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40 1 MORTGAGE
THIS MORTGAGE (*Sccur'sy: March 29, 1996 . The mortgagor s
&
JAMES R. PATTERSON AND CX1AKA O. PATTERSON, |
HUSBAND AND WIFE 4{/ |

i

i

which is organized and cxisting under the laws of tha state of Illinais , and whose address is .

1750 NORTH WASHINGTON  MAPEAVILLE, IL GOSE3
(‘Lender'). Borrower owes Lender the principal sum of Two Hundred ‘Twenty-Four Thousand and No/10D

* ("Borrower). This Sccurity Instrument is given to~ UNITED CAPITAL CORPORATION

Dollars (US3  224,003.00). This debt is cvideaced by Borrower's note dated the same date as this Security
Instrumeat {"Note*), which provides for monthly payments, with the full deb, i not paid carlier, due and payable on
April 1, 2026 . This Security Instrument sccures to Leudes: {a) the repayment of the debt

evidenced by the Note, with intercst, and all renewals, extensions and modifications oi tie Note; (b) the paysent of all. g8
_other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrament; and (c) the ¢
performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, 8\
Borrower docs hereby mortgage, grant and convey to Lender the following descmiwd junperty -located: in g
. C00K Cousty, Minvis: g
W i . Iy 2‘
GIT yagew umy &
-+ LOT 8 AND THE NORTH 1/2 OF LOT 9 IN BLOCK 2 IN JACKSON PARK HIGHLANDS, Q}

A SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 DF SECTIODN 24, E:n
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN W
CODK COUNTY, ILLINOIS ‘ s
20.24-306-018 20 24 306 014" | o
which has the address of 6740 SOUTH EUCLID AVENUE CHICAGD |

[Street] [City]
Hiinois fi0649 ("Property Address');

" {Zip Code)

{LLINOIS-Single Famiiy-Fannle Mae/FreddieMac UNIFORM INSTRUMENT Form 3014 8/90
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, |
"y appurienances, and fixtures now or hereafter a part of the property. All replaccments and additions shall also e
- govered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

: BORROWER COVENANTS that Borrower is Jawfully scized of the estate hereby conveyedt and has the right
' to mortgage, graat and convey the Property and that the Property is unencumbered, except for encumbrances of record:
* . Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any

" gncumbragees of record,

. THIS SECURITY INSTRUMENT combiacs uniform covenants for national use and non-uniform covenants
" with limited variations by jurisdiction to comstitute a uniform seeurity instrument covering real property.

. TaxID Number

UNIFCRM COVENANTS, Borrower and Lender covenant and agree as follows: _
: 1, Paymei of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
. due the principal (£ #ad interest on the debt evidenced by ihe Note and any prepayment and late charges due’

¢ under the Notc.

2. Funds for Taxes sud Insurance. Subject to applicable law or to a written waiver by Llender,
. Borrower shall pay to Lender ‘on the day monthly payments are due under the Note, unti) the Note is paid in -
~ full, a sum ("Funds’) for: () yearly taxes and asscssments which may attain priority over this Security.
 Instrument as 4 lien on the Properiy;) (b) yearly leaschold payments or ground rents on the Property, if any; (¢}
" vyearly hazard or property ipsurance picmiums; {d) yeasly food insurance premiums, if any; {e} yearly morigage

inswrance premiums, i any, and (f) (my 'sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in Yieu of the-rayment of mortgage insurance premiums. These items are_called

. *Escrow ltems® Lender may, at any time, Criivet and hold Funds in an amount not to exceed the maximum _

amount a knder for a federally related mortgape loan way require for Borrower's escrow account under the
federal Real Estate Sctflement Procedures Act oo 1974-as amended from time to time, 12 US.C. 2600 o
. seq. ("RESPA"), unless another law that applics to toe Funds sets a fesser amount. If so, Leader may, al any
time, collect and hold Funds in an amount not to excee(_the lessor amoust, Lender may estimate the amount
of Funds duc on the basis of currcnt data and reasonable “stirates of expenditures of future Escrow ltems ot
otherwise in accordance with applicable law. '

