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BUCCESS PLUB
MORTGACE TO BECURE A REVOLVING CREBDIT LOAN

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT T0 A
TRANSFER OF THE PROPERTY

THIS MORTGAGE DATED April. 3, 1996 TO SECURE A REVOLVING CREDIT LOAN
{herein "Mortgage") is made by rprd among

Qﬁﬂlﬁﬂ.&ﬂhﬂi:lmﬁﬂaﬂijﬂELLi&JMﬂBﬂ;lﬂjgbnﬁgJﬂuﬂﬂunljﬁﬂLﬂi1£LJELJQiDI_
Tenants Z, —_

, (herein

"Borrower'), and Success National Bank, a natlonal bhnking agsociation,

whose address 1s One Marriott Drive, Lincolnsnicz, Illinois 60069-3703
{herein "Lender").

Borrower, in consideration of the indebtedness herein recited,
grants, bargains, sells and convays, warrants and morigages (unlass
Borrower 1s a Trust, in which event Borrower oconveys, rortgages and
quitclaims) unto Lender and Lender’s successors and -aszigns, the
following described property located in the Municipality of '
gak _Park, County of Cogk, State of Illinols: 3
which has the address of 508 Fair Oaks Avenue, Qak Park, Illinoie £0302,
(herein "Property Addraess').
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LEGAL DESCRIPTION: « = .\ BN
LOT 75 IN THE SUBDIVISION OF BLOCK 7 -IN FAIR OAKS, BEING A SUBDIVISION
OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOX COUNTY,

ILLINOIS. o -
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T0 BAVE AND TO HOLD such property unto Lender and Lender’s successors L
‘and = assigns, forever, together with all the improvements now or
‘heresafter erected on the property, and all easements, rights, -
appurtenances, after-scquired title or reversion in and to the beds of
ways, strests, avanues and alleys adjoining the Property, and rents
(subject however to the rights and authorities given herein to Lender to
y collect and apply such rents), royalties, mineral, oil and gas rights
T and profits, water, water rights, and water stock, insurance and
i condemnation proceeds, and all fixtures now or hereaiter attached to the
#:  property, all of which, including replacements and additions thereto,
A shall be deemed to be and remain a part of the property covered by this
. Mortgyage; and all the foregoing, together with said property (or the
leasehold ~ttate if this Mortgage is on a leasehold) are hereinafter
referred to -as the "Property"; as to any property which does not
‘constitute & Zixture (as such term is defined in the Uniform Commercial
Code), this murtgage is hereby deemed to be, as well, a Security
Agreemaent under “h2 UCC for the purpose of creating a security interest
in such property, wiich Borrower hereky grants to lender as Secured
party (as such ternm it defined in the UCC};
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 Te Secure to Lender oh condition of the repayment of the REVOLVING
 LINE OF CREDIT indebtednesr evidenced by a Success National Bank 3uccess
Plus Agreement and Disc.nsure Statement ("Agreement™) of even date
harewith and by Borrower’s Variable Interest Rate Promissory Note
("Note"} of even date herewith, in the principal sum of U.S.Forty Three
- { ), or mso much
thereof as may be advanced and Outstanding, with interest thereon,
providing for monthly installments «f) interest or .@3% of cutstanding
baiance whichever is greater, witn  the principal balance of the
indebtedness, if riot sooner paid or requirad to be paid, due and payable
tan (10) years from the date thereof; the payment of all other sums,
with intersst thereon, advanced in accordance herewith to protect the
security of this Mortgage or advanced by honecring overdrafts under
paragraph 6{c) of the Agreement; and the perforuance of the covenants
and agroements of Borrower contained herein and in the Agreement and the
Note. The Agreement, the Note and this Mortgece are caollectively
raferred to as the "Credit Documents". The . Credit Documents -
contemplate, and this Mortgage permits and secures, -at Mortgagee’s \
discretion future advances in a total amount up to 1-1/2 times the
principal aum of the Note as set forth above.
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Notwithstanding anything to the contrary herein, the Property shall
include all of Rorrower’s right, title and interest in and to the real !
property described above, whether such right, title, and interest is !
acquired before or after execution of this Mortgage. Specifically, and ‘
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-iQE% without limitation of the foregoing, if this Mortgage is given with

~%*ﬁ§ resgeact to a leasshold eatate held by Borrower, and Borrower .
o (1 subseguently scquires a fee interest in the real property, the lien of o
A 4 this Mortgage shall attach to and include the fee intereat acquired by i
& ¢ Borrower. | |
e
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Borrower covenants that Borrower is the lawful owner of the eastata
in land heraby conveyed and has the right to grant, convey and mortgage
the Property, and that the Property 1is unencumbered except for
encumbrances of record. Borrower (unleas Borrower ls a Trust) covenants
that Borrower warrants and will defend generally the title te the
Property against all claims and demands, subject to encumbrances of
record. Borrower covenants that Borrower will neither take nor permit
any action te partition or subdivide the Property or otherwise change
the legal description of the Property or any part thereof, or change in
any way the condition of title of the Property or any part thereof.

