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MOHTGAGE

} THIS MORTGAGE IS DATED)IANUARY 17, 1996, between Garabed Sazien and Marat Sazian, whose address is .
~ 1124 Thomas Terr., MY, Prosrert, IL 60056 (referred to below aa "Grantor"); and The Mid-City Nallonal Bank o! e N
- Chicago, whose address is Ons x:aat Wacker Drlve, Ch!cago. lL 60601 {referred to below g "Lander") i

- GRANT OF MORTGAGE. For vaiualils cons! m.!on, Granlor mottgagas, womnla, and conveys to Lender all of Brantorq right, Uitle, and inerest . I8

.- 'm and to the tollowing described real property, togeltar whh all exisling or subsoquently erected or alfixed bulldings, ‘mprovemants and lixtwres; afl =

. easements, righis of way, and appurlenances; alt wuler, waler righls, walsrcourses and diich rights (including stock In utilies with ditch or trrlgalion

: tights); and all other :IE ts, royallies, and profits retatig ‘v the res) toporly including w\thoul nml!ahon all minerabs. ol! gas, gaothermal and slmllar e
. maber, located in Cook 00unty, tato of oty “w Roa #ropmy T .

‘ . gee attached | : o S L
: Tha Reai Praperty or ilo addreus Is commonlv know t az 1124 Thonm Tert., Mount Prospoot IL GOBGT

- Grantor presently assigns to Lender all of Grantor's righ!, litle, and Interrat in and to all leases of the Propery and alt Honis Irorn Iho Properiy
: addition, Granlor grars to Lender a Uniform Commargial Coda sacurily iniczustin the Personal Property and Renls, b

"7 DEFINITIONS. Tha following wards shall have the lollowing meanings when uger«n this Morigags, Terms not olherwise defined n his Mortaaoo shal :
0o have the meanings attribuled to such torms in the Unliorm Commerclal Cada. Aﬂ fAP <nces to doilar amounis shall mean amounls in 'awfu! monev of =&
‘ l‘na United States of America. : UL
Borrower Tha wofd "Borrowor" means oach and avary porson or enlily Jgnlng the N-Juo. lncluding wirhou! »mliauon !momatlona\ Ar Jewe.ers.'
e L :
o Elminn ludebtednose. Tha wwds 'Exlslmg 1ndablodnaus moan Ihe indoblodness dasc, . below ln lho Exlsﬂng indoblodnm;. ssci on o! !hlwg D
i Morgage. oo
= Grantor. Tha word "Granlo:“ meAns any and all porson., and onlmas oxeouﬂng !his Mongase, ficHsaing wuhout leia!ion aii Granlors nams-d?' L
‘1. above, The Granlor Is the mortgagor urider this Morigage. . -
-+ Guaranty. The word "Guaranly” means the guaranly from Grantor Io Landor. ln(.!udlng withoi limilalion a gv..-m\y of n! o pazi of the Nore i iR

. Guarantor. Tha word "Guarantor” means and includas thouI l&mhlnllon each and all 01 lha quaraniors su'a“'s and accommodallon pa“llas In
" sannscton with tha Indebladness. . :
- improvemenls.  The word "!mprovemonka" means and Includos without Hmiration all o:dst)ng ano iuluro imp.o enants, ﬂxluras. huildinga. o B
- - struclures, mobile homes atfixed on the Real Proparty, faciiitias, adoitions, replacemenis and other construction on the Vel Yroperty. L :-
7 indebladness, The word "Indebladness” means all abligations of Granlor under the Guaranty and any amounts eapendad or advanced by  °
* Lander 1o discharge obligafions o) Granitr or expanses incurrer! by Lender 1o enforce obligations of Grarifar under this Morigage, logether with = 3
infares! an such amounts as provided In this Morigage. Al nn time shadl the principat amounl of lndebtcdriou sacured by lho Mortoono. nol e g
including aums advanced (o prolect the security of the Morigage, excesd $100,000.00, ... .. .. O
-~ Lendar. The word "Londer‘ maans The Mld—Cnly Nalional Bunk ot Chlcagc. iis successurs snd assbgns Tha Landor ls lho mortgages under thls j‘ i
S Mungaga : : w::_“-'l
' Morigage. The word "Mongage menns lhls Moﬂgage betmsan Gran!nr and Lende: nnd includes wuhout ﬂmltaﬂon all lsslgnmanls and securlty kS
- Inloragl provisions selaling to the Personal Froperly and Rents. . . v
" Note. Tha word "Nele” maans the promissory note or credil ngaeomanl dated January 1? 1996 ln lho orig%nlll prIBCEpal amount of =
~ $146,000.00 trom Borrower fo Lender, lagelhor wiih a¥ renewals of, exiansions of, modifications of, refinancings of, consalidadons of, and . -
* substilutions for the promissory note or agreemen). The interest rate on Ihe Nola is a vanable inleres! rale based upon an indax. The index -
“ & gurranlly is B.250% per annum, The inferest rale 1o be applied to the unpaid principal balance of this Morlpage shall ba at 4 rate of 1.000- = §

“" percanlage poini(s) over the (ndex, resutting In an loilial rale of 9.250% per annum, NOTICE: tinder no clroumstances shell tha interest ralo on =
- this Mortpage be more ihan tm max!mum rnla allowed hy appllrablo law. NOTICE I’O GHANTOH THE NOTE CONTMNS A VARIABLE fo

7. NTEREST RATE, |
" Personal Property. The words "Porsonnl Proparty’ moan af equipment ﬂxtmes. nnd olhor nrtiulos of porsonal property row or he:oaﬁar owned

B by Grantor, and now or hereaiter atlached or alfixed o the Real Proparty; logather wilh all accessions, paris, and addliions ta, all replacements of, .
and ali subsiitutions for, any of such property; and logalhor with ak procaeds lincludlng w||houl llmltauon all insuranca pmcasds and mlunds of .‘.-Ef

. premiums) fram any sa'e or other disposifon of the Property. :
Property. The wocd "Prupeny" means cottsclmw Ihe Reai Propany and tho Personal Ptoperty
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" Real Property. The words “Real Properly” mean (he propey, Intarests and righls describad above (n the "Grant of Morigage” section.

Aeiated Documents. The words "Rolated Documents” mean and include withou! limilation el promissory notes, credil agreaments, loan
-1 agreemants, envitonmenlal agisemants, guaranties, security agreamanls, morigages, deeds of krust, and all other Jnsrmmanls. agraements and
5 doeuments, whelher now or hereatter existing, execuled in cannection with the ndeblodness,

‘ mnts‘yThe word "Renis” means all pzasanl and |L.ldta rants ravenues, fncome. issuas royn!tlas. proﬁts and other benaﬂts do'lved troiw the
,-Propar : e ‘

THJB MOHTGAGE INCLUDING THE ASS!GNMENT OF REHTB AHD THE SECURITY INTEHEST m THE RENTB AND PERBONAL PHOPEHTV. IS

QIVEN TO SECURE (1) A GUARANTY FROM GRANTOR T LENDER, AND DOES NOT DIRECTLY SECURE THE OBLIGATIONS DUE LENDER

" UNDER THE NOTE, AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOHTGAGE ANIJ THE RELATFD o
- DOQCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPYED ON THE FOLLOWING TERMSE: .

