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THIS MORTGAGE ("Secuaty Instrument”) is givenon  April 8, 1996 . The mortgagor is

%

‘Bdward V. Carr, Jr., a single man , hever marzied

("Borrower"). This Security Instrument is given o
GMAC Mortgage Corporation oy lh

+

which is organized and existing under the laws of  Pennsylveaia , and whose
addressis 8360 014 York koad, Elkins Park, PA 180427
{“Fender™), Borrower owes Lender the principal sum of

' Two Hundred Forty Five Thousand and 00/100
Dellars (U.S. § 245,000.00 )

“This Jebt is evidenced by Borrower's note dated the same date 2 this Security Instozaient ("Note"), which provides for monthly
- payments, with the full gebt, if not paid earlicr, due and payable on May 1, 2020 : . This Securitv,
Instrument secures to Lender; () the repayment of the debt evidenced by the Note, wiln interest, and all renewals, ‘extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instroment; and {c} the performance of Borrower’s covenants and a,:er.mmlth under this Security
Instrument and the Notz. For this putpose, Borrower does hereby mongage, grant and convey #o Lender the following
described property located in Cook County, lllmms:-ﬂ .

See attached.
Tax Item No. 13-15-305-060

1<t AVERIGAN TITLE orcer # (32 S ) 2,0

S0

.whick has the address of 4220 ¥ Lot, Kolmar Ave., Chicago
Iilinols 60641 ("Property Address");
|Zip Code}
ILLINGIS - Single Family - FNMA/FHLM UNIFORM INSTRUMENT
" GMACM - CMS.0012.1L 19508) Farm 3014 9(60
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TOGETHER WITH al! the improvements now or hereafter ereoted on the property, and afl easements, appurtenances, and =

‘fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Secunty

" Instrument. All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER CQVENANTS that Borrower is lawfully seised of the sstae hereby conveyed and bas the rigit to mortgugs,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower watrants
and will defend generally the title o the Property against al} claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform covenants with hmncd

-variations by jurisdiction to constiture a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges., Borrower shall promptly pay wahcn due the

'priucipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note..

2. Fands for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay to

“Lender on the day monthly payments ase due under the Note, unti! the Nose is paid in full, a sum (" Funds™) for: (4) yearly taxes

and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments

“or ground rents'on e Property, if any; (c} yearly hazard or property inserance premiuns; {d) yearly flood insurance pretmiums,
“if any; {e) yearly riortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with-

the provisions of pacag.anh 8, in lieu of the payment of mortgage insurance premivms. These items are celled "Bscrow Ttems.”

- Lender may, at aay tipe, collect and hold Funds in an amount not to exceed the maximum amount a lender for & federally

related] mortgage loan may. reonire for Borrower's escrow account under the federal Real Estate Settiement Procedures: Act of

1974 as amended from time (o dwe, 12 U.S.C, Section 2601 et seq. ("RESPA™), unless another law that applies to the Funds
scts a lesser amount, If so, Lemicr may, at any time, collect and hold. Funds in an amount not to exceed the lesser amount,
" Lender may estimate the amount of ™urds-due on the basis of current data and rcasonablr: estimates of EXpEllﬂltuer of future
* Escrow ltems or otherwise in accordance with.applicable law.
. The Funds shall be held in an institition whose deposits are insured by a h:dcnl agency, instrumentality, or entity
{tncluding Lender, if Lender is such an istitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
. Escrow ltems. Lender may not charge Borrower ftr bslumg and applying the Funds, annuaily amlyzmg the escrow account, or
- verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such

a charge. However, Lender may require Borrower to pay 4 onv-time sharge for 2h independent real estate tax reporting service

“used by Lender in connection with this foan, waless applicsile law provides otherwise, Unless an agreement js made or
- applicable law requires interess to be paid, Lender shall not be e um:d (o pay Borrower any interest or carmnga on the- Funds,
* Borrower and Lender may agree in writing, however, that interes; sial be paid on die Funds, Lender shall give to Borrower, |
without charge, an anmual accounting of the Funds, showing crcdm pid debits to the Funds and the purpose for which each

dehit to the Funds was made. The Funds are pledged as additional securizy ror a1l sums secured by this Secutity Instmmem
If the Funds held by Lender exceed the mmounts permitted to be held by app.icable law, Lender shall account to Borrower

 for the excess Funds in accordance with the requirements of applicable faw. Tt the amount of the Funds held by Lender at any

time i3 not sufficient 1o pay the Escrow [iems when due, Lender may so notify Boyrower i writing, and, in such case Borrower

" shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall sk up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion. :

Upon paymem in full of all sums secured by this Security Instrument, Lender shall prova *l}' refund to Borrower any

. Funds held by Lender. If, under paragraph 21. Lender shall acquire or sell the Property, Lendet, prior o the acquisition or sale

- of the Property, shall apply auy Funds held by Lender at the time of acquisition or sale as 4 credit ammt the sums secured by

this Security lnstrament.
3. Application of Payments. Unless applicable law provides otherwise, all payments recewves by Lender under

, paragraphs 1 and 2 shali be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
 paragraph 2; third, o interest due; fourth, to principal due; and last, (o any late charges due under the Nole_ ' :

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions arributable to the Property
which may attain priotity over this Security Instrument, and leasebold payments or ground rents, if any. Borrower shall pay

these obligativns ia the mancer provided in paragraph 2, or if not paid i that manner, Borrower shall pay them on tite dlmtly_
~ to the person owed payment. Borrower shall promptly furmsh to Lender all notices of amounts to be paid under this paragrapli. -
. If Borrower makes these payments dirccdy, Borrower shall pmmpzly fornish to Lender receipts evidencing the payments,
, Borrower shall prompily discharge any tien which has pnonty over this Security Instrument unless Borrower: (a) agrees in
writing to the paymeat of the obligation secured by the Hen in 4 manoer acccpwblc to Lender; (b) contests in good faith-the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the -
enforcement of the lien; or (¢) secures from the holder of the lien an agrement satisfactory to Lender subordinating: the Jien fo
* this Security instrument, If Lender determipes that any p,u't of the Property is subject to a lien which.may attain priority over
~ this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall sau:sfy the [ien or takc one of: -
. more of the actions set forth above within 10 days of the giving of netice. :

GMACM - CMS,001 2.1 195086} Pagas 20i 8
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5. - Hazard or Property Insurance. Borrower shall keep the improvements tiow existing or fereafter erccied on the

Propenty insured against loss by fire, hazards included within the ferm "extended coverage” and any other hacards, including

floods or flooding, for which Lender requires insurance, This jasurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurasice shall be chosen by Borrower subject to Lender's approval
which shall 2ot be unreasonubly withheld. If Borrower fails to maintain coverage described above, Lender may, a¢ Lender’s
option, obtain coversge to protect Lender’s rights in the Property in accordance with paragraph 7. o
 All insurance policies and renewals shall be acceptable to Lender and shal] include a standard mortgage clanse. Lender
‘shall have the right to hold the policies aud renewals, If Lender requires, Borrower shall proraptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Berrower shall give prompt notice to the insurance carrier and Lender,
‘Lender may make proof of Toss if ot made promptly by Borrower, :

Uniless Lender and Borrowet otherwise agres in writing, insurance proceeds shall be applied to restoraticn or repair of the

‘Property dumaged, if the restoration or repais is economically feasible and Lender's security is not lessened, 1f the resralion or

repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shail be applied to-the sums.

secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower, If Borrower abandons the

- Property, or does 10t answer within 30 days « notice from Lender that the insurance carrier has offered to settle & claim, then

" Lender may collect the insurance proceeds. Lender may use the proceeds to tepair ot restore the Property or fo. pay sums

- paragraph 21 the Propenty is scorared by Lender, Borrower's right to any insurance policies and proceeds resulting from
- damage 10 fhe Property prior to the 4oquisition shall pass to Lender w the extent of the sums secured by this Security Instrument

" o, representations concerning Borrower’s occupancy of tie Property as a principa wesidence, If this Security { nstrdment is ona.
Jeaschold, Borrower shall comply with all the provisions of the Jease. If Borrawe: anfuires fee title 1o the Property, the

i1t this Security lostrument, or there is a legal proceeding that may significantly affect Lender’s righe: in the Property '{su'_ch‘as a
- proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulgiens); spen Lender may do and-