Borrowsr acknowledges that the Note calls for a variable interest
rate, and tlhat the Lender may, prlor to the expiration cf the term of
the Note, carcsl future advances thereunder and/or reguire rapayment of
the outstandiry balance under the Note, in this regard, the Note
provisions set¢ Zzrth verbatim below relate to the variable interest rate
and the Lender’s ¢oution to reguire repayment prior to expiration of the
term of the Note cr to cancel future advances for reasons other than
default by the Borrowar, . - :

The first four paraciaphs of paragraph 3 of the Note, entitled
#*INTEREST (VARIABLE ’ATE)", provide as follows: ' _

The ANNUAL INTEREST RATR applied to the outstanding principal
balance on this Note is czlculated daily and egual to the Prime
.Rate plus 0.00 percentage pc¢inis. The Prime Rate for any given
date is the lowest "prime rate” as then defined and published in

"Money Rates" column (or any column
successive thereto) on the last ovsiness day of the praeceding
month. On days on which The Wall Stgzet Journal does not regularly
publish, the "Prime Rate" shall be the "prime rate" as then defined
and published in The Wall Street Journal “Money Rates" column, (or
any column successor thereto) on the most ¥zcent date prior to the
last business day of the preceding month. Ipg Wall Street Journal
‘currently defines the "Frime Rate' as the bzeze rate on corporate
loans at large United States money center commercial bhanks.

The maximum ANNUAL PERCANTAGRE RATE that can u;ply is 15%.
Apart from this rate cap there is no limit on the ancunt by which
the rate can change during any one year period.

Any change in the INTEREST RATE will be implemented
between the 22nd and the 25th day of the month. I understand that
I will net be provided with any advance notice of changes in
interest rates or the Prime Rate, except for changes in the method
of calculating the annual interest rate as provided by paragraph 12
of the Success National Bank Success Plus Agreement and Disclosure
Statement I have signed (the "Agreement").

Interest charges will be calculated by applying the monthly
periodic rate to the "average dally balance" of the account. I
understand that Note Holder will pay, on a daily basis and on my
behalf, for advances obtained by me under this Note 28 a result of
charges and checks on each day in amounts not to exceed my credit
line. Interest for any such payments by Note Holder on my behalf
will be charged beginning on the date Note Holder makes the payment

: | INITIAL_K%/ Uwrﬂ
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W or, in the case of checks, on the date they are presented for .
- FE. - payment or pesting and on the date any cash is advanced, and will o
b .~ continue until such payment has been repaid in full, except that:
K. . (a) Interest will not be charged on the amount of new Credit Card -
- B purchases posted to my account during a billing cycle if the total
B ' amount owed Note Holder at the beginning of that billing cycle is
A +paid in full within 25 days after that beginning date.
. .. (b) Interest will not be charged on the outstanding balance of
g ~  'Credit Card purchases at the beginning of the billing cycle if that .
' . balance is paid in full within 25 days after that beginning date. -

~ Paragraph 6 of the Note entitled "FREEZING, TERMINATING, REDUCING THE
. LINEY, prevides in its entirety as follows:

. Upon the occurrence of an Event of Default hereunder. Note
o Holder ca2a either (a) cancel my right to any future advances under
¥ my line or zredit, without requiring accelerated repayment of my
outstanding nrincipal balance (that is, "freeze" the line), or (b)
cancel my right #o any future advances and also require accelerated
repayment of my oncstanding principal balance plus accrued interest
P - and other charges-juposed on my credit line (that is, "terminate”
b -~ the line). Additionsiliy, Note Holder can (a) freeze the line, and
: "~ (b) reduce the maximum zmount to be advanced hersunder during any
" ' period in which (i) the value of my principal dwelling which
- secures the indebtednese ~videnced hereby is significantly less
than the original appraised value of the dwelling which was submit-
ted to Note Holder, (ii) Not: Holder has reason to believe that I
will be unable to comply with tie repayment requirerents hereunder
due to a material change in my firancial circumstances, which may
include but iz not limited to a reipstatement of payment schedules
hereunder after the prior tarmination of the line due to the
occurrence of an Event of Default whizh was thereafter cured),
(111) Note Holder is precluded by governmernt action from imposing
the ANNUAL PERCENTAGE RATE provided for hecrzin, (iv) any government
action is in effect which adversely affecin *he priority of the
mortgage given to Note Holder, to the extent trat the value of Note
Holder'’s interest in the property is less than: .20% of the amount
of the applicable credit limit hereunder, (v) ‘Note Holder is=
notified by a regulatory agency that continued advencis constitute
~an unsafe and unsound practice; or (vi) the meaximum ANNUAL

PERCENTAGE RATE is reached. The notice must bz sent

ragistered or certified mail, addressed to me at the real

estate (or such other address as I have glven Hote

 Holder). The notice will be deemed to have been given on

the date it is deposited in the mail regardless of when

I actually received it.

C If Note Holder elects to freeze the line or reduce the credit
limit, the freezing of my right to any future advances or the
reduction in the amount of the line of credit will be effective
‘when Mote Holder elects, provided that Note Holder shall mail or
deliver written notice of that action to me not later than three
(3) business days after the action is taken and shall contain the
specific reasovns for the action. If the notice specifles that Note
| Holder is terminating my line, rather than merely freezing it, I ‘
s . will be obligated to repay my outstanding principal balance, and .
RIS all accrued FINANXCE CHARGES and other charges imposed upon nmy A
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cradit line, upon receipt of the notice, provided, however, that
Note Holder will still have the right, in accordance with and at
the times specified in this Agreement to give me a subseguent
notice terminating my line entirely, thus accelerating ths Due Date
and thereby advancing the date full repayment is due. In additien,
Note Holder will still have the right to terminate the 1line,
accelerate tha Due Date and institute foreclosure proceedings under
the Mortgage if an event or breach permitting such remedies occurs.

