge acts sel forth above in thig section, which rom the character and use of the
- Property are reasonably necessary to protect and preserve the Praperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sumsa secured by (iis Mortgage upon the sals or transier, without the Lender's prior written consent, of all or any
“part of the Real Prurarty, or any Interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any figha, titte or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether Gy ovtright sale. deed, instaliment sale contract, land contract, contract for deed, (easehold
interest with a term greaies than three (3) years, lease~option contract, or by sale. assignment, or transfer of any

- beneficial Interest In or to ary inad trust holding title to the Real Property, or by any other method of conveyance

af Real Property interest. It any Srantor is a corpcration, pastnership or limited liability company, transfer aiso
Includes any change In ownersnip of-more than twenty~five percent (25%) of the vating stock, partrership interasts
or irmited liability company Interests, e the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by weeral taw or by Hinols law.

m%ggghm LIENS. The following prowisions, relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and-io-all events prior to delinquency) all taxes, payroll taxes, special

_ taxes, asseasments, water charges and sewer service charges levied against or on account of the #roperty.

~and shall pay when due all claims for work dona on or 0 services rendered or material furnished to the

Proparty. Grantor shali maintain the Praperty frea of all lens having priority over or equal to the Interest of

Lender under this Mortgage, except for the fien of ‘ax2g and assessments not due, except for the Exigting
indebtedness referred to belcw, and except as otherwise. provided In the following paragrapn.

- Hia:ﬂ To Contest. Grantor may withhold payment of any (ax, assessment, or claim In connection with & good
faith dispute over the obligation to pay, 30 long as Lender'snigrest in the Propenty is not Aeo')ardlzed. If & llen
arises or Is filed as & result of nonpayment, Grantor shall with:n fiteen (15) days after the lien arlses or, it a
Nien is filed, within fifteen (15) days after Grantor has notice af the fiing, secure he discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficien: cormorate surety bond or other security
satisfactory to Lendert in an amount sufficient ta discharge the lien A—ﬂ"-dﬁ'ﬂ“ casts and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under i lien. In any contest, Grantor shali
defend itselt and Lender and shall aatisfy any adverse judgmem Lefors eqforcement against the Property.
Grantor shall name Lender as an additional oblipee under any surely pond furnished in the contast

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory Zvidence of payment of the
taxes or assessments and shall authorize the appropriate ?‘overnmental official totietivar to Lender at any time
a wtitten statement of the taxes and assessments against the Fropenty. r

Notice of Construction. Grantor shall notity Lender at least fifteen (15) days befare any wark is commenced,
any services are furnished, or any materlals are supplied to the Property, if any mechanic 8 i1en, materiaimen's
lien, or other lien could be asserted on account of the work, services, or materials. Granto® wil upon request

. of Lender furnish to Lander acvance assurances satisfactory to Lender that Grantar can ano will pay the cast
of such impravements.

5’3355‘}%” DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this -
Maintanance of Inaurance. Grantor shall procure and maintain policles of fire insurance with standard
extended coverace endorsements on & replacement basis for the full insurable value cavering all
imorovements on the Real Property in an amount sufficlent to avoid application of any coinsurance clause, ang
with a standard marigagee clause in favor of Lender, Grantor shalt alsa procure and maintain comprehensive
qeneral llability insurance In guch coverage amounts as Lender may request with L.ender being named a3
additional insureds in such llability insurance policles. Additionally, Grantor shall maintain such other
insurance, including but not limited to hazard, business interruption and bolier insurance as Lender may
require. Policies shall be written by such insurance companies and in such form ag may be reasonably
accaptable to Lender, Grantor shall deliver to Lender certificates of coverage from each insurer containlnr? a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior written
notlce to Lendar and not cantaining any disclaimer of the insurer's iability for {ailure to give such notice. Each
insurance policy also shall include an endorsement providing that coverape in favor of Lender will not he
impaired in any way Dy any act, omiasion or default of Grantor or any other person. Shouid the Real Property
8! any time become located in an area designated by the Director of the Federal Emergency Management
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1] Agency as a special flood hazard area, Grantor agrees to obiain and maintaln Federal Flood Insuranca, 1o the
) extem%uch ingurance |a required by Laender and ?a or becomes available, &r tha tarm of the loan ang for the
full unpald principal batance of the loan, or the maximum imit of coverage thal is avallable, whichever Is igss.

