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BUCCEBS PLUA
MORTGP3E TO BRCURE A REVOLVING CREDIT LOAN

NOTICE: THIS MORTGAGS K MAY SECURE BORROWINGS MADE BSUBSEQUENT TO A
TRANSFER OF 1n% PROPERTY

THIS MORTGAGE DATED Marsh. 27, 199¢ TO SECURE A REVOLVING CREDIT
LOAN (herein "Mortgage") is weda by and among -

¢hicago Title and Trust QOMRANRY. BE.ST.
Novenmber 1. 1988 and Kpown ag Trusb Nq. 1032164

, (herein

—

"gorrower"), and Success National Bank, & nitional banking association,
whose address is One Marriott Drive, Lincolnriiire, Illinois 60069-3703
{herein "Lender"). o
Y
Borrower, in consideration of the indebtedaeds herelin recited, 3
grants, bargains, sells and conveys, warrante and mortgages (unless
Borrower is a Trust, in which avent Borrowsr conveyvs, mortgages and
guitclaims) unto Lender and Lender’s successors and assigns, the
following dascribed property located in the Munigipallty ~&
, County of Cogk, State of Illinois: .
which has the address of 950 Barwyn Avenus, Ghicago, Illinels 50644,
(herein "Property Address'). oo

Permanent Index No. 14=0§-203-022-3008.

LEGAL DESCRIPTION: o ‘ 4 ST : ,
UNIT 8 IN EDGEWATER COURT CONDOMINIUM TOWNHOMES AS DELINEATED ON PLAT OF <
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOT 2 IN KAFLAN {
~ AND KLUTZNICK SUBDIVISION ON PART OF THE EAST 1/2 OF THE NORTHEAST
FRACTIONAL 1/4 OF FRACTIONAL SECTION &, TOWNSHIP 40 NORTH, RANGE 14, ,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH .
SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NO. OCTOBER 13, 1988, IN THE OFFICE OF THE RECORDER
OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT N%S 88~-471542, IN COOK

COUNTY, ILLINOIS. O ST, |
. |‘, | '\5 ' i | | ”f\ [2,/
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.70 HAVE AND TQ HOLD such property unto Lender and Lender’s succeasors
g and assigns, £forever, together with all the improvements now or
e hereafter erected on the property, ani all easements, rights,
- =~ appurtenances, after-acquired title or reversion in and to the beds of
ways, streets, avenues and alleys adjoining the Property, and rents

: _{subject however to the rights and authorities given herein to Lender to

S collect and apply such rents), royalties, mineral, oil and gas rights -

Voo and profits, water, water rights, and water -stock, - inmurance and -

b condemnation proceeds, and all fixtures now or hereafter attached €c the .

B property, all of which, including replacements and additions’ thereto,

; shall be deemed to be and remain a part of the property covered by this
Mcrtgage; and all the foregoing, together with said property (or the
jeasehold zs-ate if thisz Mortgage is on a leasehold) are hereinafter
referred to as the "Property"; as to any property which does not
constitute a Jixture (as such term is defined in the Uniform Commercial
Code), this Morigage is hereby deemed to be, as well, a Security
Agreement under tin UCC for the purpose of creating a sacurity interest
in puch property, wiich Borrower hereby grants to lender as Secured

 party (as such term ic defined in the UCC);

S -

To Secure to Lender on condition of the repayment of the REVOLVING
LINE OF CREDIT indebtedness eridenced by a Success National Bank Success
Plus Aqreement and Disclosure Statement ("Agreement®) of even date
herawith and by Borrower’s -‘ariabla Interest Rate Promissory Note
("Nota") of even date herewith, n the principal sum of U.S.Twe Hundred
Theusand and no/100 Dellris ($236.000.00), or so much thereof
as may be advanced and outstanding, with interest thereon, providing for
monthly installments of interest (o:. .83% of outstanding balance
whichaver is greater, with the principel ralance of the indebtedness, if
not socner paid or required to be paid, dus and payable ten (10) years
from tha data thereof; the payment of a.) other sums, with interest
therson, advanced in accordance herewith to prazisct the security of this
Mortgage or advanced by honoring overdrafts undex paragraph 6(c) of tie
t 0 Agreement; and the performance of the covenauts and agreements of
" porrower contained herein and in the Agreement sad the Note. The
v Agreement, the Note and this Mortgage are collectively referred to as
the "Credit Dacuments". The Credit Documenta contemplate, and this
Mortgage permits and secures, at Mortgagee’s discretion future agvancas
n  in a total amount up to 1-1/2 times the principal sum of iiis Note as set
' forth abovs.

Notwithstanding anything to the contrary herein, the Properiy shall
inolude all of Borrower’s right, title and interest in and to the real
property described above, whether such vight, title, and interest is
scquired before or after execution of thia Mortgaga. Specifically, and
without limitation of the foregoing, if this Mortgage is given with ;
raspact to a leasehold estate held by Borrower, and Borrower ‘
. subsequently acquires a fee interest in the real property, ths lien of
ghil Mortgage shall attach to and include the fee interest acquived by
orrover.
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Borrower covenants that Borrower is the lawful owner of the estate
in land hereby conveyed and has the right to grant, convey and mortgage
the Property, and that the Property is unencumbered except for
encumbrances of record. Borrower (unless Borrower is a Trust) covenants
that Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to encumbrances eof
record. Borrower covenants that Borrower will neither take nor permit
any action to partition or subdivide the Property or otherwise change
the legal description of the Property or any part thereof, or change in

any way the condition of title of the Property or any part thereof.