' secured by this Securit Tnstrument, whether or not then due. The 30-day period will begin when the notice is given. . -
Unless Lender and Jor:ower otherwise agree in writing, any application of proveeds to principai shall not. extend or
postpone the due date of the 1aerithly paymens referted to ia paragraphs 1 and 2 or change the amount of the payments. If-under

immediately prior to the acquisition. _ _ S
6. Occupancy, Preservation, Mruintenance and Protection of the Prapertv; Borrower's Loan Apgplication;

. Leaseholds, Borrower shall occepy, esiablish ‘ana use the Property as Borrowet’s principal residence within sixty days after the.
 execution of this Security Instrument and shall coptinue to occupy the Propeny as Borrawer’s principal tesidence for at least one.
" year after the date of occupancy, unless Lender otierwise agrees in writing, which consent shall not be unreasonably withhetd,

 or unless extenuating circumstances exist which are bevind Borrower’s control. Borrawer shall nol destroy, damage ar Impair.
the Praperty, allow the Property 1o deteriorite, or commir wists on the Property. Borrower shall be in default if any forfeiture

action or proceeding, whether civil or crimital, is hegun that in Lender's good faith judguient could result in forfeiture of the-

© Propenty or otherwise materially impair the lien created by this Serurity Instrument or Lender's security intarest, Borrower may. -

cure such a default and reinstate, as provided in paragraph 18, hy Cansing the action or proceeding to be dismissed with 2 ruling

. that. in Lender's good faith determination, preciudes forfeiture of (he Porrower's inferest’in the Property or otlier materixl
impairment of the lien created by this Security Instrument or Lender’s security interest, Borrower shall also be in default it
. Botrower, durinyg she loan application process, gave materially false or inaccurpic information or statements to Lender (or- failed

1o provide Lender wiih any material information) in connection with the loan cviderced by the Note , including, but not limited.

\easehold and the fee title shall not merge unless Lender agrees to the merger in writing.” |- gy :
4. Protection of Lender’s Rights in the Property. If Borrower fails to perform the'cvvenants and agreeuients contained

pay for whatever is necessary to protect the vaiue of the Property and lender's rights in the Propexiv. Lender's actions may .

include paying any sums secured by a lien which has priority over this Security Instrument, ‘appedriuy._in: court, . paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action wiuer-this naragraph
7, Lender does nut bave to do su, R : o

Any amonnts disbursed by Lendet under ¢his paragraph 7 shall hecome additional debt of Borrower secured by -this -
Security [nstrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall hear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Botrower requesting -

payment.

Security Instrument, Barrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for uny reason,
the mortgage insumince coverage required by Lender fapses or ceases o be in effect, Borrower shall pay the preminms reqqxr_ed:
to obtzin coverage substantially equivalent (o the mortgage insurance previousiy in effect, 3i 2 cost substaniially equivalent to

the cost to Borrower of the mortgage insufance previously in effecs, from an alternate mortgage insurer approved by Lender. If

suhstantially cquivaient mortgage insurance coverage is nol available, Borrower shall pay to Lender each month a sur equal to
one-tweifth of the yearly morigage insurance premiunt being paid by Borrower when the insutarice coverage lapsed or ceased to

. Folﬂ%&l@ !90_ ‘.
GMACM - CMS.0012.1L 19508} Pagn 30! B @h A

8. Mortpage Insurance. If Lender required morigage insurance as a coudition of muking the loan secured by this







UNOFFICIAL COPY

IR "he in effect. Lender will accept, use and retain these payments as a loss reserve in lien of mortgage insurance, Loss reserve
-payiients may o longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insuxer approved by Lender again becomes available and is obtained. Borrower shall pay -
the premjums required t0 mAintain mortgage insurance in effect, or 16 provide 4 Joss reserve, until the requirement for mortgage -
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspuction. Lender oy its agent may make reasonable entries upon and mspu.uuns of the Property. Lender shall aive
" Borrower niotics at the time of or prior co an inspection specifying reasonable cause for the ingpection, -

g 10. Condemnation. The proceeds of any award or claim for dnmagcs' direct or consequential, in connecuan with any.

b condemnation or other tking of any part of she Property. or for conveyance in liew of condemnation, are herehy nas:gned and
shall be paid to Lender.,

