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MORTGAGE

THIS 18 A FIRST MORTGASE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOIl CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS ANJ PRINCIPAL BALANCE (INCLUDING FUTURE

ADVANCES AND DEFERRED INTEYEST AT LENDER'S OPTION THE SECURED NOTE |
MAY BE RENEWED OR RENEGOTIATrUL. :

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MOFITGAGE
IS $177,600. 00 WHICH IS 126 % o THE "NOTE AMOUNT".

I, DEFINITIONS OF WORDS USED IN THIS MORTG/.GE

; - {A) Ssourity Instrumant, This Mortgage which 18 dr ot APRIL 01 1986,
wnl be called the "Sacurity Instrumant. .

S ATMSONGF BRI

- . {8} Borrowar. STEVEN R. LAWRENCE, AN UNMARK 1ZG 'MAN, AND ANGELA
- C. PARRILLY, AN UNMARRIED WDMAN :

| ACR67T8A5
sometimes will be called "Borrower" and somatimas gimply 1" or "ma” _
IC} Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL |

B SAVINGS AND LOAN ASSOCIATION * * * » % «-» » * TS SUCCESSORS AND/OR

ASSIGNEES, will be calied "Lender” Lender is a Federal Savings and Loan Association which is
organized and exists under the laws of the United States. Lander's address is 1801

HARRI1SON STREET, OAKLAND, CALIFORNIA 94612.
BB

LENDEN'S USE DMLY

SOOUBA} 103.02.95(1-95) ADBA
DEVERRED INTEREST
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~ {D} Note. The note signed by Borrower and having the seme date as this Security
instrument will be called the "Note" The Note shows that ! owe Lender the original principal -
amount of US. $142,000.00 {'Nota Amount'), pius accrued and deferrad interest and
such other amounts as stated in the Note. | have promised to pay this debt in monthly
payments and to pay the debt in full by APRIL 165, 2028. L

: {E} Property. The property that is described below in Section Hi entitled "Description
of the Property” will be called the "Property.”

: {F)  Sums Swecured. The amounts described below in Section i entitled "Borrower's
Transfer of Rights in the Property” sometimas wil! be called the "Sums Secured.”

_ (G} _Person. Any person, organization, governmental authority or other party will be
callad "Percor”

|, BORROWEZA'S TRANSFER OF RIGHTS IN THE PROPERTY
‘| mortpage. ircavocably grant and convey the Property to Lender subject to the tarms

©of this Socurity Instrument This meens that, by signing this Security Instrumert, | am giving -

- Lender those rights that/sie stated in this Security Instrument and aiso thosa rights that the
_law gives to lenders who haid martgages on real property. | am giving Lender these rights to
: ' protect Lender from possible 'Gsses that might result if | fail to:

i pay all amounts owedto Lender under the Nota and all other notes securad

by this Security instrument, called e 'Secured Notas" including future advances mede by .

 Lender and any changes to the Secured 1itas made with the written consent of Lender;

{iy  pay, with interest, any amourts tnat Lender s'pends under Paragraphs 2 and 7

el f : below to protect the value of the Property snd(Lender's rights in the Property, and

2 i kesp all of my other promises and apracments under this Secunty lnstrumant
the Secured Notes and any changes to the Secured Notss made with the wrnttan consant of

~ Landar.

" lil. DESCRIPTION OF THE PROPERTY
' | give Lender rights in the Property described balow

W Tha property which is located &t 4 UNIVERS!ITY DRIVE “UFFALO

("ROVE 'LSDDBS annlhﬂhhlhlhlhﬁﬂn"%\Tha‘egai
~+ description of the Property is attached as Exhibit "A" which is made a part’ ol this Sacurity _

y ;" lnstrument This Proparty is called the “Described Property.”

~ REAL ESTATE INDEX NUMBER: _ VOL:,
- 03-08-113-039 231

& - i} Al buildings and other improvements that are located on the Described
Property; ‘ .

i) Al rights in other proparty that | have as owner of the Described Froperty.
These rights are known as easements, rights and appurterances attached to the Property,

5000681 (03.02.95/1-98) AvaC - B Payge 2
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{il Al rights in othar prdperty that i have as owner of ithe Descriced Property.
These rights are known as easements, rights and sppurtenances attached to the Property,

livi Al rents or royalties and other income from the Described Property;

. (vi Al minera), oll and gas rights end profits, water rights and stock that are part
of the Described Property; :

(vl Al rights that | have in the land which lies in the streets or ronds in front of,
behind or next to, the Dascribed Property,

(vil  All fixtures that ara now or in the future will bé on the Described Property or
on the property describad in subsection (i) of this Section, :

{vij - All of the rights and property described in subsections (i} through {vil} of this
Section that | acquire in the future; _

: “({ix} Al “aniacements of or additions to the property described in subsections il
through (viiil of this Sacton; and '

) All of the amaunts thet | pay to Lender under Paragrach 2 helow.

iv. BORROWER'S RIGHT TO GPANT A SECURITY INTEREST IN THE PROPERTY AND
: BORROWER'S OBLIGATION TC DEFEND OWNERSHIP OF THE PROPERTY -

: | promise that (i | tawfully own the °rop'erty; i) | have the right to mortgage, grant -
" . and convey the Property to Lender; and (ilil there are no outstanding claims, charges, lians ©
ancumbrances against the Property, except for those which are of public record -

| | give a genaral warranty of title to Lender. fhis means that | will bé‘fully rasbonsibta
“for any losses which Lender suffers becausa somecne other than myself has some of the
‘rights in the Property which | promise that ) have. | Lromiss-that | will defend my awnership

~‘of the Property against any claims of such rights. .