 GRANTOR'S WAIVERS. Tris Mortgage secures a guaranty and does not directly secure the lndabtadnass due Lender under iha Nole Grantor

‘s walves any and all righls and defensas arlsing by reason of () any “one-action” or * anli-daficiency” law, or ariy other law that may pravent Lender
- rom bringlng any aclien or claim for daficlency against Granlor, (b) any elacfion of remadies by Lender which may limit Grantar's righis o procesd ~ -

- ggyaingl any parly indeled under tho Noto, or (¢} any disabllily or defense of any parly indabled under the Note, any oihel Quarantor or any ofner :
| parson by reason o cass ation of Ine indebledniss dus undar tha Nole for any reason elher than [ult paymend of lhe Note. . .

-~ GRANTOR'S REPRESFATATIONS AND WARRANTIES. Grantor warrenis that: {a) this Morlgage is axeculed at Borrowsrs requeal and not al tha

‘ ': request of Lender; (2} Gantur has the full powor and right to anter Inle ihis Morlgage and 1o hypolhecale the Properly; (e) Grantor Fas established
* mdequate maans of oblaining, trem Borrower on & conlinuing basis Infarmation ebout Berrewsr's linancla! condilion; ang (d) Lander has made no B
- reprosaniation o Grantor aboui '« crowar (including without imitation the creditworthiness of Borrower), ‘

PAYMENT AND PERFORMANCE, .Ixt:ol as oihafwlse provnded in this Modgage. Gfanlor shaH swclly periorm ol of Granto;s obl-gatlons undar the -
- Guaranty ang undar this Martgage. .
. POSSESSION AND MAINTENANCE OF THE "ROFERT\‘. Gruntor and Borrawer agrea !hal Granlor s possesslon ang use m \ba Pmparty shal! he
- governed by ihe lofiowing provigions: ‘ o
i1, Porsession and Use, Unlll in defauit, Grantor iy remam in possession and conlroi of and oparale and manage tho P:operiy and collacl the
. Aanls from the Proparty, ”
Duty 1o Maintain. Granior shall malatain Iha Propurtv n lanan!ab!e condi!ion and prompl'y periorm a'l ropalm rap!acemanls. anci maintenanca o
. necessary to presarve its value. o

» . Hazsrdous Substancas. Tha lerms ”nazardous wasle." Y aardous substance." “cﬂsposal . "raleusa. end "th;oalenad relaasa. 8S ucad in this .
- Morigage, shall have the same meanings as sel forth in the Comv;renansive Environmental Responsa, Compensation, and Liabiily Act of 1080, as

- “mmended, 42 US.C. Section 9601, et seq. ("CERCLA", the {upenund Amendments and Resulhorization Acl of 1986, Pub. L. No, 99-4td .

= ("SARA"), tho Hazardous Malerials Transportalion Ac), 49 1).8.C. Serdon 1801, et seq., the Resource Cunsarvalion and Recovery Acl, 49 U.S.C.

Seclion 6901, et 184, or olher applicable stale or Federal faws, rulzs o7 regulations adopted pursuant lo any of the foregoing. The terms

"hazarcous wasla” and "nazardous substance” shall also includs, withou! tmatiun, peiroleum and pelrolsum by-products or any fiaction thereo!

-7 angd asbeslos. Grandor reprasents and warrants to Lendar that: (&) During the pridog of Grantor's ownarship of tha Property, thera has been no
" use, generalion, manufacliure, storags, treatmenl, disposal, release of threatened rilease of any hazardous waste or substance by any person on,

i undaer, or abow! the Proporty; (b) Granlor has no knowladge of, or reasen to he'zve that there has been, axcapt as previousiy disclosed lo and

<7 acknowledged by Lender in writing, (i) any use, generation, manufagture, storage, ireaiment, disposal, retoase, or threalened release of any

-+~ harardous waste or substance by any prior ownars or occupants of the Property or [l any = usl or threataned Higallen or claims of any kind by
. any parson refaling to such matiers; and () Except a3 previously disclosed Yo and acknoviesigod by Lendar in writing, (i} neithar Grantor nor any
w1 tanamt, coniractor, agent or oihur authorizarl user of the Praperty shalt use, ganerale, ranyfachive, siore, troat. dispose of, or reloase any
© . huzardous was'e or substance on, under, or about Ihe Property and (i) any such activily shutt ko conducled in compliance with all applicable - -

- fedara), state, and lucal laws, reguiations and ordinances, including withaut Imilation those aws, ieguialions, and ordinances gascrined above,
- Qranior authorizes Lender and ils aganls to anter upon the Propsry to make such inspections and dexly, al Grantor's expense, as Lender may .
" dasm appropdate to delerming compliance of the Proparty with 1his section of the Mcrigage. Any inspsctionr ui-lesls mada by Landar shal bb for

... Lander's purposes only and shall not be conshued to craate any responsitiliiy or iabilily on the part of Les der 1 Granlor of 10 any othar person, . B

7~ The represeniations and warranties contained herain are hasad on Granlor's due diigence in inveutigating vz P-operty for hazardous waste, -

- Grantor heraby (a) releases and waives any fulure clalims againsi Lender for indamnity or contribution in the oar” Granlor becomes flable for

* cleanup or other cosis under any such laws, and (b) agrees to indemnity and hold harmiess Lsendar agalnst any snu a' claims, ipsses, Babililies,
damages, penaliies, and expenses which Lander may directty or indlrectly sustain or suller resulling from a breach ¢ 3his soction o the Mortgage

;.o OF 88 a8 consequance of any use, genaralion, manufacture, storage, disposal, release or thregtenad reloase occuring prar o Granlor's awnershlp
¢ i of interest In the Properly, whether or nol the sama was or should have been known to Grantor, Tha provisions of this section of tho Mortga

“inciuding Ihe obligation to indemnity, shail survive the paymen! of the indebladness and the safisfaction and reconvayance of tha lian of th .ﬂ

<> Morlgage and shall nal be aflected by Lender's acquisition of any interest in the Properly, whelher by foreclosure or olharwise.

_;: Nuisance, Waosle. Grantor shall not cause, conduel or parmit any nulsance nor commil, permil, o suller any siipping ol or wasle on of ko tm
-+ Property or any partion of the Property. Withoul fimiting the genaralily of the foregoing, Grantor wilk not remove, or grant to any ather party
. dighl 1o remove, any timber, minarals [including ol and gas), soll, gravel or rack praducls withaul the prior wrilten congent of Lender, .. .

