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FLEXEQUITY ACCOUNT MORTGAGE

THIS FLEXEQUITY MORTGAUGE is madechis, 29Lh  dayol March 1996 by and between
GARY E GILLESPIE and D385 A GILLESPIE, Husband and Wire

(herein "Borrawer") and GLENVIEW STATE BANK » llinols Corporation, whoso address {n B00Waukegun Road,
Glenview, ll{inois 60025 (hereln "Lendot™), : ,

Whareas, Borrower is indebled 1o Lender under that certtn SlexEquity Acromit Promissory Note duted

March 29. 1996 (hetoln *Note™s with 4 credh Hhmlt of

Fifteen Thousand Dollars and no/l100 '
doflars(5 15,000,090 )( » minimum aimount of $1C,004.00) of which an initial advance of
LESTSERESETIITITIETERIEEH0I 95999784 44 LA B & } hns been mace and
against which Borrower may draw and Lender 13 obligated to make advances from dime to time to the full amount
thereof. Repayments uf sums advanced from time to time will replenisht the credit iumbt pro tanto so that the total
amount thal may be lent under the Noto may exceed the credit Jimit theeeof but not(niviny one time. The Note
provides for monthly instaliments of interest or, if Borrower has slected 10 take any advorce »s « term loan, ¢f
principat and {neerest, an the rates st forth in the Note, with the principul balanee of the 1xlentedness, if nat soaner
paid or required to be paid, due and payable five (5} years from the date hereof. ‘

Borrower, in ronsideration of the indebiedness herwin reclied, does hereby mortgage, grant, warians and
convey (unless Bororwer i1 a Trust, (n whick event Borrower does hereby morigage, geat, yuitclalmana convey)
unto Lender and #t's successors and assigns, the following described property logated in the County uf Cook. Stnte

- of Hliroly;

LOT L4 IN RIDGELAWY BEING A SUBDIVISION OF THAT PART LYING SQUTH OF THE
CENTER LINE OF CAMPBELL STREET OF THE EASY 187 FEET OF THE WEST HALF OF
THE SQUTHLAST QUARTER AND OF TKE WEST 168 FEET OF THE EAST HALF OF THE
SOUTHEAST QUARTER GF SECTION 30, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, (N COUK COUNTY, ILLINOIS.

PIN: 03-30-422-015-08000

which has the addressof 42 S RIDGE AVE,ARLINGTON WEIGHTS.[L 60005
(herein "Property Address®), '
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j insurance, plus one-twelfth of yearly premium installments for morigage insuzance, if any, ail as reasonably
f) estimated initially and from time to time by Lender on the basis of assessmenis and bills and reasonable estimates
L} thereof.

The funds shall be held in an instilution the deposits ot accounts of which are Insured or guaranteed by a Federal or
Staie Agency (including Lender if Lender is such an institwtion). Lender shall apply the Funds to pay sald taxes,
asgessments, insurance premiums and ground renis. Lender may not charge for 5o holding and applylng the Funds,
analyzing snld account or verifying and compiling said asscssments and bills, uniess Londer pays Borrower interest
on the Funds and applicable law permits Lender (v make such & charge. Borrower and Lender may agree in welting
ot the time of exccution of the language that interest on the Funds shall be pald to Borrower, and wnicss such
agreement be rmade or applicable law requires such interest to he pald, Lender shall not be required 10 pay
Borrower any inlerest ot earnings on the Funds. Lender shal) give to Borrower, without charge, an annual
accounting of thr'funds showing credits und debits to the Funds and the purposs for which cuach debit to the Funds
was tnade. The Fuads, if any, are pledged as additional security for the sums secured by this Morigage, and nre
held by Lender as « creditor and not as a trustee,