The Funds shall be held in an institution whose depesits are imswred by a fleral agency,
instrumentality, or catity (including Lemder, i Lender is such an instiiution) or in any Federal Home Loan =
Bank. Leader shall apply the Funds to pay the Escrow Items. Lender muy not charge Borrower for holding
and applying the Funds, anmually anmalyzing the escrow account, or verifyiny the Escrow Items, unless Lender,
pays Borrower interest on the Funds and applicable law permits Leader to'mure such a charge. However,
Lender may require Borrower to pay a ouc-time charge for an independent real estate tax reporting service
used by Lender in connection with this Joan, unaless applicable law provides otherwis:. Unless an agrecment is -
made or applicable law requires interest to be paid, Lender shall not be required to pry Bprrower aay interest
~ or carnings on the Funds. Borrower and Lender may agroe in writing, however, that et shall be paid on

* ‘the Funds. Lender shall pive to Borrower, without charge, an annual accounting of the Furds, showing credits
"~ and debits to the Funds and the purpose for which each debit to the Funds was made. The Funge are pledged
s additional security for alf sums sccured by this Security Instrument. : o

1f the Funds held by Lender cxceed the amounts permitted to be held by applicable law, Lender shali
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds beld by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
way so notify Borrower in writing, and, in such casc Borrower shail pay o Lender the amownt necessary io
make up the deficiency. Borrower shall make vp the deficiency in a0 more than twelve monthly payments, at
Lender’s sole discretion, . I

Uspon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or scli the Property,
Lender, prior to the acquisiion or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable {aw provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shail be applied: first, to asy prepayment charges duc under the Note; sccond, to
amourts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
charges due under the Note,

MTG2I, Page 2017

Revlusd Dute 01/01/55







12486604
4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fincs and impositions
! aributable to the Property which may attain priority over this Security Instrument, apd leaschold poyments or
‘ground rents, if any. Borrowcr shall pay these obligations in the manncr provided in paragraph 2, or if not peid
i in tbat manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amousts to be paid under this paragraph. If Borrower makes these
payments direetly, Borrower shall promptly furaish to Lender receipts evidencing the payments. _
T Borrower shall promptly discharge any lien which has priovity over this Security Instrument unless
‘Borrowcr: (a) agrees in writing to the payment of the obligation securcd by the lien in a manner acceptable to
Lender; (b) contests in good faith the Hen by, or defends against coforcement of the ficn in, fegal proceedings.
_which in the Lender’s opinion operate to prevent the caforcement of the lien; or (c) sectres from the holder. of
the lien ap agreement satisfactory to Lender subordinating the liem to this Sccurity Instrument. If Lender
" determines that any part of the Property is subject to a Yien which may attain priority over this. Seeurity
jastrument, Leader may give Borrower a notive identifying the lien. Borrower shall satisfy the Lien or take ouc.
~or morz of the activns set forth above within 10 days of the giving of notice. _
' §. Mazara or Property Insurance. Borrower shafl kcep the improvements now existing or hercafter
. erected on the Proporty insured against loss by fire, hezards included within the term “extended coverage” and
* any other hazards, melaging Noods or flooding, for which Lender requires insurance, This insurance. shall be -
" mainisined in the amouris) and for the periods that Lemder requires. The insurance carrier providing the
insurance shall be chosen oy Borrower subject to Lender’s approval which shall not be unrcasonably withheld. -
If Borrower fails to maintain’ covarage described above, Lender may, at Lender's option, obtain coverage to
-~ protect Lender’s rights in the Progerty {a accordance with paragraph 7, : :
: All insurance poficics and roziervals shall be acceptable to Lender and shall include 2 standard morigage
. clause. Lender shall have the right to doid the policies and remewals. If Lender requires, Borrower shall
" prompily give to Lender all receipts of paid-premiums and renewal potices. In the event of loss, Borrower
* shall give prompt motict to the insurance czrfer and Lemder. Lender may make proof of loss ii’ not made
" promptly by Borrower, : _

