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- THIS MORTGAGE {"Seowrity fustrument®} is givenon  March 22, 1996 o
- The moergagor is . o
ERNEST B ALVARADO, ‘ : - 5/81
 DEBORAH ALVARADD, HIS WIZ% 2)

L --\.-‘,".--
B! S Y.

 ("Borrower”"),
Thlb S"Lumy lastrument iy given to . ' SR
‘CHEMICAL RESIDENTIAL MDRTGAGE CORPORAWJ‘ :)M ‘ which is arganized and existing -
uudu' the laws oft he State of New Jersey , st oannse address is _ T
" 343 THORNALL ST. EDISON, NJ 08837 - ' B " {"Lender"),
" Borrower owes Lender the principal sum of : ' o :
' One Hundred Eighty-Seven Thousand, Five Hunc rpd. and 00/ 100 : - Doltars
2 (U §.$  187,500.00 ). This debt is evulcmed by Borrower'ssote dated the same date as this Security

hsuum?t &Nmi cbwhuh provides tor monthly payments, with the full debe, il notpeid varlier, due and payable on o
- . This Security Instrument secures (o Leader: (a) the repayrisit of the debt evidenced by the Note,
- with interest, and all renewals, extensions and modifications of the Note; (b) the payment 0F all other swms, with interest,

: ::' advanced under Parmgraph 7 to protect the security of this Security {nstrument; and (c) the perfonunice of Borrower's covesams -
aml agreements under this Security Instrument and the Note, For this purpuxc Borrower ducs herey m. :rlgd;.c grant mad (.mwey o

- 10 Lender the following described propesty located in -
S COOK - ) . (uumy. Il.!mm\

LOT 3 IN BLOCK 32 IN BEVERLY HILLS BEING A SUBDIVISION OF BLOCKS S
22 23, 24, 25, 31 AND 32 OF HILLARD AND DOBBINS' SUBDIVISION OF . -
'BLOCKS 1, 2, 3, 4 AND 5 OF A. BOOTH’S SUBDIVISION OF BLOCKS 10, -

..>11 AND 12 OF HILLARD AND DOBBINS' -SUBDIVISION OF SECTION &, TOWN -

-_ SHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN '

: IN COOK COUNTY, ILL. INOIS ‘PIN: 25-06- 413 013 -
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- l.:}uul fixtures now or hereafter & part of the property. All replacements and additions shall also be covered by this Security
__,,Jplslrumem. All of the faregoing is referred to in this Security Instrument &8 the "Property”.

Y BORROWER COVENANTS that Borrower is lawfully seised of the estae hiereby conveyed and has the right (o
;mortgage, grunt and convey the Property and that the Property is unencumbered, except tor encumbrances of record. Borrower
1‘;&warrams awd will defend generatly the title to the Property against all claims and demands, subject to any encumbrances of record.

si7UTHIS SECURITY INSTRUMENT combines uniform covenants for national nse and non-uniform covenants with limited
~ - variations by jurisdiction to constitute a uniform security instrument covering real property, : S ‘

_ “UNIFORM COVENANTS. Borrower and Lender cow}elinm aud agree as follows:

¢ 1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the -

.1 principal of and interest on the debt evidenced by the Note aud any prepayment and late charges due under the Note,

S - 2. Funds Zor Taxes and Insurance. -Subject (o applicable law or to a written waiver by Lender, Borrower shall pay
s to Lender on thediy monthly payments are duc under the Note, antil the Note is paid in full, a sum ("Fuids") for: (a) yearly

~ taxes and assessments which may auain priority over this Security Instrument 45 & lien on the Propeuy; (b) yearly leasehold

* puyments or ground reats on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance

- premiums, if any; () vear)y_mortgape insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in

! sceordance with the provisioasof Parsgraph 8, in lieu of the payment of mortgage insurance premiums, These items are catled

 "Bserow Items.” - Lender may, at -y time, colfeet and hold Funds in an amount not to exceed the maximum amoun & lender