If the amount of the Funds =i by Lender, together with the future monthly instaliments of Funds payable prior to the
due dates of 1axes, nsessmeiils, insurance premiums and ground rents, shall exceed the anount required to pay said
taxnes, nssessments, insurance premivms and ground rents as they fall due, such excess shall bo, at Borrower’s option,
either promptly repaid to Barrower or credited to Borrawer on subscquent monthly insipliments of Funds, 1f the amount
of Funds beld by Lender shall not be iufledant so pay tases, assessments, insucanc: premiums and ground rents as they
fall due, Borrower shall pay 10 Lender ary amount necessary 1o make up the doficiency withia thirty (30) days from the
datc notice 15 mailed by Lender to Borrower requeating payment thereof, :

Neither Lender nor any institution designated by L.anosr .o hold the Funds shail be Hable for any (adiure to miake the
puyments of insurance premiums, taxes or ground ren'. ualess Borrower, while not in default hereunder, shall have
requested Lender or such institution to make ::rgllculim of £ Funds 10 the payment of the applicable lnsurance

premiums, taxes or ground rents, accompanied by the bills for such insurance premiums, taxes or grotind rents.
Notwhithstanding the foregoing Lender may, at its uption, make it causo such institution to muke nny such application of
the Funds without any direction or request ta do so by Borrower,

Upon payment in fuli of all sums secured by this Mortgage, Lender shall rromptly refund to Borrower any funds held by

Lender. [funder Paragraph 17 hereof the Property Is sold or the Propesty (s otharwise acqulied by Lender, Londer shall

apply, no later than immedintely prior to the sale of the Property or its ncquis’tion by Lender, any Funds held by Lender -
- at the time of application as a credit ngninst 1he sums seeured by this Morgage, .

3. PRICR ENCUMBRANCE; CHARGES; LIENS. Bortower shatl fully oxo tinely perforn afl of
Borrower's obfignions under any mortgage, deed of trust or other sccurity agreement whh a lisn which has or oppears (o
have any priority over this Mortgage, includlng Borrower’s covenants to make any paymems wheiidue. A dofauh under
any prior mortgage or deed of muat or other securlty agreement with a llen which fus or appears to have any priorty
over this Mortgage may o1 the option of Lender be declared and deeined 1o bo i default under this ioricage but only if
such default adversely affect Londer's security for the note of any rights of Lender in the securlty, Burrawer shall pay all
taxes, pssessments and other charges, fnes and impositions attributablo 1o the Property which may aitalsi a priority over
this Mortgage, and leaschold payments or ground rents, If any. in the manner provided under Parngraph 2 sezunior, if
not paid In sich manner, by Borrower making paynient, when due, directly to the payeo thereof. Rorrower aball
prompily furnish to Lender atl notices of amounts due under this parigraph, amd In \he event Borrowor hall make
payment directly, Botrower shall promptly furnlsh to Lender receipis evidoncing such pnyments, Borrower shali
promply discharge any tien which may attain priorhly over thiy Mortgage (othor thiu any Brior firat mortgage or deed of
trusi); provided, that Borrower shult not ho required to dischargo any such lien so long as Borrower ahall nﬁm In wrlting
to the payment of the abligation secured by such fien in a mannor accoptablo to Lender or shafl in good faith contest such 1§
llen by, or defend enforcement of such llen In, Jognl proceedings which operaie to preveni the enforcemont of th lier or
forteiture of the Property or any patt thereof. o '

1Y
i
vr
4, HAZARD INSURANCE, Borrowor shall, at Borrower’s cost koep thy improvements now existing or N2
bereafter crecied on the Property insured agaust loss by fires, hazards included within the term "extonded coverage and ra
such ather hazards (collectively agreed (o us "Huzards™ as Lender muy require. Borrower shall malntaln Hazard 0N
ingurance for the entire 1erm of the Nole or such other periads as Lender may require and tn un snoustc oguat to the )
lesser of (a) the maximum tnsurable vaiue of the Property or (b} the amount of 1he Yine of credit secured by this