Borrower acknowledges that the Note calls for a variable interest

" rate, and inat the Lender may, prior to the expiration of the term of

the Note, carcel future advances thereunder and/or require repayment of

~ the outstanding balance under the Note, in this regard, the Note

provisions set forth verbatim below relate to the variable interest rate
and the Lender’s option to require repayment prior to expiration of the
term of the Note Or to cancel future advances for reasons other than

default by the Borrxowszr.

The first four pacayraphs of paragraph 3 of the Note, entitled
"INTEREST (VARIABLE FPATXE)", provide as follows: :

The ANNUAL INTEREST RATZ% applied to the outstanding principal
balance on this Note is cztoulated daily and equal to the Prime
Rate plus 0,00 percentage poiuts. The Prime Rate for any given
date is the lowest "prime race" as then defined and published in
The_ Wall Street Journal "Monav  Rates" c¢olumn (or any column
successive thereto) on the last pusiness day of the preceding
month. On days on which The Wall Strgnt Journal does not regularly
publish, the "Prime Rate" shall be tha "prime rate" as then defined
and published in The Wall Street Journal “ifoney Ratas" column, (or
any column successor thereto} on the mos! rzcent date prior to the
last business day of the praceding month. " yho Wall Streot Journal
currently defines the "Prime Rate" as the pusi rate on corporate
loans at large United States money center commersial banks.

The maximum ANNUAL PERCENTAGE RATE that car apply 1is 15%.
Apart from this rate cap there is no limit on the amnunt by which
the rate can change during any one year period,

Any change in the INTBREST RATE will be imgiemented
between the 22nd and the 25th day of the month. I undserstand that
I will not be provided with any advance notice of changes in
interest rates or the Prime Rate, except for changes in the method
of calculating the annual interest rate as provided by paragraph 12
of the Success National Bank Success Plus Agreement and Disclosure
Statement 1 have signed (the "Agreement").

Interest charges will be calculated by applying the monthly
periodic rate to the "average daily balance" of the account, I
understand that Note Holder will pay, on a dally basis and on my
behalf, for advances obtained by me under this Note as a rasult of
charges and checks on each day in amounts not to exceed my oredit
line. Interest for any such payments by Note Holder on my behalf
will be charged beginning on the date Note Holder makes the payment

3 INITIAL ('// L
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~or, in the case of checks, on the date they are presented for

' payment or posting and on the date any cash is udvanced, and will
" continue until such payment has been repaid in full, except that: :
(a) Interest will not be charged on the amount of new Credit Card

. purchases posted to my account during a billing cycle if the total
) amount owed Note Holder at the beginning of that billing cycle is
. . paid in full within 25 days after that beginning date. =
(b) Interest will not be charged on the outstanding balance of
Credit Card purchases at the beginning of the billing cycle if that .
" balance is paid in full within 25 days after that beginning date.

~ paragraph 6 of the Note entitled "FREEZING, TERMINATING, REDUCING THE
LINE", provides in its entirety as follows:

Upon the occurrence of an Event of Default hereunder, Note
. Holder car either (a) cancel my right to any future advances under .
- my line of credit, without requiring accelerated repayment of my
-outstanding peiacipal balance (that is, "freeze" the line), or (b)
“cancel my right £c any future advances and also require accelerated
repayment of my outstanding principal balance plus accrued interest
and other charges inposed on my credit line (that is, "terminate”
the line). Additionally, Note Holder can (a) freeze the lire, and
(b) reduce the maximum zzount to be advanced hereunder during any
period in which (i) the value of my principal dwelling which
secures the indebtedness evidenced hereby is significantly less
than the original appraised value of the dwelling which was submit-
ted to Note Holder, (ii) Note Holder has reason to believe that I
-will be unable to comply with the repayment requirements hereurder
‘due to a material change in my finuncilal circumstances, which may
inoclude but is not limited to a reinscstement of payment schedules .
- . hereunder after the prior terminaticp of the line due tc the
' pccurrence of an Event of Default (whicii was thereafter cured),
(1ii) Note Holder is precluded by governmepi action from imposing
‘the ANNUAL PERCENTAGE RATE provided for herein, (iv) any government
'action is in effect which adversely affects vie priority of the
‘mortgage given to Note Holder, to the extent thit the value of Note
 Holder’s interest in the property is less than 1.20% of the amount
‘of the applicable credit limit hereunder, (v) NWote Holder is
‘notified by a regulatory agency that continued advances conatitute
an unsafe and unsound practice; or (vi) the maxiuum ANNUAL
: PERCENTAGE RATE is reached. The notice must be »zant
registered or certified mail, addressed to me at the real

estate (or such other address as I have given Note

Holder). The notice will be deemed to have haen given on

the date it 1s deposited in the mall regardless of when

I actually received it.

If Note Holder elects to freeze the line or reduce the credit
limit, the freezing of my right to any future advances or the
reduction in the amount of the line of credit will be effective

- when Note Holder elects, provided that Note Holder shall mail or
deliver written notice of that action to me not later than three
(3) business days after the action is taken and shall contain the

. apecific reasons for the action. If the notice specifies that Note
Holder ims terminating my line, rather than merely freezing it, I
will be obligated to repay my outstanding principal balance, and
all accruaed FINANCE CHARGES and other chardges imponed upon my

7
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credit line, upon receipt of the notice, provided, however, that
Note Holder will still have the right, in accordance with and at
the times specified in this Agreement to give me a subsequent
nctice terminating my lina entirely, thus accelerating the Due Date
and thereby advancing the date full repayment i= due. In addition,
Note Holder will still have the right to terminate the lina,
accalerate the Due Date and institute foreclosure procesdings under
the Mortgage if an event or breach permitting such remedies ocours.

COVENANTS. Borrower and Lender covenant and agraee as follows:

1. PAYMENT OF PRINCIPAL AND INTERRST. Borrower shall promptly pay
when due, ‘1 accordance with and pursuant to the terms of the Note, the
principal aud- interest on the I1ndebtedness evidenced by the Note,
together with =zry late charyes and other charges imposed under the Nota.