Application of Proceeds. Grantor ahall promptly nott%!.ender of any {088 or dama%a 10 the Property. Lender
may maxe proof of lass it Grantor ails to do 8o within fifteen (15) daya of the Casually. etfier or not
Lender's security is impalred, Lender may, at it election, apply the proceads to the redustlon of the
Indabtedness, payment of any lien affecting the Progeny. or the restoration and repair of the Property. |
Lender elects to apply the proceeds to restoration and repalr, Grantor shall repair or raflnca tha darnaged or
destroyed tmprovements in @ manner satisfactory to Lentler. Lender shall, upon satisfactory proof of such
axpenditure, Pﬂy or reimburse Grantor from the ocaad% for the reasonable cost of repair or restoration If
rantor 18 not in defaull hereunder, Ar;x l{:rocaed which have not been disburged wilhin 1B0 days afler thair
recaipt and which Lender has nol commi
pay any amount owing to Lendar under thia onqme, then el? prepa accrted interest, and the remaindor
any, shall be applled to the principal belance of the Indeblednegs. !f Lender holde any proceeds af
payment in fuil af the Indebledness, tuch proceeds shall be pald to Grantor,

Unexpired Irsurance at Sale. Any unexpirad Insurance shall inure 10 the benefit of, and pase to, the
purchaser of the Property covered ?y thia Morigage &t anx truslea’s sale or other 8ale held under the
provigions of thig bioiigage, or at &ny foreciosure sale of such Property.

Compliance with E:u8).ng Indebtedness, During tha pariod In which any Existing Indebledness describag
below {8 in offect, comphancs with the Ingurance provisions contained In the Instrumont evidencing euch
eaisting Indebtedness a2l canstitule compliance with the Insurance rovisl?na under this Mortgf , 10 the
axtant compliance with the tar ns of this Mortgage would consiitute a duplication of ingurance requiremant. it
any proceeds from the Insuraice becon]e payable on logs, the provisions in thie Monf?aga for diviglon of
r:gggﬁmmau apply only 1o ™at portion af the proceeds not payable to the holder of the Existing

Grantor's Roport on ingurance. Upor: request of Lender, however not more than oncs & Kaar. @Grantor shall
furnish to Lander a repon on each existing policy of insurance showin%: (a%lha nam® of the Insurer; (b} the
rigks Ingurad; (c) the amount of the poii.y: (sthe property ingiured, tha then curremt reglacemem value of
such property, and the manner of determyurg that value; and ‘o) the expiration date of the pcgicy. ranjor
shall, upon request of Lendor, have an indep2iviam appraieer satislactory 10 Lender determina the cash value .
raplacement cost of the Property, . !

EXPENDITURES BY LENDER. It Grantor falls to ccmply with any provision of this Mon?aﬁe. including any
obligation to malntain Existing Indebtednese In good stasicting a8 required batow, or i any actio %r procaain I8
commenced that would materially atect Lender's intarests 1o the Fm{xsrty Lander on Grantor's benalf raay, but
ghall not be mquifed to, taks any action thal Lander deams aryrapriate. Any amount tha Lender expends’in 8o
doing will bsar Interest at the rate chsrﬂed under the Credit Agresmant from the date Incurred or paldl by Lender
{o the date of repayment by Grantor. Ail such expenses, at Lendse'y option, will (&) beﬂ;ayable on demand, (!r:‘oi

ad 10 the repair or restoration of the Propanty shall ba used firat tg
or

be added ta the balance of the credit line and be apportionag zmona and be payable with any Installme
aymaernts to become due durin%either (i) the tarm of any appiicable Inearance poilclzr or (li} the remalning tarm of
he Credit Agresment, or (c) be treated as a balloon payment which wil! be due and payabie at tha Credit
Agreement's malurl}y. This Mortgage also will gacure paymegg of thase azrunis. Thae righte provided for in this
aragraph shail be In additlon 1o any other rights or any remedies 1o which Lenar may be entitled on ascount of
he dafault. Any such action by Lender shall not be construed as curing the cafrult 80°as to bar Lender from any
remady thet it otherwise would have had. : [