COVENANTS. Borrower and Laender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTERES8T. Borrowaer shall promptly pay
whan due, ip accordance with and pursuant to the terms of the Note, the
principal eid interest on the indebtedness evidenced by the Note,
together witli uny late charges and other charges imposed under the Note,

2. APPLZC2.PION OF PAYMENTES. Unless applicable law requires
otherwise, all muvments received by Lender under the Note and thie
Mortgage shall be spnlied by Lender first in payment of amounts payable
to lender by borrowsi under paragraphs 6 and 26 of this Mortgage, then
to interest payable on the Note, then to other charges payable undar the
Agreement, and then to %ne vrincipal of the Note, ‘

3. PRIOR MORTGAGRE AND DREDS OF TRUST; CHARGE; LINNS, Dorrower shall
fully and timely perform 4jl of Borrower’s cbligations under any
mortgage, deed of Trust or other security agreement with a lien which
has or appears to have any piiority over this Mortgage, including
Borrower’s covenants to make any rayments when due. Borrower shall pay
or cause to be paid, at least ten {10) days before delinquency, all
taxes, assessments and other charges, 4ines and impositions attributable
to the Property and all encumbrances, <harges, loans, and liens (other
than any prior first mortgage or deed of rust) on the Property which
may attain any priority over this Mortgadg:; and leaschold payments ox
ground rents, 1f any, Borrower shall dellver to Lender, upon its
request, receipts evidencing such payment.

4. HAZARD INSURANCE. Borrower shall, ac. its cost, keep the
improvements now existing cr hereafter erected oii _‘he Property insured
against loss by fire, hazards lincluded within 'thd term "axtended
coveraga®, and such other hazards (collectively referred to as
"Hazards") as Lender may require. Borrower shall wnajntain Hazard
insurance for the entire term of the Note or such other periods as
Lender nay vegquire and in an amount equal to the lesser 2 (A} the
maximum insurable value of the Property or (B} tha amount of thre line of
credit secured by this Mortgage plus the outetanding amouni of any
cbligation secured in priority over this Mortgage, but in no event shall
such amounts be less than the amount necessary to satisfy the
coinsurance requirement contained in the insurance policy. S

The insurance carrier providing the insurance shall be chosen by
Borrowar subject to approval by Lender, provided, that such approval
shall not be unreascnably withhald. All insurence policies and ranewals
thereof shall be in a form acceptable to Lender and shall include a
standard mortgage clause in favor of and in a form acceptable to Lender.
Lendar shall have the right to hold the policies and renewals theraof,
subject to the terms of any mortgage, deed of Trust or other security
agreement with a lien which has or appears to have any priority over
this Mortgage. If Borrower makes the premium payment directly, Borrower
shall promptly furnish to Lender all renewal notices and, 1f requested
ry Lender, all receipts of paid premiums. If policies and renewals are
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"held by any other person, Borrower shall supply copies of such to Lender
within ten (10) calendar days after lssuance.

“In the event of loss, Borrower shall give pronpt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower.

.~ Bubject to the rights and terms of any mortgage, deed of Trust or
other security agreement with a lien which has or appears to have any
priority over thia Mortgage, the amounts collected by Borrower or J.ender

~ under any Hazard insurance policy nmay, at Lender’s sole discretion,
either be applied to the indebtedness secured by this Mortgage (after
payment of all reasonable costs, expenses and attorneys’ fees
necessarily paild or incurred by Lender and Borrower in this connection)
and in sucn order as Lender may determine or be released to horrower for -
use in repairing or reconstructing the Property, and Lender is hereby
irrevocably authorized to do any of the above. Such application or |
ralease ghall Nzt cure or waive any default or notice of default under
this Mortgage or -invalldate any act done pursuant to such notice,

If the Property ls abandoned by Borrower, or if Borrower fails tao
respond to Lender in writing within thirty (30) calendar days from the
date notice is malled by GLander to Berrower that the insurance carrier
offers to settle a clailw for insurance benefits Lender is irrevocably
suthorized to settle the ¢lalm and to collect and apply tha insurance
proceeds at Lender’s sole opiiion either to restoration or repair of the
Property or to the sume secured by this Mortgage.