COVENANTS
- | promise and | agree with Lender as follows:

"4 BORROWER'S PROMISE TO PAY

: 1 will pay to Lender, on time; all principal and interest due under the Sseiwred Notes
and any prepsyment and late cherges due under the Secured Notes. ‘

2. PAYMENTS FOR TAXES AND INSURANCE

(A) Borrowar's Obligations

. ] will pay all amounts naecessary to pay taxas and hazard insurance premiums on
.. the Property as wall as assessments, leasehold payments, ground rents or mortgage insurance
praemiums (if any). : o .

SOOJAC {03.02.95/1-98) AQAE MORTGAGE-ADSUSTABLE
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(B) Escrow Accounts 0001297670

Subject to applicable law, no ascrow shall be required except upon written

" demand by Lender, in which cass, | shall pay to Lender on the day payments are dus under
“the Note, until the Note is paid in full, -» sum ('Funds”) for: Is) yearly taxes, pensities and

assessmants which may attain priority over this Sscurity Instrument as & lien on the Property;
{b) yearly leasehold payments or ground rents on the Property, if any, (o) yearly hazard or
property insurgnce premiums; (d) yearly flood insurance premiums, if any; and (8] yearly

‘rortgage insurance premiums, if any. These items are called "Escrow Items” Lendor may, at

any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for » federally related mortgage loan may require for en escrow account under the federal

' Real Estats VYettiement Proceduras Act of 1874 as amended from tima to time, 12 USC

5 2601 at seG. "RESPA", unless another law thet applies to the Funds sats a lesser amount. if

‘80, Lander mav. st any time, collect and hold Funds in an amount not to exceed the lesser
.~ amount. Lender. muv. estimate the amount of Funds due on the basis of current data ang -
reasonable estimates nf aexpenditures of future Escrow ltems in accordance with appliceble

. _Iaw.

_ The Eunds shall be Feid in an institution whose deposits ara insured by 8 federal .
agency. ingtrumentality, or entity linrluding Lender, if Lender is such an institution) or in any

Faderal Mome Loan Bank. Lander sha¥ soply the Funds 1o pay the Escrow ltams. Lender may

"not charge me for holding and applying ‘ne Funds, annuaily analyzing the escrow account, or

verifying the Escrow Iltems, unless Lender pavs me nterast on the Funds andfor sppliceble law

| permits ‘Lander to make such a8 charge. Holvevar, Lender may require me to pay & one-tima

charge for an independent real estate tax reporung service used by Lander in connaction with

this loan, unless appiicablo law provides otherwisz. lnless an agreement is made or applicabla
law requires interest to be paid, Lender shall no' b required to pay ms any interast or

S sernings on the Funds. Lender shall give to me, withou! charge, an annual accounting of the

_Funds, showing credits and debits to the Funds and thu purnase for which each debit to the
Funds was made. The Funds are pledged as additionsl se(urity. for all sums sgcurad by this

“Security Instrument

If the Funds held by Lender excasd the amounts parmittad to be held by

applicable ilaw, Lender shall account to me for the wexcess Funds in (accordance with the
- requiraments of applicable law. if the amount of the Funds hald by Lender 2. =y time is not
- gufficient to pay the Escrow items when due, Lender may so notify me ir ariting, and. in
.. such case ! shall pay to Lendar the amount nacessary to meke up the deficiency rr shortage.
- | shali meke up the daficiency or shortage in accordance with tha requirements of -tie Lender,
at its sole discretion, in the manner and times prescribed by RESPA, '

Upon payment in full of all sums secﬁre'd by this Sechrity Instrument, Lender shall
promptly refund to me any Funds hald by Lender. if, under peragraph 28, Lender shall acquire

or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any

Funds held by Lender at thy time of ocquisition or sale 8s a credit against the sums secured
by this Security Instrumant. : o : . S

SDO0BO (07.02.95/1-88) ADBF ' ' MORTGAGE-ADIUSTABLE B R
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Unlass the law requires otherwise, Lender will apply each of my payments under the -

- Secured Notes and under Paragraphs 1. and 2 ahove in the following order and for the
_ following purposes : , -

First, to pay prapayment charges due under the Secured Notes _

Seccnd, to pay any advances due to Lender under this Security Instrumant;

 Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interast due under the Secured Notes; |

Fifth, to pay deferred interest under the Secured Notes;

Sixth. to pay princips! due under the Secured Notes;

Last,(n pay late charges dus under the Secured Notes.

"4, BORROWGEP'S OBLIGATION TO PAY HCHARGES.'ASSESSMENTS AND CLAIMS ;
| will pay 8! taxes, assessments and any other charges and fines that may be imposed

" on the Property and that. may be superior to this Security Instrument

| will also make pa fminnts due under ﬁ\y lease if | sm a tenant on the Property and !

