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. This Mortgage prepared by:  Jamzs T. McCartney - ' N 2 q b _

gg %= HARRIS o~

i= BANK. | N

& CONSTRUCTION MORTGAGE L

| t" ' THIS MORTGAGE IS DATED MARCH 27, 1396, belween Bruce Enterprises, LL.C., whose address is 1131
\: - Centeal Ave,, Wilmette, L. 60691 {referred to below a8 'Gmmor")- and Harris Bank Winnetka, N.A.. whose '

0 . addreas ls 520 Green Bay Road, P.0. Bax 216, Winnetka, |t FX93 (referred to below as "Lender™), = P

' - GRANT OF MORTGAGE. For vaiuable considerstion, Grantor vartgages, warrants, and conveys to Lender all
(J\ ~ of Gramor's tight, title, and interest in and 10 the fallowing descrioed real progerty, togather with. all’ exlsﬁng or _-

 subsequently erected or affixed buiidings, Improvemenis and fixtives, .2l easements, rights of way, and . =~

\_  appurtenances; all water, water rights, walercourses and ditch rights {lnuaing, stock-In’ otilities. with-dlitch or

A irrigation rights); and all other rights, royaities, and profits relating to the rezl miopenty, including without limitation

all minerals, oil, gas, geothermai and similar matters, located in Cook Cea Y. State of {liinols (the "Real Cﬁ
Property™): e
LOT 2 IN BRUCE ENTERPRISES L.L.C. RESUBDIVISION OF LDTS 2 mo 3 MD 4N BI.DCK 30:IN. N.. i :,‘.__'
CHICAGDO NORTH SHORELAND COMPANY SUBDIVISION IN NDRTHEAST /% OF SECTION . 1a, \1_
TOWNSHIP 42 NORTH, RANGE 13 £AST OF THE THIRD PRtNC!PAL MElee " CDGK COUMTY, e
ILLINOIS. i-* L
The Reai Property or its address is commonly known as 1484 Aehury Ave Wlnnelka, IL 60093 The Fleal F‘ .
Property tax identification number is 05~18-220-008 & 010. ..

Grantor presently assigns to Lender alt of Grantor’s right, title, and Interest in and to all feaees of the Property and
all Rents from the Property. in addition, Grantor grants 1o Lender & Uniform Cemmerclai Code securrty interee: in
the Personal Praperty and Rents, !

DEFINITIONS, The faliowing words shall have the foliowing meamnge when ueed ln !hls Mongage Terms aot . '_ -
ctherwise defined in this Mortgage shall have the meanings attributed to such terms’ in.the Uniform. Commercial: - o
Code. Alf references to dollar amounts shall mean amounts in lawful money of the Unlted Siates uf Arnerica '

Grantor, The word "Granior” means Bruce Enterprises, LL.C.. The Grantor ie !he moﬂgegor under this'- |
Mongage. .

Guerantor, The word *Guaranior” means and ncludes without Imitation each and al of the guarantnre,._
sureties, and accommodation parties in connection with the Indebtedness S
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. replacernents ang ofher Gonstzuction on the Reaf Property.

|nﬁumuman. The word "indebtadnm" means afl principal ard inrenm payable urler the Nute and any
' arhounts axpended or advarited by Lender %, dlacharge obligations of Grantor or expaness incurred by Lancer - . B
- tovenforce obligationg of Grantor under ttws with interest on such aimounts as provided in. T . -§

this Mortgage. In-additidn 16 the Note, the: iv&ie * inciudes afi cbligaviont, débts and fiabilities,
Grantor, of any one or mote of them, whether now ‘existing‘or hereafter arising, whether /ela’ed or unteiated to

L ‘_ ‘the purpose of the Note, whether voluntary or otherwise, whether due of not dus, absolute or conﬁngeﬂt R -
liquidatod- or uniiquidated and whether Grantor may be Hable individuvally or jointly with others, whather -
oblipated as g arttor: or atharwise, and whether.recovery upon such trdebladness may he or hereafter may

- -beceme barred by’ any' statute of limitations, and whether such Indebtedness may be or hifealter may become
- otherwise: unanforceebls ‘Al no time shall the privicipal amount of Indableciness secured by tha’

R peincipel smount of $318,000.00 from - Greniar o Lendér, together with all renewals .of, extensicns’ of,

o modifications of, reﬁnancings of, coneokidativie of,and substitutions for the promissory note or. Agreament.