“far & federally related mongage loar-may require for Borrower's escrow account under the federal Real Estate Settfement

* Procedures Act of 1974 as amended frovtime to time, 12 U.8.C. §2601 et seq. ("RESPA"), uniess anothier law that applies w

. the Funds sets a lesser amoont, [F so, Lovder may, at any time, collect and hold Funds in an amount not to exceed the lesser

< amount.  Lender may stimate the amount of Pusds due on the basis of current dats and reasonable estimates of expendituses of

 future Escrow liems or otherwise in accordane with applicable law, . o :

L The Funds shall be held in an instisuticn vhose deposits are insured by 4 federal agency, instrumentality, or entity
- tincluding Lender, if Lender is such an institution) o i ary Federal Home Loan Bank. Leader shall spply the Funds to pay the
" Escrow ltems, Lender may not charge Borrower for holcing and applying the Funds, atuually analyzing the escrow account, or

- veritying the Bscrow ltems, unless Lender pays Borrower intzicst on the Funds and applicable law permits Lender to make such

- used by Lender in connection with this Yoan, unless applicable 1arv provides otherwise, Unless an agreement is made or applicable
& law requires interest o be paid, Lender shall not be required to pay Beorrower any interest or earnings on the Punds. Borrower
and Lender may agree in writing, however, that imterest shall be pavd un the Funds. Lender shall give to Bosrower, without
- charge, an anstuad secounting of the Funds, showing credits and debits <otz Funds and the puipose for which eack debit to the
“ Funds was made. The Funds are pledged as additional security for all suris-secured by this Security Instrument.
i If the Funds held by Lender exceed the amounis permitted to be held by applicable law, Lender shall account to Borrower
. for the excess Funds in accordance with the requirements of applicable law, 13 the umount of the Funds held by Lender at any
time is not sulficient to pay the Escrow Hems when e, Lender may so notify Boirawer in writing, and, in such case Borrowet
" shall pay to Lender the amount necessary to make up the deficiency. Borrower shail ims’c up the deficiency in no more than
twelve monthly payments, at Lender's sole disceetion, - - - . ' = o
o Upon peyment in full of all suws secured by this Security Instrument, Lender snall vrompey refund to Borrower any
" Funds held by Lender. If, under Parsgraph 21, Lender shall acquire or sell the Property, Leder, Grior to the acquisition or sale
* of the Property, shall apply any Funds held by Lender at the time of scquisition of sale as a credit azaiust the sums secured by
-~ this Security Instrument, . ' o Lo S
‘ © A, Application of Payments. Unless applicable faw provides otherwise, all payments reviived by Lender under
Pamagraphs | and 2 shall be applied; first, (o any prepayment charges due under the Note; sccond, 10 amouats payable under
Pourugraph 2; third, to interest due, fourth, to principal due; and last, to sny late charges due uwuder the Nowe, :

e (]

4, Charges; Liens, Borrower shuil pay all taxes, assessments, charges, fines and impositions aitributuble to the Property - ‘

v . which ay attain priority over this Security [nstrument, and leasehold payments or ground rents, ifany. Borrower shall pay these
/' obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the

" Botrower mukes these payments direcily, Borzower shall prompily furnish to Lender receipts evidencing the payinents,
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees

;:'3 more of the actions set forth above within 10 days of the giving of notice. -
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~ {"Property Address™): -

" TOGETHER WITH all the improvements now or herealter erected on the property, and al) easenients, appurienances,

. charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service

person owed payment. Borrower shafl promptly furnish to Lender all notices of amounts to be paid under this paragraph, If -

i writing to the payment of the obtigation secured by the lien in & nunner acceptable to Lender; (b) contests in good fuith the ..

lien, by or defends agsinst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the -
" enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the fien to - - -
* this Sccurity Instrument, 1f Lender determines that any puet of the Property is subject 1o a lien which may aitain priority over
* thig Security Instrument, Lender may give Borrower a notice identifying the lien, Bosrower shall satisty the lien or ke otie or

. . Mazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on the -
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rupcny insured against loss by fire, hazards included within the term "extended coverage” amd wny ather hazard including -7
]nuds or floading, for which Lender requires insurance.  This insurance shall be maintained in the amounts and tor e periods
l‘ﬁml Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval
which sball nol be unreasonably withheld. . 1f Borrower fils to nuaintain coverage described above, Lender may, at Lender's

- _, upum obtain coverage to protect Lender’s tights in the Property in accordance with Paragraph 7.