2. APPLICESZON OQOF PAYNBNTS8. Unless applicable law requires
otherwise, all paviente recailved by Lender under the Note and this
Mortgage shall be anplied by Lender first in payment of amounts payable
to lender by borrowe: undexr paragrapha 6 and 26 of this Mortgage, then
to interest payable on che Nots, then to other charges payable under the
Agreaement, and then to tiie rrincipal of the Nota.

3. PRIOR MORTGAGE AND DBUDS OF TRUST; CHARGN; LIBNS. Borrower shall
fully and timely perform ull of Borrower’s obligations under any
mortgaye, deed of Trust or otlier sacurity agreement with a lien which
has or appears to have any priurity over this Mortgage, including
Borrower’s covenants to make any puynents when due. Borrower shall pay
or causa to be pald, at least tern-/10) days before dalinquency, all
taxes, assessments and other charges, Zines and impositions attributable
to the Property and all encumbrances, c¢ourges, loans, and llens (other
than any prior first mortgage or deed of %rust) on the Property which
may attain any priority over this Mortgage, and leasehold payments or
ground rents, if any. Borrower shall deliver to Lender, upon lts
raquest, raceipts evidencing such payment.

4. HAZARD INBURANCE. Borrower shall, at its cost, keep the
improvements now existing or hereafter erected on %23 Proparty insured
against loss by fire, hazards included within tha, term "extended
coverage", and such other hazards (collectively relerred to as
"Hazards") as Lender may require. Borrower shall naintain Hazard
insurance for the entire term of the Note or such othec pariods as
Lender may require and in an amount egqual to the lesser ci (A) the
maximum insurable value of the Property or (B) the amount of tha line of
credit secured by this Mortgage plus the outsatanding amount of any
obllgation secured in priority over this Mortgage, but in no event shall
such amounts be less than the amount necessary to satisfy the
coinsurance reguirement contaired in the insurance policy.

The insurance carrier providing the insurance shall be chossn by
Borrower subject to approval by Lendar, provided, that such approval
shall not be unreasonably withheld. All insurance policies and renewals
thereof shall be in a form acceptable tc Lender and shail include a
standard mortgage clause in favor of and in a form accaptable to Lender. .
Lender shall have the right to hold the peolicies and renewals thereof, °-
subject to the terms of any mortyage, deed of Trust or other security -
agreemant with a lien which hae or appears to have any priority over .
this Mortgage. If Borrower makes the premium payment directly, Berrower
shall promptly furnish to Lender all renewal notices and, if requested
by Lender, all receipts of paid premiums. If policies and renewals are

5 INITIAL O -
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held by any other person, Borrower shall supply copies of such to Lender
within ten (10) calendar days after issuance.

In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower.

~ Subject to the rights and terms of any mortgage, deed of Trust or
other security agraement with a lien which has or appears to have any
priority over this Mortgaga, the amounts collected by Borrower or render
under any Hazard insurance policy may, at Lender’s sole discration,
aither be applied to the indebtedness secured by this Mortgage (after
payment of all reasonable custe, expenses and attorneys’ fees
necessarily paid or incurred by Lender and Borrower in this connection)
and in such order as Lender may determine or be released to borrower for
use in repairing or reconstructing the Prcperty, and Lender is hereby
irrevocably cuthorized to do any of the above. Such application or
release shall nu* cure or waive any default or notice of default under
this Mortgage or-illivalidate any act done pursuant to such notice.

If the Property is abandoned by Borrower, or if Borrower faile teo
raspond to Lender iu writing within thirty (30) calendar days from the
date notice is mailed by Tendaer to Borrouasr that the insurance carrier
offers to settle a claim fsr insurance benefits Lender is irrevocably
authorized to settle the laim and to collect and apply the insurance
procsads at Lender’s sole opction either to restoration oz repair of the
Property or to the sums secur:d hy this Mortgage.

 If the Property is acquired by Lender, all right, title and
interest of Borrower in and to any insurance policles and in and to the
procesds thereof resulting from damzge to the Property prior to such
sale or acquisition shall become the property of Lender to the extent of
the sums secured by this Mortgage immedjately prior to such sale or
anquisition.

5. PRESERVATION AND MAINTENANCE ~OF ©PROPERTY; LEASEHOLDS;

. CONDOMINIUNS; PLANKNED UNIT DEVELOPMERTS. Borrower shall use, improve and
maintain the Property in compliance with applicable laws, statutes,
ordinances, orders, requirements, decrees or reguistions, shall keep the
Property in good condition and repair, includ:ing the repair or
restoration of any lmprovements on the Property), which may e damaged
or destroyed, shall not commit or permit waste or pecramit impairment or
detarioration of the Property, and shall fully and promptly comply with
the provisions of any lease if this Mortgage is on a leasehold. If this
Mortgage is on a unit in a condominium or a planned unit Zevelopment,
'Borrower shall promptly perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condorinium or
planned unit development, the by-laws and regulations of the condominium
or planned unit development, and constituent documents, all as may be
amended from time to time. If a condominium or planned unit development
@ rider is executed by Borrower and recorded together with this Mortgage,
c the covenants and agreements of such rider shall be incorporated into

_.yb L) and - shall amend and supplement the covenants and agreements of this

3" ‘efy Mortgage as if the rider were a part hereof.

,
1

BT e m e

. f#‘:"l .
"v%;'"' :
L

A
e
B
N

&

;ﬁ:‘LUh S, PROTECTION OF LENDER’S SECCRITY. If Borrower fails to perform
n'fv;}uqthe covenants and agreements contained in this Mortgage or in the Credit
§ ﬁgtfnocuments, any action or proceeding is commenced which affects Lender’s
d i 4 interest in the Property or the rights or powers of Lender, then Lender

“ Qlithout demand upon Borrower but upon notice to Borrower pursuant to

e

‘.

