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THIS MORTGAGE ("Security Insmumiant”) is givenon  ApTdl 3 , 1986

The Morigagor is
GEORGE CORTSZ, A SINGLE MAN

15t AMERICAN TITLE order @/ 2306 im

("Botrower™). This Sceurity Instrument js given to
PT MORTGAGE COMPANIES D/B/A CARL I. BROWN MORTGAGR

P

22

-

which is organized and existin gundcrthclaws of THE STATE OF KANSAS vand 0
whoss address is 612 W. 47TH STREET, KANBAS CITY, MO 64112 %
("Lender”). Borrower owes Lender s nrincipal sumi of oo

ONE HUNDRED FIPTY TWOQ THCDSAND SIX HUNDRED BIGHT & 00/100 w

Dollats (U.S.S 152, 5LJ [+1)] ] }_
Tuis debt is evidenced by Borfower's nolc daied the same date as this Security Instument ("Note™), which  .°
pro'ndcs for montkly payments, wich the full deb, if not paid carlier, duc and payable on AFRIL .
1, 2023 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Notz, with imerest, and all renewals, extensions and modifications of the Noie; (b) the payment of 2} other sums, with -~ .
interest, advanced under paragraph 7 o protect the security of this Sccurity Instrument; and (¢) the performance
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of Borrower's covenants and agraements under this Secunty Instrument and ibe Note, For this purpose, Borrower does

heteby motigage, gramt and convey 1o the Lender the following described property located  in
Cook Ccunly‘ Iinois:

LOT 18 IN BLGCK 7 IN RORTH WEST LAND ASBCCIATION, A SUBDIVISION OF THE RAS

1/2 OF TEE NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 13, BAST Ol"

THE THEIRD PRINCIPAL MRRIDIAN (EXCEPRT SOUTH &685.F FRET THERBOF AND EXCRRET

RIGHT OF WAY AND YARDS OF RORTH WEST ELEVATED RAILRCAD) IN COOK COUNTY,

ILLINOIS. _]zw# /5,) l/.-- ;U ‘-’j 0l 7

which has the address of ( “¥'2% N. SPAULDING, CHICAGC {Strest, City}.
lineis 50625 {Zip Cade] ("Property Address");

TOGETHER WITH ali the imorovements now or hercafter erecied on the property, and all ensements,
appurtenances and fixnres now orf Lercadier a part of the properry. All replacements and additions ghall alse be coversd
by this Security Instrument, AH of the foregriug is referred to in this Security Instrument a3 the "Property.”

BORROWER COVENANTS that Borcorves is lawfully scized of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and dari the Property is unencusubered, except for encumbrances of record.
Borrower warrants and will defend generally the 0?'2to the Property against ail claims and demands, subject to any
encumbrances of record. ,

THIS SECURITY INSTRUMENT combines uniform ¢ovenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security yistriment cavering real prupeﬂy

Borvower and Lender covenant and agrae as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrewer shall pay vien dus the principal of, and jmierest
on, the debt ¢videnced by the Note and iate charges duc under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charpes. Borrower shall inzude in each monthly payment,
together with the principal and interest as sct forth in the Note and any late charges. & sum for (a) taxes and’ special
assessments levied or to be levied againss the Property, (b) Jeasehold payments or ground tevis on the Property, and (c)
premiums for insurance required under paragfaph 4. In any year in which the Lender must piy a 1sorigage insurance
preminm o the Secretary of Housing and Urban Development ("Seeretary™), or in any year in whick such premium
wotild have been required if Lender still held the Security Instrument, each montily payment shali also surtvde citber: (1)
a sum for the anpual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly ~bupe instead
of a mortgage insurance premium if this Security Instrument is held by the Sccretary, in a reasonable amount 1o be
determined by the Secretary, Except for the monthly charge by the Secretary, these items are calied "Escrow ltems” and
the sums paid to Lender are called "Escrow Funds." '