AR T All insurance policies and reacwals shall be acceptable to Lender and shall include u standard mortgage clause, Lender
dshall have the right to hold the policies and renewals. I Lender requires, Borrower shall prompsly give to Lender il receipts
fm patd premivins and renewal notices,  In the event of loss, Borrower shall give prmupl notice to the insurance carner emd

g ;?.'tLende Lender may make proof of loss it not made pmmpily by Borrower, :
’} ~ Unless Lender and Borrower otherwise ugee in writing, insurance proceeds shall be npplwd to rcstorauun or rcpmr of
the Propenty damaged, if the restoration or repair is cmmmmaﬂy feasible and Lender’s security is not lessened,  [f the restoration
" or tepair is wot ecopomically feasible or Lender's security would be lessened, the insurance proceeds shul! be applied (0 the sumg
“secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1t Borrower abandoits the
5 Pwpcny. or does not answer within 30 days a natice from Lender that the insurance carrier has offered o settle & claim, then
<o Lender may colleel the insurance proceeds. Lender may use the proceeds to tepair or restore the Property or fv psy sums M:Ll!l'{fd
'+ by this Security Instrument, whether or not then due. The 30-duy pericdd will begin when the notice is given. ' ‘
L Unless Leder and Borrowsr otherwise agree in-writing, any application of proceeds to principal shall not extend or
4 postpone: the dug Cato-of the monthly payments referred to in Pamgraphs 1 and 2 or change the amount of the paymemnts, 1§ under
<, Paragraph 21 the Propernty is anuin:d by Lender, Borrower's right to any insurance policies ard procevds resulting from danage
2 4o the Property prior €t gequisition shull pass (o Lender o the extent of the sutis secured by this Security lmtnunum
J immediately prior to the zlapisiton.
i - 6, Occupancy, Presesvation, Maintenance and Protection of the Property; Borrower's Loan Appilmtiun,
: Leaseholds Borrawer shall occupy. sstablish, and use the Property us Borrower's principal residence within sixey days after the
- execution of this Security Instrument and shall continue 10 occupy the Progerty us Borrower's principal residence for af Jeast one
. year after the date of occupancy, unless Le ander otherwise agrees in writing, which consent shall not be utreascugbly withbeld,
- or unlesy extenuating circumstances exist vinion are beyond Borrower’s contral, Borrower shall not destroy, dumage or impair
* the Property, allow the Property to deterioite, socommit waste on the Property.  Borrower shall be in default if any forfeiture
- action or proceeding, whether civil or crimina!, s begun that in Lender's good faith judgment could result in forfeiture of the
o Property or otherwise materially impair e lien created) by this Security Instruiment or Lender's security interest.  Borrower may
s cure such a defaul and reinstate, as provided in Parapaph 18, by causivg the action or proceeding to be dismissed with 4 ruling
o that, in Lender’s good fuith determination, preciudes vo<fiture of the Borrower's interest in the Property or other maierinl
- impairment of the Hen created by this Security Instromeat or-Lender’s secutity interest.  Borrower shall also be in defoult if
-2 Borrower, during the loan npplication process, gave materialiy fakse or insccurate information or statements to Lender (or failed
"5 to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but sor limited
Lo to, rgpresentations concertiing Borrower's occupancy of the Property a5 & principal residence. 1 this Security Instrument is on
4 leasehold, Borrower shall comply with all the provisions of the fesser  1If Borrower m.qulrcs fcc, mh: o the Praperty, thc C
!ed.schold and the fee title shall not merge unless Lender agrees o the nerger in writing. . . ‘
IS S 7. Protection of Lender’s Rights in the Property. If Borrower Wit perform thc covenans i BEreements umtmucd '
"2 in this Security Instrument, or there is a legal proceeding that may significamly aftoet Lender’s rights in the Propenty (such as
-+ aproceeding in bankruptey, probate, for condemuation or forfeiture or 10 enforce favis or regulations), then Lender may do and
c pay for whatever is necessary to prolect the value of the Property and Lender’s tights in the Propeny.  Lender’s actions may
- include paying any sums secured by o lien which has priority over this Security Instrunieri, zppearing in court, paying reasonable
- attorneys’ fees and entering on the Property 10 make repairs,  Although Lender wiay ¢ake action under this Paragraph 7, Lender
~does not have to do so.  Any amounts disbursed by Lender under this Paragraph 7 shall becouse additiona) debt of Borrower
“secured by this Security Instrument.  Unless Borrower and Lender agree to other terms of paymi, these amounts shall bear
. interest from the date of disbursement ar the Note rate and shall be payable with interest, upon notice irnm Lcndcr o Bormwcr
requesting payment.
Lo 8. Mortgage Insurance, If Leder requued mofigage insurance as Lnndmcm of mukmg th¢ Joan seeumd by tlns
0 Security Instrument, Borrower shall pay the premiums required to maintain the modgage insarance i effect. 15 for any reason,
2 the rortguge insurance coverage required by Lender lapses or ceases {o be in effecs, Borrower shull pay the. atchium required
to obtaiu coverage substantially cquwalcnt to the mortgage insurance previously in effect, al a cost whslamwily equivalent to the
. ¢ust o Borrower of the mortgage iasurance prcwuuhly iy effect, Crom an alternate mortgage insurer approved by Lender, It
" substantially equivalent mortgage insurance coverage is not available, Botrower shadl pay to Lender each month a sum equal to
" one-twelfih of the yearly morigage insurance premlum being paid by Borrower when the iusurance coverage Japsed or ceased to
-+ be neffect. Lender will accept, use and retain these payments as a loss reserve in licw of mongage insurance.  Loss reserve
© L payments may no longer be required, at the option of Lender, if mortgage insuzance coverage (in the amount and for the period -
... that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
., - the premitms reqmrcd tao maintain morgage insyrance in effect, or to provide & loss reserve, until the requirement for mortgage
© insurance ends in accordance with any written agreement between Borrower and Lender or applicable law, _
: 9. Inspection. Lender or its agent may make reasonable entries upon sud inspections of the Propeny. Lcmlcr shall _
give Borrower notice at the time of or prior (0 an inspection specifying reasonable cause for the inspection.
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any -+
;f.‘ -Lumlcmnauun or vther taking of any part of the Pmpeuy, or iur conveyanw in liew of condenmation, are hercby asslgued .md
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shall be paid to Lewder. ' o b
In the evem of a otal wking of e Propcny, the proceeds shall be applied @ the sums secured by this Security

