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MORTGAGE

THIS MORTGAGE ("Secviity instrument”) is given on Friday, March 15, 1996

"The mortgagor is
JEANETTE C. FORSBERG , A WITOW

~ SANDRA L. FORSBERG , 4 SINGL' JOMAN, AS .IGI‘IT TENANTS

{"Borrower"l.

- This Security Instrument is given o First Alliance Cicdic Comporation

which is organized and existing under the laws of the State oF Coiifarnia, and whose address is 17308 Von Karman Ave, Trvine , CA

- 92714 ("Lender”).

" Borrower owes Lender the principal sum of Bighty Seven Thousand Tlires Hundred Seventy Four and Zero Hundredths Dotlars (U.S.

$87,374.00 ), This debt is svidenced by Barrower's note dated the same date asthis Security Instument ("Nole™), which provides for

* monthly poymenits, with the full deby, if not paid carlier, duc and payable ox. June 1st, 2026, This Security Instrument seeures to

Lender; (a) the repayment of the debt evidenced by the Note, with interest, and all rrazvals, extensions and modifications of the
Note: (b) the payment of afl other sums, with interest, advanced under paragraph 7 4 pratect the secvrity of this Security Instrument:

" and (¢} the performance of Borvowet's covenanis and sgreements under this Security Iusiunent and the Note, For this purpose,

Borrower does hereby mongage, warrant, grant and convey to Lender the foliowing describzd riopenty focated in COOK County,
Hlinots: LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQOL AS EXHIBIT 'C'
ASSUMABILITY RIDER ATTACHED HERETO AND MADE A PART HEREOF AS EXWYBIT ‘3!
PREIN: 13-22-313-DG7 9
Adjustable Rate Rider attached hereto ad made a part hercof as Exhibit 'A° '°'~:._,
which has the address of 3339 N. KEATING AVENUE, CHICAGO, Iinois 60641 {\9 5—
("Propesty Address™);

TOGETHER WITH all the improvemments now or hercafter crected on the property,. and all eascments, sppuricnances, and
fixtures now or hercalter a part of the property. All replacements and ndditions shall also be covered by this St.cnnty Instrument.
Alj of the foregoing is referred to in this Security Instrument as the "Property.” :

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right (o maortgage,
warrany, grant, and convey the Property and that the Property is unencumbercd, except for encumbrances of record. Borrower
warrants and will defend gencrally the tie to the Property against all claims and demands, subject to any eacumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenents for natiora) use and non-uniforin covernants with limied
variations by jurisdiction 1o constitute a uniferm security instrument covering real property. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Priucipal and Interest; Prepsyment and Late Charges. Borrower shall promptly pay when dug the