Lender may, at any time, collect and hold amounts for Escrow liems in an aggregate amouni not to exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Seulement Procedures Act
of 1974, {2 U.S.C, Scation 2601 ¢r seq. and implementing regulatons, 24 CFR Part 3500, as thay may be amended
from: time o time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanti;ipated disbutsements
or disbursements befors (e Borrower's paymants are available in the account may not be hascd on-amaounts due for the

mortgage insurance premium,
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall

account 10 Borrawer for the excess funds as required by RESPA, If the amounts of funds beld by Lendzr at any time is
rot sufficient to pay ibe Escrow Items when due, Lender may notify the Borrower and require Borrower (0 make up the

deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrowcr _

tenders o Lender the full pavinent of all such sums, Borrower's account shall be credited with the balance remaining for
all ipstaflment items (a), (bj, and {c} and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender hall promptiy refund any excess funds 1o Borrower. Immediately prior to
a foreclosure sale of the Froperty or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all installments for items (a), (b}, and (c), :

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to e 1orgage insurance prentittm o be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead o the monthly morigage insurance premium;

Second, 10 ans tixes, special assessments, leasehoid paymenis or ground rents, and fire, flood and other hazard
insyrance premiums, »7 re juired;

Third, to interest due wrder the Note:

Fourth, 1o amortization of 7. principal of the Nots; and

Eifth, to Iate charges due utriz; the Note,

4. Iire, Flood ang Other Hazirt Insurance. Borrower shall insure all improvements on the Property, whether
row in cxistence or subsequently ercuird, against any hazards, casualiics, and contingencies, including fire, for which
Lender raquires insurance. This insurance snall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements-or-die Property, whether now in existence or subssquently erecied, against
loss by floods to the extent refuired by the Secicaiy. All insurance shall be carried with companies appreved by Lender,
The insurance policics and any rencwals shall be ksl b Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender,

In the cvent of loss, Borrower shall give Lender imwmediate notice by mail. Lender may make proof of loss if not -

made prompily by Borrower. Each insurance company sonceines s hersby authorized and directed to make payment for

such loss direcily to Lender, instead of to Borrower and 1o Lendee [ointly. All or any part of the insurance procesds may ©
be applied by Lender, at its option, cither (2) to the reduction i b Zodehtedness under the Note and this Seeurity

Instrumenqt, first 10 any definquent amounts applied in the order in patapiarh 3, and then to prepayment of principal, or
(b} to the restoration ar repair of the damaged Prooerty. Any application of the proceeds to the principal shall not extend
or posipone 1he due date of the monthly payments which are referred to in paragzaph 2, or change the amount of such
paymenis, Any excess insurance proceeds over an amount required to pay ail custaading indebledness under the Note
and this Security Instrument shall be paid to the catity legally entitled thereto.

In the event of foreclosure of this Security Inswrument or eher transfer of title to e Pfopcrty thar cxtinguishes the
indebtedness, all right, tide and intercst of Borrower in and to tnsurance policies in force shay’ pass to the purchaser.

5. Occupancy. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds, Borrower shall occupy, establish, and use the Propetty as Borrower's principal residcp.c wwithin sixty days
after the execution of this Sceurity Instument (or within sixty days of a later sale or transfer of the Pronerty) and shall
continue to occupy the Property as Borrower's principal residence for at least one year afler the dae of occupancy,
unless Lender getermines that requirement will cause undue hardship for Borrower, or unless exienuating chicumsiances
exist which arc beyond Borrower's control. Bosrower shall noify Lender of any extenuating circurnstances. Borrower
shall oot commit wasie or desiroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and ear excepted, Lender may inspect the Property if the Property is vacant or abandened or the Joan is
in defaul. lender may tzke reasomable acton to protect and preserve such vacant or asbandoned Property.
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Horrower shall also be in default if Borrower, duting the Joan application process, gave materiatly false or inaccurate
information or statements to Lender {or failed to provide Lender with any material information) in connectiost with the

loar: cvidenced by the Note, including, but not limited 1o, representations conceming Borrower’s occupancy of the

Property us a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with- the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged
unless Lender agrees to the merger in writing.