1f the Property is acquired by Lender, all right, title and

. jnterest of Porrower in and to any insurance policies and in and to the
proceeds thereof resulting from dazegs to the Proparty prior te auch
sale or acquisition shall become the pivnperty of Lender to the extent of
the sums secured by this Mortgage immudiately pricr to such sale or
acquisition. . '

5. PRESERVATION AND NAINTENANCE ~Of  PROPERTY; LEASBHOLDS;
CORDONINIUNS; PLANNAD UNIT DEVBLOPMENTS. Borrower shall use, improve and
maintain the Property in compliance with applicable laws, statutes,

. ordinances, orders, requirements, decreea or reguletions, shall keep the
. Property in gcod condition and repair, including. the repair or
regtoration of any improvements on the Property), wilch may pe damaged
or destroyed, shall not commit or permit waste or perxit impairment or
deterioration of the Property, and shall fully and promptly comply with
the provisions of any lease if this Mortgage is on a leasensld. If this
Mortgaga is on a unit in a condominium or a planned unit duvalopment,
Borrower shall promptly perform all of Borrower’s obligations-vider the
declaration or covenants creating or governing the condominium or
planned unit develcpment, the by-laws and regulations of the condominium
or planned unit development, and constituent documents, all as may be
amended from time to time. If a condominium or planned unit development
rider is exacuted by Borrower and recorded together with this Mortgage,
the covenants and agreements of such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this
Mortgage as if the rider were a pert hereof.

S P PROTECTION OF LENDER/S BECURITY. If Borrower fails to perform
the covenants and agreements contained in this Mortgage or in the Credit
Documents, any action or proceeding is commenced which affects Lender’s
interaest in the Property or the rights or powers of Lender, then Lender
without demand upon Borrower but upon notice to Borrower pursuant to
paragraph 11 hereof, may, without releasing Borrower trom any obligation

in  this Mortgage, make such appearances, defend the action or
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dproceeding, disburse such sums, including reasonable attorneys’ fees,

fyand take such action as Lender deems necessary to protect the gsecurity

4#of this Mortgage. If Lender has regquired mortgage insurance as &
condition of making the loan secured by this Mortgage, Borrower shall
pay the premiums required to maintain such insurance in effect until

. such time as the requirement for such insurance terminates in accordance
with Borrower’s and Lender’s written agreement or applicable law.

j Any amcunts disbursed by Lender pursuant to this paragraph §, with
interest thereon at the rate from time to time in effect under the Note,
shall become additional indebtednesa of Borrower securad by this

- Mortgage. Unless Borrower and Lender agree, in writing, to other terms
of payment. such amounts shall be payable upon notice from Lender to
Borrower recaesting payment thereof. Nothing contained in this paragraph
6 shall require Lender to incur any expense or take any action hereunder
and any actior taken shall not release Borrower from any cbligation in
this Mortgaged

7. INSPECVSON. lLender may make or cause to be made reasonable
entries upon and inspections of the Property, provided that, except in
an emergency, Lendur shall give Borrower notice prior to any such
inspection specifying  reasonable cause therefor related to Lender’s
interest in the Property. :

8. CONDEMNATION. Tle proceeds of any award or claim for damages,
direct or consequential, in connection with any condemnation or other
taking of the Property, or pert thereof, or for conveyance in lieu of
condemnation, are hereby assigrcd and shall bs paid to Lender, subject
to the terms of any wortgage, deed ol Trust or other security agreement
with a lien which has priority over this Mortgage. Borrower agrees to
execute such further documents as may ‘be required by the condemnation
authority to effectuates thies paragrap’ - Lender is hereby irrevocably
authorized to apply or release such money~ received or make settlement
for such moneys in the same manner and with-the same effect as provided
in this Mcrtgage for disposition or settlemanv of proceeds of Hazard
insurance. No settlement for condemnation damagyza shall be made without
Lender’s prilor written approval., - :

9. BORROWER NOT RELEABED; FORBEARANCE BY JMDER NOT A WAIVER.
Extension of the time for payment, acceptance by Lander of payments
other than according to the terms of the Note, wodification in payment
terms of the sums secured by this Mortgage granted by lender to any
successor in interest of Borrowar, or the waiver or fallure o exerciss
any right granted herein or under the Credit Documents shall not operate
to release, in any manner, the liability of the originai- Gorrower,
Borrower’s successors in interest, or any guarantor or surety thereof.
Lender shall not be required to commence proceedings against such
successor or refuse to extend time for payment or otherwise modify
payment terms of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower’s successors in
interest. Lender shall not bs deemed, by ‘any act of omisaion or
commission, to have waivaed any of its rights or ramedies hereunder
unless such waiver is in writing and signed by Lender. Any such waiver
shall apply only to the extent specifically set forth in the writing. A
walver as to one event shall not be construed as continuing or as a
walver as to any other event. The procurement of insurance or the
payment of taxaes, other liens or charges by lander shall not he a waiver
of Lender’s right as otherwise provided in this Mortgage to accelerate
the maturity of the indebtedness secured by this Mortgage in the event
of Borrower’s default under this Mortgage or the other Credit Documents.

7 o mzwmn__[ﬁyﬂ' nEY
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10, BUCCESHORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY;
COBIGHERS; CAPTIONS. The covenants and agreements herein contained shall
.bind, and the rights hereunder shall inure to, the respective .
‘successors, heirs, legatees, devisees and assigns of Lendar and
Borrower, subject to the provisions of paragraph 16 hereof. All
covenants and agreements of Borrower (or Borrower’s successaors, heirs,
legatees, davisees and assigns) shall be joint and several. Any Borrower -
who co-signs this Mortgage, but does not execute the Note (a) is
co~signing this Mortgage only to encumber that Borrower’s interest in
the Property under the lien and terms of this Mortgage and to release
homestead rights, if any, (b) 1ls not personally liable on the Note or
under this Mortgage, and (c) agrees that Lender and any other Borrower
heraunder rav. agree to extend, modify, forbear, or make any other

© accommodatilone 2ith regard to the terms of this Mortgage or the Note,

- without that Lexzraower’s consent and without releasing that Borrower or
modifying this Mortgage as to that Borrower’s interest in the Property.
The captions and haedings of the paragraphs of this Mortgage are for
conveniance only and are not to be used to interpret or define the
provizions hersof. In thjs Mortgage, whenever the context so requires,
the masculine gender includes the feminine and/or neuter, and the
singular number includes the rlural.