: Unless Lender and Borrower otherwisc agres-inm writing, insurance procceds shall be applied to
restoration or repair of the Property damaged, if the \esteration or repair is sconomically feasible and.Lender’s -
security is not Jessened. If the restoration or repair is mct cconomically feasible or Lender's sucurity would be
lessened, the insurance proceeds shall be applied to the susas secured by this Security Instrument, whether or

" not then due, with any excess paid to Borrower. If Borrower coardons the Property, or docs not answer within
30 days a notice from Lender that the insvrance carrier has offercd to settle a claim, then Lender may colfect
the insurance proceeds. Lender may use the proceeds 1o repair oi restors-the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will Legin »hen the notice is given. _

Unless Leader and Borrower otherwise agree in writing, any appliczion of proceeds to principal shall
sot extend or postpone the duc date of the monthly payments referred to in puragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lendcr, Borrower's right to any
wsurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Sceurity Instrument immediatcly prior to the a.quiition, _
6. Occupancy, Preservation, Malatenunce snd Prolection of the Property; Borrows:'s Lnan Application;
. Leaseholds, Borrower shall cccupy, establish, and use the Property as Borrowers principsi cesidence within

. sity days after the exccution of this Security Instrument and shall continue to otcupy (hc Praperty as

Borrower’s principal residence for at least oae year after the date of occupancy, unloss Lender otlerwise agrees
“ ig writing, which conseat shall not be unreasomably withheld, or unless extenuating circumstances exist which

. are beyoad Borrower’s control, Borrower shall not destroy, damage or impair the Property, allow the Property
to deteriorate, or commil waste on the Property. Borrower shall be in default .if any foxfeiture . action or .
procecding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender's sceurity
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
procecding to be dismissed with a ruling that, in Leader's good faith dotermination, precludes forfeiture of the
Bortower’s interest jn the Property or other material impairment of the lien created by this Security Instrument
or Lender’s security interest. Borrower shall also be in defauit if Borrower, dwing the loan -application
process, gave materially false or inaccurate informaiion or statements to Lender (or fafied to provide Lender
with any material information) in connecfion with the loan evidenced by the Note, including, but not limited to,
represeatations coacerning Borrower’s occupancy of the Property as a principal residence. ¥ this Security
Tnstrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leaschold and the fee title skall not merge unless Lender agrees to.the mesger in

writing, : o '
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; 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreemenls coptained in this Scousity Instrument, or there is a legal procecding that may significantly - affect’
Lender’s rights in the Property (such as a procseding in baskrupicy, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary to profect the value of
‘the Property and Lender's rights in the Property. Lender's actions may include paying any sums sccured by a

‘fien which has priority over this Sccurity Instrument, appearing in court, payiog reasomable attorneys’ fees and -

¢ntering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender

. dozs oot have to do so. S
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bortower

" secured by this Sccurity Instrumeat. Unless Borrower and Lender agree to other terms of payment, these

" .amounts shall bear interest from the date of disbursement at the Note rate and skall be payable, with interest,

upon notice from Lender to Borrower requesting paymeat. -
: 8. Morigage Insurance. If Leader required mortgage insurance as a condition of making the loan
~secured by this-Security Instrument, Borrower shall pay the premiums required to wmainfain the morigege

" insurance in efecs.. If, for any reason, the mortgage insurance coverage requircd by Lender lapses or ceases