K In the event of a total taking of the Property. the proceeds shall be applied 0 the sums secured by tlns  Security ‘nstrumem _
whether or not then due, with any excess paid to Borrower, It the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is cqual  of greater dian the amount of the sums secured by this
Security lostrument immediately before the taking, unless Borrower and Lender olherwise agree in writing, the sums secured by
this Security Inscruinent shall be reduced by the amount of the procesds multiplied by the following fraction:: (a) the tol-

*amount of the sume secured inmediately before the taking, divided by (b) the fair market value of the Pmpcny immediacely

‘before the taking. A%y salance shall be paid to Borrower. In the event of a partial wking of the Property in which the fair

- market value of the Propery immediately hefore the ukmg is less than the amount of the sums secured immadiately before the

_taldng, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the pmcm,ds shall
-+ be applied io the sums secured by this Security Instrument whether or not the sunis are then due,
: If the Property is abandoned =5 Rorrower, or if, after notice by Lender to Borrower that the wndcmnor offers to roake an

-award or settle a claim for damages, Bomower fatls to rcspond to Lender within 30 days afier the date the notice is given,

-+ Lender is authorized to collect and apply tae proceeds, at it option, either to restoration or rcpalr of the Property or to the sums

- secured by this Security [nstrument, whether or ot then due, .

Unless Lender and Barrower otherwise asfen in writing, any application of proceeds to p'mc:pai shall ngt extcnd or

- postpone the due date of the monthly payments reiecred to in paragraphs 1 and 2 or change the amount of such payments. : _

11, Borrower Not Released; Forberrance By -nder Not 2 Waiver. Extension of dhe time for payment or modification -

 of amortization of the sums secured by this Security Instrupicm granted by Lender 0 any Successor in interest of Borrower shail .
not pperate jo release the liability of the ongma] Bortower or Barrower’s successors in interest, Lender shall not be required1o

- commence proceedings against any successor in interest or refuss 't extend time for payment or otherwise modify amortization,

" of the sums secured by this Security Instrument by reason of azy demand made by the original Borrower or Bortower's
successors in interest, Any forbearance by Lender in exercising any 7ty or remedy shall not be a waiver of or prec!ude [IlB
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Cr-signers. The covenants and agreements of :!m.

" Security Instrument shall bind and benefit the suceessors and dsmgns of Lenderand Borrower, subject te the provisions. of |

- paragraph 17, Borrower's covenants and ugreements shall be joint and several.| Auyv Borrower who co-signs this Security:

. Inszrument but does oot execute the Note: (a) is co-signing this Security Instrument oplv 10 morigage, gram aod convey that -

* Borrower's interest in the Property under the terms of this Security Instrument; (b) is net peasorlly obligated to-pay the sums -

. secured by this Security Instrument; and (c) agiees diat Lender and any other Borrower may 2grec fo extend, mothfy. fotbear. or
make any accommodations with regard fo the terms of this Security Tostrument or the Note witheut thit Borrower's COnSERt, -

3. Loan Charges. If the loan secured by this Security Instrument is hub_]cct 10 & law whicil $#4s radximum toar chiarges,

© and that taw is finally interpreted 50 that the interest or other loan charges sollected of 10 be collecied sm connection with the
© lpan exceed the permitied limits, then: (2) any such loan charge shall be reduced by the amount necessary 1 reduce the. charge
to the permirted Nimit; and (5) any sums already collected tfrom Borrower which exceeded: permitted Jimits +will be refunded to -
. Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making, a direct
- paymeat to Borrower, If a refund reduces principal, the reduction will be teated as a partial prepayment without any
prepayment charge under ie Note.

14. Notices. Any rotice to Borrowet provrded for in this Security Instrument shall be given by delivering it or by maﬂmg '
it by Grst class mail unless applicable faw requires use of another method. The notice shall be directed to the Propenty Address
or any other address Borrower desigrates by notice to Lender. Any notice o Lender shall be- given by first class ‘mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be geemed 10 have been given to Borrower or Lender when given as provided itr this pamgraph,

15. Governing Law; Sevemhlhty This Security Instrument shafl be govemed by. fedesal Jaw and the law. of the
jurisdiction in which the Property is located. Tn the event that any provision or clause of this Security Instrument.or the Note - ',
conflicts with applicable law, such conflict shalf not affeut ather pmws;om: of this Security Instrument or e Note' whith canbe . |
given effect without the conflieting provision. To this end the provisions of this Securily Iastrument and the Note are dec!amd .