principal of and interest on the debt cvidenced by the Note and any picpayment and late charges due under the Note. - .
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: :j_-‘i:- 7. Funds for Taxes and Insurance. Subject to applicable law or to a writlen warver by Leader, Borrower shall pay 1o
P » Lender on the doy monthly paymenits arc dus under the Noie, until the Note is paid in full, a sum ("Funds®) for : (a) yearly taxes
! and assessments which may attain priority cver this Security Instrument s a lien on the Property; (b) yearly leasehold payments or
1 graund rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d} yearly flood insurance premiums, if any .
J {c) yearly morigage insurance premiams, if any; and (f) any sums payable by Borrower to Lender, in accordunce with the provisions
T, of poragraph 8, in hieu of the payment of mortgage insurance premiums. These items are colled "Escrow Items." Lender may, ot o
any time, collect and hold Funds in an amount nol to exceed the maximum amount a lender for a federally related monigage foan «
may require for Borrower's cserow account under the federal Real Estate Settlement Procedures Act of 1974 ay amended from time: to -
time, 12 U.S.C. § 2601 et seq. ("RESPA "), untess another law that applics 1o the Funds seis a fesser amount. If so, Lender may, <
at any time, collect and hold Funds in an amount not tu exceed the lesser amount. Lender may estimate the amount of Funds due on- -
" the basis of cusrent data and reasonable estiniates of cxpenditures of future Escrow Items or otherwise in accordance with. npphcnb'c '
law. .
‘The Funds shall be held in an institution whose deposils are insured by a tcdml agency, mslrumcnmhty, or enm;.-- L
(including Lender, if Lenderis such an institution) or in any Federal Home Loan Bank. Lendet shall upply the Funds to pay Escrow.
_ tems. Lender may not charee Botrower for holding and applying the Funds, amnually analyzing the escrow acceunt of yerifying the .
"Escrow liems, unless Lender puvs Bomrower interest on the Funds and applicable faw permits Lender fo make such & charge
However, Lender may require Borrsws: to pay a oac-time charge for an independent real estate tax reporting service used by Lenderin -~
connection with this loan, unless appiicubls law provides otherwise, Unless an agreement is made or applicable taw requizes interest
10 be paid, Lender shall not be required topny Borrower any interest of carrings on the Funds. Berrower and Lender may agree in
writing, however, that intevest shall be paid onthe Funds. Lender shall give to Borrower, without charge, an annual accounting of
“the Funds, showing credits and debits (o the Bunds and lhe purpose for which each debit to the Funds was made, The Funds are’
pledged as additionad security for a)] sums secured by ikis Sceurity Instrument,
i the Funds held by Lender exceed the amounts jonnisted to be held by applicable faw, Lender shall -account to Borrowcr
 for the excess Funds in accordance with the requirements of ppplicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may se nntify Borrower in writing, and, in sucl case Borrower shall pay to
Lender the amount necessary to make up the deficiency. Botroveer shiall make up the deficiency in no more. than twelve monthly
payments, at Leader's sole diseretion.
~ Upon payment in full of all sums secured by this Security Instumient, Lender shal prompt}y refund 1o Bomuwer any -
"Eunds held by Lender. If, under paragroph 22, Lender shall acquire of seiine Prepcrty. Lendes, prior to the acquisition or sale of the
‘Property, shall apply ey Funds held by Lender at the time of acquisition or scic s a credit ngamst the sums secured by this Securily.
Instrument. _ '
3. Application of Payments. Unless applicable law provides otherw se, afl pa}fmcnts received by Lender under
paragraphs 1 and 2 shall be applicd: first, to any amounts payable undes paragraph 2; <@ second as defined in paragraph 3 of lhc
Note.
4. Charges; Liens. Borrnwer shail pay all taxes, sssessments. charges, fines and i sositions attributable to the Propcﬂy
which may attain pricrity aver this Security Instrument, and leaschoid payments or ground rents, i€ wwy, Borrowcer shail pay these
chligaticns in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay themon time darccll}' tothe
. person owed payment. Borrower shall promptly furmish to Lender alf notices of amaounts to be paid undes thus goragraph. If Borrower _
makes these payments directly, Barrower shail prompely fumish to Lender receipls evidencing the payments. - . -
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless ‘Forower: (a) agrees » _
in writing (o the puyment of the obligation secured by the tien in a manner acceptable to Lender; {b) contests in [food faith.the fien ~x.
by, or defends againsi enforcernent of the lien in, legul proceedings which in the Lendet’s opinion operate to prevent the enforcement f"}
- of the lien; or {c) sccurcs from the holder of the lien an agreement satisfactory o Lender subordinating the licn to this Security :’1
Instrument. If Lender determines thac any part of the Property is subject to a lien which may ottain priority over this Sccurity  ¢#5 |
_ Insccument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lisn or take one or more of zhc :
actions set forth above within 10 davs of the giving of notice, (1§
5. Hazard or Property Insurance. Borrower shail keep the improvements now existing of hereafier crected on the, i
* Property insured against foss by fire, hazards included within the term "exiended coverage” and any other hazards, including floods or
flaoding, for which Lender requires insurance. This insurance shall be maintained in the smounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s spproval which shall not
" be unrcasonably withheld, 1f Borrower {uils 1o maintain coverage described above, Lender may, at Lender's oplion, obtain covcrage
10 prolect Lender's rights in the Property in accordance with paragraph 7. o
Tlinois - Single Family - FNMAFHLLMC UNIFORM INSTRUM Page
LOL-3005 IL ( Rev. 07/30/95) Borrower's Initials

3/15/06 10:03:33 LOS Version: 1.5.0







UNOFFICIAL COPY

All insurance policics and renewals shall be acceptable to Lender and shall include 2 standard morgage clause. Lender shall have
the ¥ight to hold the nolicies and resewals. 1f Lender requires, Bomower shall promplly give to Lender all receipts of paid premiums
and renewal notices - In the event of ioss, Borrower shall give prompt notice 10 the insurance camier and Lender, Lender may make
proof of lass if not riads oromptly by Borrower.