[+~ paragraph 11 hereof, may, without releasing Borrower from any obligation
. in this Mortgage, make such appearances, defend the action or

INITIAL C//Z———
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|, proceeding, disburse such sums, including reasonable attorneys’ fecs,
7 and take such action as Lender deems necessary to protect the security
* of this Mortgage. If Lender has required mortgage insurance as a
1 condition of making the loan secured by thia Mertgage, Borrower shall
* pay the premiums required to maintain such insurance in effect untll
such time as the requirement for such insurance terminates in accordance
with Borrower's and Lender’s written agreement or applicsble law,

Any amounts disbursed by Lendsr pursuant to this paragraph 6, with
interest thereon at the rate from time to time in effect under the Note,
shall bec~me additional indebtedness of Borrawer secured by thils
Mortgage. Unless Borrower and Lender agree, in writing, to other terms
of payment . such amounts shall be payable upon notice from Lender to
Borrower reguesting payment thereof. Nothing contained in this paragraph
6 shall requira Lender to lncur any expense or take any action hereunder
and any acticrn <aken shall not release Borrower from any obligation in
this Mortgage. '

7. INSPECYSGN. Lender may make or cause to be made reasonable
entries upon and irsvections of the Property; provided that, except in
an emergency, Lender =hall give Borrower notice prior to any such
inspaection specifying ressonable cause therefor related to Lender’s
interest in the Property.

8. CONDEMNATION. The proceeds of any award or claim for damages,
direct or consequential, inieconnection with any condemnation or other
taking of the Property, or pact thereof, or for convayance in lieu of
condemnation, are hereby assigned and shall be paid to Lender, subject
to the terms of any mortgage, deed of Trust or other security agreement
with a lien which has priority ovex this Mortgage. Borrower agrees to
execute such further documents as may be reguired by the condemnation
authority to effectuate this paragrapii. lLender is hereby irrevocably
authorized to apply or release such money~ received or make settlement
for such moneys in the same nanner and witr che sams effect as provided
in this Mortgage for disposition or settlemunt of proceeds of Hazard
insurance. No settlement for condemnation damayze shall be mads without
Lender’s prior written approval. :

9. BCRROWER NOT RBLRASED; FORBEARANCE BY IIMDER NOT A WAIVER.
Extension of the tims for payment, acceptanca by Londer of payments
other than according to the terms of tha Note, modification in payment
terms of the sums secured by this Mortgage granted by Ilendar %So any
guccesdor in interest of Borrower, or the waiver or fallura to exercise
any right granted herein or under the Credit Documents shall rnct operate
to release, in any mannaer, the liability of the original- Zorrower,
Borrower’s successors in interest, or any guarantor or surety thereof.
Lender shall not be required to commence procsedings against such
successor or refuse to extend time for payment. or otherwime modify
payment terms of the sums secured by this Mortgage by rsason of any
demand made by the original Borrower and Borrower’s successors in
interest. Lender shall not be deemsd, by any act of omission or
commission, to have waived any of its rights or remedies hereundor
unless such waiver is in writing and signed by Lender. Any such waiver
shall apply only to the extent specifically set forth in the writing., A
walver as to one event shall not he construed as continuing or as a
wvaiver as to any other event., The procurement of insurance or the
payment of taxes, other liens or charges by lender shall not be a waiver
of Lender’s right as otherwise praovided in this Mortgags to accelerate
the maturity of the indebtedness secured by this Mortgage in the event
of Borrower’s default under this Mortgage or the other Cradit Documents.

N
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- 10. BUCCESSORS AND ASSIGNS BOUND; JOINT AND BEVERAL LIABILITY;
COBIGNERS; CAPTIONH. The covenants and agreements herein contained shall
bind, and the =zights hereunder shall inure to, the respective
successors, heirs, legatees, devisees and assigns of Lender and -
Borrower, subject to the provisions of paragraph 16 hereof, All

‘covenants and agreements of Borrower (or Borrower’s successors, heirs,

lagatees, devisees and assigns) shall be joint and several. Any Borrower '
who co-signs this Mortgage, but does not execute the Note (a) is
co-signing this Mortgage only to encumber that Borrower’e interest in
the Property under the llen and terms of this Mortgage and to release
homestend rights, if any, (b) is not personally liable on the Note or
under this Mortgage, and (c) agrees that Lender and any other Borrower
hereunder mey agree to extend, modify, forbear, or make any other
accommodatiors with regard to the terms of this Mortgage or the Note,
without that Buri-ower’s consent and without releasing that Borrower or
modifying this Morigage as to that Borrower’s interest in the Property.
The captions and heidings of the paragraphs of this Mortgage are ror

. convenience only ani-are not to be used to interpret or define the

provisions hereof. In *nis Mortgage, whanever the context so requires,
the masculine gender ircludes the femin‘ne and/or neuter, and the
singular number includes tae plural,

11, NOTICES. Except oy any notice required under applicable law
to be given in an another “vanner (a) any notice to Borrower (or
Borrowers successors, heirs, lejatees, devisees and assigns) provided
for in this Mortgage shall be gilvan by hand delivering it to, or by
mailing such notice by registered or certified mall addvessed to,
Borrower (or Borrowar’s SuCCessoOXs, hweirs, legatees, devisees and
assigns) at the Property Address or a: such other address as Borrower

- {or Borrower’s successors, heirs, legatecs; devisees and assigns) may

designate by written notice to Lender as pirvided herein; and {b) any
notice to Lender shall be given by registerad or certified mail to
Lender at Succass National Bank, One Marriott Drive, Lincolnshire,
I11inois 60069~3703 or to such other address as Lander may designate on
the monthly statemant to Borrower (or to Borrowecs successor, haeirs,
legatees, devisees and aseigns which have provided lLender with written
notice of their existence and address) as provided herein. Any notice

provided for in this Mortgage shall he deemed to have besn given on the
‘date hand delivery, 1s actually made or the date notice is deposited

into the U.S. mail system by registered or certified mail zddressed as
provided in this paragraph 1i. Notwithstanding the above, notice of
Lender’s change of address may be sent by regular mail.