to be severable. . T fomptagiso.
GMACM - CMS.0012.1L (85061 Page 4ot & @d@z‘







UNOFFICIAL COPY

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. _
17. Transfer of the Property or a Beneficial Interest in Borrower. 1€ all or any part of the Property or any interest in it

is sold or mransferred {or if a beneficial interest in Borrower is sold or transfecred and Borrower is not & cateral person) without
Lender’s prior written conseot, Lender may, at ils option, require immediate payment in full of all sums secured by this -

Security Instrument. However, this option shall not be exercised by Leader if exercise is prohibited by federal law as-of thc date
of this Security lastrament,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period of not
Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
" Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may mvokc any remedies

-permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Relnstate. If Borrower meets certain conditions, Borrower shali have the right to have -
enforcement of this Security Instrument discontimued at any time prior to the eatlier oft (a) 5 days (or such other period s

_ applicable law may specify for reinstaiement) before sake of the Property pursvant to any power of sale containzd in this

Security kastrument; or (b entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower! (#) pays -

‘Lender all sums wiich then would be due under this Security Instrument and the Note as if no acceleration had- occurred; (b)
-cures any default o7 any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instromenr,
incinding, but not limirzd o, reasonable atorneys' fees; and (d) takes such action as Lender may reasonably require to assure

that the Tien of this Ser ity Instrameny, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by

this Security lnstrumens shcll continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the

_obligations secured hereby shall comain fully effective as if no acceleration had ocourred. Huwwcr. this right 1o remstalc shalt

not apply in the case of aceeleraticx undsr paragraph 17,
19. Sale of Note; Change of Léar Servicer. The Note or a partial inierest in the Note {together with ihis Secunty
Instrument) may be sold one or more times without prior notice to Borrower, A sale may resuit ina change in the entity (known

. a5 the "Loan Servicar®) that collects monthly payments due under the Notz and this Security Instrument. There also may be one

or mote chianges of die Loan Servicer unrelated 10 1 sale of the Note, If there is a change of the Loan Servicer, Borrower will be .

- given written sotice of the change in accordance with peragraph 14 above and applicable law, The notice will state-the nam=and . -
~ address of the new Loan Servicer and the address teviich payments should be made. The notice w:ll alsp centain .my other

information required by applicable law,
20. Hazardous Substances. Botrower shall not cause or permit the presence, use, disposal, storage, or release of an,:

. Hazardous Substances on or in the Property. Borrower shall-pat do, nor aflow anyona else to do, anything affectmg, the

Praperty that is in violation of any Environmentzl Law, The prusifing ewo sentences. shall not 2pply 10 the presence, use, or

- sturage on the Property of small quantities of Hazardous Substances 107¢ are generally recognized to be appropmtr to normal
+ residential uses and to maintenance of the Property.
Borrower shall prompdy give Lender writlen notice of any mw:sugaum claim, demand, lawsuit or other action by any’
governmenty) or tegulatory agency or private party involving the Propcny and 20y Hazardous Substance or Environmental Law
- of which Borrower has actual knowledge. If Borrower learns, or is notified by aiy governmental or regulatory authority, thae

any removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall promptly mlaf-
all necessary remedial actions in accordance with Environmentat Law.

As used in this paragraph 20, "Hazardous Substances” are those spbstances defined 2 toxic or hazardous substances hy
Eavironmenta! Law and the following substances: gasotine, kerossne, other flammable or (oxic petroleum preducts, toxie
pesticides and herbicides, volatile solvents, materials countaining asbestos or formaldehyde, and saqiriactve matenials. A used i
this paragraph 20, "Enviroomental Law” means federal laws and Jaws of (he Jumdlcuon wheze e Propenty is locatcd that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agrae as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's .