" Unless Lender end o:comer otherwise agree in writing, insusance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoratioiror ceair is cconomically feasible and Lender's security is not lessened. If the restoration or repair is not -

“gconomically feasible or Lendst’s security would be lossened, the insurance proceeds shall be applied to the sums secured by this

Security Instrment, whether or aut hen due, with any excess paid Lo Borrower, If Borrower abandons the Property, or does noi
answer within 30 days a notice frezs the Lender that the insurance carrier has offered 1o settle a claim, then Lender may- collect the
insurance proceeds. Lender msy wse tie proseeds (o repair or restore the Properly or to pay sums secured by this Security
Tustrument, whether or not then due. The Z0-dax neriod will begin when natice is given.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or postpone the

" due date of the monthly payments referted to in poiagaphs 1 and 2 or change the amount of the payments, If under paragraph 22 the

Property is acquired by Lender, Borrower's right to ary irsvrance policics and procecds resulting from damage to the Property prior to
the acquisition shall pass to Lender fo the extent of tu: sums secured by this Security Instrument immediately prior to the

© acquisition.

‘Leascholds,  Borrower shall ocoupy, establish, and vse the Frorérty as Borrower's principal residence within sixty days after
the execution of this Security Tastrument and shall continue to occupy ¢ Troperty as Borrower's principal yesidence for at least one

6. Qccupancy, Preservation, Maintenance and Footzction of the Property; Borrower's Loan Application;

* year after the date of occupancy, unless Lender otherwise agrees in wridry, which consent shall not be unrensonably withheld, or

unless extenuating circumstances cxist which are beyond Borrower's control: Borrower shall not destroy, damage, o impair the

‘Property, allow the Property to deteriorate, or commil wasle on the Property, Batowarshalf be in default if any forfeiture action or
~ proceeding, whether civil or criminal, is begun that in Lender's good Faith juagrient could result in forfeiture of the Property or:
‘otherwise materially tmpair the Jien created by this Security Instrument or Lender's security interest, Borrower may cure such a

default and reinstate, a5 provided in paragraph 19, by causing the action or ptocccding (o be Cizmissed with 2 mling that, in Lender's

“good faith determination, precludes fosfeiture of the Borrower's inferest in the Property or ihier material impairment of the lien

created by this Security Instrument or Lender's sscurity interest. Bomowar shall also be ipuefauliif Borrower, during the loan

application process, gave materially false or inaceurate information or statements to Lender (or Jailer to provide Lender with any.

* maltcrial information) in connection with the foan evidenced by the Note, incloding, but not limited te; -, pr..scntntmm concerning

Borrower's oceupancy of the Property as a ptincipal residence, If this Security Instrument is on a leasehols ~Sotrower shall comply -
with all the provisions of the lesse, [T Borrower acguires fee title 1o the Property, the leasehold and the Teo le shail niot merge

unless Lender agrees to the merger in writiag,
7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and _ngreemems

- contuined in this Security Instrument, or there is a Jegal proceeding that may significantly affect Lender's rights in the Propeny -
* (such as a proceeding in bankruptcy, probate, for condemnation of farfeiture or to enforce laws or regulations), thea Londer may-do-

. and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may

include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in courl, paying reasonable

© attorneys' fees and entering on the Property to make repairs, Although Lendee may take action under this paragraph 7, Lender does
. rat have (o do 5o,
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_}‘."[ 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making (he Inan secured hy this Security
; Instryment, Borrower shall pay the premiums required to maiatain the mortgage insurance in effect. If, for any reason, the mortgage
i imsurance coverage required by Lender [npses or ceases (o be in effect, Borrower shall pay the preriums required 1o obiain coverage '
subsmntmlly cquivalent to the morigage insurance previously in cffect, at a cost substantially equivalent to the cost to Borrowet of
; the mortgage insurance previously in effect, from an alternate mongage insurer approved by Lender. I substantinly ‘cquivalent -
;~ mongage insurance coverage is not available, Borower shall pay to Leader sach month a sum equal to one-twefith of the yearly
" mortgage insurance premium being paid by Borrower when the insurance coverage japsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in licu of nortgage insurance. Loss reserve payments may no longer be
riquired, 2t the option of Lender, if morgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is ovtained, Borrower shall pay the premiums required to mainlain
mortgage insurance in effect, or 10 provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
vritten agreemenl botween Borrower and Lender or applicabls taw.
. 8, Inspechion: Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shull give
Borrower notice at Cic ine of or prior to an inspeztion specifying reasonable cause for the inspection. .
10. Condemnasivr: The proeecds of any award or claimi for damages, direci or conseguential, in connection with any
condeimnation or other takisg i any pan of the Propety, of for conveyance in lien of condemnation, ars herehy assigned and shall be
“paid to Lender.