Mortgage plus the oulstanding amount of any oblignlons sucured in priority over this Monengc., but in no event shalt
such amonnis be less than the amount necessary t satisfy 1he co-insurnece requirement contaliied in the Inaurances policy.
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Any amounts disbured by Lender pursuant to thia Paragraph 6, with interest thereon at the rate from timic (o time In

. effect under the Note for revolving credit advances, shall become additional indebtedness of Borrower secured by this

5'.%'

Martgage. Uniess Borrower and Lender agree, in writing, to other terms of payment such amounis shall be puyable uPon
notice from Lender to Borrower requesting payment therefor and if such are not paid within the time perlod set forth in
such notice, such amounts may be charged by Lender as a draw on the Note. Nathing comained in this Paragraph 6 shall
require Lender 1o incur any expense or lake any nction herennder and any action taken shall not release Borrower from
any obligation in ihis Mortgage. _

7. - INSPECTION, Lender may make or cause to be made reasonable entrics upon and inspections of the
Propenty, provided that, except in an emergency, Lender shall give Borrower notice prior to any such inspection
specifying reasonable cause therefor telated to Lender's tnterest in the Property. :

8. CONDEMNATION. The proceeds of any award or clatm for damages, direct or consequential, in
connection with any-<andemnation or other taking of the Properiy, or part thereot, or for conveyance in lieu of
condemnation, are her=by rssigned and shall be paid to Lender subject 1o the terms of uny mongage, deed of trust or
other security ageeement wita a lien which has priority over this Morigage. Berrower agrees 1o exccute such further
documents as may be requir(a by, the condemnation authority, to effectuate this paragraph. In the cvent of a total taking
of the Property, the proceeds shall e applied to the sums secured by this Mortguge, with the excess, if any, paid to
Borrower. In the event of a partial 2%ing of the Property, unless Borrower and Lender otherwise agree In writing, there
shail be applied 10 the sums secured by *iiis Mortgage such proportion of the proceeds as is equal to thal propartion
witich the amount of the sums secured Lybil Mortgage immediatety prior 10 the date of taking bears to the fair marke!
value of the Property immediately prior o the <use of taking, with the bafunce of the proceeds paid to Botrawer.

if the Property is abandoned by Borrowey or if, afte; ratice by Lender to Borrower that the condemnor offers to make an
award or settle » claim for damages, Borrower fails .0 respond 1o Lender within thirty (30) days afier the date such notice
iz mailed, Lender is authorized to collect and apply the proczeds, at Lender’s option, elther to restoration or repalr of the
Property or (o the sums secuted by this Morigage. ‘ '

Unless Lender and Borrower otherwise agree in wriling, any such %pp'ication of proceeds 1o principal shall not extend or
postpone the due date of the instaliments referved o it Paragraph [ un< 2 hereof or change the amount of such
instaliments.

9, BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extensionofthe -
time for payment, acceptance by Lender of payments other than according to the t:m2 of the Note, modification in
payment terms of the sums secured by this Morigage granted by Lender to any successorin interest of Borrower, or the -
waiver or faiture to exercise any right granted herein or under the Credit Documents sinf! ant operate 1o reiease tn any
manner the liability of the original Borrowes, Borrower's successors in interest, or any guatartor of surety thercof,
Lender shall not be requived to commence proceedings against such successor or refuse to eatend time for payment or
ctherwise modify paymicnt terms of the sums secured by this Morgage by reasor: of any demand inade by the original
Borrower and Borrower's successors in interest, Lender shall not be deemed, by any act of omissicn or commission, 1o
have waived any of its rights or remedies hereunder unless such walver is in writing and sigried by Lerder. Any such
waiver shall apply only to the extent specifically set forth in the writing. A walver as fo one event shali rot bt construed
as continuing or as a waiver as to any other event. The procurement of insurance or the payment of 1axes, ofne” tiens or
charges by Lender shall not be a waiver of Lender's right as vtherwise provided in this Mortgage to accelerarc the '
maturity of the indebtedness secured by this Mortgage in the event of Burrower's default under this Martgage or the

other Credit Documents. '