gsrltigsgw; DEFENSE OF TITLE. The following provisions relating to ownership (i tha Property are a pant of this
Tile. Grantor warrantg that: () Grantor holds good and marketable title of racorc ¥ tme Propeny In fee
simple, lree and clear of aft Ilené :)and encumbrancgs cther than those set 1orth in tha Rug! Propaa?rpgegcrtyuon
or in the Existing Indeblednassegectton balow or In any title Insurancmpoﬂcy, title vaport, ¢: gl title apinton
Issued In tavor of, and accept by. Lender in connaction with this Mortgage, and (b} Grarr has the full
right, power, and authorily to execufe and delivar thig Mortgage to Lender, - 3

Defense of Tille. Subject to the exception in the p7ra raph abova, fArantor warrants. and wil forever defend
the title 1o the Propenr against the lawlul claims of ail persons. In the avent any action or [ eedln‘g i8
commenced that questions Grantor's thle or the intarest of Lender under this Morigiige, Grantor shall defénd
the action at Grantar's expense, Grantor may be the nominal Fam; in such proceading, but Lender shall
entitied to ganlclpate In tha proceeding and 10 be represented In the praceeding by counsel of L.ender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such Inslruments as Lender may request
from time to time to permit such participation.

Compliance With Lawa, Grantor warrants that the Property and Grantor's use of the Property complies with
alf exigting appiicabie laws, ardinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. Tha following provisions concerning existing Indebtedness (the “Existing
Indebtadness") are a part of this Mongage. : -

Existing Llan. The llen of this Martgage securing the Indebtedness may ba secondary and infarior {o the llen
aecuring Pabment of an existing obligation with” an account number of 9177507 to AMERICAN NATIONAL
BANK & TRUST COMPNAY OF CHICAGO descrébed as: M%H TGAGE DATED APRIL 22 1991 AND FILED
MAY 07, 1391 AS DOCUMENT NO. LR 39 62 758, AND RECORDED MAY 07 1981 AS D%CUMENT NO. 91
216 511. LOAN MOBIFICATION AGREEMENT RECORDED AS DOCUMENT NO. 20446824, The existin
obligation hasg a current principal balance of approximately $305,577.38 and Is in the original principal amoun
of @80000000 Grantor exprassly covenants and agreas lo pay, Or see to the payment of, the Existing
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Intlebiedness and to prevent an)f default on such Indebtedness, any default under the instruments avidencing
such indebtednass, or any delgult unde! any security documents for such indebtedness.

No Modification. Grantor shall nat entar Inta any agreement whth the holder of any mortgage, deed of trust, or
othar sacurlty apreement which has priority over this Mortqaee %y which that agreement (8 moclified, amended,
extended, or renewed without the grlor written condant of Lender. Grantor shall nelther request nor accept
any futura acvances under any such securlty agraeniant without the prior written consant of L.ander.

CONDEMNATION, The following prowisions relating to condemnation of the Property are & part of this Mongage.

A Blioallon of Net Procesds. If all or any pant of the Propery is condemned by eminant domain proceedings
or by any proceading or purchaus in lieu of condemnation, Lender may at its election require that ali o any
Boﬂon of the net Proceeds of the award be applied to the indebtedness or the repair or restoration of the
roparty. The nat procesds ol the award shall mean the award atter payment of all reasonable costs,
experses, and atornays’ faes Incurred by Lender in cannaction with the condemnation. _

 Proceedings. It any procaeding in condemnation ia filed, Grantor shall promptly notify Lender in writing, and

v Grantor sha! promptly take such sieps as may be necessary to defend the action” and obiain the award.

- Grantor may ¢ the nominal ?a in such proceeding, but Lender shall be entitled to participate In the
.~ proceeding ans t.ba reprasented in the procesding by counsel of its own choice, and Grantor will deliver or
-cause 10 be dellwarad to Lender such Instruments &8 may be requested by it from time to time to permit such

] participation.