In the cvent of o tolal taking ¢ the Property, the procecds shall be applied to the sums secursd by this Sccunty Instrument, -
whether or not then due, with any cxcess raid to Borrower, 1n the event of a partial laking of the Property in which the fair niorket -
value of the Property immediately befoie tie Guking is equal to or greater than the amount of the sums secured by this Security

B lustrument immediately before the taking. anlest Rorrower and Lendoer otherwise agree in writing, the sums secured by this Sccurity
. ". - Tnstrument shall be reduced by 1he amount of e proceeds multiptied by the following fraction ! (a} the total amount: of the sums
sectred immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
‘balance shall be paid to Borrower, In the event of a panial wking of the Properly in which the fair market value of the Property |
. immediately before the taking is less than the amounto, he sums secured immedintely before the taking, unless Borrower: and -
Lender otherwise agree in writing or unless applicable law cihervvise provides, the proceeds shall be applied 1o the sums secured by
this Security Instrument whether or not the sums are then dug. 'thz Property is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor offers to make an award or settle 3z for damages, Borrower fails to respond to Lendet within 30
days after the date the notice is given, Lender is authorized to colieet 7ad apply the proceeds, at its option, mther ] restoratmn or -
tepuir of the Property or (o the sums secured by this Security Instrument, wiether or not then due,
. Unless Lender and Borrower otherwise agree in wriling, any application.«J proceeds 1o principai shall not extend or postponc lhc S
due date of the monthly payments referred to in paragraphs 1 and 2 or change the smotnt of such payments.
11. Borrower Not Released; Forbearancte By Lender Not a Waiver. Exicnsion of the time for payment or
.maodification of amoartization of the sums secured by this Security Insirument geanted by Lerder to any successor in interest -of
Borrower shali not operate 1o refease the Rability of the original Borrower or Borrower's siccessors in interest, Lender shall notbe
~ required to commence proceedings against any successor in interest or refuse (o extend time for payment or otherwise modify
_amartization of the sums secured by this Security Instrument by reason of any demand made by the o7iginal Borrower or Bortrower's -
" successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be 2 walver of or pret.ludc the cxcmlse
of any right or remedy,
12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and ngrccmcnis '
of this Security Instrumcnt shall bind and benefit the successors and assigns of Lender and Bosrower, subjeci i the provisions of
.~ puragraph 18, Borrower's convenants and agreements shall be jeint and several. Any Borrower who co-signs this Security
Insirument but does not execute the Note: () is co-signing this Sccurity Instrument only o mortgage, warraet, grant and
convey that Borrowet's interest in the Property under the terms of this Secority Instninent; (b) is not personally obligaed. to pay
the sums secured by this Security Instrimeny; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear o)
" or make any accommodations with regard 16 the terms of this Security Instrutnent ot the Note without that Borrowet's consent. v
£3. Loan Charges. If ihe loan secured by this Security Instrument is subject to a law which sets maximum Joon. charges, o
and that law is finally interpreted so that the interest or other loan charges coilected or to be callecied in connection with the loan (7
exceed the permitted limits, then: {a) any such loan charge shal! be reduced by the ameunt necessary to reduce the charge to the =J
- permitied limit; and (b) any sums already collected from Bomower which excecded permitted limits will be refunded 1o Borrower. *.
~ Lender may choose Lo make this refund by reducing the principal owed under the Note or by mnking a direct payment to Borrower, =
" Jf arefund reduces principal, the reduction will be treated s a partial prepayment withoul apyprepayment charge under: the Nutc
Rhinois - Single Family -~ FNMAFHLLMC UNIFORM INSTR iy
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» 14. Netices.  Any notice 1o Borower provided for in this Security Instrument shall be given by delivering it or by
- mailing it by first cluss mail unless applicable law requires use of another method, The notice shall be dirccted to the Property
Address or any other address Bosrower designates by notice to Lender.  Any notice to Lender shall be given by first class mail to
Lender's nddress stated hersin or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemned 1o have been given to Borrower or Lender when given us provided in this paragraph.

15, Governirg Law; Scverability, This Security Instrument shali be governed by Jederal faw and the law of the
Jjurisdiction i whizi: the Propeety is located, In the event that any provision or clause of this Secority Instrument or the Mote

conflicts with applicaple law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be -