11. NOTICEB. Except fcr any notice regquired under applicable law
to be given im an anocther mepuer (a) any notice to Borrower (or
Borrowers successors, heirs, lecatees, devisees and aseigns) provided

© for in this Mortgage shall be given by hand delivering it to, or by
mailing such notice by registered <or certified mail addressed to,
Borrower (or Borrower’s successors;, ‘heirs, legatees, devisees and
assigns) at the Property Address or av nuch other address as Borrower
(or Horrower’s successors, heirs, legatees. devisees and assigns) may

' designate by written notice to Lender as rrovided herein; and (b) any

‘notice to Lender shall be given by registerea or certified mail to
Lender at Success National Bank, One Marrict% Drive, Lincolnshire,
Illinois 60069-3703 or to such other address as [ender may designate on
the monthly statement to Borrower (or to Borrowers guccessor, heirs,
legatees, devisees and assigns which have provided Lender with written
notica of their existence and address) as provided hcrein. Any notice
provided for in this Mortgage shall be deemed to have been aiven on the
date hand delivery, is actually made or the date notice . iu deposited
into the U.S. mail system by registered or certified mail aiZressed as
provided in this paragraph 11. Notwithstanding the above, nutice of
Lender’s change of address may be sent by regular mail.

. 12, GOVERNING LAW; BSEVERABILITY. The state and local laws
.. applicable to this Mortgage shall be the laws of the jurisdiction in
" . which the Property is located. The foregoing sentence shall not limit
 the applicability of federsl law to this Mortgage. If any provision of

- this Mortgage shall be adjudged invalid, illegal or unenforceable by any

court, such provision shall be deemed stricken from this Mortgage and
the balance of the Mortgage shall be construed as if such provision had
never been included. As used herein, "costs", "expenses" and
"attorneys’ fae" include all sums to the extent not prohiblted by
applicable law or limited herein.

13. BORROWER’S COPY, BRorrower shall be furnished a conformed copy
of the Note and of this Mortyage at the time of execution or after
recordation hereof,
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1‘ 14. RENEDIES CUMULATIVE. Lender may exercise all of the rights
vand remedles provided in this Mortgage and in the Credit Documents or
which may be avallable to lender by law, and all such right and remediss
shall be cunulative and concurrent, and way be pursued singly,
successively or together, at Lender’s wscle discration, and may be
exercised as often as occasion therefor shall ccecur.
' 15. EVENTS OF DEFAULT, -

2. Notice and Grace Period. An Event of Default will occur
hereunder upon the expiration of the applicable grace period, if any,
after Lender givas written notice to Borrower of Borrower’s breach or

"violation of Borrower’s covenants under any of the Credit Documents and
- upon Borrowar’s failure to cure such breach or violation, and to provide
- Lender, during that grace period, if any, with evidence reasonably
satisfactory ro it of such cure. In each case, the grace poriod begins
~to run on the day after notice ias given, and expires at 11:59 p.nm.,
Central time, 4n the last day of the period. If there is no grace pericd
~ applicable to a'varticular hreach or violation, the Event of Default
willl occur hereunde: upon the giving of the above notice. Such notice
shall be given to Buirower in accordance with paragraph 11 hereof and
shall contailn the folloving information: (1) the hature of Borrower’s
breach or violatien; (Z) the action, if any, required or permitted to
cure such breach or violatior; (3) the applicable grace period, if any,
during which such breach or violation wust be cured; and (4) whethey
failure to cure such breach or vielation within such period, if any,
will result in acceleration of tiic sums secured by this Mortgage and the
potential foreclosure of this Mortecage. The notice shall further inform
Borcawer of the right, if any, undar applicable law to raeinstate his
‘ravelving line of credit under this Murtgage atfter acceleration.

P. Evants of Default. Set forth Lnlow is a list of events which,
upon the lapse of the applicable grace pecind, if any, will constitute
Fvents of Default. (Applicable gracz- periods are set forth
parenthetically after sach event.) The events ara: (1) Borrower fails to
pay when due any amounts due under the Credit Documents (thirty (30) day
grace periced); (2) Borrower fails to keep the covenants and other
promises made in paragraphs 2 and 5 of the Agreemun® (no grace period);
(3} Lender receives actual knowledge that Borrowtr omitted material
information on Borrower’s credit application (no ‘¢grace period) or
Borrower committed fraud or material misrepresentaticn 'n connection
with this lending relationship; (4) Borrower dies or chaiigsa-his or her
marital status and transfers EBorrower’s interest in the  Froperty to
someone who elther (i) is not alsc a signatory of all ‘the Cradit
Documentz (no grace pariod) or (il) is a signatory of all the Credit
Documents 1f such transfer, in Lender’s reascnable judgment, materially
impairs the security for the line of credit described in the Credit
Documents (no qrace period); (5) Borrower files for bankruptcy, or
bankruptcy proceedings are instituted against Borrower and not dismissed
within sixty (60) calendar days, under any provision of any state or
federal bankruptcy law in effect at the time of filing (no grace
period); (6) Borrower makes an assignment Por the benefit of Borrower’s
creditors, becomes insolvent or becomes unable to meet Borrower's
obligations generally as they become due (no grace period); (7) Borrower
further encumbers the Property, or suffars a lien, -claim of lien or
encumbrance or an increase in the amount of any such lien, claim of lien
or encumbrance (30 day grace pericd in which to.remove lien claim of
lien or encumbrance); ({8) Borrowar. defaults or an action is filed