" o be in cffect, Borrower shall pay the premiums required to obeain coverage substantially equivalent. to the:
mortgage insuramce proviously in effect, at a cost substantially cquivaleat to the cost to Borrower of the
morigage insurance previcsly in cffect, from an alternate mortgage insurer approved by Lender. If substantially.
" gquivalent mortgage insurapse soverage is not available, Borrower shall pay to Lender cach month a sum equal
to one-twelith of the yearly iso/tzage insurance premium being paid by Borrower whea the insurance coverage
* Japsed or ceased to be in cffect, Lender will accept, use and retain these payments as a loss reserve in liey of
' morigage insurance. Loss reserve peyriénts may po longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and fothe period that Lender requires) provided by an insurcr approved by
Lender again becomes available and i obtained. Borrower shall pay the premiums requived to maintain
mortgage insurance in cffect, or to provide A tiss reserve, until the requircracnt for morigage insurance ends in
" accordance with any writien agreement betwesn Barravier and Lender or applicable law. _ =
9, luspection. Lender or its agent may make reasonable entrics wpon and imspections of the Property.
Lender shall give Borrower notice at the time of or (prioi to an inspection specifying reasonzble cause for the
inspection,
10. Condemnation. The procceds of any award ur claim for damages, direct or consequential, in
connection with any condemsation or other taking of any parl of the Property, or for comeyance in litu. of
condenmation, are hereby assigned and shall be paid to Lender, '
In the cvent of a total taking of the Property, the procecds shall be apolied to the sums sccured by this
Security Instrument, whether or not then duc, with amy excess paid ‘to Uerrower. In the event of 2 partial

takiog of the Property in which the fair market value of the Property imeériately before the taking is equal to

or greater than the amouot of the sums sccured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by tis Sccurity Instrument shell be
reduced by the amount of the procecds multiplicd by the following fraction: (a) the, iotal amount of the sums
sccured immediately before the taking, divided by (b) the fair market value of the Propony, immediately before
the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the Puroerty in which the
. fair market value of the Property immediately before the taking is less than the amount of ‘¢rc sums secured
. immediately beforc the taking, unitss Borrower and Lender otherwise agree in writing or ualers applicable law
otherwisc provides, the proceeds shall be applicd to the sums secured by this Security Instrume(n: whether or
* pot the sums are then due. _
If the Propesty is abandoned by Borrower, or i, after notice by Lender to Borrower that the
condempor offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within -
30 days after the date the potice is given, Lender iy authorized to collect and apply the procecds, at its option,
cither o restoration or repair of the Property or to the sums sccured by this Security Instrument, whether or
not then due. ; .
Uniess Lender and Barrower otherwisc agree in writing, aay application of procceds to principal shall
nol cxtend or postponc (he duc date of the monthly payments referred to in paragraphs 1 and 2 o5 change the
arnount of such payments. :
11. Borrower Not Relenstd; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender lo any

successor in interest of Borrower shall not aperate to rclease the liability of the original Borrower or -

Borrower's suceessors in interest. Lender shall not be requircd to commence proceedings against any successor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this

Rovised Uate 01/01/95
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" Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in

interest, Any forbcarance by Lender in exercising any right or remedy shall not be a waiver of or preclude
the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and
agrecments of this Security Instrument shall bind and benefit the successors and assigns of Lender and
*Borrower, subject to the provisions of paragraph 17, Borrower’s covenants and agreements shall be Jomt

and several. Any Borrower who co-signs this Security Instrument but does not exeeute the Note: (a) is .

co-signing this Security Instrument only to mortgage, grant and convey that Borrower's inferest in the
Property under the terms of this Sccurity Instrument; (b) is not persomally obligated to pay the sums

', secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to

extend, modify, forbear or make any accommodations with regard to the termas of this Security Instrument
or the Note withous that Borrower’s consent.
. 13, Jwoan Charges, If the loan secured by this Sccurity Instrument is subject to a law which scts
maximum loan charges, and that law is finally interproted so that the interest or other loan charges collected
or to be collecter i connection with the loan exceed the pevmitted limits, then: (a) any such loan charge
shall be reduced by th: amount nccessary to reduce the charge to the permitted lmil; and (b) any sums.
already eoliected from Toitower which exceeded permitted limits will be refunded to Borrower. Lender may
choose tp make this returd by reducing the principal owed under the Note or by making a direct payment
to Borrower, If a refund reduees principal, the reduction will be treatcd as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any noBicc-io Borrower provided for in this Sccum}' Instrument shall be gwcn by
delivering it or by mailing it by first ridss mail unless applicabie law requires usc of snother method. The
notice shall be directed to the Propeitv. Address or any other address Borrower designates by nofice to
Lender. Any notice to Lender shalt be giver by first class mai) to Lender's address stated herein or any
other address Lender dcs:gnalcs by notice to Posrower, Any motice provided for in this. Security Instrument
shall be deemed to have been given to Borrower o Tender when given as provided in this paragraph,