6. Condemuation. The proceeds of any award or claim for damages, direct or conscquential, in copnection with

any condemnation or other taking of any part of the Property, or for conveyance in piace of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebiedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of priosipal, Any application of the proceeds 1o the principal shall not extend or postpone the duc date of the
monthly paymenis, wiich are referred to in paragraph 2, or change e amount of such payments. Any excess proceeds
OVET an amount requirzu o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to
the entity legally entided fieieto.

7. Charges to Borirair and Protection of Lender’s Rights in the Property. Borrower shail pay all
governmental or municipal chirses. fines and impositions (hat are not included in paragraph 2. Borrower shall pay these
obligations on time directly 16-(ne eptity which is owed the payment. If failure to pay would adversely affect Lender’s
interest in the Property, upon Lencer's iquest Barrower shafl promptly furnish to Lender receipts cvidencing these
paymeans.

If Borrower fails to make these payrwents or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as 2 repceeding in bankrupicy, for condemmation or to enforce laws or
regulations), then Lender may do and pay whatcver s necessary to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insuriace and other iterns mentioned in paragraph 2.

Any zmounts disbursed by Lender under this paragosph shall become an additional debt of Borrower and be
secured by this Security Instrument. These arnounts shall beas iterest from the date of disbursement, at the Note rate,
and 2t the option of Lender, shall be imraediately due and payable.

Borrower shall promptly discharge any lien which has priority rve: this Security [nstrumeni unless Borrower: (a)
ggrees in writing to the payment of the obligation secured by the lien i:-a manner acceptable to Lender; () contests in
good faith the lien by, or defends against enforcement of the lien in, legal proczedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c) secures from the holaes of the lien an agreement satisfactory 1o
Lender subordinating the lien to this Security Instrument, If Lender determines that ary nart of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrowar. a notice idemtifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 day's of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt,

{a) Default. Lender may, except as limited by reguiations issued by the Secretary, /b case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if*
(i) Borrower defaulis by failing 10 pay in full any monthly payment required by this Sezuriey Instn.mcm
pricr to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thiriy days, to perform any other obligations contained in
this Security Instrument, '
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable Jaw (including Section 341(d) of
the Garn-St. Germain Depository Instiutions Act of 1982, 12 U.S.C.1701-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
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(i) Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise mansferred (other than by devise or descent), and ‘
(ii) The Property is not cccupied by the purchaser of grantce as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requiremnents of the Secrefary.
() No Waiver. If circumstances occur {at would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect 1o subsequent events.
(®) Regulations of HUD Secretary. In many circumstances regulations issued by the Sccretary will Himit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
‘This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the

Sectetary

{e) Morizage Not Insured, Borrower agrees that if this Security Instrument and ihe Note arc ﬁoc.detcnnhwd w0

be 2ligibie for insurance under the Nationzl Housing Act within 60 days from the date hercof, Lender may, al
its option, Feouie immediate payment in full of all sums secured by this Security Instrument. A written
statement of auy zathorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining

1o insure this Sewuriy. Instrumen: and the Note, shall be deemed conciusive proof of such incligibility. -
Notwithstanding the «oripoing, this option may not be exercised by Lender when the unavailability of

insurance is solely due 10 Lendar's failure to remit 2 mortgage insurance premium (o the Secretary,