' will pay ground rents (if any)'due on the Property. | will pay thase amounts either by making - -
. the payments to Lender that ar( described in Paragraph 2 above or by making the payments
© on time to the Person owed them. S o _ .

S . Apy claim, demand or chafge Wit is made agiihsf property because an obligétion has
" not been fulfiled is known as & llen. | :wih promptly pay or satisfy all tiens - against the

Property that may be superior to this Security Instrument. Howaver, this Security Instrument

does not require me to satisfy a superior lien i’ (A} | agree, in writing, to pay the chligation
- which gave rise to the superior lien and Lendar ‘anproves in writing the way in which | agres
to pay that obligation; or (B) in good faith, | argue o dsfend against the superior lien in a -

lawsult so that, during the lawsuit, the superior lian miay. 2ot be enforced and no part of the

Praperty must be given up; or (C) | secure from the holdur of that other lien an agresment,
" spproved in writing by Lander. that the lien of this Securivy ipstrument Is superior to the lien

“held by that Person. |f Lender datermines that any part of the Property is subject to @

- superior lian, Lender may give to me a notice identifying the supurine lien. 1 wiil pay or satisfy
- the superior lien or take one or more of the actions set forth above within 10 days of the

~_ giving of notice. -

'8,  BORROWER'S OBLIGATION TO MAINTAIN INSURANCE o TR
7. At my sole cost and expense, | wiil obtain and rnaintsin hazerd insurarcsto cover all
0 buildings and other improvements that now are or in the future will be Jocaed on the -

... Property. The insurance must cover loes or dasmage caused by fire, hazards normaily covered
by "extended coverage" hazard insurance policies and other hazards for which Lender requires .
.+ coverage. The insurance must be in the smounts and for the periods of time required by .
- Lender. | may choose the .insurance compsny but my choice is subject to Lender's approval.
- Lender may not refuse to approve my choice unless the refusal is reasonable. Al of these .
" insurance policius and renawals of the policies must include what is known as a Standard .

. Mortgages Clause 1o protact Lender. The form of &l policies and ranewals must be
" acceptable to Lender. Lender will have the right to hold the policies and renewals. if Lender
' requires, | will promptly give Lender all raceipts of paid premiums snd renewal notices that |

~ receive: .

" Paga B

a¥

Sb8Ls







UNOFFICIAL COPY

if | obtain earthquake insurance, any other hazard insurance, credit iife and/or disability
insurance, or any other insurance on or relating to the Property or the Secured Notes and
which are not spacifically required by Lender, | will name Lender as loss payae of any
proceeds. o ‘

If there is a loss or demage to the Property, | will promptly notify the propar‘:
.5 insurance company and Lender. if t do not promptly prove to the insurance company that the
" logs or damage occurred, then Lender may do so. o .

‘ The amount paid by the insurance company is callad "Proceeds.” Any Proceeds received
“will be spplied first to reimhurse Lender for costs and expenses incurred in connaction with =
 obtaining the Proceeds, and then, st Lender's option and in the order and proportion as Lender - .

may deterniny in its sole and sbsolute discretion, regardless of sny impairment or lack of =
. impairment of “3ecurity, as follows: (A) to the extent allowed by applicable law, to the Sums

" Secured in a raarner that Lender determines andfor (B} to the payment of costs and expenses
of necessary repai’s or to the restoration of the Property to a condition satisfactory to
" Lender, such application 1o be made in the manner and at the times as determined by Lender. - -

: I# | abendon the rroparty or if | do not answer, within 30 days, & notice from Lender .
© stating that the insurance oonnany has offered to settle a claim, Lender may cofiect the
‘Proceeds. Lender may use the Prcszeds to repair or rastore the Property or to pay the Sums
- Securad. The 30~day period will begin when the notice is given. : :

. if any Prcceeds are used to rousrs the amount of principal which | owe to Lender
_under the Securad Notes, that use will nat #slay the due date or change the amount of any
of my monthly payrents under the Securud iNotes and under Paragraphs 1 and 2 above.
. However, Lender and | may agree in writing to de.sys or changes.

I Lender scquires the Property under Paragepi: 27 beiow, ali of my rights in the
“linsurance policies will belong to Lender. Also, all of my/rights in any proceeds which are paid
‘because of damage that occurred bafore the Property i acquired by Lender or sold will
_baiong to Lender. Howaver, Landsr's rights in those procesds will not be greater than the
“Sums Secured immediately before the Property is acquired by Landar or sold.

if | am required by Lender o pay prémiums for mortgage incurance, | will pay the
. premiums until the raquirement . for mortgage insurance ends accorcing, to my written
- agreement with Lender or according to law. : '

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY
LEASE OBLIGATIONS e L :
‘ | will keep the Property in good repair. | will not destroy or substantially changs the
‘. Property and | will not aflow tha Property 10 deteriorate. | will kesp and maintain the Property
" in compliance with any state or federal hazardous materials and hezardous waste laws. | will
not use, generate, manufacture or store any hezerdous materisls or hazardous waste on, urder
" or about the Property. | will indemnify, defend and hold harmless Lender and its employees, - .
afficers and directors and their successors from any claims, dsmages or costs for required -.-
or nacessary repair or the removel of hazsrdous waste or any other hazardous materials .
- claim. }f | do not own but am a tenant on the property, | will fulfii my obligations under my
" lease. | also agree that, if | acquire the fea title to the Property. my lease interest and the fee
title will not merge unless Lender agreas to tha merger in writing. ' - ;