IMPOSITION OF TAXES, FEFS AND CHARGES BY GOVERNMIENTAL. AUTHORITIES. The lollowing provisions
relpting to govarnmental taxzs, ‘968 and charges are a part of this Mortgage:

| Current Taxes, Fees and Clarges. Upon request by Lender, Grantor shall execute such documents in
addition 1o this Mortgage and *zke whatever ather action s requested by Lender to perfect and continue
: L?n er's lien on the Real Proper,, -Grantar shall reimburse Lender tor all (axes, as described below, together
- wlih all expenses incurred in recCiding. perfecting or continuing this Monguge, including without fimitation all
 taxes, fees, documentary stamps, anr otrer charges for recording or regiataring this Mortgage.

" \Taxes. The lollowing shall constitute iexen to which this section applies: (a) a speclfic tax upon this type of
Monﬁaae or upon all or any part of tha inuzitedness sscured by this Morrt’ga%e: b) a specific tax on Grantor
which Grantor Is authorized or required to 'deduct from payments on the indebtedness secured by this of
Morigage; (c) a tax on this type of Mongaie chargaable aqainm the lL.ender ar the holder of the Credit

A?n ment; and éd) a specific tax on all or any ronion of the Indebtedness or on payments of principal and

' inlevast mede by Grantof,

Subsequan! Taxes. |f any tax to which this sectin) applies is enacted subsequent to the date of this
Moitgage, this event shall have the same elfect ag an Event of Default {as defined betow). and Lender may
_axercise any or all of its avaliable remedies for an Evant ot Default as grovided below uniess Grantor either
La) pays the tax before it becomes delinquent, or (D) coreatn the tax as Brovided ahove in the Taxes and
i éefgngeea;tlon and daposits with Lender cash or a aufficlent cor,ciate surety bond or other securlty satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. Ths fellowing nrovisions relating to this Mortgage as &
gecurity agreement are a part o! this Mortgags.

- Secutity Agreement. Thig instrument shall constitute a z;ecu.:rltg{1 agreement 1o the oxtent any of the Property
constitutes Tixtures or othar personal property, and Lendar shall have all of tmeights of a secured party under
the Uniform Commercial Code as amended fram time to time.

Securfty Inlerast. Upon raquest by Lender, Grantor shall execute financing sta’cients and take whataver
other action ie requested b{y Lender to perfect and continue Lender's Security intarast in the Rents and
Parsonal Properly. In addition to recording this Mortgage in the real property recurus.-Lender may, at any
tims eng without further authorization frent Urantor, file executed counterparts, coples.or veproductions of this
Mortgagae as & ﬂnancinq statoment, Grantor shall reimburse Lender for all expenses incurrad in perfecting of
continuing this security Interest. Upon default, Grantor shall assemble the Personal Propsity 1 8 mannsr and
at a place reasonably convenlent to Grantor and Lender and make it available to Lender witin thres (3) days -

aftar recaipt of written demand from Lender,

Addresaes. Tho malllnP addresses of Grantor (Oebtor) and Lender (secured party), from which information
cancerning the security interest grantad by this Mort%age may he obtained (each as required by the Uniform
Commercial Coda), are as stated on the first page of this Mortgage.

i
FURTHER ASSURANCES; ATTORNEY-iN~FACT. The following provisions relating to further assurances and
attornay-in-fact are a part of this Mortgage.

« Further Assurances, At any time, and from time to time, upon request of Lender, Grantor will make, execute
« and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when
. requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
+and in,such offices and piaces as Lender may deem appropriate, any and all such mongages, deeds of trust,
' gacurity deeds, security agresments, financing statements, continuation statements, instruments of further
. aesurance, cemlificates, and other documents as may, in the gole opinion of Lender, be naces or desirable
in order to effectuate, complete, perfect, continue, gr preserve ‘a) the obiigations of Granter under the Credit
‘Agreement, this Mortgage, and the Reiated Documents, and (b) the liens and security interests created by this

Mortgage on the Property, whether now owned or hereafter acquired by Grantar. Unless prohibited by law or
. agreed to the contrary by Lender in writing, Grantar shall reimburse Lender for all costs and expenses
incurred in cannection with the matters referred to In this paragraph.

