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ATISFACTION OF MORTGAGE
W /,

s ' DATE: March 20, 1996 (reserved for recording data)

THAT CERTAIN MORTGAGE owned by the undersigned, an association under the laws of the
United States of America, dated ,February 7, 1995, executed by Malanie A Schoenbeck , as Mortgagor
to Norweat Bank Colorado, Natlonal Association, as Mortgagee and filed for record April 35,1993, 08
Document Number 95229225 (or in Book _Page ), in the Office of the (County Recorder) (Registrar of
Titles) of Cook County, [ilineis, is, with the indebtedness thereby secured, fully paid and satisfied,
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The foregoing inslrument was acknowledged tefore me on March 20, 1996

: byﬂmnda_&_ﬁmhmnkj._angm[mm:x_of Nnrwest Baiix Colr—ado, National Associntion, an -

~ association under the taws of the United Statcs of Amenca, on behalf o ‘e ﬂSaOCI!“IOl!

Q) ch; . M&/fﬁ /

Dafite Allen, Notary Pu\. @

;' This inslrumen! was drafied by

. R s
- expires: -1 A
Norwest Bank Colorado, N.A,
" Loan Operations
4455 Arrowswesi Drive

Colorado Springs, CO 80907
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‘ ’ Disne M‘l.en Norwest Bank of Colurédoh'_;-l-;::; oYy
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COUF‘ LOUNTY PECOF‘QER
“MORTGAGE

" THIS MORTGAGE ismeacthis Tth day of February, 1995, between the Mongagor, Melanie A Schoenbeck
.. (herein "Borrower"), and the Morig' 8o, Norwest Bank Colorado, National Association, & corparatien organized and oxisting -~
. under the laws of the United Swates o7 Amcrlca, whose addms is P 0. Box 49069 Coiorado Springs co 80949~9069 : _;.; '
{herem “Lendcr") o S e e

- Wumuu\s Borrower Is indebled 1o Lender in \."t‘ pnncipal sum of U S $6, 000 00 :
'ﬁ - which Indebiedness is evideaced by Borrower's note datedt Pebrnary 7, 1998 and extcnsions and renawals 1hercaf (hcmn “Notc“}, o _
- providing for monthly m".tallmcnls of pnncipal and interest, it e bnlunco uf the Indcb!cdncss, if noi sooncr pmd Jut .'mi pnyah!e on :‘ e
Fehrunry 20. 2000; RS rey . o e

R R SI:LURE 1o Lender the repayment of the indebledness evidencer’ by the Note, with the intesest thereon; the payment of all other 2 2 .
o sums, with the interest thereon, edvanced in accordtnee herowith to protect the sezarity of this Morigage, and the performance of the . f) e
“+ covenants and agreements of Borrower hetein contuined, Borrower dovs hereby saorgoge, granl and convcy o Lcndcr lhc fnllowmg o
C dmribcd property locmed lndn.Coumy of Cook, Swtc oflllinois. T : S Lk

T UN!‘]‘ ND. 30168 IN THE IMRVLST nuu comnommum, AS ni.unm'rnn o ~a ThF sunvc\' OF THE mu.owwc ‘
\\n “'. DESCRIBED REAL ESTATE: A PART OF HARVEST RUN SUBDIVISION, REING A PART OF THE NORTHWEST 1/4 CF
~— - THE SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 10, EAST OFT%& THIRD PRINCIPAL MERIDIAN,
) " WHICH SURVEY IS ATTACHED AS EXHIBIT “A™ TO THE DECLARATION OF CONDGYINICM RECORDED AS

8‘: " POCUMENT 88476474 TOGETHER WITH {TS§ u~mvmm Psncnnucz or um:m.sr m' [ KE commorw Eumzms :
O

O

Ny

. i INCOOK COUNTY, ILLINOIS, - | |
¢ which has the address of 1381 East ls.vergreeu Drm lsmetj,Palauae {cny}, lllinons 60067 {Zipwv, ;
- (herein "Property Address"); |

‘“'fi-'-f;f',» Nt ] [LothE w5 WD

_‘ " TOGETHER with all the nmpmvoments nowW of hehaﬁer erectcd on thc propcny, and all casemcms, rip,hts, .- :
S appunenances and rents, all of which shall be deemed 10 be and remiain a part of the property cavered by this Mortgage; and all
_ ... of the foregoing, together with sald pmperty (or !he ieaschoid estate if th:s Mortgage isona Ieaschold) are heteinaﬂcr refcrrcd
"7 to as the "Property.” -
L. BORROWER covenants thal Borrowcr is lawfu!iy selsed 0f the aslmo hereby cnnv.,ycd and hus the r;ght m mortgagc,

o grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

' covenanis that Borrower warrants and wnll defend genoraliy the mle ta lhe Propony ngamsl all claims umi dr.mands subjcct o
i encumbrances of record. e G S R T : ‘
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" promptly repsid to Borrower or credited to Bomrawsr ¢n monthiy installmems of Funds. If the amount of the Funds held by

¥
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URIFORM COVENANTS Borrower and Lender covenant and agree as follows: PR
" 1. Payment of Principal and Interest, Borrower shal! promptly pay when due the pnnc:pal' Mmmst mdelmdness

evidenced by the Note and late charges as provided in the Note.