15, Governing Law; Severabillty, This Sccrrity Instrument shall be governed by federal law and the
Jaw of the jurisdiction in which the Property is locatrd,) In the event that any provision or clause of this
Security Instrument or the Note cooflicts with applicabe dav;, such conflict shall not affect other provisions
of this Sccumy Instrument or the Notc which can be given cPiet without the conflicting prowston To this
end the provisions of this Sceusity Instrument and tke Note are decticed 1o be severable, :

16. Borrower’s Copy. Borrower shall be given one coufermed.~opy of the Note and of this Security

Im;trumcnt. .
. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Properly
or any mtcﬂ:st in it is sold or transforred {or if 2 beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior wrillen consent, Lerdur :nay, at its option, reguire .
imrocdiate paymeat in full of all sums securcd by this Security Instrument, Howevcy, this optien shall not be
" exercised by Lender if exercise is prohibited by federal Taw as of the date of this Security Instrucent, '
If Lender exercises this option, Lender shall give Borrower matice of acceleration, ~The notice shail
. provide a period of not less than 30 days from the date the notice is delivered’ or migtled” within which
Borrowsr must pay all sums secured by this Security Instrument. If Borrower fails to pay thées sums prior to
the cxpxrat:on of this period, Leader may invoke any remedies permitted by this Security Instrumeit without
further notice or demand on Borrower.

13. Borrower’s Right to Reipstate, If Borrower meets cortain condmons, Borrower ahail have the

right 1o have cnforcement of this Security Instrument discontinued at any time prior o the carlier oft (a) 5 °

days (or such other period as applicable law imay specify for reinstatement) before sale of the Property

pursuant to apy power of sale contained in this Sccurity Instrument; or (b} culry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be -
due under this Security Instrument and the Note as if no acccleration had ocewsred; (b) cures any defauit of "

any other covenants or agreements; () pays all cxpenscs incurred in cnfarcmg this Sccurity Instrument,
including, but not limitcd to, reasonable attorneys' fees; and (d) takes such action as Leader may rcasonably
require 1o assure that the len of this Sccunity Instrument, Lender’s rights in the Property and Borrower's

obligation to pay the sms secured by this Security Jastrument shall continve unchanged Upon reinstatement

by Borrower, this Security Instrument and the obhgauons secured hereby shall remain fully effective as.if no
acceleration bad occurred. Mowever, this right to reinstate shail not apply i the case of acceleration’ under

paragraph 17.
MTGSIL Page Sof ¥ ' Revised Dats 01/01/95.
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19, Sczie of Note; Change of Loun Servicer. The Note or a partial interest in the Note (togethor with
 this Security Instrument) may be sold one or more times withont prior notice to Borrower. A sale: may
* result in a change in the entity (known as the "Loan Servicer’) that collecis monthly payments due under
.the Note ard this Security Instrument. There also may be onc or morc chapges of the Loan Serviver
. anrelated to a sale of the Note, If there is 2 change of the Loan Servicer, Borrower will be given wrilten
" notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
_ name and address of the new Loan Servicer and the address to which payments should be made. The motice
- will also contain any other information required by applicable law. _ '
. 20. Huzardous Substamces. Borrower shall not cause or permit the presence, use, disposal, storage,
. or release of any Hazardous Substances on or in the Property. Borrower shall rot do, nor sllow anyone clse
to do, anything affecting the Property that is in violation of any Envirgnmental Law. The preceding two
. sentences shall poi apply to the presence, use, or storage on the Property of small quantilies of Hazardous
Substances that ar¢ gencrally recogmized to be appropriate 1o normal residential’ uscs and to muintonance of
- the Property. . : o
Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or
- other action by any govimmental or regulatory agency or private party invglving the Property and any
Hazardous Substance or Envirc:mental Law of which Borrower has actual knowledge. I Borrower learns,
of is notificd by any governmieutsl or regulatory authority, that any removal or other remediation of any
Hazardous Substance affectiog the Praperty is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Enviroamesial raw.