: Removal of Improvemants. Grantor shak ot demolish or remove any Improvemants from the Real Propery without the prios wrltlan consent o
¢ o Lender. As a congiion lo the removal of any Impravamants, Lender may requira Gramor lo make arrangamenfs salisfactury to Lendar Ia rep
- such Improvements with improvemenis of at least equal vaive, . .. . o
© < Lender's Right 1o Enfer. Londer end lis agents and representalives may anter upon the ﬂeai Pwpeny at all reasonabfe Hmos lo aliand Io L
. Lander’s inferesis and lo Inspac! ihe Properly for purposes of Granter's compliance with the terms and condiiions of this Morlgags. s

" Compliance with Governmenial Requirementa. Grantor shall promplly comply wilh ait laws, ordinances, and reguialions, now or haraanor n

'+ alfect, of a? governmantal aulrorities applicable t the use or occupancy ot the Properly, including without limilaion, tha Amaricans Wilh 7
v Disablities Act.  Granlor may corfest in good telth any such law, ordinance, or regulalion and withhold compliance during any procesding, . .7
- & Including appropriate apoeals, 50 long 8s Granior has notified Lender in wriling prior fo dolng S0 end so !ong as, In Lander’s sole opinlon, " °
.+ Lender's interests In the Property are not jappardized, !.endat may raqulra Granltx tn pDSf adaqua'a socurﬂy o a sure!y bmd reasonnhly sl

i  salistactory to Lendar, to protect Landar's Intereal,

i :- ;i‘ Duty 1o Protect. Grantor agrees neither to abandon no: leave una(tanded the Pmpmly Granlor shalt dn all n!har Bels, in addlllon lo those acts :
* sel forth above In ihis section, which frem the characler and use of thu Propesly ara ressonably necessary 1o pralect and preserve the Property,

D!.E DN SALE CONSENT BY LE.NDER Lender may. al (is opticn. dectare Immadlataly due and payable all sums secured by mls Morigaoa upon the. ;
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‘ "sala of ranster, without Iha Lender's priol wriltan consent, of all or &ny part of the Real Properly, or any inlerast in the Real Propery. A “sale or -~ g

: l Iransfer” means the conveyance of Real Property o any right, Hlle or inleres! therein; whether legal, beneficis) or equitable; whethet volunlary or -

2" “einvolunlary; whelher by oulright sale, deed, Instaiiment sale contrac!, land £onvact, contrec) Jor deed, leasahold Interest with a term greatar than three -
{13} years, lease-oplion conlract, or by sale, assignment, or transfer of any bensficial Interest In o1 lo any land trusl holding tiie to the Real Propatly, or .

© /by any olher method o conveyence of Real Proparty interesl. if any Granior is a corporalion, partnership or imiled labilly comgany, transter alsp
, ‘_-:“ Includes any change in ownarship of more than twenty-live parcent [25%) of the voling slock, parinorship inferesis or limited tiability company interests, .
(;7‘ as lhe case may be, ot Grantor, Howover, this cplion shall no! be exevcised by Lender Il sueh exercise Is prohibited by fedural lsw or by Minols law,

' TAXES AND LIENS. The following provisions relaling to tho taxes and llers on tha Property are a part of this Moigsign, . o 0
. . Paymanl, Grantor shall pay when due {and in all evanis prior o definquency) all taxes, payrok laxes, special laxes, assessmenis, waler charges ©
© and sewer service charges ievied against or on accoun) of the Property, and shall pay when dua ali claims for work dond on or for services -

» fendered or materal furnished lo the Propedy. Granlor shal maintain (he Property free of aif #ens having priorlly over or equal to the Inleres! of -
-+ Lender under ihis Mortgage, excapt lor the llen of laxes and assesaments nol due, except for the Existing Indebledness relerred 1o below, and
- wicopt as otherwisa provided in the following pamgraph. - . . wiia v e e o o e

", Right To Conies). Grantor may withhold paymani of any tax, assesament, or clalm In conneclion with & good fuith dispule over the obligationto * -
.. pay, so long as Lendec's inleres! In tha Proparly {s not jeopardized. If a lien arises os is filed as & result of nonpayment, Granfor shall within hitear, -
- (15) days after .0 isn arises or, il a lien is filed, wiihin fitean (15) days sher Granior has notice of the filing, secura the discharge of the lien, orif =
. faquested by Lenuar. daposit with Lender cash or a sulficlent corporaie surely bond or other security satistactory o Lender in an amount sutficient ..
-+, 1o discharge the liea plus any costs and affornays’ fews or Gther charges that could accrue as a result of & foreciosura o Sate undar the fen. In
. any contes), Granlor she' detend liself and Lender and shall satisly any adversa Judgment bafore anforcement against thy Proparly. Grantor shal
"+ nume Lender as an add’.ov i obliges under any surety bond fucnishad In the conlest procesdings, =, e e

.. Evidence of Paymenl. Griuiior shall upon demand lurnish to Lender satisfuctory avicance of payment of the taxes or assessmenis and shall
“ authorize the approprale goveinmintut oificial to deliver 1o Lendar ot any me a writlen alatement of 1ho laxes and assessmenis agalne! the
+ Nolice of Construction. Granlor shall p2iity Lander al leas! fikesn (15) days betore any work (S commenced, any sarvices are funiishad, or any .7
. materials are supplied 1o tha Proparly, i ary, riechanic's fien, matarialmen's lien, or other len could be assarted on account of 1ha work, senices,
+.. of naterials, Grantor will ugon reques! of Lendar furnish to Londer advance asswiances satisfactory to Lender that Grantor can and will pay the -
s -+ co8l o such improvernents. P T e T T e R s e T e S e T
. PROPERTY DAMAGE INSURANCE. Tha following provisor s relaling to insuring the Properly are a part of this Mortgage, - = -0 ibiy il
. Malntenance of Insurence. Grantor shall procura an' muic'aln policiss of fre insurance wilh standard exlended coverage endorsements ana
ot replacemant basis for the full insurable velue covarlng mi \iizrovemaenis on the Real Praperly in an amount sulficlent fo avold applicalion of any .
-/." coinsurance clause, and with & slandard morigagea causa in fo::2 of Lender, Ciranior shall also procure and maintain comprehensive general i
-1 liability insurance In stch coverage amolnis ay Lender may rec bt Lvilh Trustee and Lender belng named as additional Insureds In such liebilily
LAY ingurance poficies. Addilionally, Grantor shall malntaln such athe-ipZuiance, Inctuding but nal Rmiled ¢ hazard, business Inforruntion and bollar “ .
+ isurance as Lendar may require. Policies shall be wrilten by such inzance companias &nd In such form as may be reasonably acceptabla fo - .
Lender. Grantor shalt defiver to Lender cenlificales of coverage Irom ecch insurer containing a stipulalion thal coverage will not ba cancellad or
- diminished withatd & micimum of ten (10) days’ prior written nolice fo Lendzr 87.d nol containing any disclaimer of the insuror's Habiiity jor failureto =
"+ give such nolica. Each Insurance pollcy also shall includa an endorsamant previcing that covarage In lavor of Lunder wil not be impaked in any =
: . way by any acl, omission or dalault o Grantor o any other parsen, Should the “zat Properly al any lime baecoma located In an area detignaled
.. by the Diractor of Ine Faders! Emergoncy Managemani Agency as a spaclal lood hreait pren, Granlor agrees 1o obtain and maintain Faderal = . §
? Flaod Inaurance, 10 the extent such insurance is required by Lendar and I8 or beren.ss ave’ablo, for the Yarm of tha |oan and for the fulf unpaid * -
. princiga) balance of the loan, of fhe maximum iirait of caverage that is available, whicheveria'sas, . , - S po