10. Reinstatement. Borrower hoe 4 +ight to be reinstated if Lender has required immediate payment in full because
of Porrower’s failure 1o pay an amount due-uxder the Note or this Sccurity Insirument. This right applies even after
foreclosure proceedings are instituted, To ieinstate the Security Instrument, Borrower shall tender in 4 fump sum all
amounts required to bring Borrower's account e rent including, (o the extent they arc obligations -of Borrower under
this Security Insrrument, foreclosurc costs and ressnizble and customary attomneys’ fees and cxpenscs properly
associated with the foreciosure procecding. Upon ! einstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Leuder had not required immediate payment in full. However,
Lender is not required to permit reinstaiement if: (i) Lender nas accepted reinstaternent after the commercement of

foreclosure proceedings within two years imediately preceuins the commencement of a current forcclosure

proceeding, (i) reinstatement will preclude foreclosure on differer: giounds in the future, or (i) reinstatement will
adversely affect the priority of the lien created by this Security Instrumers. _

11, Borrower Not Released; Forbearance By Lender Not @ Y aiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumert grinted by Lender (o any. successor in
imerest of Borrower shall not operate to release the liability of the original Borrowsr or Borzower’s successor in interest,
Lender shali not be required to commence proceedings against any successor in inicrest or refuse lo exiend tme for
payment or otherwisc modify amordzation of the sums secured by this Security Ins(rvi 2zt by reason of any demand
mace by the original Borrower or Borrower's successors in interest. Any forbearance by Levder in exercising any right
or remsedy shall not be a waiver of or preclude the exercise of any right or remedy. .

12. Successors and Assigns Bovnd; Joint and Several Liability; Co-Signers. The coveronts ant agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrewer, subject to the
provisions of paragraph 9(b). Borrower’s covenamis and agreements shall be joint and sevexal, Any Dosrower who
co-signs this Sceurity Tnstrument but does not execute the Note: (a) is co-signing this Security Enstrument only fo
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and () agrees that Lender and any other
Borrower may agree 1o zxtend, modify, forbear or make any accommudations with regard 1o the werms of this Security
Instrument or the Note witiout that Borrower’s consext,
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13, Notices, Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by
mailing it by first class mail unicsy applicable law requirss use of another method, The notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Leader. Any notice 1o Lender shall be given by
first class mail 1 Lender’s addross stated herein or any address Lender designates by nofice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Beorrower or Lender when given as
provided in this paragraph.

14. Govereing Law; Scverabllify, This Security Instrument shal! be governed by Federal law and die law of the
Jjurisdiction in which the Property is located, In the event thas any provision or clause of this Security Instrument or the
Noie conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumen and
the Note are dechwred to be severablz,

15. Borzaveer *s Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16, Hazardus Sybstances, Borrower shall not causc or permit the presence, use, disposal, storage, or release of
any Hazardous Substsucas on or in the Property. Borrower shall not do, nor allow anyone else to de, anything affecting
the Property that is in/vinlitian of any Environmental Law, The preceding two senicnces shall not apply io the presence,
usc, or storage on the Mropesty of small quantities of Hazardous Substances that are generally recognized 1o be
appropriate to gormal residenti-d vses and to maintenance of the Praperty.

Borrower shail prompily oive Lender writien notice of any investigation, claim, demand, lawsuit ot other action by
any governmental or regulatory agency or private pamy involving the Property and any Hazardous Substance or
Environmental Law of which Botrower das actual knowledge, If Borrower learns, or is notified by any governmental or
regalatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall prompily ke all ucecsyary remedial actions in accordance with Environmenial Law,

As used in this paragraph 16, "Hazarawu: Substances™ are those substances defined as toxic or hazardcus
substatices by Environmental Law and the following <zhstances: gasoline, kerosene, other flammable or toxic peiroleum
products, toxic pesticides and herbicides, volatile ‘sofvzuss, materials containing asbesios or formaldehyde, and
radicactive materials. As used in this paragraph 16, "Environmentat Law® means federal laws and laws of the
iurisdiction where the Property is focated that relate 1o health, saffy or environmemal proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender further covervur and agree as follows;

17. Assighment of Rents. Borrower unconditionally assigns and travsfers to Leader all the rents and revenses of
the Property. Borrower authorizes Lender or Lender’s agents 1o collect the rzis and revenucs and hereby directs cach
tenan; of the Property to pay the rents 10 Lender or Lender's agents. However, prior to Lender’s notice to Barrower of
Borrower’s breach of any covenant or agrecment in the Security Instruraent, Bocrowsr shall coliect and receive alf rents
and revenues of the Property as trustee for the benefit of Lender and Borrower, Tiir asvignment of renls constitutes an
absolute assignmant and not an assignment for additional security only.