. 12. GOVERNING LAW; BSRVERABILITY. The state and local laws
applicable to this Mortgage shall be the laws of the jurisdiction in
which the Property is located. The foregoing sentence shall not limit
the applicability of federal law to this Mortgage. I1f any provisicn of
this Mortgage shall be adjudged invalid, illegal or unenforceable by any

_gourt, such provision shall be deemed stricken from this Mortgage and

the balance of the Mortgage shall be construad aa if such provision had
never been included. As used herein, "costs", "expensas" and
tattorneys’ fee" include all sums to the extent not prohibited by
applicable law or limited herein.

13, BORROWER'’S COPY. Borrowar shall be furnished a conformed copy
of the Note and of this Mortgage at the time of execution ox after

racordation haract.
({/)/ %
INITIAL ) S

A




UNOFFICIAL COPY

g 14. REMEDIES CUNULATIVE. Lender may exercise all of the rights
{;and remedies provided in this Mortgage and in the Credit Documents or
ﬁwhich may be available to lender by law, and all such right and remedies
-shall be cumulative and concurrent, and may be pursusd a3ingly,

successively or together, at lLender’s sole discretion, and may ba

exercised as often as occasion therefor shall occur. ‘

15. EVENTS OF DEFAULT.
a. Notice and Grace Pericd. An Event of Default will occur

" hereunder upon the expiration of the applicable grace pariod, if =mny,

after Lender gilves written notice to Borrower of Borrower’s breach or

viclation of Borrower'’s covenants under any of the Credit Documents and
 upon Borrower’s failura to cure such breach or violation, and to provide
Lender, during that grace period, if any, with evidence rsasonably
satisfactory to it of such cure. In each case, tha grace period begins
to run on the day after notice is given, and expires at 11:5% p.m.,
Central time, or the last day of the period. If there is no grace period
applicable to a verticular breach or viclation, the Event of Default
will occur hereunder upon the giving of the above notice. Such notice
shall be given to Bixrower in accordance with paragraph 11 hereof and
shall contain the following information: (1) the nature of Borrower'’s
breach or viclation; (2) the action, if any, required or permitted to
cure such breach or vioclation; (3} the applicable grace period, if any,
during which such breach oz violation must be cured; and (4) whethar
failure to cure such breach nr) violation within such peried, if any,
will result in acceleration of ¢lic sums secured by this Mortgage and the
potential foreclosure of this Moxvtoage. The notice shall further inform
Borrower of the right, if any, under applicable law to reinastate his
revelving line of credit under this Murtgage after acceleration.

b, Events of Dafault., Set fortl %elow is a list of events which,
upon the lapse of the applicable grace peuied, if any, will constitute
Events of Default, (Applicable grace periods are set forth
parenthetically after each event.) The evants axe: (1) Borrower fails to
pay when due any amounts due under the Credit Documents (thirty (30) day
grace periodj; (2) Borrower fails to keep theo covenants and other
promises made in paragraphs 2 and § of the Agreemun”. (no grace period);
(3) Lender recelves actual knowledge that Borrowar omitted material
information on Borrower’s credit application (no'\yrace period) or
Borrower committed fraud or material misrepresentaticn 'n connection

ith this lending relationship; (4) Borrower dles or changse his or her
marital status and transfers Borrower’s interest in the Troperty to
gsomeone who either (i) is not also a signatory of all ‘tha Credit
Documents (no grace period) or (il) is a signatory of all thy Credit
Documents if such transfer, in Lender’s reasonable judgment, materially
impairs the security for the line of credit described in the Credit
Documents (no grace period); (5) Borrower f£ilas for bankruptcy, or
bankruptcy proceedings are instituted against Borrower and not dismissaed
within sixty (60) calendar days, under any provision of any state or
federal bankruptcy law in effect at the time of filing (no grace ;
period); (6) Borrower makes an assignment for the benefit of Borrower’s "4’
creditors, becomes insolvent or becomes unable to meet Borrower’s .~
obligations generally as they become due (no grace period); (7) Borrower .
further encumbers the Property, or suffers a lien,. claim of lien or
encumbrance or an increase in the amount ¢f any such lien, claim of lien
or encumbrance (30 day grace period in which to remove lien claim of
lien or encumbrance); (8) Borrowar defaults or an action is filed
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 alleging a default under any credit instrument or mortgage evidencing or

gsecuring an obligation of Berrower with priority in right of payment.
over the line of credit described in the Credit Documents or whose lien.

"has or appears to have any priority over the lisn hereof (no grace
pericd), or any other creditor or Borrower attempts to (or actually:

does) seize or obtain a writ of attachment against the Froperty (no
grace period); (9) Borrower fails to keep any othar covenant contained

in any of the Credit Documents not otherwise specified in this paragraph

15 (ten (10) day grace period, unless the fallure is by its nature not
curable, in which case no grace period or, if another grace pericd is
specified in the Credit Documents, that grace period shall prevail); or
{10) " Borrower sells or transfers all or any part of the Property -
securing “he line of credit without Lender’s prior written consent or
Borrower meves out of the Property and it is no longer Borrower’s
principal place of residence (no grace period); (11) Borrower fails to
submit updated financial information to Lender upon its request (30 days
grace period beginning on date of Lender’s request).