]

py this' Security Instrument inimediately betore the taking, untess Borrower and Lender otherwise agree in writing, the sums

secured by this Security Instrument shall be reduced by the amount of thie proceeds multiplied by the following fraction: (&) the

totsl amount of the sums secured immediately before the taking, divided by (b) the faiv market value of the Property nmmudmtdy

before the taking. Any balance shall be p.nd t0 Borrower, In the event of a partial taking of the Pruperty in witich the fair market

vilue of the Property immediately before the (aking is less than the amount of the sums secured immediagely before (he taking,

unless Borrower and Lender otherwise agree in writing ot uniess applicable law otherwise provides, the proceeds shal) be dpplu:d
S o the smns secured by lhm Security Instrument whether or s the sums are thea due,

e I he Property is shandoned by Borsower, or if, after notice by Lender to Borrower that thie condemmor offurs 10 nake

7 nnuward or seitle a claim for damages, Borrower fails 10 respond to Lender within 30 days afier the date the uotice is given,

Lender i3 authorized to collect and apply thw proceeds, at its option, either 1o restoration or epair ut the Pmpcrty or (o the sums

secured by this Security Instrunient, whether or not then due.
e Unless Lender and Borrower otherwise agree in wntmg iny applltutmn of proceeds to pnm.:pal shall nm ex(cnd or
© . postpone the due date 't the monthly paymems referred to in Pagagraphs 1 and 2 or change the anmount of such payments.