Attorney-in~Fact. |t Grantor falls to do any of the things referred to in the preceding paragraph, Lender may
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“ido 8o for and in the name of Grantor and at Grantor's exPensa, For such purposes, Grantor herehy
irrevocably appoints Lender as Grantar's attorney-~in-fact for the purpose of making, exqcuﬁnP. dellverln?.
fiing, recording, and doing all other things as riay be nacessary or desirable, In Lender's sola opinion, 1
accomplish the maiters referred to in the preceding paragraph,

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
gtherwise performs all the obligations imposed upon Grantor undar this Morigage, Lendar shail execute and
deliver to Grantor a suitabie satizfaction of this Mortgage and sultable statements of termination of any financin
statement on file evidencing Lander’s security interest in the Rents and the Personal Froperty. Grantor will pay,
Rgrmltted by appiicable law, any reasonable termination fes as determined by Lender from time to time. " |f,

Wever &?mem Is made by Grantor, whether voluntarl!¥ or otherwise, or %{ guarantor or by any third party, on
the indebfedness and thereaher Lender is forcad 1o remit tha amount of th payment (a) to Grantor's trustae in
bankruptcy or 0 ang similar parson under any federal ur state bankmrtcy law or law for the reilef of debtors, (b)
by reason of any judgmant, decres cr order of any court or administrallve body having jurisdiction over Lender or
any of Lender's properny, or (c?' br reason of any settlement or comprl%e of any claim made b'y Landar with any
claimant (lncludinp without limitation Grantor), the indeblednaess shall be conaidered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continus to be etfective or shall ba reinstated, as the case
m% be, notwithstanding any canceligtion of this Mortgage or of any note or other instrument or agreement
avidencing the tndetteziness and the Property will continua to secure the amount repald or recoverad 1o the same
extent as If that amgur, never had been ariginally received by Lender, and Grantor shall be bound by any
judgment, dacree, order. go'tlement or campromies relating to the Indebtadness or to this Martgage.

DEFAULT. Each of the follwwirg, at the option of Lender, shall constitute an avent of default (*Event of Delault"}
under this Mortgage: () Grarntor commits fraud or makes & material misrepresentation gt any tima In connection
with the credit fina account. This can include, Jor exampie, A false statement abput Grantor's income, assets
tiabllitles, or any other aspects ¢! drantor's financlal condition. (b) Grantor dogs not meet the repayment terms of
the credit tine account. (c} Grantor's ac'ion or inaction adversely alfacts the collataral for the credit line account or
Lender's vights in the colfateral. This can include, for axample, faliure t? maintain required insurance, waste or
destructive use of the dwelling, fallure to pay taxes, death of all persans llable on the account, tranafer of title or

~sale of the dwelling, croation of a llen on the dwalling without Lender's permission, foretitsure by tha holder of
another lien, or the use of tunds or the dwaliing 1) prohibited purposes. :

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Evant of Dafaul amz at eny tima therealier,
Loender, al s oPtlon. may exerclge any one or mars 5! iha foliowing rights and remadies, \n addition to any other
- rights or remedies provided by taw: ‘

Acceleraie indebledness, Lender shall have the tiaht al its option without notice td Grantor to declare 1ha
egcl‘ufgc:ebtedness immediately due and payable, inc'ud.ng any prepayment penalty which Grantor would be
required to pay. . ,

UCC Remediss. With respect to all or any part of the Pergonsil Property, Lender shalt have all the rights and
remedies of a secured parly under the Uniform Commercial Coue