. i .
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‘alleging a default under any credit inetrument or mortgage evidencing or
securing an obligation of Borrower with priority in right of payment
over the line of credit described in the Credit Documents or whose lien
has or appeara to have any priority over the lien hereof (no grace
pericd), or any other creditor or Borrower attempts to {or actually
does) seize cr obtain a writ of attachment against the Property (no
- grace period); (9) Borrower falls to keep any other covenant contained.
-in any of the Credit Documents not otherwise specified in this paragraph
15 {ten (10) day grace period, unless the fallure is by its nature not
curable, in which case no grace period or, if ancther grace period is:
gpacified in the Credit Documents, that grace period shall prevall); or
(10) Borrowsr sells or transfers all or any part of the Property
securing <hz line of credit without Lender’s prior written consent or
Borrower mecves out of the Property and it is no lenger Borrower'’s
principal place of residence (no grace pericd); {(11) Borrower fails to -
subnit updated financial information to Lender upon ite request (30 days
grace pariod beginuing on date of Lender’s request). '
- When, after  expiraticn of applicable grace nveriods, lender
terminates the Acceunt, Borrower must immediately (1) return all uaused
Checks and Card(s) to Lender and (2) pay the entire outstandiag balance
of Borrower’s Account glus. accrued PINANCE CHARGES, late charges and
othaer charges imposed on aid Account.
, "16, TRANSFER OF THR PWOPERTY. If Borrcwer or beneficiary of the
~ Trust, if any, sells, conveya, assigns or transfers, or promises or
contracts to sell, convey, asslun or transfer, all or any part of the
Property or any interest therein, !ncluding all or any part of the
beneficial interest in the Trust, if-any, or amends or terminates any
ground leases affecting the Property, or any direct or indirect interest
therain ig otherwise sold or transferred, voluntarily or inveluntarily,
including without limitation sale or traasfer in any proceeding for
foreclosure or judicial sale of the Proper’y or beneficial interest in
the Trust, if any, in each case without Lender’s prior written consent.
Lender shall be entitled to immediately accelesate the amounts due under
the Note and declare all indebtedness secured oy this Mortgage to be
immediately due and payable. Any such action by Bcrrower or benaficiary
nf the Trust shall constitute an immediate Event of Default. Any use or
. attempted use by Borrower of the revolving line of cindit evidenced by
the Agreement and the Note after Borrower’s sale, transcer, or promise
. to sell or transfer the Property or any direct or inaiczct interest
therein, or amendment or termination of any ground leases acfecting the
Property, shall constitute a separate Event of Default.
As an alternative to declaring all sums secured by this Morigage to
be immediateiy due and payable, Lender may waive 1its option to
i accvelerate and agree in writing, prior to clouse of the sale or transfer
= or the promise to sell or transfer, to the transferee’s aasumption of

B L the outstanding obligation under the Note, on terms satisfactory to

) Lender, subject to Lender’s right, described in paragraph 6 of the Note,
W to cancel furthsr advances or accelerate the cutstanding balance of the
line of credit. Lender’s acceptance of the transferee’s assumption of

.~ &M the obligation under the Mote shall not release Borrower from any of its

Mt
:

a obligations under the Note and Mortgage, and Borrower shall assume the

status of the guarantor of the Note until paid in £full. Borrower
understands that Lender will not permit the assumption of the
outstanding balance under the Note in any event and will declare the
entire outstanding principal balance plus accrued interest and other
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“charges due to be immediately due and payable (see paragraph 17 hereof),
iunless (i) Borrower has submitted to Lender a written acknowledgement
“#rom the transferee that the transferee has received (a) a copy of each
of the Credit Documents and (b) notice of the amount of Borrower’s
ocutstanding principal balance on the line of oredit; (ii) Borrower has
submitted to Lender a written acknowledgement from transferce that
transferee has received such wmaterial and understands that Lender’s
'security interest reflected by this Mortgage will remain on the Property
until the entire cutstanding principal balance of Borrower’s linea of
credit as of the date of such sale or tranafer or promiso, plus any
subsequent borrowings made under Borrower’s line of credit before Lender
has actual knowledge of the sale or transfer, together with accorued
interest znc other charges, is paild in full; (iil) Borrower vauses to be
submitted to Lender from the transferee a loan application as required
by Lender so. that Lender may evaluate the creditworthiness of the
transferee as 1f a new loan were being made to the transferee; and (iv)
Lendsr does not, Ilr its sole opinion, believe that {A) ite security will
be impaired or (B; u breach of any promisc or agraement in this Mortgage
will occur or (C) svzh transfer will permit the acceleration of any loan
which has priority in rioht of payment over the indebtadness evidenced
by the Note. Further advancas on the line of credit will cease as of the
date cof the written assamption agreament signed by transferse and
Lender. The transferee and Porrower shall retain the right to repay the
Note bhefore the Due Date, in whole or in part, at any time without
premium or penalty.