EUBLSELS

SDOOSF [01.02,95/1-98) AbdH L ‘ ) MORTGAGE-ADJUSTABLE
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7.  LENDER'S RIGHT TO PROTECT (TS RIGHTS IN THE PROPERTY

~If: (A} | do not keep my promisas and agreements made in this Security Instrument, or
{B) somecne, including me, baegins a legal proceading that may significantly affect Lender's
rights in the Proparty {such as a legal procseding in bankruptcy, in probate. for condemnation
or to enforce laws or regulations), then Lender msy do and pay for whatever is necessary to
protact the Lender's rights in the Praperty. Lender's actions may include sppsaring in court,
paying reascnable attorneys' fees and entering on the Property to make repairs. Lender must
giva me notice before Lendar may take any of thesa actions. Although Lander muy take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligetions under this Security Instrument

. 0001287670

} will pay to Lender any amounts which Lender advances under this Paragraph 7 with
intarmat, at the interast rate in effect under the Secured Notes which have not heen paid. |
will pay those amounts to Lender whan Lender sends me a notice requesting that i do so.
‘Interest on 8rch amount will begin to accrua on the date that the amount is advanced by
Lendsr. Howevar, Lender and | may agree in writing to terms that are differant from those in
this Paragraph 7 This Sacurity Instrument will protect Lender in case | do not keep this
promise to pay thoic amounts with interest :

'B.  LENDER'S RIGHT TO #!SPECT THE PROPERTY o
_ Lander, and others auttorized by lLender, may enter upon and inspect the Property. .
. They must do so in & reasonabls manner and at reasonable times. Before or at the time an
" inspoction is made, Lender must give me notice stating a reasonable purpose for the

inspection.

9, AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY -
) assign to Lende: all my rights: (A) to dreceeds of all awards or ciaims for dsmages

. rasulting from condemnation, eminant domain or Othar governmental taking of all or any part

. of those proceads will be paid to Lender.

" of the Property; and (B) to proceeds from a sale of e or any part of the Property that is
made to avoid condemnation, eminent domain or other  government taking of the property. All

L if all of the Property is taken, tha proceeds will be usar io reduce the Sums Secured.
" if any of the proceeds remain after the amount that | owe to-Larrar has been paid in full,
" the remsining proceeds will be paid to me. Unless Lendar and | agrse ‘otherwise in writing, if
“only a part of the Property is taken, the amount that | owe to Lander. \vill ba reduced only by

" "the amount of proceeds muitiplied by the fallowing fraction: (A) the total smuunt of the Sums .
Secured immediately before the taking, divided by (B) the fair market value =i the Property
" immadiately before the taking. The remainder of the proceeds will be paid to'me .

: " If | abandon the Property or If | do not answer, within 30 days, a notice {rom Lender
- stating that a8 governmental authority has offered to mske @ psyment or to settle a clam for
damages, Lender has the autharity tc collect the praceeds. Lander may then use the proceeds
to repair or restors the Property or to raduce the Sums Secured The 30-day period will

. begin when the notice is given.

- If any procesds are used to raduce the amount of principal which | owe to Lender

~ under tha Sacured Notas, thet use will not delay the dus date or change tha amount of any
 of my monthly paymsents under tha Secured Notes and under Paragraphs 1 and 2 above.
 However, Lender and ! may agree in writing to delays or changes.

00086 01.02.85/1-35) ADD) . l MORTCOAGE-ADJUSTABLE
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10, CONTINUATION OF BORROWER'S OBLIGA'!;IONS ANO OF LENDER'S RIGHTS -
{A) Borrower's Obligations . - '

Lendar may aliow & Person who takes over my rights and obligations subject to -

' this Security Instrument to delay or ta change the amount of the monthly payments of
“principal and interast dus under the Secured Notes or under this Sacurity Instrument. Even if
Lender does this, however, that Person and | will hoth stil be fully obligated under the
Secured Notaes and under this Security instrument. . - -

Lender may allow those dalays or changes for a Person who takes over my

- rights and oblfigations, even if Lender is requested not to do so. Lender will not he required .-
to bring a lawsuit against such a Persen for not fulfilling obligations under the Secured Notes

or under this Security Instrument, even if Lender is raguested to do so.

{8}~ Lsnder's Rights . : .
Fvan if Lender does not axercise or enforce any of its rights under this Security

~lnstrument or under tho taw, Lender will still have all of those rights and may exercise and
" snforce them inihe future. Even if Lender obtains insurance, pays taxes, or pays other claims, -

_charges or liens against the Property, Lender will have the right under Paragraph 27 below to
' demand that | make imadiate payment in full of the amounts that | owe to Lender under the
: Securad Notes and under this Security Instrument

.1 OBLIGATIONS OF BORROWSR AND OF PERSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS - : o ,
“Any Parson who takes over my-vights or obligstions under this Security Instrument will

have all of my rights and will be cbligsir to kesp all of my promises and agreements made .