1D, SUCCESSORS AND ASSIGNS BOUND:; JOINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS. As used herein, the terms "Borrwer® and "Lender” shail include their respective heiry, devisces, endossees,
guarantots, sureties, endorsers, legal representativas, successors, assiges and subscquent holders of the Note, Allof the
terms, covenants, conditions, and agreements set forth herein shall be dinding upon and torms to the benefit of such
partles except that o right shall inure to any successor of Barcower uniess consuined to by Lender as herein provided.
Barrower hereby ackaowledges that Lender may freely assign or transfer ail or any part of Lender’s rights hereunder, I

one or more person of entity signs this Mortgage, each of them ls jointly md sevorally oblignted horeunder. Any
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‘f.lhr. amendment or lermination of any ground leases affecting the Property and, a3z a result thereof, Lender's secutlty for

£ the Note or any rights of Lender in the security are adversely affected; (6) Borrower [lles for bankruptey, or bankruptcy

" proceedings are Instituted against Borrower and not dismissed within sixty (60) calendar dnya, under any provisions of
-ahy state ar federal bankrupecy law in eifect at the time of fiting and, as a result thereof, Londer's securlty for the Note or
any rights of Lender in the securlty are ndversely affected (no grace period); (7) Borrower mnkes an nasignment tor the
benefit of Borrower's creditors, becomes insolvent or becomes anable to meet Borrower's obligations gencraily oy they

' become due nnd, as a result thereof, Lender’s security for the Note and righs of Lender in the sccurlty are adversely
affected (o grace period); (R) Borrower furthes encumbers the Property or Collateeal, i any, or sutfers a len, clnim of
lien or encumbrnnce agalnst the Property or the Collateral, if any and, zs a result thereof Lender’s security for the Note
or any rights of Lender in the securlty are adversely nffected (30 day grace period in whtich 1o remove the len, claint of
tien or encumbrance); (9) Borrower is in defoult or un action s filed alleging a defuult under any credit instrument ot

. morgage evidencing or securing an obligation of Botrower with priotity In right of payment over the Hine of credit

. described in the Credit Documents or whoue lien bas or appenrs 10 have any priority over the Hen cremted by the
Mortgage of thesecurlty interest created by the Securlty Agreement or any of Borrower's ather creditors ntteimpia to (or
actually does) setze #z-obtnin a wrir of attachment against the Property or the Colinteral, If any and, ns n result thoreof,
Lender's security for<ne Note or any rights of Lender in the sceurlty are adversoly affscted (no graco puried); (10}
Borrower fails to keep any vther covenant contiined In any of the Credit Documents not atherwise specified in
Pyeagraph 15 (ten (10) duy gtice pertod, nnless the fatlure {a by Iis nature not corable, In which case no grace period of,
if another grace fcriod is speorficcin the Credit Documents, thin gence perlod will prevall}; or (11) my action or {naction
by Ef}ndrrowcr which adversely affec.s Lendor’s sceurity for this Note or any right of Lesider in such securlty (no grace
pertod). :

16. TRANSFER QF PROPERTY . upon the occursence of an Event of Default ns specified in Paragraph
15.B(4) above. Lender shall be entkled to invmedintely accelernte the amounts due under tho Note and declare oit
ludebledness sccuzed by this Mortgage to be iminerintely due and payable. Pailure to pay such indebitedness within thirty
(30) days after niottce to Borrower of such acceleration shall constitute an Bvent of Delnull. Any use or altompted vse by
Borrower of the revolving line of credit evidenced by «ve Note after such an Event of Default ahafl constitute a separate
Event of Defaylt. ' '