As wsed in this paragraph 20, 'Hasardous Substances” are those substances defined a5 toxic or
hazardous substances by Environmental Law and the following substances: gasoline, keroscne, other
flammable or toxiv petroleum products, toxit-prsiicides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive malcsidds. As used in this paragraph 20, "Envitonmental Law’
means federal laws and laws of the jurisdiction where the Property is Jocated that relate 1o health, safety or

. environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leuder further covenant and agree ag follows:

21. Accelerntion; Remedies. Lender shall give noi'e'to Borvower prior to accelerstion following
Borrower’s breach of any coverant or sgreement in this Securic’ fnstrument (bot act prior fo accslerution
nnder paragraph 17 unless applicable law provides otherwise), The raiice shall specify: (a) the default; {b) the
action required to cure the default; () a date, not less than 30 days from the date the notice is given o
Borrower, by which the default :onst be cured; and (d) that failure to curre the default on or before the date
specilied in the notice may result in acceleration of the sums secured by this Secarity Instrument, foreclosure by
judicial proceeding and sole of the Property. The notice shall further inform Botvamer of the right to reinstate
after acceleration and the vight to assert in the foreclosure proceeding the non-cxistcce of 2 default or any
other defense of Borrower to acceleration and foreclosure, If the default is not cucd o~ or before the date
specified in the notice, Lender st its option may require immediate payment in full of al! suras secured by this
Secutity Instrument without ferther demand and may foreclose this Security Instrument by 149cint proceeding,

* ‘Lender shall be entitled to collect al} expenses Incnrred in pursulng the remedies provided in tb’s uaragraph 21,
* including, but not limited to, rensonable attorneys’ fees and costs of title evidence.

22, Releasc. Upoa payment of all sums secured by this Sccurity Instrument, Lender shall relcase
this Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instronent. If one or more riders are exccuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of cach such ridar shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security Instrument
as if the rider(s) were a part of this Security Instrument, [Check applicable box({es)]

92229256

[X] Adjustable Rate Rider | Condominium Rides {7 1.4 Family Rider
D Graduated Paymeat Rider (] Pianned Unit Development Rider D Biweekly Payment Rider
[] Balloon Ridcer D Rate Improvement Rider [:] Second Home Rider

T} Other(s) fspecify)

Revisod Date §1701/95
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© BY SIGNING BELOW, Borrower accepts and agrees to the terms and covepants contained in this Security
Instriiment and in any rider(s) execoted by Borrower and recorded with it

o I it

G
AMES |, PATTERSON

N BLSEAL&
CHIAKA D, PATTERSON BOTTowks

Witnesses:

Banowar

B

{Space Below This Line For Acknowleugrient)

STATE OF ILLINOIS

COUNTY OF __ (OR

1, HHE UANDNER S (G AED , & Notary Public in and for seii <onnty and state,
.do hereby certify that Mawwes 2. Pitdersen and QWiakd D filkasson Huhadnd 4 WX f_ o, personaily
_ksown to me to be the same person(s) whose mame(s) is/are subscribed (o the foregoing. instrumeit,  appeared

before me this day in person, and acknowledged that he/she/theysigned and delivercd the said instrumeant as
-~ his/ber/their free and voluntary act, for the uscs and purposes therein set forth,

Given under my hand and cfficial seal, this 2O

day of __pAsyC @b , 1996
“OFFICIAL SEAL” Notary Pablic
L. Miller

Notary Publie, Stete of Illinois 3 My Comumission cxpires:
My Comrlstion Explres Befi 4, 1999 <

9229256

Puge7ol?