_in this Security Instrument. Similarly, any Fersen who takes over Lender's rights or obligations
- under this Security Instrument will have all cf Lender's rights and will be cbligated to keep il

of Londer's agreements made in this Security instrument. .

_' If more than one Person signs this Security lis?.ument as Borrower, each of us is fully
obligated to keep all of Borrower's promises and( coligations contained in this Security

Instrument. Lender may enforce tender's rights under ims Sscurity Instrument against each of

us individually or against ali of us togsther. This means that any one of us may be required to
. pay 8!l of the Sums Securad. S : .

12, MAXIMUM LOAN CHARGES - -
if the loan secured by this Security Instrument is subject to a law which sets maximum

"~ Joan cherges, and that law is finally interpreted so that the intarest or olni loan charges

collacted or to be collected in connection with the loan excesd permitted limiig, then: {A) any
such loan charge shall be reduced by the amount necessery to reduce the chirge to the

. permitted limits and {B) any sums siready coliected from Borrower which -exceedea permitted -

limits will be refunded to Borrower. Lander may choose to make this refund by reducing the
_principal owed under the Secured Notes or by making a direct payment to Borrower. if a
. refund reduces principal, the reduction will be treated as a partial prepayment without any

- prepayment charge under the Secured Notes.

" 12, LEGISLATION AFFECTING LENDER'S RIGHTS | _ -
if a change in applicable law would make any provision of the Secured Notes or this

Security Instrument unenforcesble, Lander may require that | make immadiste payment in full

of all Sums Secured by this Security Instrumsnt.

SDOOAH {03.02,98/1-86) AlS) ) e - MORTGAGE-ADJUSTABLE
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4. NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT
Any notice that must be given to me under this Security Instrument will be given by

delivering it or by mailing it by first class mail unless applicable law requires use of ancther
 method. Tha notice will ba addrassed to me at 64 UNIVERS|TY DRIVE, BUFFALO
GRDVElILBODBS‘d#bl*lﬂk*hllu“u”l‘lhﬂ-lﬁlﬂl

A notice will be given to me at an alternative address if | give Lender & notice of my

alternative address. | may designate only one mailing address at a time for notification
purposes. Any notice that must be given to Lender under this Sacurity Instrument will ba given
by mailing it by first class mail to Lender's address stated in Section 1{C) above entitled,
"Definitions of Words Usod In This Mortgage." unless Lender gives me notice of a differant
address. Any notice required by this Security instrument is given when it is mailed or whan it
is defiverad according to the requiremants of this Paragraph 14 or of applicable law.

‘18, GOVENNING LAW; SEVERABILITY :

- This Gacvrity Inatrument and the Seoured Notes shall be governed by and

" gonstrued unde: fideral law and federal rules and regutations inciuding thoss tor federal
savings and loan wsancistions, csiled "'Federal Law.'' In the svent that any of the terms or

provisions of this Secirsty Instrumant or the Secured Notes are interpreted or construed by a -

~ court of competent juricgiction to be void, invalid or unenforceable, such dacision shall affect

. only those provisions so consiried or interprated and shall not affact the remaining provisions

“ of this Sacurity Instrument or-the Secured Notes.

© 18, BORROWER'S COPY C .
i acknowledge the receipt of ons conformed copy of the Secured Notes and of this

‘Security Instrument

"-.17‘. LENDER'S RIGHTS TO RENTAL PAYMEITS. AND TO TAKE POSSESSION OF THE

PROPEATY o : )
If Lender requiras immediats paymant in full of ic.! abandon the Property, then Lender,

" Persons authorized by Lender, or a receiver sppointed by 7 court at Lender's request may: (A}
"collect the rental payments, including overdue rental paymunts ‘diractly from the tenants, 8,

" enter upon and take possession of the Proparty; (C) manage < Property; end (D) sign, cancel
" and change rental agreements and lsases. |f Lender notifies the teisnts that Lender has the

_right to collect rental payments directiy from tham under this Paragraph 17, | agres that the

tenants may make those rental payments to-Lender without having to rsk (i Lander whether |

v

my parmission to do so.

If Lender acts fto have the Property sold after a Breach of Duty as defined in
Paragraph 28, | understand and agree that (A] my right to occupy tha Property ceasas at the
time tho Property is sold; (B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and (C) my wrongful and
unlawful possession of the Proparty may subject me to monstary damages, including the loss
of reasonable rent and the cost of eviction. All rental payments collected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first tc pay

the costs of collecting rental payments and of managing the Proparty. If any part of the rental

payments remains after those costs have been paid in fult, the remaining part will be used to
reduce the Sums Secursed The costs of managing the Property may include the raceiver's
tees, reasonable attorneys' fees and the costs of any necessary honds. A

$0008) 103.02.95/1-96) AJSK R ~ MORTGAGE-ADJUSTABLE
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nave failad to keep my promises and agreemants under this Security inst:umant, or fi) me for

-~y .
L -

s
“

gysd
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18. INJURY TO PROPERTY, ASSiGNMENT OF RIGHTS
An assignment is a transfer of rights to another. | may have rights to bring legnl
action ageinst persons, othar than Lender, for injury or desmage to the Property or in
connaction with the loan made to me by Lender and which srose or will arise hefore or after
“the date of this Sacurity Instrument. These rights to bring legal action may include an action
for breach of contract, fraud, concealmant of a matarial fact or for intentional or naegligent
-acts. | assign these rights, and any proceeds arising from these rights, as permitted by
- gpplicable law. to Lender. Lender may, at its option, enforce thesa rights in its own name and
may apply any proceeds resuiting from this assignment to any amount that | may owe (o
Lender under the Note and this Security Instrument after deducting sny expenses, includmg
- attornaye’ fees, incurrad in enforcing these rights. At the request of Lender, | will sign any
further assignments or othar documents that may ba necessary to enforce this assignment.