.- Application of Proceads. Grantor shall promplly nolily Lender of any loss or damago fo the-#riperly, Lendsr may make proot of loss I Grantor .
o5l taile 1o do so within fitsen (15} days of the casually. Whelhet or not Lender's security is impaire, 2.onder may, at i's election, npply the proceads 7
"+ o tha reduction of tha Indebladness, payment ol any lien atfecting the Property, or the restorallar anc' repair of ho Property. It Lender elecis 1o -
- pply the praceeds to rasiorelion and repalr, Granier shall repair or repiace the gamaged or daslroyst hnprovemants In a manner sabistactery to ' % |
- Lendar. Lander shall, upon salislactory prool of such expenditure, pay of reimbursa Grantor rom Ihe proviceds tor 1ha reasonable cost of ropair -
.- or restoration (! Granlor Js nol In defautl heraunder. Any proceeds which have no! bean dishursed withir 180 devs after thelr recein! und which -
; Lender has not commitled to the rapair or resioration of the Property shall be used first lo pay any amoun! wwirig *o\.ander undar Inis Marigage, . - -
" then to prepay accrued interest, and the remalnder, if any, shal be appked lo the principal balance of the Inrabladness. Il Lander holds any - - |
- proceeds alter paymant in full of the Indebtednass, such proceeds shafl be paid to Grantor, - .. . oo S0 0 0 e Sl

Unexpired insurance at Sale. Any unaxplired Insurance shall Inwre to the benefit of, and phss to, the purchasér' of tfe Poperly coverad by infe -
Martgago at any frusiea’s sais or other sela held under tha provisions of Ihls Marigage, or el any forecioswe sale of such Prepary, - ‘

.. Compllance with Exisling Indebledness. Outing the period in which any Exisling Indebledness described below I8 in effect, compliance with the
‘- Insurance provisions contained In the insirument evidencing such Exlsting Indebladness shai constitule compliance with the insurence provisiong £

- under this Morigape, 10 the extor) compliance wilh the terms of his Morlgage would conslitute a duplication ¢f insurance roguirgment. 1 any A
", proceeds from tha insurance became payabla on loss, tha provisions In this Morlgage for division of proceeds shall apply anly to tha! portion of 3 i
7 the proceeds nol payable 1o the holder of lhe Existing indebledneas, .. . . e e ey T

* drantor’s Report on insurance. Upon reques! of Landor, howaver nol more than once a yaar, Grantor shall furnish 1o Landar & repert on each r% -

—

4 (Continued) + -

o axisting palicy ot Insurance showing: (a} the name af the insurer; (b) the risks insured; {c} the amount of the policy; (d) the properly insured, the
“ &7 than current replacement valua of such property. and the manner ol delermining that value; and (e) the explration date ot the policy. Grantor
- shall, upon reques) of Lender, have an independent appraiser satistaciory to Lender determine iha cash vatue replacement cost of the Property. .

. TAX AND INSURANCE RESERVES. Granlor agrass 10 establish a reserve account to be relgined from the logns proceads In such amount deemad
.- Yo be sutficlent by Lendor and shait pay monihly inlo Ihat reserve dccount an amcunt aquivalent ta (/12 of the annua! rea) eslate 'exes and Inswance -
© premiums, as eslimated by Lender, so a3 lo provide sutficiant tunds for the paymen! of each year's faxes and Insirance premiums one month prior lo
i 7 ihe date the laxes and insurance promiums become delinquent, Granior shall furiher pay a monthly proata shase of ail assessments gnd other -
e gharges which may accrue agalns! the Property. I the amount so astimeled and paid shall prove to be Insutficlen) to pay such laxes, Insurancs -+ 7
L. premiums, astessments and ather charges, Grantor shall pay the difterence on demand of Lender. All cuch paymenis shall ba canled inan .- §
intarast-frea reserva account wilh Lendor, provided that If this Morigage Is executsd in connection with the granting of a morigage on e single-family -
ot awner-occuplad residenbal property, Grantor, in liou of eslabishing such reserve account, may pladge an interesi-bearing savings accoun! with =
. Londar io securs the paymen! of eslimaled laxas, insurance premiums, assessments, and ofhar charges, Lender shall have the right to draw upon the -

feserve (or pledge) account lo pay such lams, and Lender shall not ba required to delermine the validity o accuracy of any liem belore paying it. - '
Nathing In the Morigage shall be conslrued as requiring Lender to edvance olier monias for such purposes, and Lander shall nol incur any liabikly for -
anything 1t may do or omil lo do with respect to the reserve azcount. Al amaunis in the reserve account are hareby pladged 1o furdher secure the T
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{ indebledness, and Lander is hereby aulhotized lo wilhdmw and npply sueh amounts on Ihe lndebtednass upon tha necurence ol an aveni of delaull B

. s doscrlbod halow, -

. "~ EXPENDITURES BY LENDER. It Granlor mlls to cnmpiy wﬂh any pravhlon o lhls Moﬂgage, lncludlng any obllqation lo maintain Exisltng ?ndebladnass L
in good standing s required below, or It any action or praceeding Is commenced Iha! would malerally atlect Lender's inlerests in the \ropardy, Lendar -~
,I' on Grantor's hahall may, bul shall not be tequired fo, fake any action that Lender deems appropriate. Any amount hat Lender expends in so doing will -
"} bear Inteses! at the rale charged undar the Note from the date lncurred or pald by Lender 1o iha date of repayment by Granior. All such expansas, at
. Lendeor's oplion, will (@) be payabla on demand, (b) be added o the balance ol the Nole and be apporficnad among and be payable with any -
: f*f installmen! payments to become due during either (i} the term of any applicable insurance policy or (i} the remaining term of tha Note, or () be
. Yrenind &s a balloon paymenl which will be due and payable al the Note's malurily. This Morigaga alse will secure paymant of these amounla The -
rights provided lor in this paragyraph shali be in additian lo any olher rights or any remedias to which Lendet may be anlitisd on gceount of 1ha delauh.
. Any such action by Lender shall not be construad as curing the defaul! 80 a8 to bar Lender trom eny remedy that it otherwise would nava had. :

" WARRANTY; DEFENSE OF TITLE. The foliowing provisions telating 1o ownership of tha Property are a pait of this Morigana.