1t. Borrow:z: Not Released; Forbearance by Lender Nof a Waiver.  Extension of the time for payment or

. modification of amortizagiza of the sums secured by this Security Instrument granted by Lender to any successor in imerest of

© Borrower shall not operase to release the liability of the oniginal Borrower or Borrower's suvcessors in interest, Lender shiall not

Pt

amortization of the sums secvred hy this Security Instrument by reason of any demamd made by the origiual Borrower or
-, Botrawer's suceessors i interesty Aay torbcarauce by Lender in cxvrcmng any right or remedy shall not be a waiver of or
|- prechude the exercise of any right or reredy,
2 12, Successors and Assigny Bovnd; Joint aml Severul Liabllitv, Co-Signers. The covenants and au,rc:.mtnta of this
 Secunty Instrument shall bind and benedn b sugccessors and n.sa:gn\ of Lender aud Borrower, subject o the pruvmum of
* Puragraph 17, Borrower's covenanis and agreemients shall be joint and several.  Any Borrower who co-signs this Sccurity
*Instrument bt does not execute the Noke: (a) '8 t.uaslgmng this Security Instrument only (v mortgage, grant and convey that
.~ Borrower's interest in the Property under the termy of this Security Instrumient; (b) is not personally obligated (o pay the sums
- secured by this Security Insurument; and (c) agrees Gied Lender and any other Borrower may agreed o extens, modify, forbear
~ or make any accommuodations with regard to the terms e toiy Security Instrument or the Note without the Borrower's consent.
-+ 13, Loan Charges. If the loan secured by this Security Inssrument is subject (o & law which sets maximum foan charges,
and that law is finally interpreted so that the interest or otfier [cun caarges collected or 1o be coffected in connection with ihe loan
- exeend the permitted Dimis, then: (4) any such loan charge shali v toduced by the amount necessary o reduce the chacge (o the
© - permitted limit; and (b) any sums already collected from Borrower waich exceeded permitted limits will be refunded (0. Borrower.
+ Lender may choose to make this refund by reducing the principal vwed under the Note or by making & ditect payment 10
- Borrower.  §f a refund reduces principal, the rcdua.uon will be treated nea gartial prepaysient without any prepayment charge
under the Note. : ‘ ‘
14, Notices. Any notice to Borrower provided for in this Security Instrumvi stinil be given by delivering itor by maiting
it by first cluss mail unless applicable law requires use of another method.  The sotice Jmli be divected to the Property Address

- address stated herein or gy other address Lender desiguates by notice to Borrower. Ary. patice provided for in this Security
- Instrumient shall be deemed to huve been given 1o Borrower or Lender when given a pmvi'é‘::l in this paragraph. :

15, Governing Law; Sevtrahl!lty This Security nstrument shisll be governed by axderal Jaw and the law of the
jutisdiction in which the Property is located.  In the event thut any provision er clause of thiz Security losteument or the Not
: mnﬂtus with applicable daw, sucih conflict shall not affect other provisions of this Scmmy hmmm,m { r the Note which can be
SN ghven effect without the conBlicting pwv:smn To this cnd the provtsmus of this Security hwlmmc vithe Nole are dleclared