17. ACCELERATION; REMEDIES (~“~OLUDING PREBZING THE LINE) . Upon the
existence of an Event of Default, Tender may, at its sole option, ter-
minate the line, declare all of the surs secured by this Mortgage to be
immediately due and payable without' lurther demand, and invoke any
remedies permitted by applicable law. Tandar ahall be entitled to
cnllect all reasonable costs and expenses incurred in pursuing the
remedies provided in this paragraph 17 including, but not limited to,
reasonable attorneys’ fees i

As additional specific protection, notwithstanding any other term
of this Mortgage, Lender, without declaring or areerting an Event of
Dafault or invoking any of its remedies pertaininf to Tvents of Default,
may, immediately and without notice, freeze the line upon the occurrence
of any event enumerated in paragraphs 15 and 16 of this Mortgage,
including without limitation Lender’s receipt of nctice rrow any source

"of a iilen, claim of lien or encumbrance, (or an increase i’ +the amount
of any such lien, claim of llen or encumbrance), either sujerior or
inferior to the lien of this Mortgage. Notice of any such fresze shall
be given in accordance with the provisions of puragraph 11 of this
Mortgage. Freezing the line will not preclude Lendsr from subseguantly
exercising any right or remedy set forth horein or in any of the Credit
Documents. ' : b

18. ASBIGNNENT OF RENTB8; APPOINTHENT OF RECBIVRR; LBNDER 1IN
POSBESBION. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the property, provided that prior to acceleration
under paragraph 17 hereof or the ocourrence of an Event of Dafault
hereunder or abandonment of the Property, Borrower shall have the right
to coliect and retain such rents as they bacome dus and payable.

Upon acceleration undar paragraph 17 heraof, or abandonmant,
Lender, at any time without notice, in person, by agent or by judiclally
appointed receiver, and without regard to the adequacy of any security
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for the indebtedness secured by this Mortgage, shall be entitled to
enter upon, take possession of, and manage the Property, and in its own
name sue for or collect the rente of the Property, including those past

- due, All rents collected by Lender or the receiver shall be applied

- first to payment of the costs of operation and management of the:

- Property and collection of rents, including, but not limited to,
receiver’s fees, premiums on receiver’s bonds and reasonable attorney’s’
fees, and then to the sums secured by this Mortgage. Lender and the
recaiver shall be liable to accaunt only for those rents actually
received. The entsring upon and taking possession of the Property and
the collection and application of the rents shall not cure or waive any
Bvent of Default or notice of default hereundsr or invalidate any act
done pursuvant, to such notice.

' 19. RBLBASE. Upon payment and discharge of all suma secured by
thio Mortgage aid termination of the Account, this Mortgage shall become
null and void zi? lender shall release this mortgage and lien thereof by
proper instrumant uron payment and discharge of all indebtedness secured

B hereby and payment oi a reasonable fee to Mortgagee for the execution of
;! - such release if alloved by law.:
' 20. REQUEBT FOR NOTYCRB. Borrower reguests that coples of any
notice of default be addre=sed to Borrower and sent to the Property
. Address. Lender requests (ha: coples of notices of default, sale and
e foraclosure from the holder ‘o7 any lien which has priority over this
Y Mortgage be sent to lLender’s (acdress, set forth on page one of this
§ Mortgaga.
L " "21. TINCORPORATION OF TERMB. All of the terms, conditions and
R provisions of the Agreement and Note sre by this reference incorporated
W herein as ir set forth in full. 2any Zvent of Default under tha Note or
# the Agreement shall constitute an Event of Default hersunder, without
» further notice to Borrower.
? : - 22. 'TINB IS OF THE NSSENCE. Time /= of tha essence in this
¢ Mortgaga, and the Note and Agreement. L
. 23. ACTUAL KNOWLEDGE. For purposes of this Mortgage and each of
¥ the other Credit Documents, Lender will not be ceumed to have received
| actual knowledge of information required to be corveyed to Lender in
writing by Borrower until the date of actual receipt of-such information
at Success National Bank, One Marriott Drive, 'Lincolnshire, IL
§0069~3703 (or such other address specified by Lender to dorrower). Such
. data shall be conclusively datermined by reference to the cecirn receipt
in poesession of Borrower. If such return receipt is not availsble, such
date shall bhe conclusively determined by reference tc the "Pacelived"
o date atamped on such written notice by Lender or Lender’s agent. With
I ragard to other evente or information not provided by Borrower under the
© o+ Cradit Documents, Lander will be deemed to have actual knowledge of such
'; *¥ event or information as of the date Lender receives a written notice of
v &l guoh event or information from a source Lender reasonably believes to be
" Y reliable, including but not limited to, a court or other governmental
&‘ ¢ Bgency, institutional lender, or title company. The actual date of
i s, recaipt shall be determined by referaence to the "Received" date stamped
¢ . on such written notice by Lender or Lender’s agent.
> 24.  TAXEA, In the event of the passage after the date of this
B Mortgage of any law changing in any way the laws now in force for the
‘ taxation of mortgages, or debts secured thersby, or the manner of
g operation of such taxes, so as to affect the interest of Lender, then
‘% - and in such event Borrower shall pay the full amount of such taxes.
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& 25. WAIVER OF STATUTORY RIGHTS. Borrower shall not and will not
i apply for or avail itself of any homestsad, appraisement, valuation,
i redemption, stay, extension, or exemption laws, or any so-called
W "moratorjium laws," now existing or hereafter enacted, in order to
prevent or hinder the enforcement or foreclosure of this Mortgage, but
hereby waives the benefit of such laws. Borrower, for itself and all who
" may claim through or under it, waives any and all right to have the
' property anc¢ estates comprising the Property  marshalled upon any
foreclosure of the lien hereof and agrees that any court having
. jurisdiction to foreclese such lien may order the Property sold as an
entirety. Borrower hereby wailves any and all rights of redemption from
sale under any order or decree of foreclosure, pursuant to rights herein
granted, <n behalf of the Mortgagor, the Trust estate, and all persons
beneficially interested therein, and each and every person acquiring any
interest theeln, and each and every person acquiring any interest in or
. title to the Irunerty described herein subsequent to the date of this
' Mortgage, and or. Lehalf of all other persons to the extent permitted by
Illincis law.