* Thle. Grantor warranis thal: (a} Geantor holds good and marketable litle of record 1o tha Property In fee simpla, Iree and ciear of all ens and
-, sncumbrances other (hae thoge sel forth in the Renl Properly descriplion or in Ihe Exisiing Indebtadnegs seclion below or In any lite Insutance . -
. poliey, it report. ar final titte oplnion issuad In faver of, and acceplad by, Lander In cnnnecﬂcn with thiy Moﬂgnga. and {b) Gmnlot has tha iu!l RAREAE

right, power, ar< authortly lo execule anc deliver this Merlgage lo Lender, - ‘

Defenss of Tille. Subiect lo the exceplion in the paragraph above, Granior warranls and wlll farever defand ‘he titta to the Propedy against lha :
~ Inwful claims of all peisors. In the evant any aclion or proceeding Is commenced (hat questions Grantor's fitke or the inlares! of Lender under this
. Mortgage, Gramor shai ueh nd the action at Grantor's expense, Granlor may be Ihe nominal party in such procesding, but Lender shat be .
. ontitled to paricipate in W2 piscesding and to be reprasented in the proceeding by counsel of Lender's own choloa, and Grantor w.ll de!lvar, o .
* ¢ause to be dalivered, to Les '1&. such inslrumants as Lender may request trom lime to ime io permit such participation. . :

* - Compllance Wiih Laws. Granl« »vamanls that the Property end Grantoes use of the Pmperly compnas w||h all exisllng applicable laws. -
-5 ordingnces, and regulations of gover ~inental authorilies. : -

‘ - EXISTING INDEBTEONESS. The follawing plovidors concerming existlng |ndsbtedness (the "Exls’!ng indebledness”} are a parl nf ihis h‘at'gaga

. Exisling Llen. The Ban of this Morigage ‘securi=n the Indebledness may be secondary and infarior to an exisling Hen, Grantor axprassly
- ¢ovenants and agiees 10 pay, or sea 1o the pay nani o, the Exisling Indeitedness and 1o praven! any defaull on such indsbiadnass, any default -
. under Iha inglrumenls evidencing such Indebladnacs. o any delault under any secudly documents for such indebtedness. .-

o Outeult. it the payment of any Instalimant of princlpas ur ariy inlerest on the Existing indetdednass 's noi made wilhin the iima raqulrac- by Iha note _-'
-+ avidenging such Indebladness, or should a ditaull ooots under the inslrument securing such Indebledness and nol be cured during any -
. appiicable grace period thereln, then, al the option of Lel.d :r, Ihe lndabtadness secumd by this Moﬂgaga shalu become lmmadiately dus and

" payable, and this Morigage chall be in default, .. . o

' Ko Modimcation. Grantor shall aot entes inlo any agmemenl wiix-the '\oldar of any moﬂuaga. dead of trusl or olher sac.mty agraemeni wh1ch L
.~ has prlority over (his Mortgage by which thal agreement 1s modified, amwnded, extendad, or renewed withaul the prior wiiilen consant of Lender. * -
- Grantor shall naither request nor accap! any fuivre advances undsr any such sacurity aoreament withait the prior writlen consen! of Lendar,

CONDEMHATION. The following provisions refating to condamnaticn of the Properbacs a parl of this Merigage.

S Appiication of Net Procesds. !f all or any par of the Property is condemned by € mizant damain procsedings or by any proceedlng or pu:chase Vi
.. In feu of gandemnallan, Lander may at its elaction raquire that all or any porlion ut the nzi-arocseds of the award ba applied fo the Indebledness -
<. or the rapakr or resloralion of the Properly, The nat proceads of the award shak mean (ne al/srd afler paymem of all raasunable cosls, oxpenses,
- and attornays' lees ingurred by Landar in conneclion with the condemnation. .

" Proceedings. W any proceeding in condamaation ls fled, Granlor shali promplly nohly Lerde: in wrilhg. and Gran!or shail promplly mke such
steps as may be necessary o defend the aclion and oblaln the award. Grantor may be the norans! parly in such procsading, but Lender shall ba 7.
ontitiad lo participate In the proceading and lo be representad In the proceeding by counsel of its ‘o1 cnoice, and Grantor wnll da!lvar of cause Io s

/ ba teliverad o Lender such insirumantls as may be requesied by it from time to ime to permit such partiiipation. - - o

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERHMEHTAL hUTHONlTlEB. The lollowlng pmv&siom rausting fo go.'ernmantsl 'axes. foes .. y
aﬁd chatges are u part of lhis Morigaga: '

w250t Current Taxes, Fees und Charges. Upon raquast by Lendor. Granlor shall exscule such documenls n nf..ai*‘.m m 1hls Moﬂgaga ur\d taka o

- whataver other sotion Is requesied by Lender 1o perfect and continue Lendar’s lien on the Real Progerty. Gramershail retmburse Lender for aff =

w5 laxes, as described below, logether with all expenses incurrad In recording, perfecting ar continulag this Mortpago, ] -'ur" q wilhoul Ilmilation a!l c i
"1 tanes, foes, documenlary stamps, and other charges for recarding or regisiering this Morigage. - . N

= Tames. The following shali consifute taxes to which this section applies: (a) a spacific tax upon this lype of Moftgage of upen au or any pan ol 7

- the Indebtedness sacwed by this Mortgage; (b) a specific lax on Borrower which Borrower (s aulhorizad or required to dedurd !rom paymants on 2.

-~ 1ha Indebiedness secured by this type of Morlgage; (c} & lax on Ihis lype of Morgage chargeabie agains! the Lender or the holdar of the Nots. et
“and (d) a spacific tax on afi or any portion of the Indsbladness or on payments of principal and interest made by Borrower.

- Subsequen! Texes. !f any lax lo which this sectlon applies is eéndciad subsaquent lo the dale of this Morlgage, this evenl shatt havu me samhp

+ aHeet as an Even! of Default (as deBned below), and Lender may exercise any or all of il avallable ramadies for an Evant of Delaull as provided ,3

" balow unlasa Grantor elther (a) pays Ihe tax bafors i hecomes dalingueni, or (b) conlests the lax as providad sbove in the Taxes and L!ens,\)
* seclion ang daposits with Lender cash or a sulitclont comporate surely bord of other security satisfactory to Lender. - . : Ly

_ aECURITY AGREEMENT; F INAHCING STATEMENTS Tha !cllnwlng provislons relaling ta this Morlgage as a sacumy agreemenl weo pnrt of this \1
: orlgaga "
- Spourity Agroement, This Insttumont shali consmube 8 sacumy agroement 1o the ex\enl eny ol the Froper'v consliiutes ﬁxlures or olner po:sonal g 7]

- properly, and Lander shall have alf of tha righls of a sactred party under the Unitorm Commerclal Code as amended from time lo time, :

i Securlly interest. Upon request by Lender, Granlor shall execute financing stalemanis and lake whalever olher action Is requested by Londeria .. [
... perfact and conlinug Lender's sacurily Interost in the Renls and Persona! Property. 'n eddition to recording this Morigage in tha real property
Tras records, Lender may, al any iime and wilhou! furhar authorization from Granlor, Mle execuiad counlerpans, copias or reproductions of thig .
.- Morlgage as a financing stalement. Grantor shall reimburse Lender for all axpenses Incurred in perieciing or cantinulng this securily intarest, *;
s Upan delawll, Granlor shall assemble 1he Personal Property in @ manner and al 2 place rsusonnbly convenlent to Grantor and Lendar and maka oo
e, available 1o Lander whhin threa (3) days alter recelp! of written demand fram Lender. .