© o The: imereﬁ rate. on the Note s & vasiable |mm rais based upon an Index. The index currontly is 6.250% -

- per &nrmm The lntarest rate to.ba’ appuod fo the usngid pﬁnclpa! batance of this Mortgage shall be at a rale .
" of 1.000. percentage point(e) over the Indax, rem.lrmq I vtied rate of 9 250% per anaum. NOTICE: Under

o no circumstances: shall the Interest rate on this Mortgagr, be- more than the maximum rate aliowsd by

ey e
) i-?\_-_‘-'a__t'i'%:

.
“

—h

. PAYMENT AND PERFOR o 28, otherwise provided In this Mortgage, Grantor shall to. Lender all
. -ﬂdo&nglsamed by-this. ortgage b%gorne due, and ahall grictly perform all ot Gmn%ga obligations -

"f_}; 39

pﬂcabie iaw Nﬂ'ncs 1’0 GRANTOH H-E NOTE CONTAIN% /A VARIABLE INTEREST RATE.
The . words "Peseonal Property” mean ‘i wv’m fixtures, :and- omer articios of
eftached or affixed to the. Real

gremnal %p now or haraalt« owined by Gr and now or n :
emer acdrants of, and ol substrmaicns for, any

with ali accasslons, parts, o, all
of 8y ch ef with 8l proceeds- [includlng wlﬂ'lo.:t it nitation '8l insuranca procaeds and

- reiunda o?r pmmlums) S any. sa!e or ther disposition of !
" . Properly. The word "Propefty' mexns collectively the’ Heal Propeﬂy and the Parsona) Propany !
- Real Pm%o?e words’ Raal Property mean the property, lntereeu and vohts dascribad abbve in the

. "Grant of M
Relsted Dom The' words "Rniated Documtn" mean and lnclude without ...‘ﬁm"!n ail nromlaaory.'

- notes; -Crecit agreaments,  loan  apreemnts, -nvironmental, - QUATartion, SwCurly. agreaments,
existing, executed: in. cmnecﬁonwtthzhe

-omer bﬂnaﬁta darivw fram tho Propefty
THIS MDRTGAGE, !HCLLDIHG THE ASS&GN&IEN? OF sﬁm AHD THE SECUR(TY IMEREST IN THE RENTS

AND PERSONAL PROPERTY, 18 GIVEN TO SECURE. (1) PAYMENT OF THE INDEBTEONESS AND (2)

PERFORMANCE' OF ALL OBLIGATIONS OF anmm UNDER THIS MORTGAGE AND THE -RELATED
DOCUMENTS. - THIS. MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIDRITY DVER ALL

. SUBSEQUENT LIENS AND ENCUMBRANCES, iNCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
~ AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE mmmuu AMOUNT
- SECURED HEREBY.: THIS' mm’maﬁ 18 GWEN AND ACCEPTED ON THE FOLLOWING TERMS: .

. POSSESSION AND Mmﬁm ﬁF me PROFERTY Gramor agrees that Grantor s powesslon and use of
. -the Property shall:be governed by the following provisions: .

Pcma;lon and-Uge. “Until: in. default,’ Granter ma remafn ln poswssim and controt of and 0 ate and
ge. tha Propeny nnd coﬂect the Rems from the FY per

o angslwmg wung nmnwd To protect the lnwmy of the Moﬂuupo exceed the note. smount cf

" . Lender. The word "l.enda means. Harria Bank Winnmka, N.A tts auccm and asnlons Tha Lender isf

o the morigagse under this Mor Gage.

L ﬂhﬁm The word *M “ra0an thla Mo jage tm\reen Grantm and Lendar. and includea whhmn‘
o Ilmilalion all mgumems mur"y Inmmtpr Bions relating to the Pmonal Property and Rents.