26, EXPENBE OV LITIGATION. In any suit to foreclose the lien of
this Mortgage or enforee. any other remedy of the Lender under this
Mortgage, Agreement, or -he Note thera shall be allowed and included, aa
additional indebtedness in the judgment or decree, all expenditures and
axpenses which may be paid or) incurred by or on behalf of Borrower for
attorneys’ fees, appralsers’ (ees, outlays for doccumentary and expert
evidence, stenographers’ chargel; publication costs, survey costs, and
costs (which may ba estimated as tr items to be expended after entry of
the decree) of procuring all abstrants of title, title smearches and
examinations, title insurance polizies, Torrens certificates, and
similar data and assurances with respzct to title as Lender may deem
reasonably necessary either to prosacuta such suit or to evidence to
bidders at any sale which may be had pursiant to such decree the true
condition of the title to or value of the Property. All expenditures and
expensas of the nature in this paragraph mentioned, and such expenses
and fees as may be incurred in the protection ct mpaid Property and the
maintenance of the lien of this Mortgage, including the feas of any
attorney employed by Lender in any litigation or proceeding affecting
this Mortgage, the Note of the Property or in preparation for the
commencement or defense of any proceading or threataned suit or
proceeding, shall be immediately due and payable by bruriower, with
interest thereon at the default interest rate.

27. CAPTIONS; BUCCESSORE AND ASSIGNB. The captlons of this
Mortgage are for convenience and raefersnce only. They in no way define,
1imit or describe the scope or intent of this Mortgage., All the terms
and conditions of this Mortgage and the other Credit Documents shall ba ;
binding upon and inure to the benefit of the heirs, successors und (&
assigne of the Borrower. :

28. TRUBTEE EXCULPATION. If thias Mortgage is executed by a Trust,

1
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Trustee executes this mortgage as Trustee as aforesaid, in tha exercise
‘of . the power and authority conferred upon and vested in it as such
Trustee, and it is expressly understood and agreed by the mortgagee

herein and by evary person now or hereafter claiming any right or

security hereunder that nothing contained herein or in the Note, secured °
by this Mortgage shall be construed as creating any liability on the .
Trustee personally to pay seid Note or any interest that may accrue .
thereon, or any indebtedness accruing hereunder or to perform any :

covenants either express or implied herein contained, all such

liability, if any, being expressly waived, and that with respect to the -
Trustee only any recovery on this Mortgage and the Note secured hereby .
‘shall be, snlely against and out of the Property hereby conveyed by

anforcemen’. cf the provisions herecf and of said Note, but this waiver
shall in ne way affect the persopal 1iability of any co-maker,
co-signer, endcrser or guarantor of said Note.

"IN WITNESS WHZIREOF, Borrower has executed this Mortgage.
TIBORROWER IS AN INDIVIDUAL(S):

fgf"t’w’a [ > A -

Gaorge Buhai-Jacobus

L%Buhai—.ﬁ%%bus -

Individual Borrower

Individual Borrower

- STATE OF ILLINOQIS )

) ) 8
COUNTY OF ke ) \
. o y

I, the urdersigned, a Notary Public in and for said Ccunty, in the
State aforesaid, DO HEREBY CERTIFY that George Buhai-Jacvrus and Liz
- 18, personally known to me to be the same pezson whose
name(s) 1s subscrihbed to the foregoing instrument, appeared bzfore me
this day in person, and acknowledged that he signed, sexied and
delivered the said instrument as his free and voluntary act, for the
uses and purposes therein set forth, including the ralease and waiver of

_withe right of houmestead.

9% S

o) - Given under my hand and official seal, this 3rd day of

tCapril, 1926.

i bpie

:\5 . - A-‘D—-L*Q bty CLMJ\ )

24 : Notary Bublicl/ |
PEVEFFTCTAT SEAL"

Commission Explires:

YL

TIFFANY J. ALLEN
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 5/3/98
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