" agtvassas, Tne maling addresses of Grantor {deblor) and Lender /secured party), from shich !nfo;maﬂon concarnlng the sacurily Interasl _—
R granled by this Mortgngs may ba ablainad {mwh a3 foqulﬂad by the Unllmm COmman.ial Code). fAre as stalad on lhe firsl page at this Mortgage.
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: 'H;mTHER ASSURANCES; ATTORNEY-IN-FACT The Iollawlnq provislons relatfng lo mriher assumncaﬁ and attormey-in-tac! are a patl of this -
’ 0age : R
Wb - Furthet Assurances. At any time, and from time o ttms, upnn mquesl of Lnndsf Grantcr wl'l rnake, exacula end deliver, or will cause 10 be .
.., Made, execuled or dulivered, to Lender or o Lender's designes, and whan requesied by Lender, cause o be flled, recorded, refiled, or ;.
- rercorded, as the case may be, at such limes and In such offices and places as Lendar may deem appropriale, any and alf such morigages, -
+ . deeds of trust, vecurlly daads, sacurity agraements, fnancing stalements, conlinuation statamenls, instruments of lurher assurance, cerificalas, . %’
. and olher documents as may, in the sole cpinion of Lendsr, ba necassary or desirable In order to affectuaie, complets, perfact, conlinue, or
preserve (a) the obligalions of Granlor and Borrowar unter 1he Note, this Morigage, and \he Related Dacuments, and (b} the llens and securlly =
- intgrests cremted by his Marigage an tha Properly, whether now owned oy huraalier acquired by Granfor, Unless protibiled by law or agreed to =
"o 2 tha sonlrary by Lender In \wmng. Gran!or shall relmburna Lender for a.n cosls and expsnm Inﬂurred in canneclian wl!h lho mnllam referrod lo In o7
o ihis paragraph., e

= Aorney-in-Fact. if Granlar fﬂh's ia da any o! the lh!ngs re!orrad |u ln lhe prscsdlng paragraph Laﬁdar may do 50 ?or and in Ihs nnma 01
. Qranlor and at Granfor's expanse. For such purposes, Grantor heraby lirevoeably appoin(s Lender as Gramior's alloensy-in-fael for the purpose
.+ of making, executing, delivering, filing, recording, and doing all other lhlngs as msy be nscessary o deslrsbla, ln Lﬂndors sole op.nlon. 10
" gceomplish the mellevs relerred to In Ihe preceding paragraph, .

.‘FLI.!. PERFORMAN/E, | if Grantor shalf sirdiolly perform all of Granlors obllgalions undar Ihe Guarnn(y and otherwlse par!orms all ms obllgailcms L
. imposed upon Grantor under this Morigage, Lendar shall axecute and defiver o Granior a sullabie safisfaction of this Morigage and sullublo stalements
of fermination of any fizan~ing slalement on tile evidancing Lendar's securily infarest in the Renls and the Paisonal Properly. Grantar wil pay, If
permitied by applicable la v, rz raasonable terminallon tee as delermined by Lander frarm time lo Hme, I, bowever, payment Is made by Botrower,
whether valupianly or otharw’ @, r by guarantar or by any third parly, on the indebledness and Yheraatter Lender Is forced 1o remit the amount of that 7 -
.. paymeni (a) lo Borrower's Irusieg ix bankrupley or lo any simiir parsgn tnder any Joderal or slate bankrupicy taw or law for tha refiaf of deblors, (bjby -
" reason of any Judgment. decree oo riGar of any court or adminielraliva body having jurisdiction over L.endar or any of Lender's proparty, or (e} by
+  reason of any setilament ar comprise o7 any ¢laim made by Lander with any claimant {including without limitation Borrower], the Indeblednass shellbe
. conglderad unpaid for the purpose of @n‘s:cament of this Morigage and this Morigage shatl conlinue 1o be effectiva or shall be reinsialad, as the case
. may be, notwithstandirg any cancellatian of ‘5s Morigage or o any note or other instrument or agreement evidencing the Indsbledneus and the
.. Property wii continue 1o securs ihe amounl ropla <« racoversd 1o Ihe same axiant as if thal amount never had been origirally mceivod by Lender. and
- Grandor shall ke bound by any judgment, decroe; order_seltiement or compromisa relifing ta the Indabtedness or to Ihis Morigage. - - -

: DEFALLT. Each of the following,at tho apton of La/der, shal consMuto an ovent of detauh (Even of Detauit) under s Morlgage
A7 Datewit on Indebledness, Faliure of Borrawer (o make ary payment when due on the indebtednass, &
.. Detauit Under the Guaranty, Fallura by Granior to corok wih any ferm, pbligation, covenant o condition ccnlalned in lr-e Guaranty

;": befault on Other Payments. Fallura of Grantor within the ima required by ihis Moﬂgage lo make any payrnan! for taxes o Insurance or uny ;‘:'j
: other paymem necessary to preven! fillng of or Lo eMect discharg s of any lien. - - g N S

Complance Defsvil. Faijure lo comply with any olher term, Obllgunr n, vovenanl or condition conialned in (his Moﬂgaga. me Nota or in any ol tha T‘:.;
. Relaled Documents, - P

 False Statements. Any warranty rap:esanlation or sla!emam made oriay ,mhad io l andar by or on bahnll ol Grunlor or Bor'owar under Ih!s o _"
© Morigage, ne Nota or the Related Dacumants is false or misleading In any mrierial respect, aither now or at the time made or furnished. - el

* " Insoivency. The dissalulion or larmination of Granior or Borrawers existence 224 golng business, the Insovency of Granlor or Borrowar, the
- uppoiniment of a raceiver for any par of Grantor or Borrower's property, any assignmaunt ior the benefl of cradilors, any fype of creditor wafkaui o
-~ or tha commancamant of any proceeding under any bankrupley or Insolvency lavrs by or agelast Granler or Borcowsr. o

' Foraclosure, Forfellure, elc. Commencement ol Jorerioswe of forfeitire procecdings, wnaher by judicial procaadlng. sell—help. mpassession o
.+ any olher maihad, by any credilor of Granlor or by any governmental apency against any of ine T raraily, Howover, this subseclion shall rot apply .-
2 Jn the avent of a good faith dispute by Granlor as to tha validity or reasonablaness of the claim v2ich s the hasis of iha foreclosura or forsfeilure @

g i U proceeding, provtclud thal Grantor qlv&s Lendar wrmon no»r;e of such clalrn and !urnlshas eservyy oa su:ety hond for ihe c!nlm sansfaciory e
v ST Lender,

. ... Breach ot Other Aqmmunt Any breach by Grantm or Borrowar under tha larms of any other ugraer aenl nliwe«n Grnnlor or Burrower and .
" Lender that is not remadied within any grace parlad provided therein, including without llmilauen any agre.:mzaf goncemlng aﬁy indebtadnass or o
- = other obligetion of Grantor or Borrower to Lender, whelher axisiing now or later. . . . .

‘ Exisiing Indebisdness. A delaull shail ocour under any Existing Indsbiedness bf under ary lnsirumant on lh« 'm; erly aocudng any Exfsmg : : j-" :
" Indebladnaas, or commancamant of any suit or othor actian la lorecinse any existing Yen on tha Property.