Revisad Date 01/01/85







{First Seven Years Fixed)

{One Year Treasury Index - Rate Caps)

. THIS ADJUSTABLE RATE RIDER is made this 29th dayof March, 1996 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument) of the same date given by the undersigacd {the "Borrower) 1o secure
Borrower's Adjustable Rate Note (the "Note™) to

" UNITED CAPITAL CORPGRATION , a Illinols Corporation

’ (t.hc "Lender”) of the same date and covering the property described in the Security Instrument and located at:

E740 SOUTH EUGLID AVENUE
CHICAGD, 1L 606489
[Property Address]

THE NOTE PROVINES FOR A CHANGE IN MY FIXED INTEREST RATE TO AN ADJUSTABLE-
INTEREST RATF. TME NOTE LIMITS THE AMOUNT THE INTEREST RATE CAN CHANGE AT
ANY GNE TIME AN TJS MINIMUM AND MAXIMUM RATES § MUST PAY,

ADDITIONAL COVENAN(S.  In addiion to the covenants and agrecments made in the Sccurity

' Instrument, Borrower and Lender furth(r rovcaant and agree as follows: g

A, INTEREST RATE AND MONTIOLY PAYMENT CHANGES
The Note provides for an initial ‘intevest rate of 7.7500 %. The Note provides for

"' changes in the interest rate and the monthly paymiat:, as follows:

4 INTEREST RATE AND MONTHLY PAYWMENT CHANGES

(A  Change Dutes : :
The injtial fixed intercst rate 1 will pay will rbauge to an adjustable intercst rate on the first day of

“April, 2003 , and on the irst day of cvery twelith month thereafter. Each date on
" which my interest rate could change is called a "Change Date.

(8) The Index .
Beginning with the first Change Date, my adjustable Eitzrost rate will be based on an “Tudex’. The

“Index is the weekly average yield on Uniled States Treasury sceutincs adjusted to a constant waturity of oo (1)

- year, as made available by the Federal Rescrve Board. The most recint Index fgure available as of the date

forty-five (45) days before cach Change Date js cailed the "Current Index.” _
1f the Index is no fonger available, thc Notc Holder will choose o nmew index which is based upon

comparable information, The Note Holder will give me notice of this choice.

) Calculation of Changes :
Before each Change Date, the Note Holder will celeulale my new jateisst ratc by adding

Two and Threa-Fourths percentage points ( £.43%), the "Margin”

' Yo the Curreat Index. The Note Holder will then round the result of this addition to the @rarcst one-cighth of
-on¢ percentage point (0.125%). Subject to the Limitations in Section 4(D) below, this rounded amnunt will be my

Jew interest rate until the next Change Date, . :
The MNotc Holder will then determine the amount of the wonthly payment that would be sufficient to

“repay the unpaid principal that T am expected to ows at the Change Date in full on the Matunty Date at my new

interest rate in substantially equal payments. The result of this caleulation will be the new amount of my monthly

payment.

1$1)] Limits on Interest Rate Changes ,

On the sccond Change Date snd cach Change Date thercafter, the interest rate may not .increase or
decrease more than two perceatage points (2.00%) from the interest rate immediately prior 1o the Change Date.

There is a limit of four percentage points (4.00%) on the amount by which the interest ratc may increase
or decrease from the initial interest rate over the entire term of the loan, If a change in the Current Index would
otherwise cause the mew interest rate to excced the two percentage points (200%) or the four porcentage points
(4.00%) ralz adjustment Lmitations, the unused portion of such increase or decrease will not be carricd forward

and applicd to change the ratc in fulure yoars. My interest rate will never be greater than - 11,7500 %
or less than 3.7500 % (but in no cvent fess than the Margin),

. E ECO PY ] . 12488804

92229296
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(E) Effective Dute of Changes
My now intcrest rate will become eficctive on cach Change Date, I will pay the amount of my ncw

:*  inonthly payment beginning on the first monthly payment date after the Change Date until the amount of my
+» . monthly payment changes again.