0001287670

19. CLZM AL ERRORS
in the event Lender at any time discovers that this Security Instrument, the Secured

Notes or any ohar document related to this loan, called coliactively the "Loan Documents,”
contains an errur_which was caused by a clericel mistake, calculation error, computer error,
" printing error or girilar error, | agree, upon notice from Lender, fo reaexecute any Loan
Documents thet are nerarsary to correct any such erroris) and | siso agree that | will not hold
Lendar responsible for-siy damage to me which may result from any such arror.

20, LOST, STOLEN OR MUTHAYED DOCUMENTS

Iif any of the Loan Documents are lost, stolen, mutiated or destrovad nd Lender

'.,idahvers to ma an indemnification in myv-favor, signed by Lender, then ! will sign and daliver to
Lender a Loan Document identical in form and content which will have the affact of the

' cmgmal far all purposes.

- 2 WAIVER OF STATUTE OF LIMITATIONG
I will waive, within spplicable law, the plupding of tha statute of limitations as a

- defense to enforca this Security Instrument, mclucJ n, any obligations referrod to in this
Security [nstrument or Sacured Notes.

- 22, CAPTIONS
The captions and headings at the baginning of aac“ rarsgraph of this Security

" Instrument are for reference only and will not be used in the inte/pretation of any provis:on
. of this Security Instrument. . ‘

23, MODIFICATION | |
This Security Instrumant may be modified or amendad only by an agrcenant in writing

- - . signed by Borrower and Lender.

28, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS -
- If the Property is a unit in @ condominium. cooperative or plenned unit developmant,

" each of which shall be cafled the "Projact,” and | have an interest in the cammon alemants of

the Project, then Lender and | agree that

- {AY If an owners associstion or othar antity, called "Owners Asaocmt*on." holds title
to Property for the benefit or use of the Project and its members. or shareholders, the
Rroperty also includes my interest in tha Owners Assocaation and the uses, procesds and

benefits of my interest

" 8O00BY) 02.02.08/1-3% AQAL e  MORTGAGE-ADJUSTABLE
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{B) The following are called the "Constntuant Documants" [ij The declaratnon or any .

other document which created the Project; {il} By-laws of the Qwners Association; (i} Code -
of regulations for the Project (iv} Articles of incorporation, trust instrument or equivalent
. documant which creates the Owners Asgociation; M The Prowcfa covenants, condataons and
' restrictions; (vi} Other equivalent documents :

| shall perform alf of my obhgat:ons under the Constituent Documents mcludsng
my obhgat»on to pay. when due, all dues and assessments. If | do not pay tha dues and -
' assessments when due, Lender may, at its option, pay them. | will pay t0 Lendar any amounts
~ which Lender advances under this Paragraph 24 accordmg to the tarms described in Paragraph :

7 above,

: (C) if the Owners Association maintains, with an insurance company reasonably
.. acceptable to Lender, @ master or bianket policy on the Project which is satisfactory to
~ Lender and wiich provides insurance coverage on the terms, -in the amounts, for the periode,
-and against the hazards Lender requires, including fire and hazards included within the term
. “pxtended coverige,” and Lender is provided with evidence of such master or blanket policy, .
= then. (i} Lender waivcs the provision in Paragraph 2(B) above for the monthly payment to .
" . Lender of the estimatec vearly premium instaliments for hazard insurance on the Property; and .
" (i) hezard insurance covesge on the Property as required by Paragraph & above is deemed to .
.- be satisfiad to the extent ta the required coverage is provided by the Dwners Associstion
. -policy. | shall give Lender prompt notice of any lapse in the required hazard insurance
. “coverage. | shali provide a copy (f such mastar or blenket policy to Lender annually. . -

_ in the event of a distribuion of hazard insurance proceeds in liew of restoration
ot repair following a loss to the Propert;, whether to the unit or to common elements, any -
.- proceeds paysble to me are hereby assigned aixd shall be paid to Lender for application to

"~ ¢ tha Sums Securad by this Security lns*rurr*ent Wit any excess paid to ma. R

| shell teke such actnons 8- may ba 'ensonabla to insura that the Owners
.- Association maintains & public habut\ty msuranco policy a raptabie to Lender in form, amount_
and extent of coverage. -

(D} | shall not, except after notice to Lender and with wenzar's prior written consent,
~either partition or subdivide the Property or consent to: (i} the abaruziment or terminstion of

~ the Project, except for abandonment or termination required by law ‘in ‘hs case of substantial