2., Funds for Taxes and Insurance. Subject to applicable law or a wrmen waiver by Lendd‘rﬁlnwer Ihlﬂ[ pny to

* Lender on the day monthly payments of principal and interest are payable under the Note, until the Note iz aid in fai), a sum
* (herein “Funds") equal to one-twelfth of the ycarly taxes and assessments (including condeminhm Hhd planned unit

development assessments, if any) which. may attain priority over this Morigage and ground rents on the Prop-

erty, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium
.. installments tor mortgage insurance, if any, all as reasonably estimated initially and from time to time by T.ender or :he basis of

. nssessments and bills and reasonable estimates thereof, Borrower shall not be obligated 10 make such payments of Funds to

" Lender to the extent that Borrower mal\es such payments 10 the holder of a pnor mortgage or dced ot‘ trust if such hoider s an

institutional lender. .~
If Borrower pays Funds to Le1der the Funds shall be he!d in en msm\mon the depos:ts or accoums of wh:ch are ‘-

sured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution}. Lender shali apply the
Funds to pay sa/d taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and
applying tbe Funds, sualyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower
internst on the Funds «nd anplicable law permits Lender to make such a charge. Borrower and Lender may exree in writing at

 the tinie of execution of Zuis Mortgage that interest on the Funds shall be paid tc Borrower, and unless such agreement is made

or applicable law requires suth.pterest 0 be paid, Lender shall not be required to pay Borrower any interest or eamings on the
Funds. Lender shall give to Burrowar, without charge, an annual accounting of the Funds showing credits and debits to the
» Funds and the purpose for whnch 7oy debit to the Funda was made, The Funds are pledged as addmonal secumy for the sums
. secured by this Mortgage. - L

If the amount of the Funds he!a b' !x:nde; tngether w:th the future monthiy 1nsml!ments of Funds psyable prior
to the due dates of taxes, assessments, insurince premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and grornd rents as they fall due, such excess shall be, at Borrower’s option, either

Lender shafl not - be - sufficient to pay taxss — sssessments, ~ insurance . premiums . and | ground rents as
they fall due, Borrower snal! pay m Lend“r .'my amount n.cessary 1o make up the dcﬁc:ency in one or more paymen;s as

Lender may require. e
Upon payment in full of all sums secured by this Mortga;‘ I ander shall promptly refund to Burrowcr any Funds held

by Lender. }f under paragraph 17 hereof the Property is sold or vz Praperty is otherwise acquired by Lender, Lender shall

apply, no later than immediately prior to the sale of the Property or its s¢quisition by Lender, any Funds held by Lender at the

“time of application as a credit against the sums secured by this Mortgage. -

3. Appliention of Payments, Unless applicable law provides otherwise, 74 pi ymenls reccivcd by Lcnder undcr the Note

and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under

paragraph 2 hereof, then {o interest payable on the Note, and then to the principal of the Mote,
4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform 97 of Borrower's obl ,anous under any

mongage, deed of trust or other security agreement with a Jien which has priority over this Mortgage, including Borrower's -

" covenants to meke payments when due. Borrower shall pay or cause to be paid all taxes, asscssmems and other charges, fines

~ and impositions annbutable to the Property which may attain a psiority over this Mongage and ense 1old puyments or ground

rents, |f any. ;
8. Hazard Insurance. Borrower shall keep thc unprovcments now existing or ¢ hereafler ercctcd ci i Propcrly insured

- ngainst Joss by fire, hazards included within the term “extended coverage”, and such other hazards Bs Len.df nay requsre and

in such amounts und for such periods as Lender may require.

‘The insurance carrier providing the insurance shall be chosen by eruwer sub;ect to approval by Lcnder, prowded, that &
such approvat shall not be unrzasonably withheld, All insurance policies and renewals thereof shall be in a form aceeptabie to
Lender and shall include, a standard mostgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or omer secunly agrcement wlth :]

lien which has priority over this Mortgage.
In the eveat of loss, Barrower shall give prompt notice to the insurance carrier and Le'xder Lender may make proof of Ioss

if not made promptly by Borrower, .

If the Property is abandoned by Borrower, or if Borrower fails to rcspond to Lender withir 30 days from the dnte notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized 10
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~ collect and apply the i insurance proceeds at Lende:’s option either to restoration or repalr of the Propeny oF t0 the sums securcd -
_ by this Mortgage. - o : _ : el