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b} the actlon required to cure the default; o

{c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; ang

(8 that failure to cure the default oni or before the dote specified in the notice may result in acceleration of the sims
secured by this Security Instrument, fareclosure by judicial preceeding and sale of the Property. The ngtice shall further
inform Borrower of ihe right to reinstate after acceleration and the right to assert in the foreclosure proceeding the.
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default iz not cureg on’
oc before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums.
secured by this Security Tnstrument without further demand and may foreclose this Security Instrument by judicial .
proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph- :

21, including, but not limited to, reasonable aitorneys’ fees and costs of title evidence,

o Form 3014 80
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i 22: Release, Upon payment of all sums secured by this Security Instrument, Lender shail release this Sr:curlty bstrument
!  withous charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Barrower waives all right of homestead exemption in the Property,

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and tecorded together with ¢his
- Security Instrurien, the covenants «nd sgreements of each such rider shall be incorporated into and shaff amend and supplement
- the covenants and zgieements of this Security Instryment as if the rider(s) were a part of this Security Enstroment.
- [Check applicable box(usi] . '

Xl Adjustadle Raie Zidsr [_ICondomininm Rider E 1-4 Family Rider
C_IGraduated Payment fider KX Planned Unit Development Rider Biweekly Payment Rider

Balloon Rider Rate Improvement Rider [__ISecond Home Rider
(_Iv.A. Rider L_JOther(s) [specify)

BY SIGNING BELOW, - Borrower aciepts and agrees 10 the terms and covenants conmnc in this Security msi.mment and
* in any rider(s) exccuted by Borrower and recorded with it

Witnesses; iy ZZ\[‘M b\) (\
. e

L""Edwa*d V. Carr.

L
\}

{Seal)

-Borrower

~ STATE OFILLINOIS,  Cock Countyss:

1, A NSV RN ) L
Edwafd V. Carr, Jr.?’@"?.‘ﬁ?@f&n&h

. 4 Notary Public in and for said county ary <iate do hereby cestify that
) NIAAN, pvo S el :

, persorally known-to me to be the same petsus(s) whose mame(s) |
subscriber 10 the foregoing instrument, appeared befcrc me dus day in person and dcknowledged that “HE styned and
delivered the said instrument as  HIS -

Given under my hand and official seal, this

My Commission Expires:

— "omcw SEAL"-
HAL A LIPSHWTZ
This Instrument was prepared by: Dawn Stapleton ' ?  Nobary Public, State ot Iinoig
Dawn Stekd edortdags: Corporation of PA My Commission Explres Moy 27, 1997

3221 W. Big Beaver I AP S A i g
Troy, MI 468084 '

PLELBLLE
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LOAN NO: 418601704

PLANNED UNIT DEVELGPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER i5 made this Bth day of
April , 1996 , and is incorporated into and shall be deemed 1o amend and supplement the

Mortgage. Dead of Trust or Security Dct:d {the *Security Instrument”) of the same date, given by the undersigned
(the “Burzarver”) to secure Borrower’s Note to

GMAC Mortgage Corporation of PA
{the “Lender™)of e same date and covering the Property described in the Security Instrument and lacated at:

4220 N Lot, Kolmar Ave., Chicage, IL 60641

[Property Address]
The Property includes, but is not Jirhited to, 4 parcel of land improved with a dwelling, together with other such
parcels and certain common areas and @uHnies, as described in

The covenants, conditions arg rrstrictions to which the
property is subject. (the "Dreclaration™),

The Property is a part of a planned unit developmens Kuown as
Tae Terraces

|Nome of Plannd F.piy Development]

{the "PUD"). The Property also includes Borrower's inttesst in the honteowners association or equivalent entity. .

awning or managing the common areas and facilities of thy PUD (the "Owners Associution™} and the uses,

benefits and proceeds of Borrower's inferest.
PUD COVENANTS. In addition to the covenants and agre:ments made in the Security [mtmmt:nt

Bosrower and Lender further covensat and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower'’s obligrinns under the PUD‘s Constituent

Documents. The "Constituent Documents® are the: (i) Declasation; (it) asticles 7 inrorporation, trust instrument

or any equivalenl document which creates the Owners Association; and (iii} any by-Jaws or other rules . or

repulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed
punsuam 10 the Constituent Documents,

