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THIS MORTGAGE (srinty sfifaaTis gvenon _ March 36, 1986 . Thomorigagori

-

Sharon A. Gannon, Shrale/Nedsy Married and Ethel L. Gannon, A Widow |
o w7
25 ‘1@: |

(‘Borrower’), This Securlty Instrumest s alvento LaSalle Bank, F.S5.B.

, Which Is organized and
existing under the laws of the Uiited States of America , and whose address Is

4242 N. Harlem Ave,, Norridge, IL U634 _
(‘Lendar®. Borrower owas Lender the principal svnof £ighty Five Thousand Dollars and

no/100 . Doltars
(.S, §85,000.00 }. This debt is evidenced %y Borrower's note dated the same date as this
Security instrument ("Note”), which provides for monthly pavinents, with the fuil debt, if not Egid earilar, due
and payable on May 1, 2020 . This Securky instrument secures to Lender: () the

repayment of the debt evidenced by the Note, with interest, a2 8!' renewals, extensions and modifications
of the Note; (b} the payment of all other sums, with Interest, advancsd under paragraph 7 to protect the
socurity of this Securlty Instrument; and (c) the performance cf Llorruvier's covenants and agrepments

under this Security Instrument and the Note. For this purposs, Borrows: Zaes heraby mongage, grant-and
convey to Lend;*rw the following described property !oc%t’ad In_ Cook ¥ martgegs. e 593
_ County, illinols: N
" LGT 24 IN BLGCK 1 IN HIGHLAND SUBDIVISION OF THE WEST 3/4 07 THE SOUTHEAST - ?i,
1/4 OF THE SOUTHEAST 1/4 OF SECTION 32, TOWNSHIP 38 NORTH, ‘at 13, EAST OF o
THE THIRD PRINCIPAL MERIDIAN, PLR PLAT RECORDED JUNE 7, 1926 AS UTCUMENT. NO, a
9299126, IN COOK COUNTY, GLETIS. o}
okt

"

Y19sa8CIs7E

19-32-411-037 , » | e

whlc!:a has the address of 8552 South Parkside ’ , Burbank ,
[STREET) [CITY] "
Winols 60459 ("Property Address™);
ZiP CODE]
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" or ground rertz. if any. Borrower shall pay these obiigations in the manner providad In paragraph 2;.or I

" restoration or repalr of the Property damaged, if the restaration or repair ls ecopzmical b}/

UNOFFICIAL COPY

Upon payment ins full of all sums securad by this Security Instrument, Lender shall promptly refund to
Borrowor any Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property,
Londer, prior to the acquisition or sale of the Property, shail apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums sseured by this Security Instrument. -

3. Application ot Paymenis. Unless applicabla law provides otherwise, &ll payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prapayment charges dus under the Note;
second, to amourts payable undar paragraph 2, third, to Interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4, Charges; Liens. Borrowsr shall pay &l taxes, assessments, charges, fines and [mpositions
aftributable (0 the Propaity which may attain priority over this Securlty instrument, and [easehold payments

not pald In that manner, Borrower shall pay them on fims directly to the person owed payment. Borrower
shall promptly iizi0'sh to Lender ail notices of amounts o be paid under this paragraph. It Borrower makes
these payments uirz.”sy, Bortower shail prompily fumish to Lander receipts evidencing the payments.

Borrawer shall piciap®y discharge any Hen which has priority over this Security Instrument unless
Borrower: {a} agrees In writ'ap 1o the payment of the obligation secured by the fien in a manner acceptable -
ta Lender; (b} contests i goor lalth the flen by, or defends against enforcement of the llen in, legal -
proceedings which in the Lender s apinion opetate to prevent the enforcement of the llen; or (c) securas
from the holder of the llen an ggreement satisfactory to Lender subordinating the llen to this Security
Instrument. 1f Lender determines the: any part of the Propenty s subject to & lien which may attain priority
over this Securtty Instrumsent, Lender vy ive Borower a notice identifying the Hlen, Borrower shalt satlsly
the lien or take ohe or more of the actlons % forth above within 10 days of the glving of notice. -

5. Hazard or Propenty Insurance. Boiriwer shall keap the Improvements now exdsting or hereafter
eractod on the Property insurad against loss by firs, 1.azards included within the term “extended coverage”
and any other hazards, Including floods or fiooding, trr which Lendsr requires Insurance. This insurance
shall be maintained In the amounts and for the peryis that Lender requires. The Insurance carrier
providing the insurance shall be chosen by Borrower siiiact to Lender's approval which shall not be
unreasonably withheld. tf Borrower fails to malntaln cove:ana described above, Lender may, at Lender's
option, obtaih coverage to protect Lendar’s rights in the Propedty In accardance with paragraph 7.