As an alternative to deglaring ol sums secured by this Mortgage 1o be immediately duc and payable, Leader may walve
its option 10 accelerate and agree in wrlting, priot o close of the sator transfer 10 the trunsferee’s assumption of the
outstanding obligation under the Note, on terms satisfactory to Londer, subject to Lender's right, described in Paragraph
6.D of the Noie, fo freeze or reduce the tine of credit, Lenders acceptancz ot the iransferce’s assumption of the
obligation under Note shall not release Borrawer from any of obligntions undrr thy Note and the Credit Document, and
Borsower shail assume the status of the guarantor of the Noto until paid in full.-Brirower uniderstands that Lender will
not permil the assumption of the outstanding bafance under the Note in any event cni will deelare the entire cutatanding
principal balance plus accrued interest and other charges due 1o be immediutely due and puyuble (see Poragraph 17
hereaf), unless (i) Borcower has submitted to Lender a written acknowledgement from i 2 traneferco that the transferee

. has recelved (a) n copy of cach of the Credit Documents und (b notice of the amount of Bogiaver's outstanting
principal balunce on the tine of credit; (it) Borrower has submitted to Lender a written acknowledgement fram transferee
that transferee has recelved such material and understinds that Lender’s security interess reflected by this Mortgage and
the Security Agreoment, if any, will remain on the Property and the Beneficial Interest, i€ any, unii<nesptire outalanding
principal batance of Bariuwer's line of credit ns of the date of such sale or transfer or promise, phis sav ghsequont
borrowing made under Borrower’s line of ¢redit before Leader has actual knowledge of the sale or truns/er, tagather with
accrued taterest and other charges. is paid in full; (i) Borrower causes to be submitied to Lender from ihe traasferce »
foan apptication as required by Lender so that Lender may ovalunte the crediiworthiness of the transferee as if & new
fonn were being made to the transferze; and (1v) Lender does not in its sole opinton, helieve that (a) s security will be
adversely affected, or (b & breach of any promise or agreeincnt in this Mortgage or the Securlty Agreement, {f any, will
oceur or {c) such transfer will permit the acceleration of any loan which has priority in right of paytment over the
indebtedness evidenced by the Note. Further advances on the tine of credit will cense as of the date of the written
assumption agreement signed by the iransferee and Lender. The transferee and Borrower shall retaln the right to repay
the Nate before the final payment date set forth in Paragraph 4 of the Note, in whole or in part, at any time withow
premium or penalty.

17, ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the existence of an
" Event of Default Lender may, ot its sole option, terminate the line, declare all of the sums secured by this Mortgage 1o be
immediately due and payable without further demand, and invoke any remedics perniticd by applicable law,
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Loan No, 70799631 -

1y 23, ACTUAL KNOWLEDGE. For purposes of this Mortgage and each of the other Credit Documents,

_# Lender will not be deemed to have received actuai knowledge of information required 10 be conveyed to Lender in

I writing by Borrower until the date of actual receipt of such information at 300 Waukegan Road, Glenview, llinols 6125

,:’ tor such other address by Lender to Borrower), Such date shall be conclusively determined by reference (o the

) *Received” dite stamped on such written notice by Lender or Lender's agent. With regard to other events or information
nac provided by Borrower undes the Credit Documents, Lender will be dezmed to have actual knowledge if such event or

* information ns of the date Lender reccives a written notice of such event or information from a source Lender reasonably
believes to be relinble, including but not limited 1o, a court or other governmental agency, institutlona! lender, or title

. gompany. The actual date of receipt shall be determined by reference to the "Recetved” date stamped on such wrliten
natice by Lender or Lender’s agent.

24, TAXES. Inthe event of the passage after the date of this Mortgnge of any law changing in any way the laws
row in force the taxation of morgages, ot debts secured thereby, or the munner of opertion of such taxes, sa as o affect
the interest of Loade, then and in such event Borrower shaull pay the full amount of such taxes.