. when, after .arpiration of applicable grace periods, lender
terminates the Acccuiit, Borrower must immediately (1) return all unused

Checks and Card(s) to Lendsr and (2) pay the entire outstanding balance

of Borrower’s Account pius accrued FINANCE CEARGES, late charges and
other charges imposed on tfaid Account.

16. TRANBFER CF THE FL.OPERTY. If Borrower or beneficiary of the
Trust, if any, sells, conveyn, assigns or transfers, or promises or
contracts to sell, convey, assiyn or transfer, all or any part of the

. Property or any linterest therein, including all or any part of the

beneficial interest in the Trust, {f any, or amends or terminates any
ground leases affecting the Property, cr any direct or indirect interest
tharein is otherwise sold or transferr¢d, voluntarily or involuntarily,

 including without limitation sale or trursfer in any proceeding for

‘foreclosure or judicial sale of the Propertv. or beneficial interest in
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the Trust, if any, in each case without Lender’s prior written consent.
Lender shall be entitled tc immediately accelerats the amounts due under
the Note and declare all indebtedness secured Ly this Mortgage to be
immediately due and payable. Any such action by Borruwer or beneficiary

. of the Trust shall constitute an immediate Event of Default. Any use or

attempted use by Borrower of the revolving line of credit evidenced by
the Agreement and the Note after Borrower’s sale, transfer, or promise
to sell or transfer the Property or any direct or indizedr interest
therein, or amendment or termination of any ground leases affacting the
Property, shall constitute a separate Event of Default.

‘Ag an alternative to declaring all sums secured by this Mortjage to
he immediately due and payable, Lender may waive its option to
accelerate and agree in writing, prior to close of the sale or transfer
or the promise to sell or transfer, to the transferee’s assumption of
the outstanding obligation under the Note, on terms satisfactory to

. Lender, subject to Lender’s right, described in paragraph 6 of the Note,
" to cancel further advances or accelerate the cutstanding balance of the

line of credit. Lender’s acceptance of the transferee’s assumption of
tha obligation under the Note shall not release Borrower from any of its
obligationa under the Note and Mortgage, and Borrower shall assume the

. status of the quarantor of the Note until paid in full. Borrower

understands that lender will not permit the assumption of the

- outstanding balance under the Note in any event and will declare the
| entire outstanding principal balance plus accrued interest and other

10 INITIAL (LpZ —
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‘oharges due to be immediately due and payable {see paragraph 17 hereof),
iunless (1) Borrower has submitted to Lander a written acknowledgement
{from the transferee that the transferee has received (a) a copy of each
of the Credit Documents and (b) notice of the amount of Borrower's
outstanding principal balance on the line of credit; (il) Borrower has
submitted to Lender a written acknowledgement from transferse that
transferee has received such material and understands that Lender‘s
security interest reflected by this Mortgage will ramain on the Property
until the entire outstanding principal balance of Borrowsr’s line of
credit as of the date of such sale or transfer or promise, plus any
subsequent borrowings made under Borrowar’s line of credit before Lender
has actual know'edge of the sale or tranafer, together with acorued
interast »:.:d other charges, is paid in full; (iil) Borrower causes to be
supmitted to Lender from the tranaferse a loan application as requirsd
by Lender sc< that Lender may evaluate the creditworthiness of the
~ transferee as if A new loan were being made to the transferee; and (iv)
Lender doea not, (i:-ite scle opinion, balieve that (A) its security will
be impalred or (B) e hreach of any promise or agreement in this Mortgage
will oceur or (C) suck transfer will permit the acceleration of any lecan
which has priority in riyht of payment over the indebtedness avidenced
by the Note. Further advznces on the line of credit will ceass as of the
date of the written assump:iion agreement signed by transferee and
Lender. The transferee and surrower shall retain the right to repay the
Note bafore the Due Date, in vbole or in part, at any time without
premium or penalty.

17. ACCELERATION; REMBDIES (74CLUDING FPRBEZING THE LINE). Upon the
exlstence of an Event of Default, Larnder may, at its sole option, ter=-
minate the line, daclare all of the sums securad hy this Mortgage to be
immediately due and payable without Zunrther demand, and invoke any
remedies permitted by applicable law. ‘fender shall be entitled to
collect all reasonable cogts and expengez incurred in pursuing the
remedies provided in this paragraph 17 inoluiirg, but not limited to,
reasonable attorneys’ fees

As additional specific protection, notwithitanding any othsr ternm
of this Mortgage, Lender, without declaring or as:zsrting an Event of
Default or invoking any of its remedies pertaining to Ivents of Default,
may, immediately and without notice, freeze the line ugon the ovourrence
of any event enumerated in paragraphs 15 and 16 of thia Mortgage,
including without limitation Lender’s receipt of notice frorn any source
of a ilen, claim of lien or encumbrance, {(or an increzse ir i{he amount
cf any such lien, claim of lien or encumbrance), elther suparior or
inferior to the lien of this Mortgage. Notice of any such freeze shall

~ be given in accordance with the provisions of paragraph 11 of this
Mortgage. Freezing the line will not preclude Lender from subksesguently
exercising any right or remedy set forth herein or in any of the Credit
Documants. g g : : e

18. ASBIGNMENT OF RENTS; ARPOINTNENT OF 'RRCRIVER; LENDER Ilw .
POBSESSION. As additional security hereunder, Borrower hereby assigns to 'y -,
Lender the rents of the property, provided that prior to acceleration »j
under paragraph 17 hereof or the occurrenca of an' Event of Default o |
hereunder or abandonment of the Property, Borrower shall have the right ) -
to collect and retain such rents as they becoms due and payabls. NS