. Mazard Insurance, So long as the Owners Association maintains, with & generally »uspied ingurance

carrier, 2 "master” or “blanket” policy insuring the Property which is satisfactory o Lemder a: ;c’ which provides
insurance coverage in the amounts, for the periods, md against the hazards Lender reqmm.. jochGing fire and

hazards included within the term "extended coverage,” them:
() Lender waives the provision in Uniform Covenant 2 for the monthly payment 10 Lender of the

yearly premium installments for hazard insurance on the Property; and
(n) Borrower's obligation under Uniform Covenant 5 to maintain hazard insuzasce coverage on the
Property is deemed safisficd o the extent that the required voverage is provided by the Owners A‘-.‘:OCH{IO!I

policy.
Borcower shail give Lender prompr notice of any lapse in required hazard insurance coverage provided by

the master or blanket policy,

MULTISTATE PUD RIDER - Single Family - Fannle MaaiFraddie Mac Unlform Instrument Form 3150 340
n
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In the event of a distribution of hazard insurance proceeds in liew of restoration or repair following a loss to
the Propsrty, of t0 common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secuted. by the Secumv
instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Assoriation maintains a public liability insurance policy acceptable in form, AmOBIL, and extent of

coverage tn/ien der.
P. Condrinnation, The proceeds of any award or claim for damages, direct or consequential, payable to

Rorrower in conlterdnn with any condemmation or other taking of all or any part of the Property ot the comnion’

areas pad facilities of sa= PUD, ur for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid 1o Lender. Such prognads shall be applied by Lender to the sums secured by the Serusity !uslrmneut as

mrovided in Uniform Covenat 10,

E. Lender’s Prior Covzent. Borrower shall not, except after notice to Lender and with Lender's prior

written conseat, either partition o subdivide the Property or consent to:

{i} the sbandonment or leruination of the PUD, except for abandonment or tenmination required by jaw

in the case of substantia! destruction by fire or other casualty or in the case of a taking by condemnation or

eminent domain;
(i) any amendment to any provision of e “Constituent Documents” if the provision is for the expn::,s

henefit of Lender;
(ifi) termination of professionsl managemer: A assumption of selfmanagement of the ancr-

Association; or
(iv) any action which would have the effect of rindering the public Ilabshty insurarice cavemge
raaintaiged by the Owners Association unacceptable to Lender,
F. Remedies. If Borrower does not pay PUD dues and assessnonts whien dug, then Lender may pay lhcm
Any amounts disbursed by Lender under this paragraph F shall becreie addiional debt of Borrower secured by

the Security Instrumene. Unless Borrower and Leader agree to other terms o payment, these amounts shall bear

inierest from the date of disbursement at the Note rate and shall be payable, wuh interest, upon notice from
Lender to Borrower requesting payment,

BY SIGNING BELOW, Bortower accepts and agrees o the tzrms and provisiors.contained in this PUD

Rider,
_JQ,MM L e (Seal)

“Hdward V. Carr, Jr. “Borrower

~Borrower

(Seal)
Bomower

(Seal)

~Borrower

{Sign Origingl Only)

GMACM - CRM.0044.PUD (3202) fage 2af 2
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ADJUSTABLE RATE RIDER ~ 1OAV NO: 418601702

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 8th dayof  BApril ,

1996 , and is incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust
or Sccurity Dieed (the "Security Instroment”) of the same date given by the undersigoed (the "Borrower") to
secure Borrowe s Adjustable Rate Notw (the "Note"} to

GMAC Mortgage Corporation of PA
{the "Lender") of £i= sgme date and covering the property described in the Security Tnstrument and located at:

4220 3 Lot, Kolmar Ave., Chicago, IL 60641
{Propesty Addsessj

THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES M THE INTEREST
RATE AND THE MONTHLY PAVNENT. THE NOTE LIMITS THE AMOQUNT THE
BORROWER'S INTEREST RATE L7 CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition o ae rovenants and agreements made in the Se_ciirity :

Instrument, Borrower and Lender further covenant dand agree ax foiiows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGE
The Note provides for an initind interest rate of 5.625 . The Note provides for changes
in the interest rate and the monthly payments, ss foliows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate T will pay may change on the first day of May : 1997 0,
and on that day cvery 12th month thereafter. Each date on which my interest rate could clange is called a
"Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will bc hased on an [ndex, The “lndex™ s tw weekly

average yield on United States Treasury securities adjusted to 4 constant matnrity of 1 year, as made. avalable by

the Federa! Reserve Board, The most recent Index figure available as of the date 45 days before each Chaug»’