Cotlect Rents. Lender shall have the right, without notice to Ciantor.to take possetsion of the Proparty and
collect tha Rents, inclddlngi amounts past due and unpaid an? :pT; the net proceeds, ovar and abpve
Lender's costs, against the Indabtedness. In funherance of this rPh:, cndgr maﬁ reguire any tenan! or g or
user of the Property to make payments ol rent or use faes dirgctly 10 Lender, 1f tiie Rents are coilected by
Lander, then Granlor lnevocgbtr deslgnale? éender as Grantor's attuinsy-in-fact to endorse instruments
recelved In payment theraol in the name of Qrantor and 1o negollate the 5ama and coliect the proceeds,
Pa'{manta by tenants or other usars {0 Lender in responge to Lender's demand 88l satiaty the obligations for
which the payments are made, whether or nol any proper grounds for the danand existed. Lender may
exercise its righta under this subparagraph either in parson, by agemt, or through a t7.caiver,

Morigagee In Posseasion. Lender shalt have the right to be Blaced Ae mongaqoe hy-peasnggion or t0 have a
recalvar appointed to take possession of all or any pan of the Praperty, with the towar (0. uratect and presarve
the Property, to operate the Proparty nreceding loreclosure or sale, ahd 1o collect the Rori» wom the Proparty
and apply the proceeds, over and sbove the cost of the rec?lveruhlgbél%alns‘: the inde=adness.  The
mortgagee In paossession o receivar may serve without bond | lpemu y liw, Lendara right to the
appointment of & receiver shall exlst whether or not the ont valup ?\‘ the Property exceads the
| e?tectness by a substantial amount. Employment by Lander ghall not disqualily a person from gerving as a
receiver. _ ,

;J#d;:c!gggmclosuro. Lender may obtain a judicial decree foreclosing Grantor's interast in ail or any par of ‘ﬁ
e Property. i
- Deficiency Judgment. It permitted by applicable law, Lendyr may oblain a 5uggmenl for any deflciancy 1*;

remaining in the indebledness due to Lander afier application of alt amounts received from the exercise of the . 3
rights provided In this section, Y
Other Remadies. Lander shall have all other rights and remedies provided In this Mortgage or the Credit ..
Agreernemt or avallable at law of in equity. . o

Sale of the Property. To the extent pormitted by applicable law, Grantor hareby walves any and all right to-
h?ve the propenty marghalled. In exerclaing ito rights and remedies, Lender ghali'be free to sall all or anay pan
of the Propenty together or separaialy, in one sale or by separate sales. Lender shall ba entitled to bid dt any
public sale on alt or any portion of the Proparty.

iotice of Sale. Lendar shall plve Grantor reasonable notice of lhé tima and %cg of anmubilc sale of the
Personal Property or of the time after which an?l privato sale or other intend 51"3‘“ f the Parsonal
Property I8 to be made. Reasonable notice shall mean notica given at least ten (10) days belore the time of
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Waiver; Election of Pemedies, A waiver by any party of 8 breach of a provision of this Morigage shall not

constitute a waiver of or prejudice the fan&;'s rights otherwise to demand strict compliance with that provision

- or any other provision. Elaction by Lender to pursue any remedy shall not exciude pursutt of ang other

- .. remedy, and an election to make expenditures or take action to perform an objlgation of Grantor under this

Morigage atter fallure of Grantor to perform shalt not affect Lender's right to declare s default and exercige its
remedies under this Mortgage. :

" Aflorneys’ Fees; Expenses. f Lender institutes any suit or action t0 enfarce any of the terms of this
Mortgage, Lender shall be entitled 1o recaver such sum as the court may adjudge reasonable as atorneys’
dees al Trial and on any appeal. Whether or not any court action s involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcemant of its rights shall bacome a pant of the Indebtedness payable on demand and shall bear interest
from the date of exFendlture until relaald at the rate provided for in the Credit Agreement, Expenses coversd
b{ this paragraph include, without iimitation, however subject ta any limits under applicable law, Lender's
aftorneys’ fees and Lender's legal expenses whether or not there Is°a lawsult, including antom:ya' ftees for

‘ bankruptcly orvceedings {including efforts to modify or vacate any automatic stay or injunction), appeais and
any anticlpated post-ludgment collection services, the cost of searching records, obraimng' title reports

. {Including foreciegu/e raports), surveyars' reports, and aprPratsal fees, and tiile insurance, 1o the axtant