Upon acceleration under paragraph 17 hereof, or abkandonment, gaf.
lLender, at any time without notice, in persen, by agent or by judicially
appointed receiver, and without regard to the adequacy of any security

o wrrear (/2
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g for the indebtedness sacured by this Mortgage, shall be entitled to

.. . enter upon, take possession of, and manage the Property, and in its own

; . name sue for or ocollect the rents of the Property, including those past

§  due. All rents collected by lLender or the receiver shall be applied.
' firgt to payment of the costs of operation and management of the
Property and onllection of rents, including, but not limited to,

receiver’s fees, premiums on receiver’s bonds and reasonable attorney’s
fees, and then to the sums secured by this Mortgage. Lender and the
recaiver shall be liable to account only for those rents actually

‘recsived. The entering upcn and taking possession of the Property and
the collection and application of the rents shall not cure or waive any

Evant of Dafault or notice of default hereunder or invalidate any act
done pursuvant to such notice.

19. RB%ZBASE. Upon payment and discharge of all sums secured by
this Mortgage a:d termination of the Account, this Mortgage shall beconme
null and void end Tender shall release this mortgage and lien thereof by
proper instrument uran payment and discharge of all indebtedness secured
hereby and payment of a reasonable fee to Mortgagee for the execution of
such release if allowed by law.

20. REQUEST FOR ACTICB8. Borrower reguests that copies of any
notice of default be adiremsed to Borrower and sent to tha Property
_ Address. Lendsr requests thav copies of notices of default, sale and
b . foraclosure from the holder (o7 any lien which has priority over this
o Mortgage be sent to Lender’s @aridress, set forth on page one of this
I Mortgage.
Vo a1, INCORPORATION OF TERMS, All of the terns, conditions and
.~ provisions of the Agreement and Nots- zre by this reference incorporated
L herein as if get forth in full. Any Eveat of Default under the Note or
the Agreement shall constitute an Eveni <f Default hereunder, without

e further hotice to Borrower.
: 22. TIME IS OF THR NBSENCKR. Time ‘% of the essence in thias

Mortgage, and the Note and Agreement,

33. ACTUAL KNOWLEDGR. For purposes of thls Mortgage and each of
the other Credit Documents, Lander will not be deurmed to have raeceived
. actual knowledge of information required to be corvsyed to Lender in
3+ . writing by Borrower until the date of actual receipt of such information
at Success National Bank, One Marriott Drive, Linoonlnshire, IL
60069~3703 (or such other address specified by Lender to dorrower). Such
datae shall he conclusively determined by reference to the ratirn receipt
in possession of Borrower. If such return receipt is not avaliable, such
date shall be conclusively determined by referance to the “FRaselved"®
date stamped on such written notice by Lendar or Lender's agent. With
regard to other events or information not provided by Borrower under the
. Credit Documents, Lender will be deemed to have actual knowledge of such
1 event or information as of the date Lender receives a written notice of
such event or information from a source Lender reasonakly believes ta be
reliable, including but nat limited to, a court or other governmental
. agency, institutional lender, or title company. The actual date of
- receipt shall be determined by reference to the "Received" date stamped

.on such written notice by Lender or Lender’s agent.

' 24. TAXES, In the event of the passage after the date of this
Mortgage of any law changing in any way the laws now in force for the
taxation of mortgagaes, or debts secured thereby, or the manner of

. operation of such taxes, so as to affect the intarest of Lender, then

and in such event Borrower shall pay the full amount of such taxes.

7
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| 25. WAIVER QF ATATUTORY RIGHTS. Borrower shall not and will not
rapply for or avail itself of any homestead, appraisement, valuation,
§redempticn, stay, <axtension, or exemption laws, or any so-called
‘“moratorium laws," now axisting or heresafter enacted, in order to
prevent or hinder the enforcement or foreclosure of this Mortgage, but
hereby waives the benefit of such laws. Borrower, for itself and all who
may claim through or under it, waives any and all right to have the
- property and estates comprising the Property marshalled upon any
foreciosure of the lien hereof and agrees that any court having
" jurisdiction to foreclose such lien may corder the Property sold as an
entirety. Borrower hereby waives any and all rights of redemption from
sale under any order or decree of foreclosure, pursuant to rights herein
granted, ~n behalf of the Mortgagor, the Trust estate, and all persons
- beneficially interested therein, and sach snd every person acquiring any
" interest thereu.n, and each and every person acquiring any interest in or
"~ title to the Zrirerty described herein subsequent to the date of this
Mortgage, and on trhalf of all other persons to the extent permitted by
Illinois law.

26, BRXPENSE CU LITIGATION. In any suit to foreclose the lien of
this Mortgage or enfcrre. any other remedy of the Lender under this
Mortagage, Agreement, or The Note there shall be allowed and included, as
additional indebtedness ir the judgment or decree, all expenditures and
expenses which may be paid or incurred by or on behalf of Borrower for
attorneys’ fees, appraisers’ ceen, outlays for documentary and expert
evidence, stencographers’ chargec, publication costs, survey costs, and
costs (which may be estimated as tc items to be expended after entry of
the decree) of procuring all abstracts of title, title searches and
examinations, title insurance pollcies, Torrens certificates, and
similar data and assurances with respzet to title as Lender may deem
reagonably necessary aither to prosecutz much suit or to svidence to
bidders at any sale which may be had pursrant to such decrea the true
condition of the title to or value of the Property. All expenditures and
expenses of the nature in this paragraph mentioned, and such expenses
and fees as may be incurred in the protection cf eaild Property and the
maintenance of the lien of this Mortgaga, including the fees of any
attorney employed by Lender in any litigation or prcveeding affecting
this Mortgage, the Note of the Property or in prcparation for the
commencement or defense of any proceeding or threatened suit or
proceeding, shall be immediately due and payable by Boriower, with
interest thereon at the default interest rate.