Date is called the "Current Index.”
If the Index s no langer available, the Note Holder will choose 2 new index which is based upon compamblc
informadon. The Note Helder will give me notice of this choive. S

(C) Caicufation of Changes
Before each Change Dave, the Note Holder will calculate my new interest rate by addmg TwO and
§75/1000 percentage points 2.875 %) 10 the

Currene Index. The Note Holder will then round the resuit of this addition to the ncares: one-eighth of one '

lnitiaql
dﬁ; ‘:’ Jl

GMACM - CAMW,0085.NCARM (8402) Paga 1 of 2
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perceniage point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded ameunt will be my
new interest rate unt! the next Change Date.

The Note Holder will then determine the amount of tie monthly paymens that wonld be sufficient to repay
the unpaid principal that T am expected 0 owe at the Change Date in full on the Mamrity Date at my new interest
rate in substantially equal payments, The resuit of this calculation will be the new amount of my mwonthly
payment,

{D) Laits on Interest Rate Changes

The interdst sate 1 am required to pay at the firse Change Date will not be greater than ~ 7.625 %

orlessthan  3.075 %. Theresfrer, my interest rate will never be increased or decreased ohany

single Change D v more than two percentage paints (2.0%) from the rate of interest | have been paying for
the preceding twelve months. My interest rute will never be greater than 11.625 %.

(E) Effective Date of d.anges

My new interest rate wiii become effective on each Change Date, 1 will pay the amount of my new monthly
payment beginnicg on the first ‘moathiy payment dae after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail (0 v1e a notice of any changes in my interest rete and the amount of my
monthly payment before the effective date of anv change, The norice will include informatios required by law fo -
be given me and also the fitle and telephone ranber of a person who will answer any question | may bave

regarding the potice,

B. TRANSFER OF THE PROPERTY OR A BENEFIC;AL INTEREST IN BORROWER
Uniform Covenanr 17 of the Security Instrument s amended 1w mad as follows:

Transfer of the Property or a Beaeficial Interest in Borzover, If all or any part of ihe Propeny or any -
interest in it is sold or ransferred (or if & beneficial intevest in Borror-cr is sold or transferred and Borrower is not
& natura) person) without Lender’s priotr written consent, Lender may, at its option, regoire immediate payment in
full of ali sums secured by this Security Instrument, However, this optica shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument._Lender also shall not exercise this
option if: (2) Borrower causes to he submitted © Lender information required by Lander to evaluate the intended
sransferee as if a new loan were being made 10 the transferee; and (b) Lender reasonahly defurmines that Lender’s
security will not be impaired by the loan assumption and diat the risk of 2 breach of any covenant or dbreemem m
this Secority [nstrument is acceptable to Lender,

To the extent permitted by applicable law, Leader may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require transferee 10 sign an assumption agiesaent thay iy
acceptable 1o Lender and that obligates the transferee to keep all the promises and agresments mags i the Note -
and in this Security Instrument. Bomower will continue to be obligated under the Note and (his Securlty
Irstroment uniess Lender refeases Borrower in writing,

If Lender excrcises the option 10 require immediate payment in full, Lender shall give Borrower totice of .
acceleration, The notice shall provide a period of not Jess than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay .
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by ¢his Security

Instrument without further notice or demand on Borrower,

Form 3111 3185

GMACHM - CRM.DOB5.NCARM (8402 Page 2ol 3







UNOFFICIAL COPY

LOAN NO: 413601704

BY SIGNING BELOW, Borrower accepts and agrees tu the terms and covenars contained in this Adjustable -

Rate Rider,
d g)/\tmmb “\ngt\ | {Seul)

¥ Bdward V. Carr, Jr. : -Borrower

(Seal)

=[orrower

£Seal)
-Bamwt;r

“(Seal)

-Bommawer

{Sign Original anyj- |

SHMACM - CRM.DOS5.NCARM {0402)
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LEGAL DESCRIPTION:
.'.:" N

LOT 13 IN THE TERRACES OF OLD IRVING PARK, BEING A SUBDIVISION OF A PART OF
THE' NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 40 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS RECORDED
DECEMBER 27, 1995 AS DOCUMENT NUMBER 95897748. .
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