' Evanis AMecting Guazantor, Any of the pmceding events occurs With respoct to any Guarantor of any o 1he Indablednass ar such Guaran!or_ R
dlat or becomas incompetent. _ : . ST Sl S _ i

insecurity. Lendar raasonably deems llsal' insecute

HIGHTS AND REMEDIES ON DEFALLY. Upon the occurrenca of nny Evem ol Deiaull and at any llme ihereaftar Lender ai Its ogtlon. may exerclse
anyl ana or snore of 1he following rights and ramedies, In addition tn any other ights or remadies provided by law: .. ... 7E

-+ Accelerate indeblednsss, Lender shall have tha right at its aption without nolice to Borrower lo declare iha eni L] lndebiadnass Immedfaleey due wd E
. and payabla, Including any prepayment penalty which Borrower would be regulred to pay. : . .-

| UCC Ramedies. With respect lo all ¢r any part of the Persanel Propurty Lender shan havs all the righls and ramadbas ol a sacwed pn:ly under fa ‘
» the Unitorm Commerclal Code, ; ‘

- Colleet Aents, Lendoer shall have he rlghl withoul noll.ca to Grnnlor of aorrower. io take possess:on of !he Propeny and collecl the ﬂenis. "

“uo o7 inchuding amounts past due and unpald, and apply the net procedds, over and above Lender's cosls, against Ihe indeblednoss. In lurtherancs of .ﬂ

< b This righl, Lender may require any ‘enant or other user of (he Properly lo make paymenis of rant or use feas direclly to Lender. Il the Renis ara ',

y-" . . cohected by Lender, hen Grantor irrovocably designates Lendar as Grantor's pliomay~-in-jact to endorse inslruments received in paymant thersot wp

i © . Inthe nama of Grantor and to negofiate the sama and collect the procesds. Paymenis by tanants or other users fa Lender in raspanse to Lenders .-

7 0w demand shalt satisfy the obiigations for which the paymenis are made, whathe: or not any proper grounds (or lhe demend axtslad Lendu rnay Tl
' - enprcise s ights under this subparagraph alther In person, by agan, or through a receiver, : ‘

" Morigages (n Posseaslon. Lender shai have the right lo be placed as mostgages in possassion or lo have a racaive: appolnted lo Iake R
~ possession of all ar any part of tha Property, with the power o prolect and preserva the Property, to cperala the Proparly preceding loreclosre or -
" sale, and 1o coilse! {he Flents from the Properly and apply fhe procgeds, ovar angd gbhove ihe cost of tha recelvership, agains! the ndebledness, -
The morigagee in possession or recaiver may sarve without bond If parmitted by law, Lender's right lo the appointment of A receiver shall exisl
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« ', B, parson lrom sarving Bs A recelvar,
" .- Judiclai Foreclosure. Lender may oblain a [udlcinl dacree loracloslng Gramoc's lntetesl in eil o any pan of tha anpedy

Lender after appilication of all amounts received from (ha exercise of the rights provided In this section,
- Other Remedies. Lander shall have all other righls and remedics previded !n this Morlpage or the Nola or avauabla al 1aw ar In equlty

‘- marshatled. in exercising Hs rights and remedias, Lender shalt bo lrea to sefl all or any par of the Proparty togaiher or separataly. In one sala o by
* separala sples, Lander shall be entilled 1o bid el any public saie on all or any partion of the Praperly. . oL

" Jan {10) days before the ima of ihe sale or isposition, . .. .

“ oxglute pursult wran other remedy, and an eleclion lo make expendilures of leke action 1o perlorm an cbiigation of Grantor or Borrower under

Marigage. . .
"L Attornsys' Fess; Expeny s, (l Lendar lnsmutes anv suh o actlon to enforca any ol the !arms of this Moﬁgaga. Londaf shnll be enuﬂed Io racover

' Deficlency Judgmen!. )l oermitted by applicable law, Lendsr may oblain a judgment for any deficlancy ramaining in ths lndebladnass tue to

: whether or nof tha apparent value of the Properdy exceads fhe lndabtedness by a suhslunliai amount, Employmsnt by Lander ghall nu| dlsquamy ,_::-‘.:;5

- Gale of the Property. To tho exient permilted by appiicabia law, Grantor or Borrower hareby walve any and all right fo have t'w pmpany '

. Notlce of Sale. Lender shalt give Grantor reasonablo notice of the ime ang place of any publi sale o' tha Palsonai Propmy or of the Ilme aﬂsr o
“ which gny private sale or other iniended disposition of the Pelsanal Proparty Is lo bs mada Raasonnbb noﬂce shall mean nnﬂca glvan al Ieasi e

: .' Walver; Election of Remadias. A waiver by any party ol & breach of A provhion of mis Morlgage snall nol consmule a waiver cl of prajudice the ', L
- party's rights other:ise to demand airict compliance with thai provistan or any olher provision, Election by Lender 1o pursue any remady shall agt -~}

..+ Yhis Mortgage after fe’ure af Granlor or Berower lo pen‘mm aha» nol slfacl Lendm’a l!ght to declare daim.lt and exercisn its remedles undef this |

1. such sum as the court may 7udga reasonable as atlorneys’ foes el sk and on any appeal. Whether or not any court aclion Is involved, al
.-~ regsonable expenses incurmeu Yy <onder Ihat in Lendar's apinion &e necessary at any fime for tho protection of is interest er the enforcement of -
“Its rights shall bacome a part of the nriebledness payable on demand and shall bear interest from the date of expendiiure uniil repaid at the Note =,

' iale, Expanses covered by Ihis pare rzph Include, without imitaion, however subject to any limits under appliceble law, Landar's allomeys' fees
.. and Lendef's legal expensas whether or nzihere Is a lawsuil, including attorneys’ fees for barkruplcy procesdings {including efforts 1o modify or - ’
- vatate any qulomalic siay or Injuncion), xoz&>'s and any anlicipated posi-judgment colleclion services, the cost of searthing records, obiaining

Borrowar also whl pay any court casts, in additior to ai olher sums provided by law,

Bl reports (Including foraclosure repons), cdveyors’ reports. angd appralsal faas, ang e insuranca. to Iha ex!eni permmed by appllcabla law. oo

" NGTICES TO GRANTOR AND CTHER PARTIES. Any il undet this Morigage, including wilhout rmilation g any nolce of deteut and. any nolice of o
" sale to Girantor, shall ba in wiiling and shell be effective whisa Zulually delivered, or when daposiied with a nationally recognized overnight courier, or, if -° B
" mailed, shall be dewmed effaclive when deposited in \he Untled Gtales malt first class, registered mall, pustage prepuid, dirgcted to tho addresses ' |

. shown noar the beginning of this Morigage. Any parly may cherv e its address for nolices under this Morlgaga by giving formal *#riften notice to the -
o other partes, specifying tha! the purposa of tha nolica 15 1o chnnge v party’s addrass, Al coplas of noltes of foreciostire fram the holder of any lien -
- whigh has priorlly over this Morigage Shall be sent to Lender's addres, a5 shown near lha baglnning of this Moﬂgngu For no!ico purposes. Grantor

agravs ta keep Lender informed a! aff imes of Grantor's current adtdress.
. MISCELLANEQUS PROVISIONS. Tha folfowing miscellanapus provl:..ons asce rart ol tnls Mwlgaga

.-, Amendments. This Morigage, togathar with any Retated Documents, consirtutus 2ae enlire understanding Qnd agreamen! m mg, parlles as lu ghg L

party or paries soughl o ba chargad or bound by the atteralion or amsndmenl,
siatement of net aperaling Income received irom the Property during Grantor's praviaus o aer in such form and datal! as Lander shall raquire,
Property,

‘. poverod by and conatriad In accordanca with the taws of the Siate of illinols, - - .

provisiens of this Mortgage.