given cffect without the-conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to be
severable, _ :
. 16, Borrower's Copy Borrower shall be given one conformed copy of the Nole and of this Security Instrument.
. 17. Rehabilitation Loap  Agrcement, Borrower shall fulfilt all of Borrower's obligations under any home
rehabilination, improvement, repalr, or other loan agreement which Bormrower enters into with lender. Lender, at lender's option, may
require Borrower to exceute and aeitver t Lender, in 2 form acceplable to lender, an assignment of amy right, claims or defenses
which Borrower may have against particeswio supply labar, materials or services in conneciion with improvements made to the
Property. _ _
18. Transfer of the Property or a Beneficisl Interest in Borrower. if all orany par of the Property or any
interest in it is sold or transferred (or if a bevefit.al intarest in Borrower is sold or transferred and Botrower is not & natueal person )
without Lender's prior written consent, Lender may, ». i option, require immediate payment in full of all sums secured by this
Sccurity Instrument, However, this option shall niot be ¢l.ercised by Lender if exercise is prohibited by federal law as of the date of

this Security Instrument, If Lender exercises this option, Len ter shall give Borrower notice of aceeleration, The notice 'sha‘lll.'pmvidc '
aperiod of not less than 30 days from the date the notice is delive ed or mailed within which Borrower must pay all sums secured by _

. this Sccurity Instrument. If Borrower fails to pay these sums priod o the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without fusther notice orderaznd on Borrower.

19. Borrower's Right to Reinstate. 1f borrower meets cortuin conditions, Bortower shall huve the right to have
enforcement of this Security Instrument discontinued al any time prior to thie'earlierof: (a) 5 days (or such other period as applicable
Taw may specify for reinstatement) before sale of the Property pursuant to any power uf saie conlained in this Sccuruy Insirument;

or (b) enwry of a judgment enfarcing this Security Instrument. Those conditions are that Sorrower: () pays Lender all sums which

. then would be due under this Securtty Instrument and the Note as if no acceleration haa cendirsd; (b) cures any default. of any other
© convenants or agreements; () pays a)l expenses incurred in enforcing this Security Incrument, incheding, bt not limited to,
“teasonable attorneys' fees; and (d) lakes such action as Lender may reasanably require 1o assme that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums sccured by ‘ats, Security Instrument shall

continue unchanged. Upen reinstatement by Borrower, this Secusity Instrument and the obligations secpres hiereby shall remain fuily

effective as if no acccleration had occurred, However, this right 1o reinstate shail not apply in the cise of accc‘scrauon under
puagraph 18.

24, Sale of Note; Change of Lonn Servicer.  The Note or a partial interest in the Note (togetie: amh ihis Security -

~ Instrument) may be sold one or more limes without prior notice to Borrower. A sale may resolt in g change in the cntity.(known
-+ as the "Loan Servicer”) that cotlects monthly payments dize under the Note and this Security Instrument. There also.may be one or
_ mote changes of the Loan Servicer unrelated to a sale of the Note. If there is & change of the Loan Servicer, Borrawer witl -be given

. written notice of the change in accordance with paragraph (4 above and applicable law, The notice will state the namc and address of
the new Loan Servicer and the address ta which payments should be made. The notice will also conuun any other information

" required by applicable law,

21. Hazardous Substances.  Bomower shail not cause or permit the presence, use, disposal, storagc or release. cf any.

- Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone elsc to do, anything affecting the Property
. that js in violation of any Envitomental Law. The preceding two sentonces shall not upply to the presence, use, or storage on the
© Praperty of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property. :
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. Borrower shall prompily give Lender written aotice of any favestigation, claim, demand, lawsuit or other action. by any
o 'r govcmmenml or repulatory agency of private party involving the Property and any Hazardous Substance or Environmental Law of
\ ,,;:, which Borrower has actual knowledge. If Borrower Jeams, or is notified by any governmentul or regulatory authority, that any |
1rt-.mowal or other remediation of any Bazardous Substance affecting the Property is necessary, Borrower shaif. promptly mkc all- '
.+ necessary remedial actions n accerdance with Environmentat Law. :
ey As used in this paragraph 21, "Hazardous Substances” are those substances defined as toxic or hazardoua bubswnccw by
_anrmncnml Law and the following substances: gasoline, kerogene, other flammable or toxic petroleum products, toxic pesticides.
ard herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in this. paragraph
21, "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located that refate to hoalth, safcty or -
environmental protection. '

' NON-UNIFORM COVENANTS, Berrower and Lender further covenant and agice as follaws:

22. Acceleruticn: Remedies. Lender shall give notice to Borrower prior to acclecation following Bomower’s breach of
any covenant or agieemens in this Security Instrument (but not prior ta acceleration under paragsaph 18 unless applicable law
provides othorwise). Tre putice shalf specify: (2) the defaslt; (b} the action required to cure the default; (¢) a date, by which the
default must be cured; “usd <) that failure o cure the default on or before the date specified in the motice may resuit in
acczleration of the sums sccurer! &y this Security Instrument, forcelosure by judicial proceeding, and sale of the Property. The
notice shall farther inform Borrower /of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of 8 default or Auy other defense of Borrower to acceleration and foreclosure, Ifthe defanlt is not cured on
or before the date specified in the notice.Loider at its opiion may requite immediate payment is full of all smas secured by this
Sceurity Instrument without further demand ap< may foceclose this Security Instrument by judicial proceeding. Lender shali be -
entitled to collect alf experses incurred in pursuing the femedies provided in this paragraph 22, including, but nat lmutcd 10,

' masnnnb!c attorney's fees and costs of tiile evidencd., .
- 23. Assignment of Rents. Appointment of I'erciver; Lender in Possession, As additionad 5ccun£y hcreundcr. Borrowcr ,
- herehy assigns to Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under .paragraph 22 hescof o
sbandonment of the property, have the right to colleet and reta'n suth rents as they become due and payable.”
" Upon acceleration under parap:zph 22 hereof or abandonment of the Property, Lender, in person, by agent or by, judlcmlly '
" appoinicd receiver shall be sntitled to enter upon, take possession of und manage the Property and to collect the reis of the Froperty
-~ including those past due, Al rents collected by Leader or the reeiver spsil be applied first to puyment of the costs of management of
the Property and collection of rents, including, but not limited to, receiver's ’ecs, nremiums on receiver's bonds and reasonsble
- attorneys' fees, and then to the sums secured by this Morigage. Lender and e receiver stiali be liable to account only for those rents -
actudlly received,
24, Release.  Upan payment of oll sums secured by this Security Instrument, “Tendar shatl release this Sccunty Instrumcnt .
withou! charge to Borrower, Borrower shali pay any recordation costs. :

35. Waiver of Homestead.,  Borrower wavies all right of homestead exemption is e Properey.

26, Statement of Obligation Fee.  Lender may collect a fee not Lo exceed the mexivum amount permitted by law for
furnishing written Joan balance or full prepayment information directly to or on the befinlf of the Borrowar.,
~ 27. Riders to this Security Instrument. If one or more riders are executed by Borrower ane recorded together with this
‘Security Instrument, the convenants and agreements of cach such rider shall be incorporated into and shail raisid and supplcmcnt the

* covenants and agreements of this Security Instzument as if the rider(s) were a part of this Security Instrumies. '

{Check appiicable bax(es)

' E Adjustable Rate Rider E] Condominium Rider D Prepayment Rider

D Graduated Payment Rider D Planned Unit Develonment Rider D 1-4 Fannly Rider _
: D Balloon Rider D Rale Improvement Rider ' D Biweekly Paymen) Ruder - ©
-I D Fixed/Step Rate Rider E Assumability Rider : D Second Home Rider

: (1 other (s) (Spesify]
" IMinois - Single Family - FNMA/FHLLMC UNIFORM INSTR Page 6 5 7
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' 'u BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccunty

_' _ ImL%tmcnt and in any rider(s) executed by Borrower anctzrded with it. \ﬁ
: r___(SEAL) /M&A«ﬁf (SEAL)

ANETTE C. FORSBERG /SANDRA L. FORSBERG

A {SEAL} : (SEAL)

’srace Below This Line Reserved For Acknowledgment)

State of Winois, Co0K County 58
1 HOLLY A, FRYMAN

, a Notary Publie in and for said county and state, do hereby cetify that
JEANETTE C. FORSBERG
SANDRA L. FORSBERG

‘personally known {o me to be the same person(s) whose name(s) subscribed 10 the foregoing instrument, appeared before me this day
 in peman, and acknowledged that signed and delivered the said instrument as _ DRk free and volumary act, for
the uses and purposcs therein set fordh.

2157 KARCH 1996
Given under my fand and official seal, this day of :

2-10-99
. My Commission Expires !

* This instrument was prepared by

(Name} First Alliance Credit Corporation 1; “OFFICIAL SEAL” _ E'
(Address) 3300 North Wilke Road, Suite 475, Arlingtlon Heights, {L 60004 $  HOLLYA.FRYMAN  §
T Notary Public, State of thinols, § .
My Commission Explres 271098 3 g9

{This arca for official notarial seal)

" Diinois - Single Family - FNMA/FHLLMC UNIFORM INSTRUMENT - Page 7 of 7
. LOL-3005 T (Rev. 07/30/95) '
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EXHIBLIT 'A’

Loan Number ; 02201227

ADJUSTABLE RATE RIDER
(6 Month LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER ismadethis  [Sth  day of March , 19% -
snd is incorporated into and shafl be deerned 10 amend and supplement the Mortgage, Deed of Trust or Security Decd (thc "Sccurlty :
Jmtrumcm ") of the same date given by the undersigned (the “Bortower™) to secure Borrower's Adjusmblc Rate Nate {the "Nou:") to.