T o he severable,
T 16, Borrower's Copy. Burmwcr shall bc gwen oie conformed copy of the Nole and of tis Secumy Instrument,
oo 17, Transfer of the Property or & Beneficial Interest in Borrawer. 1 all or any part of the Projeity or any interest
Coin it s sobd or transterred (or if a beseficial interest in Borrower is sold oc sransferred and Borrower s not s natrai persai)
- without Lendler’s prior written consent, Lender may, at iis option, require immediate payment in full of al} sums secored by ihis
- Security tnstrument, However, this option almit ot be cxeruwd by Lcnder if exercise is prohibited by federal law s of the date
. of this Security lusurument,
S if Lender exercises this option, Lcnder alm.'ﬂ give Borwwcr notice of aceeleration,  The notice ahail provide & period of
- not less than 30.days from the date the notice is delivered or matled within which Borrower must pay all sums secured by this

* permined by this Security Instrument withowt futther notice or demand on Bortower.

sppiicable law may specify for reinstatement) before sale of the Property pursuan 1o any power of sale contained in ihis Security
* Instrument; or (b) entry of a judgment enforciag this Security Instrument, Those conditions are that Borrower: (1) pays Lender

| JLLINOS-SINGLE PAMILY- I’NMNI‘HIMC‘ UNIFORM INSI‘RUMENI‘ . o L T . . ' l‘onn 3014 9!90
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S0 Instrument, whether or niot then due, with any excess paid to Botrower. In the evem of u partiat taking of the property in which
b the fuir market value of the Propeny immediately before the wking is equal to or greater than the amount of the sums secured

- o uny other address Borrower desigates by siotice t Lender, Any notice (o Lender so:l be given by first cluss mail to Lender's

"+ Security tnsirument, 1f Borrower fails to pry these sums pnor to the expiration of this period, Lender may uwuke any remcdus

18, Borrower's Right to Reiastate. If Borrower meets certain conditions, Borrower shull have Iln: nbht to have -
Cemforcement of this Security Instrument discontioued at any time privr to the earlier of: () 5 days {or sueh other period as -

be required 1o comnsuce pioceedings against any successor i interest or refuse 10 extend tine for payment or otherwise modify - -

= all sums whn.h then would be due under this Scuumy ln.stmmcm and the Note as if no uctelcmﬂun had uu.uue.! {h) cures uny DI







G 1 detanltof any other covenants or agreements, (C) pays ai

< Glnstrament shall contimue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
~ - fhereby shall remain fully effective as if no aceeleration had occurred. However, this ight to reinstate shalk not apply in the case
Lot acceleration under Paragraph 17, ' o : :

19. Sale of Note; Change of Loan Servicer. The Noxe or a partial intarest in the Note {together with 1his Sccur'uy'

: fff-' Instrument) may be sold one or more times withouwt prior notice 1o Borrower. A sale may result in a change in the entity (known
.7 3y the "Loan Servicer™) that collects nionthly payments due under the Nate and this Security Instrument. There also muy be one
“ = or more changes of the Loan Servicer unrelated to 4 sule of the Note, 1f there is a change of the Loan Servicer, Borrower will
"+ be given wrilten notice of the change in sccordance with Paragraph 14 nbove snd applicable law.  The notice will state the name
- and adldress of the new Loan Servicer and the address to whick payments should be made. The notice will also contain any othet
- informmtion required by applicable faw. : - R - _— :

2 20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
" Hazardous Substances on ot in the Property. Borrower shall not do, nor allow anyoue ehse to do, anything affecting the Propenty
“ that is in violation of any Envitenmental Law.  The preceding two sentences shall aot apply to the presence, use, or storage on
the Property of sniall quantities of Hazardous Substances that are generally recognized to be appropriste to normal residenial wses
and 1o maintenance of the Property, : o A
Borrawer shall promptly give Lender written nowice of any investigation, claim, demad, lawsuit or other action by any
- governmental or regolatory agency or private party involving the Property and any Hazardous Substanice or Envisonmental Law
“of which Borrower has actyal knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
~any removal or other remediatou of any Huzardous Substance affecting the Property is necessary, Borrower shall prompily take
il necessary remedial actions tn secerdance with Environmental Law, o L :
e As used in this Paragraph 20/ "Hazardous Substances” are those substances defined as toxic or azardous svbstances by

* Bnvironmental Law and the foliowing substances: gasoline, kerosene, other flammuble or toxic petrolennt products, toxic pesticides

atd herbicides, volatile solvents, niterials containing asbestos or formuldehyde, and radivactive materials. - As used in this

~ health, safery or envivontnental protection.