If Lender gives notice of breach (o Borrower: (2) all rents received by Borrower shad be held by Borrowur as
austee for benefit of Lender only, to be applicd 10 the sums secured by the Security Instrumeny;, (b) Lender shall be
entided ta coilect and reseive all of the rents of the Property; and (c) each tepant of the Propeitv <2l pay all renis due
and unpaid 10 Leader or Lender's agent on Lender’s written demand to the ienant.

Borrower has nor executed any prior assignment ol the rents and has not and will not perform ary uct that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take contro! of or maintain the Property before or after giving notice of
Yreach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure ar waive any default or invalidale any other right or remedy of Lender. This
assignmant of sents of the Property shall terminate when the debt sccured by the Security Instrument is paid in fall,
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13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nodce shall be direcizd o the
Property Address or any other address Borrower designates by notice 10 Lender, Any notice to Lender shall be given by
first class mail 10 Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed !0 have becn given to Botrower or Lender when gn-eu a8
provided in this paragraph.

14, Governing Law; Severability. This Security lastrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Security Instrument ot the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be piven effect without the renflicting provision. Te this end the provisions of this Security Instniment and
the Note are denlared 10 be severable.

15. Bornwar’s Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrument,

16. Hazarious Substancves. Borrower shall not cause or permil the presence, use, disposal, storage, or release of
any Hazardous Suostupces on of in the Property, Borrower shall not do, nor allew anyone else 1o do, anything affecting
the Property that is iz vidlntion of anv Environmental Law, The preceding two sentences shall not apply 1o the presehce,
use, o storage on the ‘Frurerty of small quantities of Hazardous Substances that are generally recognized to be
appropriate 10 normal residenrauses and (0 maintenance of the Property.

Borrower shall promptly v Lender writien notice of any investigation, claim, demand, lawsuit or other action by
any governmental of yepulatory zgensy.or privaie pary involving the Property and any Hazardous Substance or
Environmental Law of which Borrowe: has actuat knowledge. If Borrower lezms, or is notified by any governmental.or
regulatory authority, that any removal ¢ otfer temediation of any Hazardous Substances affecting e Property is
necessaty, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardoris Suhsiances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following ~ubstances: gasoline, kerosene, other flammable or toxic petreleum
products, toxic pesticides and hetbicides, volatile solvents, materials containing 3sbesws or formaldehyde, and
radivactive materials, As used in this paragraph 16, "Fnwironmental Law" means federal laws and laws of the
jurisdiction where the Property is localed that relate to health, =21ty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenars and agree as follows:

17, Assignment of Rents, Borrower unconditionally assigns and 'szisfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to coliect the tents and revenues and hereby directs each
t=nant of the Property to pay the rents to Lender or Lender's agents, However, rior to Lender's notice to Borrower of
Borrower's breach of any covenant or agresment in the Secority Instrument, Borlover shall collect and receive: all Tents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This 2-cignment of renls constitutes an
absoluts assignment and Dot an assignment for additional security only,

If Lender gives notice of breach to Borrower: () all rents received by Borrower skall b= held by Borrower as
trustee for benefit of Lender only, 1o be applicd to the sums secured by the Security Instrurien; (b) Lender shall be
entitled to collect and receive all of the rents of the Property; and (¢} each tenant of the Property s%al pey all rents due
and unpaid to Lender or Lender's agent on Lender's written demand ¢o the tenant.