First Alliance Credit Corporation, A California Corporation

{the "Lender") of the same date and covering the property described in the Security Instrument and located at:

3339 N, KEATING AVENUE, CHICAGC, I 60641
{Property Adress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. ( THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TiVL AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, - addition to the covenants and ngreements made in the Security Instrument, Borrower
and Lender further covenant and agree as fullowl

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest raje of 10.500% . The Note provides for changes in the injerest rate and the

:monthiy payments, as [ollows:

. 4, INTEREST RATE AND MONTHLY PAYMENT CRANGES

(A) Change Dates
The interest rate 1 will pay may change on the first day of Tecember . 1996 , and on that day

“every 6th month thereafter, Each date oo which my interest mue could chapge is called a "Change Dute”,

(B) The Index
Beginning with the first Change Date, my inlerest rate will be based on o5 fndex, The "Index" is the dveraec of inlerbank -

. offered rares for six month United States dollar deposits in the London murkct based cu quotations of major banks ("LIBOR"), a3’

published in The Wall Street Jourpal, The most recent Index figure available a5 0f the date 45 days before cack Change Date is

" . called the "Current Index.”

(C) Calculation of Changes
Betore cach Change Date, the Note Holder will caloulate my new interest rate by adding
Six anc Nine Hundred Frty Thonsandths percentsge points {6.950%)
16 the Current Index, The Note Holder will then round the result of this addition to the nearest one-eirkdof one pereentag point
{0.125%). Subject to the limits stated in Section 4 (D) below, this rounded amount will be my new trierest rate until the next

Change Date.
The Note Helder wili then determine the amount of the monthly payment that would be «ufﬁcxcm to repuy the unpaid principal

© that L am expected to owe at the Change Date in full on the maturity date at my new inteiest rate in substantially (.qunl payments,

The result of this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rat¢ Changes
The intesest rate 1 am required to pay at the first Change Date will not he greater than  11.500%  or less than 10, S00%:

~ Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than one percentage point {1 0%}'
rom the rate of interest T have been paying {or the preceding six montis, My interest rate will never be greater than  17.500% Vs

or less than 16.500% . . ('73'} |

(E} Effective Date of Changes _
My ncw interest rate wilt become effective on cach Change Date. 1 will pay the amount of my new monthly payment 79

heginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

MULTISTATE ADJUSTABLE RATE RIDER - Single Famil OR NDEX w Pagelofz @
LOL-ARR (Rev, 09/26/95) - Miinois Borrower's Imtia) > U
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S Loan Number ; 02201227

+ 4. {F)Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inmerest rate and the amount of my monthly payment

" before the effective date of any change. The notice will include information required by Jaw 1o be given me and also the title and
"f;:lcphonc number of a person who wiil answer any guestion T may have regarding the notice, :

B. TRANSFER OF THE PROPEETY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenar: 18 of the Sscurity Insttument is amended to read as follows:

Transfer of the Traperty or a Beneficial Interest in Borrower, If )l or any part of the Property or any interest in
it is solt or transferred ‘(o0 1 a beneficial intorest in Borrower is sold or transferred and Borrower is pot a natural person) without -
Lender's prior written conssal) Lender muy, af s option. require immedinte payment i full of all sums secured by this
Sccurity Instrument, However, whii option shall not be excrcised by Lender if exercise is prohibited by foderal low as of the
date of this Secutity Instrument Leuder also shall not exercise this option if: (a) Borrower couses to be submitted to Lender
information required by Lender to evidvatzthe intended transferee as if a new loan were being made to the transferce; and (b) Lender -
reasopably determines that Lender's sccurity will not be inipaired by the loan assumption and that the risk of 2 breach of any
covenant or agreement in this Secority lusttuinznt is acceptable (o Lender,

Tothe extent permitied by applicable law, Lerdet may charge u reasonable fecnsa condmuu to Lender's zonsent to the foan
assumption. Lender may also require the transferce f0.2imn an assumption agreement that is acceptable to Lender and that obligates

~ the transferee 1o keep all the promises and agreements modz in the Note and in this Security [nstrument. Borrower wili conlinue \o
‘be obligated under the Note and this Security Instrument uricss Lender releases Borrower in wriling., '
1f Lender exercises the option to require immediste poymcntin fuil, Lender shall give Bomropwer notice of accclcmimn. If
Borrower fails 1o pay these sums prior to the expiration of this puriod, Lender may invoke any remedies permitted by ihis Security
* Instrument without further Netice or demand on Borrower.