NON-UNIFORM COVENANTS. Borrower vt Lemder fanther covenant and agree as follows: S

_ 21, Acceleration; Remedies. Lender shall give outice to Borrower prior 1o acceleration following Borrower's hreach
~ of gny covenant or agreement in this Security Instrument (but not prier to scceleration under Paragraph 17 umless
applicable taw provides otherwise). The notice shall specif:: (a) the default; (b) the action required to cure the default; ()
& date, not less than 30 days from the date the notice is given i Borvower, by which the default must be cured; and (d}
- that faiture to cure the default on or hefore the date specified i= tie notice may result in acceleration of the sums secured
by this Security Instrument, forectosure by judicla) proceeding axd zale of the Property. The notice shall further inform
. Rorrower of the righ to reinstate after acceleration and the right to 252t in the foreclosure proceeding the nou-existence
of a default or any other defense of Borrower to acceleration and foreclrsvre, If the default is not cured on or before the
date specified tn the notice, Lender at its option ny require immediate paymest In full of ril sums secured by this Securify

Instrument without further demand and may foreclose this Securlty Instrunent by judicial proceeding. 1ender shall be |

.~ entitled to collect all expenses incurred in pursuing the remedies provided in ks Paragraph 21, including, but not limited
. ta, reasonable altorneys’ fees and custs of title evidence.

" withowt charge 0 Borrower, Borrower shall pay any recordition costs, :
- 13. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,

: 24, Riders to this Security Instrument, [ one or more riders are executed by Borrower rad £:corded together with this

. Seeurity Instrument, the covenants and agreements of each such rider shall be incorporated into.ang-<ta’ s umend and supplement
* the covenants and agreemenss of tiis Security Instrument ay if the rider(s) were a putt of this Secunty Nsrunent.

The following riders are attached:
NO RIDERS ATTACHED

L ALLINCIS-SINGLE! FAMILY-FNMA/FHLMC UNIFORM SNSTRUMENT | Vorm 3014 9/96
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| expenses incurred in enforeing !E? Security tustrument, including, but
ot limited to, reasomble attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the ienof -~ -
“v s Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sumis secured by this Secarity 0

paragraph 20, "Envitoumental Law" means tedernl taws and laws of che jurisdiction where the Property is located thit relate w0

22. Release, Upon payment of all sums secured by this Security Instromeut, Lerele: <hll release this Security Instrument )

LG U

 J
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. BY SIGNING BELOW, Borrawer accepls .md agrm m me terms am! Lu'.*cnunta Lontiumd m tlm Su.ur.ty Imlrumcm ' '.

e _#md in any rider(s) executed by Borrower and recorded with it,

[Bpors @iy This Line For Acnewledgammi)

STATE OF ILLINOIS, County of COOK = l

|
/ .
l the Undersigned, a Notary Public in aod for said county un stire, do hereby t.eruty that

ERNEST B ALVARADO,
- DEBORAH ALVARADO, HIS WIFE

: pcmmuy knows to me to be the same person(s) whose mmc(s) is(are subscribed to the furegomg insgqaent, appeared bafore

5 me this day in person, and acknowledged that hie/she/they signed and delivered the said mstrumcm asue, her, their free and

»oiuut.uy aet, for the uses and purpusc\ therem wz ﬁmh
Given under my hand zmd official seal, nms 22nd . dayof March, 1996

My Cummtaaum expires;

el T A AV ae
L OFFICIAL SEAL" | ‘
4 Janet Huff b
< Notary Public, State of Winols
-t: My Commissi 1 Expires L4897

W Yy W T "’*""“ W’

Prepared By:
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