Borrower has not executed amy prior assignment of the rents and has not and will not perform any 2.1 that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be reguired 30 enter upon, take cantrol of or maintain the Property before or afier giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any
application of rems shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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18. Foreclosure Procedure, If Lender requites immediate payment in full under paragraph 9, Lemder may
foreciose this Security Instrument by jodicial proceeding. Lender shall be entitled {o coliect ali expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited {0, reasonable attorncys' fees
and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Forcclosure Act of 1994 ("Act™ (12 U.S.C. 3751 & seq) by requesting a
foreclosure commissioner designated under the Act to commence Fforeclosure and to sell the Proparty. s
provided in the Act. Nothing In the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law. '

19. Release, pon payment of all sums secured by this Security Instrument, Lender shail release this Security
Instrument without cnsrge 0 Barrower. Borrower shall pay any reccrdarion costs. '

20, Waiver of Homatead, Borrower waives all tight of homestead exemption in the Property.

21. Riders to this Security Tnsicvment. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covonams of each such rider shall be ircorporated into and shall amend and
supplement the covenants and agrecments of This Security Instrument as if 1he rider(s) were a part of diis Security
Instrument. [Check appiicable box(es)].

[} condominium Rider . Srowing Equity Rider (] other [specify]
Planned Unit Development Rider [ 1 Grituated Payment Rider
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BY SIGNING BELGOW, Borrower accepts and agrees 10 the tenns contained in this Security Instrument and in any
rider(s) excoued by Borrower and recorded with it

Witnesses: [ ;fﬁ’@ ’
) &

i S @( (Seal)
B :aﬂoiﬁ/f CORTEZ “Bomower

{Seal)

-Borrower

L. (Seal) {Scal)

-Borrower -Borrowier

(Seal) (Seal)

-Horrower -Borrower

_ . fScal} (Seal)

-dorarer -Borrower

STATE OF ILLINQIS, C{‘."El é_, County s
\ \{,Pu u_,n,gb/x ni ({_ , & Notary 2ubliz in and for said county and state do hereby certify

thal GRORGE CORYEZ, a S:Lngla ¥an

, pessonally known (o me 10 be the sazie person(s) whose namt{s)
subscribed 10 the foregoing instrument, ap before me this day in person, and acknowledger uit
peats

signed and delivered the said instrument as A frec and voluntary ast, fur the uses 57l purposes therein |
set forth,
Given under my hand and official seal, this ' day of & 4499 C-’
My Commission Expires: Q, / L) / 7*7/ Z/ //
>/
Public

L e o

i"OFHcmL SEAL"

E WILLIAM PENN
[\S} %%”\Pﬁ%g ngAXTE OF (LLINOIS
i A P !

E UN EXPIRES 2/4/98

S e T Y VN N
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Q008786577
FHA Case No,

131:8187470

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is seade this 3xrd  dayof APRIL RE:UIEN
and is incorporated ity and shall be deemed to amend and supplement the Mostgage, Deed of Trust or Sccurity
Deed {"Security Instrumert”) of tie same date given by the undersigned ("Borrower”) to secure Borrower's Note
("Notz™} to '

FT MORTGAGE COMBANI®S D/B/A CARL I. BROWN MORTGAGE

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

4511 N. SPAULDING CHICAGO .TD-40625

preoneny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PsYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST TATF CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWF X *MUST PAY.

ADDITIONAL COVENANTS. In additon w0 the covemants ard agrecments made in the Security
Tnstrumint, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The inlerest rate may change on the first day of ~ JOLY 1537 . and on that day
of cach succeeding vear, "Change Date” means eack date ot which the interest rate could charge,

(8) The Index
Beginning with the first Change Date, the interest rate will be based on an Index, “Index™ meais i weekly

average yield on United States Treasury Securities adjusted to a consiant maturity of one year, as made v lable
by the Federal Reserve Board. "Current Index” means the most recent Index figure available 30 days betore the
Change Date, if the Index (as defined above} is po Jopger available, Lender wifl use as 2 ngw Index any index
prescribed by the Secreiary, As used in this Rider, "Secrefary means the Secretary of Housing and Urban
Development or tus or ker designze,” Lender will give Borrower notice of ihe new Index.