25, WAIVEROF STATUTORY RIGHTS. Borrower shall not and will not apply for or avail itse!f of any

now existing or hereafter enaciez, in order to prevent or hinder the enforcement or foreslosure of this mortgage, but
hereby waives the benefits of suris laws, Borrower, for itself and al! who claim through or under it, walves any and all
right to have the property and esta:zs comprising the Property marshalied upon any forclosure of the tien hereof and
agrees that any court having jurisdictica to foreclosure such licn may order the Property sold aa an entirety, Borrower
hereby waives any and alf rights of redemtion under any order or decree of foreclnsure, pursuan to rights herein
granted, on behaif of Borrower, all persons Feneficlally interested in the Property and each and every person acquiring
any intercst in or titlc to the Propecty or the Cnllntaral subsequent to the date of this Mortgage, and on behalf of all other
persons, o the extent permitied by Wlinois law. . :

of the Lender under this Mortgage or the Noig or the Credit Decuments there shall be altowed and included, ss
additiona! indebtedness in the jdgment or decree, all expensivars and expenses which may be paid or incurred by or on
behalf of Lender for auomey's fecs, appraiser's fees omlays foryscumentary and expert evidence, stenographer's

decree) of procuring all abstracts of title, fitle searches and examinatiods; title insurance policies, Torrens certificates,
and similar data and nssutances with respect to title as Lender muy deesa reszonably necessary elther to prosecute such
sult or 10 evidence to bidders al any snie which may be had pursuant fo such degice the tme condition of the title o or
value of the Property. All expendituses and expenses of the naturs In this pningraph mentioned, and such expenses and
fees as may be incurred in the protection of said Property and tho maintenance of (¢ Hen of this Mortgage, including the

or in preparation for the commencement or defense of any proceeding or hreatened sub 5r proceeding, shal be _
immediniely due and payable by Borrower, with intereat thereon at the rate from time 1o time in effect tinder the Note
with respect to revolving credit advances, :

27. FUTURE ADVANCES. Upon request to Borcower, Lender, at Lender’s option pried te velease of this
Morigage may increase the line of credit secured hereby and make ndvances to the full amount thereuf (pzreln "Future
Advances™. Such Future Advances with intorest thercon shall be secured by this Mortgage. At ne timeshall the
principal amount of the indebtedness secured hereby. not Including sums advanced ln aceordonee herewith t protect the
security of this Morigage, oxceed the original principal nmount of the Note plus U.S. $100,000.00, ,

28. TRUSTEE EXCULPATION. ifthis Mortgage Is executed by n Teust, .
, Trustee,
" exccutes this Morigage us Trustee as aforesaid in the cxerclse of the power and nuthorlty conferred upon nud vested in it
as such trustee, and it is cxpressly undorstood and agreed by the mortgage hereln and by every person now or horenflor
¢laiming any right to sccurhty hereunder that nothing contained herein or in the Not secured by this Morigage shall be
construed as creating any liability on the Trustce personally 10 pay said Note or uny Interest that iy accrug thereon, of
pay indebiedness accrulng hereunder or to perform any covenantx oither express or lm{)'licd heretn contnined, all such
tlinbHity, if any, being expressly waived, nnd that nny recovery on this Mostgage and the Noto sccured hereby shall be
. solely agninst and out of the Property ereby conviyed by enforcoment of the provisions hereof and of sald Note, by this
waiver shall in no way affect the personal Habllity of any co-maker, co-signer, endorser or guarantor of sald Nore,

homestead, appraisemedt, < iuation, redemption, stay, extension, or exemption laws, or any so-called “moratorium aws”, '

26. EXPENSE OF LITIGATION. inany sull to ferclose the lien of this Mortgugse or enforce any other remedy

charges, publization costs, survey costs, and costs (which muy be 2sthaated as to liems to be expended after ontry of the - -

fees of any attorney cmployed by Lender in any Hiigation or proceeding affeciing his fostgnge, the Note or the Property
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