Al insurance policles and renewals shall be acceptabie to ‘onder and shall Include a. standard
mongage tlausa. Leader shall have the right to hold the policies and rer.ewals. If Lender requires, Borrower
shell promptly give to Lender a!l recaipts of pakd premiums and rereal notices. In the event of Jass,
Barrower shall give prompt notice 1o the insurance carrler and Lender. farder may make proof of loss if -
not made promptly by Borrower, - - .

Uniess Lender and Bomower otherwise agree in writing, insurance procetﬁs"shalllb? apsl%'lled rt‘g _

sasible a
Lender's sacurity Is nct fessensd. if the restoration or repair is not economlicaly feastble or Lender’s
securlty wouid ba lessened, the insurance proceeds shall be applied to the sums secur.d by this Securlty
instrument, whether or 1ot then due, with any excess paid to Borrower. If Bomower abanuo!is the Property, S
or does not answer within 30 days a notice from Lender that the insurance camler hias offered to settea ¢ =
cialm, then Lender may collect the insurance proceeds. Lender may use the proceeds to.repaly or restore
the Property or to pay sums securad by this Securlty Instrument, whether or not then dus. The 30-day

period will bagin when the notics Is given. | @
Unless Lender and Borrower atherwise agree in writing, any applicalion of proceads 1o principal shaﬂ‘w‘_!ﬁfi;-'f N |
not extend or postpone the due date of the monthly payments referved to in paragraphs t and 2 or change ;. Gy

the amount of the payments. ¥ under paragraph 21 the Property is acquired by Lender, Borrower’s right tog~ @ -}

any Insurance policles and proceeds tesufting from damage to the Property prior to the acquisiion shall.; ™%, 1
pass to Lender to tha extent of the sums secured by this Secuslty Instrument immediately prior to tha”,. & -
g

acquisition. _ S

EX R

i*
ors

ILUINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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s 10. Condemnation. The proceeds of any award ar claim for damages, divact or consequential, in
. conmection with any condemnation or other taking of an{ep:art of the Property, or for conveyance in ley of
o condemnation, are hereby assigned and shall be paid to or. : o
o In the event of a total taking of the Propenty, the proceeds shall ba appiled to the sums secured by this

' Security Instrument, whether or not then due, with any axcess paid to Borrower, In.the svent of a partial
taking of the Proparty in which the fair mariet value of the Property immaediately bafore the taking i3 egual
to or greater than the amount of the sums secured by this Security [nstrument immediately before the -
taking, unless Borrower and Lerxier otharwise agree In writing, the sums secured by this Secunily
tnstrumer shall be reduced by the amaount of the proceeds mulliplied by the following fraction: (g} the total -
amount of the sums secured immexilately before the taking, divided by (b) the fair market valie of the
Praperty irmadiately before the taking, Any balance shall be paid 10 Borrower. In the avent of a partia!
taking of the ~-aperty In which the falr market value of the Property immediately befora the taking is fess
than the amouin of the sums secured immediately before the taking, unless Borrower and Lender’
otherwise agres Lt witing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secursd by this Sacurity Instrumant whether or not the sums are then dus, :

if the Property is abasy'oned by Borrowar, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settie a clalm for damages, Batrower falis to respord to Lender within 30 days
after the date the notice is given, Lendar is authorized to collect and apply the proceeds, at its ‘option,
aflhaﬁr‘;o aestomﬁon or repalr o/ tha Property or to the ssms securad by this Securlty Instrumertt, whethar or
not then due. . - '

Uniess Lender and Borrower ofi'erwise agree In writing, any application of procesds to principai shall
not extend or postpone the due date of the monthly payments referred ta in paragraphs 1 and 2 or change
the amount of such payments. R

11. Borrowser Mot Relcased; Forbesrsiice Py Lender Not a Walver. Sxension of the time for
payment or modification of amontization of the sur 16 socured by this Security Instrument granted by Lender
ta any successor In Interest of Borrower shall not opéia'e 10 refease the llabllity of the original Borrowsr or
Borrower's successors In Interest. Lender shall nat 5o iequired to commence proceedings agalnst any
successor In interest or refuse to extend time for payme.#-or otherwise modify amortization of the sums
sgcured by this Security Instrument by reason of any daman 7..ade by the original Borrower or Bommower’s
succassors in interest. Any forbearance by Lender in exercising vy right or remedy shall not be a waiver of
or praciude the exercise of any right or remedy. S

12. Successors snd Assigne Bound; Joint and Severa! Lisbiily, No-signers. The covanants and

agreemants of this Security Instrument shalf bind and bengfit the sucgesucrs and assigns of Lender and