FEA ¥iultistate ARM Rider - 30195

%591 dty |
VM MORTCAGE HORMS - (S00it21-7290 LTy “ Immullﬂumuﬂmm}
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(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calcnlate a new interest rate by adding o margin of

the Current Index and rounding the sum to the nearest onc-cighth of one percemage point (0.125%), Subject to.

ths limits s*4ind in paragraph (D) of this Ridsr. this rounded amount will be the new interest rate until the nex:
Change Date,

(D) Limits-ur interest Rate Changes

The existing izeicnt rate will never increase or decréase by more fhan one perccmage point {1.0%) on any
single Change Date. The iuinrest rate will never be more thag five percentage points (5.0%) higher or lower thap
the igitial interest rate, as ciared in Paragraph 2 of the Note.

(E) Calculation of Payment Z)hainge

If the interest rate changes on a iange Daie, Lender will calcuinte the amount of monthly payment of
principal and interest which would be vecessary 10 repay the unpaid principal balance in full at the Maturity Date
at the new interest rate through substantiilly equal payments. In making such caleularion, Lender will use the
unpaid principal balance which would be owad on the Change Date if there had beer no default in payment on
the Note, reduced by the amount of any prepayments to principal. The result of this calculation will be the
amount of the new monthly payment of principal and Tatercst,

(F) MNotice of Changes

Lender will give uotice 10 Borrower of any change in w07 ivterest rate and monthly payment amount, The
notice must be given at least 25 days before the new monthly payzaent amount is due, and must set forth (i) the
daiz of the notice, (ii) the Change Da, (iil) the old interest rae, £ the new interest tate, (v) the new montily

payment amount, (vi} the Current Index and the date It was published, (Vi) tae method of cakulating the change
it monthly payment amount, and (viii) any other information which may b rmarired by law from time to time.

{G) Elfective Date of Changes

A new interest rate calculated in accordance with pasagraphs (C) and (D) of tus Reder will become cffccnve
on the Change Date. Borrower shall make a payment in the new monthly amount begluning < the first payment
daxe which occurs at least 25 days after Leader has given Borrower the notice of changes reqrired by paragraph
(F) of this Rider. Borrower shall have no obligation to pay any increase in the monthly” piyment amount
calculated in accordarice with paragraph (%) of this Rider for any payment date occurring less thap 25 days afler
Lender has given the required notice. I the monthly payment amount caiculated in accordance with paragraph
(E) of this Rider decreased, but Lander failed o give timely notice of the decrease and Borrower made any
monthly payment amounis excesding the payment amount which should have been stated in a timely notice, then

Borrower has the option 10 cither (i} demand the remurn to Borrower of any excess payment, with interest thereon -

at the Note rate {a rawe cqua) 10 the inverest rate which should have been stated in a timely votice}, or {1i) request
that any excess payment, with interest thercon at the Note rate, be applicd as payment of principal. Lender's
obligation 1o tefurh any ¢xcess payment with interest on demand is not assignable even if the Note is otherwise
assigned before the demand for return is made,

@.;591 501 Pag 2003 initalt; TES) :ﬁ_ﬁu
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveants comained in this
Adjustable Rate Rldcr

s /ﬁ
r / it (Seal) _ (Seal)

i -«Gauﬁx?m JORTEZ -Borrower -Borrower
(Seal) (Seal}

<Horrower

-Borrawer

(Seal) (Seal)

-Botrower -Borrower

(Seal) (Seal)

-Bormwer

~Borrower
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