: aewrmi!t by appicioby iaw, Grantor also will pay any court costs, in additlon to afi other sums pravided by

. NOTICES TO GRANTOR ANY NTHER PARTIES. Any natice under this Mortgage, including without limitation an
natice of default and any notlca of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
' be effective when actually devered. or when deposited with a nationally recognized” overnight coutier, of, if
_malled, shall be deemed effective vhin_depasited in the United States mail first class, registered mall, postage
rapaid, diracted to the addresses givuv.ii near the beginnin? of this Mortgage. Any pam; may change Its address
or notices under this Mortgage by giving ‘urmal written notice to the cther parties, spec fﬂng that the purpase of
the natice I8 to change the party’s address. All coples of notices of foreclosura from the holder of any flen which

. has priority over this Mortgage shall ba sesit (o Lender's address, as shown near the beglnnlng of this Mortgage.
For notite purposas, Grantor agrees to keep Laragr informed at all times of Grantor's current address, ,

MISCELLANEOUS PROVISIONS. The foliowing n'acelianeous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Peia’ed Dacuments, constitutes the entire underatanding and
agreement of the parties as to the matters et faith in this Martgage. No alteration of or amendmani 1o this

ongage shall be effective unless given in writing ard nigned by the party ar parties sought 1o be charged or
bound by the gltaration or amendment.

Annual Reporls. If the Property ig used for purposes otiixr vhan Grantor's residence, Grantor shall furnish to
Lender, upon request, & certified statement of net operaty Income recsived from the Property aurin
Grantor's previous fiacal yaar In such form and detali as Lenc'ar-shall require, "Net operating ircame™ sha
mga&gge%sh recelpts from the Property less &I cash expenaitures made in connection with the operation of

_Applicable Law. This Morigage hea been delivered to Lender an( surcepled by Lender in the State of
Hinols. This Mortgage shall be governed by and construsd in accoraarce with the jawa of the State of

“Hiinole,

Caption Headinga. Caption headings in this Mortgage are for convenience pusposes anly and are not to be
used 1o intarpret or difine the provisions of this Morgage.

Mcr?er. There shall be no merger of the interast or estate created by this Mortgage wiaY any other interest or
e:i}tnﬁ:i g}‘i‘nmtl'nl-ae :ggpeny at any time held by o for the benefit of Lender in any capacity, withoul the written
c T,

Multiple Partiea; Corporate Authorlty, Al obligations of Grantor under this Mortgage anull be joint and
several, and all references to Grantor shall mean each and every Grantor, This means that gach of the
peracns signing below I8 rasponsible tor all chligations in this Mortgage.

Seversbility. f a coun of competent jurisdiction finds ang provision of this Mortgage to be tnvalid or
unsnforceable as to any person or circumstance, such finding shall not render that provision invaild or
* unentorceable as to any other parsons of circumstances. |f teasible, any such offending provision shall be
.- deemed to be modified to be within the limits of enforceability or validity, howevar, |f the clfending provision
_cannot be 8o mudified, it shall be stricken and all ather provisions of this Mortgage in all other respects shall
- ramain vaiid and enforceable.

Successors and Assigne. Subject ta the limitations stated in this Mortgage an transfer of Grantor's Interast
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. it
ownerghip of the Property hecomes vested in a persan other than Grantar, Lender, without notice to Grantor
m?g 38l with Grantor's successors with raference to thia Mortgage and the Indebtedness by way of
{gd A %?1’1‘1%83 aar axtension without relsasing Grantor from the obligations of this Mortgage or liabllity under the

Time Is of the Esssnce. Time Is of the essence In tha performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives afl rlghts and benefits of the
homestead examption laws of the State of lilinois as to all Indebtedness secured by this Mongage.

" Walvers and Conaents. Lendar shall not be deerned to have waived any rights under this Mortgage (or under
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> the Related Documents) uniess such walver Ig in writing and signed by Lender, No delay or omission on the
part of Lander In axerc aln;,.| any right shall oparate us a waiver of such right or any nther right, A walver b
any party af a provision of this Mortgage shall not constitula a walver of or prejudice the pany ?_rlght otharwis
to demand strict compfiance with tnat provision or any other provision. No prior walver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a walver of any of Lan?er 8 rlﬂr‘\ls or any of
Grantor's obligations as o any future transactions. Whenever consant by Lender is required in this Mortgsge
the granting of such consent f Lender In any Instance shall not constitute continuing consent to subsoguen
instances where such cansent is required.