. ) -ﬂoto Tha woid 'Nm“ meam the pro.‘*v'vy nots or cred!t agresment dated Ma:ch 27, 1996 in the criging

| martgages, deads.of trust, -and altgromar’ lnstrumems. agr and documants. whethar now of herealer -
~ Rents. "The word "Rents* means all pmem and tuture rents mcnuaa. lncuma. issues royaltius. proma and

_;'3-‘:';'03.27-1996 3 " MORTGAGE | o
<. loanNo@-ug4 . .. - (Continved) o

e ,-lmproumnh _The wmd "inprovements® maans and includes without Kmiation all exigting and future"'f"-;
. {mprovements,, bulldings, structures, mobiie - homes affixed on tha Real Prope:ty tacliities, awmms =

| pls imerest thareon; of Grantor to Lender, or any, ona or more of tham,.as well £s-all Claims by Lender against. 2

- .“349395_* s
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" Duty to Maimtain. Grantor shalt maintain tha Property in tenantable condition and promplly perform aif repalrs,
b repmlgcemems, and maintenance necessary 10 prese&r:g its value, ' pramply per repa

\l:ll
5 Hawardous Substances. The torms "hazardous waste,” "hazardous substance” "disposal,” “release,” and
A “threatenad release,” as used In this Mongage, shall have the same mesnings as set forth in the
4. Comprehensive Environmenial Response, Compensation, and Lizblity Act of 1980, as amended, 42 U.S.C.
g 8501, et seq. 'CERCLAY, the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
& 29499 {'SARA"), the Hazardous Materiafs Tragsc%onauon Act, 49 U.S.C. Section 18071, et seq., the Resource
" Conservation and Recovery Act, 42 U.S.C. Section 6903, et seq., or other epplicable state or Federzl laws,
rules, or regulations adu?:ed pursuant to‘an%of the toregoing, The terms "hazardous waste” and "hazardous
subsiance” shall aiso inciude, without limiation, petroleum and patroleum by-products or any fraction thereof
and asbestos. Grantor represents and wamants to Lender that: (aj During the pariod of Grantor's ownarship.
of the Fropary, there has been no use, generation, manufacture, storage, treatment, disposal, refease or.
- threatened release of any hazardous waste or substance by any person on, undar, ahout or from the Propedy; -
. {b) Grantor has no knouden%ge of, or reason to belleve that thare has been, except as. previously discioged to
. and acknowledged by Lender In wrtting, (i) any use, generation, manufacture, storage, treatment, disposal,
© - release, or thrantened relpase of any hazardous waste or substance aon, under, about or from the -Property by
- any prior owr.ors or occupants of the Pro or (gany actual or threatened igei%aﬁon.jcr_claims of any kind.
by any person reiating to such matters; & ¢) Excopt as previousty ‘disclosad to and acknowledged by
- Lender In writing, {y nefther Grantor nor aty tenant, contractor, agent of other authorized user of the Property.
shall use, generate ranufacture, storg, treal, disposa of, or release any hazardous waste or substance. on,
under, about or froin ‘he Property and (i} any such activity shall be conducted: in -complianca: with . all
appiicable Tederal, state, a7d loca) ‘aws, reguletions and ordinances, including without limitation those. faws, -
fations, and ordinances dascribed above, Grantor authorizes Lender and fis agents to enter upon'the
Property to make such Inszections and tests, at Grantor's expense, as Lender may deem.appropriate 10
determine compllance of the 2ioparty with this saction of the Mortgage. Any ingpections ot tests made by
Lancer shall be for Lender's purmzans only and shall pot ba construed to. create any: respansibility or liablity -
an the pant of Lender to Grantor orae any ather person. The raprasentations and warranties contained hereln.
are based on Gramor's due. diligence in investigating the Property for hazardous waste and hazardous '
substances. Grantor hereby (a) releaset and waives any future claims against Lender for indernity or - -
contribution in the evernt Grantor bacoinas table for cleantp or other casts under any. such laws, and” (bj
agrees 1o indemnify and hold harmnless Lopder against any and al claims, losses, Jiabllities, dumaﬂes L
penailos and expanses which Lender may «lrecty of indirectly susiain or suffor resulting: from a breach of =
his section of the Mongage or as a consequsrce of any uss, generation, manufacturs, storage; disposal, | -
release of threataned relaase oceUring prior G Grantzr's ownership or Interest in the Proparty, whether or:nof
the same was o should have been known to Giamtcr. The provislons of this: section’ of the Mongage, -
including the obuﬁnon to indemify, shelf survive the rayment of the Indebtedness and: the satisfaction-and '
reconveyanse of the lien of this Morgage and shall not ko affectad by Lender’s acquisition of any interest in -~
the Property, whethat by foreciosure or othanwiss, ' I o
Nuiseitce, Waste. Grantor shall not cause, conduct or permit ary nulsance nor commit, permit, or suffer any .
stripping of or waste on or to the Property or ary ponlonpgi tha froperty. Without Hmttihg_ghe' eneraiity of thg -
for Grantor will not remove, or Erant to any other party the right to' semove, any fimber, minerals
(Including oll and gas), sofl, grave! or rock products without the prior v riften consent of Lendar. PR
Removsl of Improvements, Grantor shall ngt demolish or remove any linptovements from:the Real Propenty
without the prior written consent of Lender. As a condition to the removit cf any impravements, Lender m%_-
rgouire Grantor to meke arrangements satisfactory to Lender to reace such - improvemants with -
improvements of at least equal value. o KA
Lender's Right to Enter. Lender and its agents and repressntalives may‘Denter-ummhe_ Rsai-'Png?eny-al._aﬂ
reasonable limes to attend (o Lender's iiterests and to inspect the Property ror sumposss of Grantor's
compllancs with the terms and conditions of this Mongage.. _ W, S .
Compliance with Governmental Requirements. Grantor shall rﬁrompﬂ comply with aff faws, ordinances; &nd
ragulations, now or hereafter in effect, of ali govemniental authorties applicable 10 the-use or. .:f::upancy.,of:;the"
Property, Inciuding without iimiiation, the Americans Wik Disabliities Act. -Grantor may:contust 1n.good. faith.
any such law, ordinance, or reguiation and withhold compilance during any'procaeding, Inchuding: Appropriate .
appeals, so ‘ong as Grantor has notifed Lender In writing prior to doing so and so long as, in Lender's.soie.
oninion, Lender's intarests in the Propesty are not jecpardized. Lender rnr&rr uire Grantor to post adequate” -
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest. . S
Duty to Protect. Grantor agrees nafther to abandon nor leave unattended the Property. Grantor:shall do all
ather acts, in addition to those acts set forth above in this section, which fram the chamacter and uss of the
Property are reascnably necessary 1o protect and presarve the Proparty. o L wT