27. CRPTIONS; BSUCCEBBORS AND ASBIGNS8. The captions of this
Mortgage are for convenience and referenca only. They in nc way define,
limit or describe the scope or intent of this Mortgage. All the terms
and conditiong of this Mortgage and the other Credit Documents shall be
binding upon and inure to the benefit of the heira, successors and
assigns of the Borrower. -

28. TRUSTEE B!GULPATIOH. If thia Mortgaga ia .xccutod by a Trust, U9

%MAMWWMWW ,Q .
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Trustee executes this nortgage as Trustee as aforesaid, in the oxercile fﬁ
of the power and authority conferred upon and vestad in it as such
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Trustee, and it is expressly understood and agreed by the mortgagee
herein and by every person now or hereafter claiming any right or
security hereunder that nothing contained herein or in the Note, secured

. by this Mortgage shall be construed as creating any liability on the’

Trustee personally to pay said Note or any interest that may accrue
thereon, or any indebtedness accruing hereunder or to perform any
covenants ejther. express or implied herein contained, all such
liarility, if any, being expressly waived, and that with respect to the
Trustee only any recovery on this Mortgage and the Note secured hereby
ghall be, solely against and out of the Property hereby conveyed by
 enforcement of the provisions hereof and of said Note, but this waiver
"shall in no way affect the personal liability of any co-maker,
co-signer; endorser or guarantor of said Note. *

IN WITN?S3 WHEREOF, Borrower has executed this Mcrtgage.
IF BORROWER IS AN INDIVIDUAL(S):

Individual Borrower

Individual Borrower

Individual Borrower

Individual Borrower

STATE OF ILLINOIS ) .
. - } 8 ‘
- COUNTY OF ) *

I, the undersigned, a Notary Public in and for said County, in the
State aforesaid, DO HEREBY CERTIFY that N '
perscnally known to me to ba the same person whose name(s) s subscribed
to the foregoing instrument, appeared before me this day ir narson, and
acknowledged that he signed, sealed and delivered the said ipstrument as
his Free and voluntary act, for the uses and purposes therein set forth,
including the release and walver of the right of homestead.

Given under my hand and official seal, this _____ day ol
Fl 19__..

Notary Public

Commission Expires:

IF BORROWER IS A TRUST:

14 . INITIAL L/}fl —
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n , B ﬂ,
THE CHIGAGO THUST COMPANY, - o.fmw&; kf!f)u”'! 45 ‘ﬁ'itl

Im;mmmmmnnnv
not perso /elly but ag-T /pteu as aforasaiqd

By: //'i(g‘élyﬂ_: //MMM e
Its: s 1(/!101 Prgivile m.

(Title)
Data! MAR 2 8 1996

\ached oxonecatinn RALE 1S meorporated horan.

(Title) .. seckirany

STATE OF{ILLIN313 )
g } 885
COUNTY (el )

I, the undersigned a Notary Publ% ﬁn and gor th ? Cou ty and State
aforesaid, DO HEREBY CEATIFY, that CAROLYN L7tw’biicil 1/ e
President of _THE CHICAGO THI/ST COMPANY, | corporation, and
57 Gecretary of said corporation, personally

known to me tc be the same pﬂr!‘fs whose names are subscribed to the
foregoing ins rument as such i Preajdent and

A5 secretary, rs bosctively, appeared before me this
day in person and acknowledged that they signed and delivered the said
instrument as their own free and vcluntary acts, and as the free and
voluntary act of sald corporation, as Truntee, for the uses and purpcacs
therein set forth; and the sald Secretary did also then and there
acknowledge that he, as custodian of ‘the corporate seal of said
corporation, did affix the said corporate seul of said corporation to
said instrument as his own free and voluntary act of said corporation,

as Trustee, for the uses and purposes therein aat for /%1 4 .
;&? ay o

L‘Giv n under hand and official seal, this _
—Lmﬁ 'omdmggﬁ ‘ N
1

Netary Public, State of Flinols et Notary Eotsﬁé
My Commission Expires 4/2/98 ©

)

gt

Commiscsion expires:

THIS INSTRUMENT PREPARED BY:

grtgqage Loan Undexwriter
Success Natlonal Bank . o
One Marriott Drive

Lincoinshire, Illinois 60069~ ~3703

(847) 634-4200 .

[
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EXCULPATORY CLAUSE FOR
THE CHICAGO TRUST COMPANY, AS TRUSTEE

It is expressly understocd and agresd by and hetwaen the partles hereto,
anything to the contrary notwithstanding, that each and all of the warranties,
indemnities, represantations, covenants, undertakings and agreemeants hereln
made o the part ¢f the Trustee whils in form purporting to be the warrantles,
indemniues, reprasentations, covenants, undertakings and sgreements of sald
Trustee ars nevertheless gach and every one of tham, made and intended not
as personal we. rantias, indemnities, representations, covenants, undertakings
and agreements hy the Trustee or for the purpose or with the intention of
binding said Trustre personally but are made and intanded for the purposs of
binding only that purtion-af the trust property specifically described hereln, and
this instrument Is axecutas and deliverad by sald Trustae not In Jts own right,
but solely in the exercise of (ne.powers conferred upon it s such Trustee; and
that no personal llabllity or personal responsiblity Is assumead by nor shall at
any time be asserted or enforcezols against The Chicago Trust Cormpany, on
account of this instrument or 00 account of any warranty, indemnity,
representation, covenant or agreemaerit ol the sald Trustee In this instrurnent
contained, either exprassed or Implied, alt euch personal liability, if any, being
expressly walved and released.
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