GRANTOR'S LIABILITY. This Montgage is executed by Grantor, not rsonal.ly but as Trusiee as provided above
in the exercise of tha power and the authorlty conferred upon vested In it as such Trusiee (and Cirantor
thereby warrants that it possesses full Powar and authorlty 10 execute this lnstrumenl). it ls exprassly undersiood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contvary contained
herain, that each and all of the warranties, Indemnities, repregentations, covenants, undartakings, and agreemants
made in this Morigage on the part of Grantor, whlle In form purporting to be the warranties, IinGemnilies
reprasentations, coanants, undertakings, and agreements of Grantor, are nevortheless each angd every one ol
them made and Janded not as parsonal warranties, Indemnities, representations, covenants, undenakings, and
agreaments by Grantzs or for the purpose or with the intention of binding Grantor personally, and nathing in this

ortgage or in the Credit Agraement shail be construed as creating any llabllity on the part of Grantor personaily
to pay the Credit Agieamant or any Interest that may accrue thereon, or any other Indebtedness undar this
Mortgage, or 10 perforr, &7y covenant undertakln{g. or agreament, either axgraas or implled, contained In this
Montgage, all such habllity ¥ mny, befn%‘expraeay waived by Lender and by avery person now or hereafier
claiming an¥ right ar security unsiar this Mortgage, and that 40 far as Grantor and ite successors personally are
concerned, the legal holder or halcers of the Credit Agreement and the owner or gwners of any indebtedness shall
look solely 1o the r&ueny for the paymerit of the Credit Agreement and Indebiedness, by tha enforcement of the
fien created by this Mongage In the foannar provided in the Credit Agreement and hereln or by action to enforce
the personal ifabliity of any Guarantor.

AMERICAN NATIONAL BANK & TRUST COWMPANY OF CHICAGO ACKNOWLEDGES HAVING READ ALL OF
THE PROVISIONS OF THIS MORTGAGE AND WOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE,
HAS CAUSED THIS MORTGAGE TO BE SIGNED &' (TS DULY AUTHORIZED OFFICERS AND TS CORPORATE
SEAL TO BE HEREUNTOQ AFFIXED. :

GRANTCR:
AMERICAN NATIONAL BANK & TRUST COMPANY OF CHICAGO

Avtesgator 108 rag) t, Aensas, Matlonal Y
B g e e b thleid, AATO8E e T T
s RN i aod Wit EIosy Al sinioro By Lvew, ORI IR
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CORPORATE ACKNOWLEDGMENT

Psge 10 .

“"OFFICIAL SEAL"
LM. SOVIENSEI

NOTARY PURLIC, STATE GF ILLINOIS
My Commissien Expires D6f27/95

STATE OF (L

COOK_.

PO OO Pewye

COUNTY OF
o Rp:
On 1this day &P b 3 19% , 19 , before me, the undersigned Notary Public, personally

of AMERICAN NATIONAL

BANK & TRUST COMPANY OF CHICAGO, and known to me to be authorized agents of the corporation that
exacuted the Monpzge and acknowladged the Monpage to be the free and voluntary act and deed of the
corporation, by autherity of its Bylaws or by resalution of its board of directors, for the uses and purposes therein
mentioned, and on oe'a stated that they are authorized to execute this Mortgage and in fact executed the
Mortgage on behalr aof the ¢ poratlon Tho tarms and w s eonty) i this

"U' 70(71’ FQJ fﬂ(] lr v I
. PP, Wit ding this
Bv ll ALAUDNS R ot p! FP g

‘ : <
irJu UubL‘. Ll -u‘.’l“"i‘-.\"'.l ".L"“\L \_f .
Notery Public In and for the Staleers garoc. oo - el “‘“e"""-‘“"ra,/"fl’o Y

My commiasion expires
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