" dastruction by fire or other casuslty or in the case of condemnation, eminen:.domain or other

", gavernmental taking: (i) any amendment to any provision of Constituent Ducurients unfess the

. provision is for tha express benefit of Lender or of lenders generally, (ilj ‘armination of

professional management and assumption of salf-managemsnt of the Owners Aesaciation; or

k) any sction which would have the effect of rendering the master or bleile hazard

" insurance policy and/or the pubiic habmty msuranca covarage mamtalnad by the Owners

L Association unacceptable to Lender

" .28, FUTURE ADVANCES

- At Borrower's requast' Lehdsr, at its option !but baforo relaase of thts Sacunty
" Instrument or the full reconveyance of the Property described in the Security instrument} may

o lend future advancas, with interast, to Borrowar, Such future advances, with mtarest loen wdl -

then be additional Sums Sacurad under this Securxty lnstrument

7 SDODBK 101.02.95/1-96) ADEM R MORTOAGE-ADJUSTASLE
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28, AGREEMENTS ABOUT 'LENbEH'S RIGHTS F THE ‘PROPERTY IS SOLD OR

TRANSFERRED

*

. if Lender exercises the option to reduire immediate paymant in full, Lender will give

me notice at) scceleration. f { fail to pay all Sums Secured by this Sacurity instrumant -
. _immediately, Luder may then or thereafter invoke any remedies permitted by this Security
" ingtrument withow! further notice to or demand on me.

: Exception t¢ “roeleration of Payment of Suma Seoured. If the sels or transfer of . -

" all or any part of the Pruperty, or of a benaficial interest in Borrower, if Borrower is not @

_ natural Person, is the firs-uns fo occur after the date of this Security ingtrument, Lender will .
not axercise the option to rccelarate payment in full of all Sums Secured and the loan may

- be assumed if: v

Lo {)  Lender receives a conipisted written sbpﬂcaﬂon from transferes to evaluats tha";.
“+- creditworthinass of transferee as if a-cavs loan were heing made to tha transferee by Lender;

~ fid . Lender spproves the creditwo thiness of tha transferee in writing; 7 N
il transferee makes a cash downpayment sufficient to meet Lender's then current

" underwriting standards; | | _

o i an assumption fee, in an amount to be Zs‘ermined by Lender (but not to exceed

1% of the balance of principa) and interest dus undar t1n Secured Notes at the time of sale
or transfar of the Property or of the interest in the Bor ower is paid to Lender;. and -

{vi  the transferpe exscutes an a'asumption agresmait which is satisfactory to Lender,

~ The losn may be assumed 'undér its then existing tering zad conditions ~with one

* . exception; the Lifetime Rate Cap may be changed. The Lifetime Rate Lab shall be changed to
' @0 interest rate which is the sum of the interest rate in affect on\ha date of a sale or
- transfer of the Property or beneficial intarast in Borrower pius 5 perceriaye points, if that
"+ sum axceeds the Lifetime Hate Cap stated in the Secured Notes. o

© . 27.  RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY :
T it wili be called a "Breach of Duty” if () | do not pay the full amount of each monthly -
.. payment on the date it is due; or {iit | fail to perform any of my promisss or agreements
" under the Note or this- Security Instrument; or (il any statement made in my application for
' this loan was materially false or misleading or if any statoment in my application for this loan
. was materiglly faise or misteading by reason of my omission of certain facts: or liv) i have -
...+ mmade any other statement to Lander in connaction with this loan that is materially faise or
" migleading. ) there is & Breach of Duty by me, Lender may demand an immediate peyment of

_ . al sums sacured.

MORTGAGE- ADJUSTABLE
" pags 12 ‘

o Acceleration of Psyment of Sums Secured. Lender may, at its option, require’

“immediate payment in full of al Sums Secured by this Security Instrument if ail or any part of

“the Property, or if any right in the Property, is sold or transferred without Lender's prior

" written permission. Lender also may, at its option, :require immediate payment in full if

- Borrowaer is not & natural Person and a beneficial interest in Borrower is sold or transferred

-+ without Lender's prior written .permission. Howsver, Lender shall not require immediate
- payment in full if this is prohibited by Federal Law in effect on the date of tha Security
- Instrumant. : : _ o .
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"Applicable Law."

Lender does not have to give me notice of a Braach of Duty unlass notice is raquired

by Appiicable Law. If Lender does not make a demand for full payment upon a Breach of

Duty, Lender may make a demand for full payment upon any other Breach of Duty.

if there is a Breach of Duty, Lendar may also teke action to have a receiver abpointed
under tha Applicsble Law to collect rants from any tenants on the Property and to manege

_the Property. The action to appoint a recelver may be tsken without prior notice to me and
" regardiess ot the value of the Property. '

The saa-¢f the Property may be postponed hy or at the direction of Lenhder except

as limited or pichinited by the Applicable Law. If tha Property is sold under the Applicable

 Law, | agree that it riav he sold in one parcel | alsc agree that Lender may add to the

amount that | owe to lerder all legal fees, costs, allowances, and disbursaments incurred as &

S result of the action tc-sell the Property, except to the extent that the Applicable Law limits
- or prohibits any such charghs _ o

o Lander will apply the proccezz from the sale of the Property in the following order:
. {A} to all fees. expenses and costs incurred in connection with the sale, including trustess’ and
" attorneys' fees, if any; () to al} Sums Seiured by this Security instrument; and (C} any excess

to the Person or Persons legally entitied (o it

28, LENDER'S OBLIGATION TO DISCHARGE TAIS SECURITY INSTRUMENT

When Lender has been paid all of the amouris secured by this Security Instrumant,

Lender shali raleasa or cencel this Security Instrument without charge to me except that !lwill

~.pay any recordation costs.