' RY SIGNING BELOW, Borrower nccepts and ogrees to the iorms and covenards entained in this Adjustable Rate Rider.

'\/‘a’d Jﬂr//ésml) WQ/M{ JXM& ' "7“2/"%@

EANE'I'PE C FORSBERG / SANDRA L. FGRSBERG _ d
{Seal) Geat; p N
Date Dale yig
3
£y
-3 3
D
75
MULTISTATE ADJUSTABLE RATE RIDER - Single Family - LIBOR INDEX FORM Page 2 of 2
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ASSUMABILITY RIDER

Loun Number : 62201227

“i. THIS ASSUMABILIYY RIDER  ismadethis 156 day of March 1996

L and is incorporated into and shiall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceutity Doed (the "Seeurity
: Instrument™) of the same date given by the undersigned (the “Borrower™) to sceure Borrower's Note (the "Note") to

iy First Alliance Credit Corporation

- (the “Lender"} of the sarne date and covering the property described in the Security Instnyment and locpted at

3339 N. KEATING AVENUE, CHICAGQ, IL 60641
{Propetty Address)

ADDITIONAL COVENANTS. Inaddition 1o the covenants and agreement made in the Seenrity Tnstrument, Borrower and
‘Lender further covenant =i agree as follows;

TKANSFER OF THE PROPEINYY DR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Securiey Instrument is amended to read as follows:

Transfzr of the Property or a BineDeial Interest in Borrower. I all or any part of the Property or any interest in
it is sold or transferred (orif a beneficial intcrest in Borrower is sold or transferred and Borrower is not a natural person ) without
Y.ender's prior written consent, Lender may, at iis opdion, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exeriised by Lender if exercise is prohibited by federal law ns of the date of this

- Sceurity Instrument. Lender also shall not exercise this sptionift (a) Borrower causes t0 be submiticd to Lendes information required
by Lender 1o evatunte the intended wansferee as if a nov/'can were being made to the ransferee; and (b) Lender ressonably
~'determines that Lender's sceurity will not be impaired by the lvan assumption and that the visk of a breach of any covenam or

agrecment in this Security Instrument is acceptable to Lender.

Tothe extent permitied by applicable Jaw, Lender may charge a wzasCnable {ee as 2 condition to Lender's conseat to the loan
“assurnption, Lender may also require the ransferce to sigh an assumption -ag.sment that is accepiable to Lender and that obligates
"the transferes to keep all the promises and agreements made in the Note and in thia Security Instrument, Borrawer will continue to be

obligated under the Note and this Security Instrument unless Leader releases Borrowrr in writing,

If Lender exercises the option to require immediate payment in full, Lender shall zive. Borrower notice of acceleration,  If
Borrawer {ails to pay these sutns prior to the expiration of this period, Lender may invoke v remedics permitted by this Security
Tostrumens without further Notice or demand cn Bomower.

BY SIGNING BELOW, Bomewer aecepts and agrees to the terms and covenants comained in this Assumabitity Rider.

&M@f 2hy/ot

JEANETTE C, FORSBERG / T Pt SANDRA L. FORSBERG

MULTISTATE ASSUMABILITY RIDER - Single LOL-RA (Rev. 09/29/95) Tilinois
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EXHIBIT 'C?

LEGAL DESCRIPTION

C THEE SOUTE THEIRTY SREVEN AND ONE-HALF (37 1/2) FEEY OF LOT TWENTY
. ONE (21) IN XOESTER AND ZANDER’S RESUBDIVISION OF BLOCKS ONE (1),

THREE (3), TOUR {4}, FIVE {(5), SIX (&), SEVEM (7) AND THR
WEST HALF OF BLOCK TWO (2) OF WIRT AND GILBERT’S SUBDIVISION OF THE
WEST Hp" 2 OF THE SOUTHWEST QUARTER OF SECTION TWENTY TWO

(22), TOWNSHIP FORTY (40) NORTH, RANGE THIRTEEX (13), KEAST OF THE

THIRD PRANITPAL MERIDIAN (EXCEPT THE EAST FORTY (4C) ACRES THEREREOF)
IN COOR COMM™Y, ILLINOIS, AND COMMONLY KNOWN AS 3339 NORTH  KEATING
AVENUE, CHICLEL - ILLINCIS. :

PERMANENT TAX NUWLER: 13-22-313-007

o
yu i
-