(F) Notice of Changes

N The Note Holder will deliver or majl to me a notice of any changes in my interest ratc and the amount of
.my monthly payment before the cflective date of any change. The notice will include information required by law
* to be given me and also the tike and telephone number of a person who will answer any questions 1 may have

otice,

. regarding the o
. B %‘RANSF’ER OF THE PROPERTY OR A BENEFICIAL INTEREST

MR27-1LT

Uniform Covenant 17 of the Security Instrument is amended to read as follows:
(A} Unti tho interest rate is converted from a fixed ratc to an adjustable rate at the end of year seven,
Uniform Coverant 17 shall be as follows:

Trapsfec o she Property or a Benclcial Interest, . _

If alt or sy part of the Property or any interest im it is sold or transferred (or if 2 beneficial
interest is sold or trancierred) without immediatc paymeat in full of all sums secured by this Security
Instrument, Lender may call 2/ such sums immedistely due and payable.

If Lender excreises this right, Lender shall give Borrower notice of acccleration, The notice shall -

provide a period of not less thar-tiirty (30) days from the date the notice is delivered or mailed within
which the Borrower must pay all sums securcd by this Sccurity Instrument. 1f Borrower fails to pay these
sums prior t0 the expiration of this porind, Lender may invoke amy remedies permitted by this Security
Instrument without further notice or demanr v Borrower.

(B) Once the interest rate converts to an adiustable rate, Uniform Cpvenant 17 described in (A) above
shall then ccase to be in ¢ffeet, and Uniform Covenant 17 shall instead be as follows:

Transfer of the Property or a Bencficial Interest.
If all or any part of the Property or any ‘nfcrast im it is sold or transferred (or if a beneficial
interest is sold o tramsforred) without immediate paymert in full of all sums secured by this Sceurity

Instrument, Lender may call all such sums immediately due and payable.

If Lender excrcises this right, Lender shall give Morroy<r aotice of aceeleration. The notice shall -

provide @ pericd of not less than thirty (30) days from the date the notice is delivered or mailcd within
which the Borrower must pay all sums sceured by this Sccurity Instwment. If Borvower fails to pay these
sums prior to the expiration of such period, Lender may invoke any coredies permitted by this Sccurity
Instrument withou! further notice or demand on Borrower, _

Alter the first Change Date, the Lender shall not exercisc this right 5& (a) Bocrower causes to be

submitted to Lender information required by Leader to evaluate the intended (ransferce as if-a new. loan

were being made to the transferee; and (b) Londer reasonably determines that Leraer’s sceurity will not

be impaired by the loan assumption and that the risk of a breach of any covemant’ oz agreement ip this
Seeurity Instrument is acceptable to Lender.

Paga 2cf 3 £1/01/95

922292986
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To the cxtent permitted by applicable faw, Lender may charge a reasonable fre as a condition to
Lender’s comsent to the Joan assumption. Lender may also requirc the transferce to sign an assumption
* agreement that is acceptable to Lender and that obligates the transferee to ketp all the promises and agrecments
made in the Note and in this Security Instrument, Borrower will continue to be obligated under the Note and

this Security Instrument unless Lender releases Borrower in writing,

‘ BY SIGNING BELOW, Borrower accepls and agrees to the terms and coﬁ;‘.'.nantsl contained in this
Adjustable Rate Rider. % _ﬁ .
-+ {Seal] : . @z ‘M‘kﬂ-’ _

- Borrower~ JAdES A. PATTERSON

{Seall ! Jé@% /g %

- Bortower CNIAXR b, rATTERSCN

|Seal]
- Borrower

. seal

- Borrower

{Sign Original Only]

922292586
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