" maters sel forth in this Morigage. No allecation of or amendment lo Ihis Mor'gere shall be eﬂecnvn umass givan in wnu-xg and sﬂgnsd bythe ..

Annual Reports. If the Property is used for purposes olher than Grantor's msldence Granlor shan turnlsh o Lsnda:. upon raquast a cerﬁﬁed :

"Net operniing income” shall mesn all cash lacelpls from the Propany lass nll cash exprt fitres made In cunnecuon with the apemﬂon of the '
Applicable Law. Thia Mongaqa has been dauvarad to Lendu and omptad by I.endor intie Siste ur Imuuls. Thls Mortmo shall be )

] 'l‘".' Caption Headings, Caplion naadmga in 1h(s Mortgage are !ov convenlenca purposes onlv snd are nnt 1o bn u%d io lnlarprei o daﬁna lha

- Merger. Thera shall be no merger of !he lmamsi of asla!a cmated by lh!s Modgag» with any olhar lntems! or e.'w d ln 1ha Propady at an,f tima

" held by of for the benafit of Lander in any capacty, withoul e writlen consent of Lendsr.

I ) Multiple Perties; Surporate Authority. All gbiigations of Grantor und Sotrovier under this Moﬂgnge shall bs iulnl and e .«ral nnd all raferences
S o Grantor shall mean each and every Grantor, and all refarances o Borrowsr shall moan aach and evary Bonowsr Th!s merms Ihal each oI \ha o

... persans signing below Is responsibie for all obligations In this Morigage. -

- aMending provision shall be deamed o be modifled to be within the limits of enfosceablity or vaiidity; however, 1) the olfending provision canno! be
+ 80 modified, it shall De siricken and ak other pravisions of Inls Morlgage in all other respects shall ramain vafid and enlorceabls. o

: Successars ang Asaigna, Sutect to the limitations staled (n this Morlgage on ranafer ¢l Grantor's intaresl, this Morigage shall ba b!ndlng upon
%1 gnd inure lo the benefit of the pariles, Ihair succeasars and assipns. i ownership ol the Propery becomes vosted in 4 person other than Grantor,
“_ ! torbearanca or extension ‘without reieasing Grantor ftom the biigalinns of this Modgaga or Yablly under the indablednes. . - -

" Time {8 of Ine Essence, Time (s of the 6ssence in the porfocmance of this Marigage. - L ;

© L Minols as to all indebtedness secured by this Mortgage.

;. such right or any othar Bghl. A waivar by any gasty of & provision of ihis Mortgage shall nol conslilula a waiver of or projudice the party’s right
* otherwise Yo demand strict compllance with that provision or any other provision, No prior waiver by Lander, nor any course of deallng between

cam!nu!a cunilnumg consant to subsoquent insiancas wharo such consent is raqulmd

© Lender, without nofice 1o Granter, may deal with Granlor'y successors with reference o this Morigage and Ihe Indebtadness by way o

"j Weaiver of Homestead Exemplion. Granlor hareby releases and wntvas aﬂ riths and banarﬂs o! tha homesboad exampllnn |nws ot lha Stala al .

T Waivers and Consents. Lender shall nol be deemad lo have walved any ﬂghis under Ihis Morlgage -'ur under ihe Helated Gocumont*) unisss | :
" such waiver Is In writing ang signed by Lender. No delay or omission on the purt of Lander in axercising any righ! shail operate as a walver of "

.. Severabtity. 4 a court ol competent |urlsdiclion finds any provision oi this Mortgsge lo ba lnvaild or unen!o:caable L to any parsaﬁ or
" eirgumstance, such finding shall nol rander thal provision Invalid or unanforceubie as to any olher persons or circumstances. M leasible, any such -

0
4 |ﬁ

A

"_if" - Lander and Gramor or Barrgwer, shall canstituie a walver of any of Lender's righls or any of Granfor or Borrawer'a obligations as o any future - - '
. transactions. Whanever consant by Lender Is required in Ihis Morigege, the grarling of such consant by Lender fn any instanca shall m:t S
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{.oan No 23216 0 {Continued)

RS ;” S
ST ggasﬁRkﬂT OR ACKNOWLEDGES HAVING READ ALL THE PROWS!OHB OF THIS MORTGAGE AND EACH GRANTOH AGREES TO lTS

,,-//_ . . . B /." //? o
el e xR fgs:/zzl?
.Thlul ﬂéﬂgagc b'ra;mad by: Kenneth M. Spaeth
INDIVIDUAL ACKNOWLEDGMENT
STATEQF e . s o R
I B L - GFFTLTAT SEAT
COUNTY OF /ZMA"/ X S N L TRACY BROWN

NOTARY PURLIC STATE OF L =
MY COMMISSION EXP. APk, v:’" Yo

On lh!s day bafora me, the undersignad Noh.., mbﬂc. personany anpoarad Gmbad Sazian and Horat Sazian, to me known o ba tha mdlvidunls

- described in and who executsd the Mortgage, and acanuwisdged thal they signed tha-Morigage as tholr fres and vomntnry act ang daed, for the uses =
i and purposes tharein mentioned. :

"7 . Given under my hand and oficlal soal his cze;’/ __ dayot _ /%/}C?/ '.19_%*. E
- :-By \ @W S =N Reuldlnnatﬁé% 7
‘. Notary Puplic in artd for ths State of ﬁZgz.g ¢ my commiasion sxpires

L LASEHPHO Fag U.5.Pak. & T.M. QI Ver. 9.5 8{c) 1998 CFiPraServlcbs e, Afirightarecar t" {IL-O02NTESART.LN O!B avLy
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ATTACHEMENT TO MORTGAGE DATED 01-17-96, GARABED SAZIAN AND MARAL SAZIAN

LOT 7 IN THOMAS MORE SﬁBDIVISIOH, BEIRG A SUBDIVISION OF PART OF THE

WEST 1/2 OF THE SOUTHWEST 1/4, LYING NRORTREASTERLY OF THE CENTER LINE yf

OF RAND ROAD, IN SECTION 27, TOWNSHIP 42 NORTH, RANGE 11 BAST OF THE

- THIRD PRINCTIPAL, MERIDIAN, ACCORDING TQO THE PLAT THEREQF RECORDED

MAY 29, 1991 AS DOCUMENT 91253832 IN COOK.COUNTY, ILLINOIS.

PERMANENT INDEX NO.: 03-27-302-030