Borrawer, subject to the provisions of paragraph 17. Bormower's covenaris und agreements shall be jaint

and geveral, Any Borrower who co-signs this Security Instrument but does not executs the Note: (a) is _
- co-signing this Security Instrumert only to mortgage, grant and convey thal Surrower's Interest i the i

Property undor the terms of this Security Instrument; {b) s not personally obligued to pay the sums

securad by this Securkty Instrument; and {c) agrees that Lender and any other Barriavss may. agree to '

extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument

ar the Note without that Borrower's consent. \ S

13. Loan Charges. if the foan secursd by this Security Instrument is subject to a law which. st~ -
maximum loan charges, and that law s Faaly interpreted so that the Interest of other loan charges €
collected or to be collected in connaction with the loan excasd the permitted limits, then: (a) any such loan ™ o
charge shall be reduced by the amount necessary to reduce the charge to the permitted fimit; and (b} any €73 o
sums already coliected from Borrower which exceaded permitted limits will be refunded to Barrowsr, =3 :
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making g ~jp=r - - -
direct payment to Borower. If a refund reduces principal, the reduction will be treated as a partial Q2"
prepayment withaut any prepayment charge undes the Note. " g

ILLINOIS-SINGLE FAMILY-FNMA,/FHLMC UNIFORM INSTRUMENT FORM 3044 9/90
1S5/CMOTIL/ /0894/3014{0990L. PAGE 5 OF B -
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Substances that are generally recognized 1o bs appropriate to nommal residantiat 4ses and to maintenance
of the Property.

Borrower shall promptly give Lender written natice of any nvestigation, claim, demand, fawsuit ot -ather
action by any govemnmental or regulatory agency or private pery involving the Properly and any
Hazardous Substance or Environmental Law of which Borrowsr has actual knowledge, if Borrower learns,
or Is notiflsd by any governmental or regulatory autharity, that any removal or other remediation of any -
Hazardous Subsiance affecting the Proparty s necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. ' :

As used in this paragraph 20, "Hazardous Substences” are those substances defined as toxic or
hazardous. substances by Environmental Law and the following substances: gasoline, kerosene, other
flamma’aa ¢ toxic petroleum products, toxic pestickies and herblcides, volate solvents, materials
containing asbestos or formaldehyds, and radioactive materials. As used In this paragraph 20,
"Environmerral Law* means federal laws and laws of the Jurisdiction where the Property is located that
relate to health. sa 3ty or environmanta) protaction. . .

NON-UNIFORIJ COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Anmedies. Lender shall give notice to Bovrower prior to acceleration foliowing
Borrower's breach of anty rovenant or agreement {n this Security Instrument {but not prior to
scceleration under pamgiap.i 7 unless applicable law provides ctherwise). The nolice shall
specity: (a) the default; (b} ths acticn raquired to cure the dofault; (cj a date; not lesa than 30 days
from the cate the notice is givan ‘o B yrowsr, by which the defsuit must be cured; end-{d) that failure
1o cure the dafault on or hefore the J%is specified in the notice may result in acceleration of the sums
secured by this Security instrument, f.r2closure by judiclal proceeding and sale of the Property. The
notlce shall furthar inform Borrower of tha (ight 10 reinstate after acceieration and the right to assert
in the foreciosure proceeding the non-sx/stence of a default or any other dofense of Borrawer to
acceleration and foreclosurs. i the defanlt Is (0t sured on or before the date specified In the notice,
Lender at its option may require Immadiate pavnent in fult of all sums secured by this Security
Instrument without further demand and may ‘oracloss this Security Instrument by judiclal
preceeding. Lender shaf! be ertitied to collect sl synenses incurred In pursuing the remedies
provided In this parsgraph 21, including, but net iimted (¢, reasanable attorneys’ fpes and costs of

fitle evidencs.

22, Releass. Upon payment of all sums secured by this Sacurhty Instrument, Lender shali release
this Security instrument without charge to Borrower, Bomower shali pay any recordation costs,

23. Walver of Homestead. Borrower walves all right of homestead avamption in tﬁa Proparty.

) 24, Riders to this Security Instrument. !f one or mora riders are execu.ed Sy Borrawer and recorded
together with this Security Instrument, the covenants and agreermonts of cach such rider shall be
Incorporated Into and shall amend and supplement the covenants and agree nen's of this Security
Instrument as If the rider(s} were a part of this Securlty Instrument. [Check applicable oy s2)] a

D Adjustablp Rate Rider D Condominium Rider D 1.4 Family Rider .
D Graduated Payment Rider D Planned Unk Development Rider D Biweekly Payment Rlder ?Q
(] Baliaon Rider L] pate Improvement Rider [ Second Home Rider - e

L] otherts) tspecty] [ DA Rider ‘%"
-3
3
T
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