°29, STATEMENT OF OBLIGATION

To the extsnt allowed by law, | will give Lendar a fee for turrishing any statement of

" obiigation with respect to this Security Instrument or the Secured Notal.

.30, WAIVER OF HOMESTEAD

* SDODBM (02.02.9%/1-98] AGRD ’ MOATCAGE-ADJJSTABLE

My right to any applicable homestead axar_nption in the Property is waivur.
THIS SPACE INTENTIONALLY LEFT BLANK.

Page 13

_ : 0001297670

If there is 8 Breach of Duty by me, the Lender may take action to hove the Property .
sold under any applicable Federsl Law, rule or regulation and, where Faderal Law is not
spplicabls, under the law of tha state where the Property is located, which will be called the

2
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3. QUICK QUALIFYING LOAN PHOGRAM

t have qualifiad for this loan by making statements of fact which were reliad upon by
‘Lender to approve the ioan rapidly. This loan is called & "Quick Qualifying Loan" | have stated
~ang | confirm that (A} | do not have any other Quick Qualifying Loans with Lender: {B) | have
agreed to .not further encumber the Property and do not intend to further encumber the
Property for at Jeast six months. after the date of the Secured Notes and this Security
instrument; and [C) If | am purchasing the Property, all of the terms of the purchass

agreement submitted to Lendsr are true and tha antire down paymsant is cash from my own
funda _

0001297670

| If any of the statements of fact that | have made are materiaily falsé or misleading, |
“wilt be in defauit under the Securad Notes and this Security Instrument. if | am in such
default, Lender may, at its option, increase the interest rate and rmargin subject to the Lifetime

Rate Cap s’ated in the Secured Notes.

32, OWNEP OCCURANCY

Lender i@s relied upon statamems of fact which | have made to qualify for this loan. 1

_' 'have stated ana cqiiti'm that (A} the Property is my personal and primary residence: (8} ! will
~ occupy the Property 10 later than 30 days after this Security Instrument is recorded; and (C)

1 will use the Property us-my resudence for at least 12 montns from the date thts Secumy

R ‘.fns:rument is racorded.

If any of tha statemants 5t fact that | have made are matarmﬂy felse or mnsleadmg b
~ will be in default under the Secured Notes and this Security Instrument If | am in such -
- default, Lander may, at its option, incracse the interest rate and margin, subject to the Lufetuma

i " Rate Cap stated in the Secured Notas

THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE PAGE FOLLOWY,

© ' SDOOBN4 12.02.95/1-85) ADBS MORTOACE-ADJUSTABLE . R

Page 14

GYILHUTS







UNOFFIC’I‘AL'OPY

BY SIGNING BELOW, | accept and agree to the promisas and agreements contained in this
Security Instrument and in any rider(s) signed by me and recorded in proper official records.

(FLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORRDWERIS).

J,LQU\, A : (Seai).
“:Qés EE”N"‘R““. L‘*gm E;?N_ c:é@mg’—_”‘““

@/}M;fﬁ_ Seall
ANGELA C PARRIELI

{Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

. SDDOBPY [62.02.96/1-05) AQRY - MORTCAGE-ADJUBTABLE
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¢ the widersigned, @
'ﬁ in the state aforssald,

L . ‘. ) Qo dyame mere oo CI."_L’)‘&Q’]{ Q‘{ ]

R ‘“‘w;n?u'\r" @ .
: h»\?"sm 33:“ ?‘IEE‘ 3[’ B‘Ub'Crlm t,hi'
Y W e "ﬂt* in person, and acknow dged thatt; holl s{gned and delivared

® 2aid instrument ay f Y7o £ree and voluntary act, for the
uses za0 Purposes therain sat forth,

- Glven undar my hang and official seal, thig | .&..fj&ot CQQ'L-‘D R 19_(_4__-
YIS .
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WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOC!ATIDN

EXHIBILT "A""
LEGAI. DESCRlPTION

L 'PY N

LDAN NO 0001297370

" ALL THAT CERTAIN REAL PROFERTY & SITUATED N THE COUNTY OF COOK S
| st .

OF ILLINOIS * * ®.»* » % DESCF"BED AS FOLLOWS

© - LOT 3049 IN CAMBRIDCE COUNTRYSIDE UNIT 6 'BEING A SUBDIVISION
IN THE WORTE 1/2 OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 11
- - EAST GF 745 THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT - '
o~ THEREOF KEGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES
© o OF COOK COUALY, ILLINOIS, ON AUGUST 7, 1967, AS DOCUMENT
“ NUMBER 2339711, IN COOK COUNTY, ILLINOIS ‘ L

YAPE QNLY THE LEGAL DESCRIPTION TO THIS PAGE,