~. DUE ON SALE - CONSENT BY LENDER. Lender may, at its aplion, declare immedlately due and payable all

-~ sums secured by this Martgage upon the sale or transfer, without the Lendar's prior wiritten consent, of all or.any - "
pa:t of the Real Property, or any Intarest in the Real Property. A “sale or transfer* means the conveyance ofRea = =
Property or any right, tie or interast thereln; whether logai, beneficlal or equitable; whether voluntary or
invoturtary; whether by outright sale, deed, instaltment sale contrac), {and contract, contract for deec, leasehold -
imterest with a term greater than three (3) years, lease-option contract, or by sale, assignment, o transter of any - .
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance .
of Real Property interest. If any Grantor is a corporation, partnership or limited labllity- company, transfer also
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'__-?-:;';byLanderlfsmhexerclsalsprohlbitodbvfadmaliawurbylllmlslaw s
"Imsggﬂp LIENS. The follovdng provlsions rsiatmg te the texes and llona on tha Propeny are a pan ot mis L
. Pa oni.“Grantor shall whendue andmaﬂavams :odallnquenc ail taxes, rolltax special
. laxgg.‘ assessments, wai:lzvli'”l g ( % )or On. aeoop% of m“s'% :
o andahallpaywhendueallcla eformkdomoor pred or meseral fumished
- Property. “Grantcr shall ma m ofallumhamgmodtywor 10.ihe inlerast of
.__Lendarms;’dartmmmﬂe.oxcgglfor oftaxasandmaasmmno!duaa exceptasomamise
htTo Contest. Gmmnrwwﬁhhuld,:a ofany of claim In connection with
. -dispute ¢var the obibation 0 pay, 20 ion aa l.andars lntarest In thc ropem; i not 1ecmdhed
-ariassﬁrtamwasaremm W sheil within fifieen (15) da
Ylen is flled; with!: ﬂm;en(?s)daya a7 Graptor bas notice. of the filing, aecure
e upsted. - ywn;sr.daposlt with .Lendot: cash oorpomte mraw
) 'cha ﬂntmck.&lr‘ Prlgn?aa;n:mmdtd eoatsiand
ap, & 3 na
A

o Evmnuoﬂ'uymm Grantor shal mmwmm
e&orammwshﬂ wm—ﬁm‘f WﬁﬂmdwﬁmL
o on staternent of the taxes anc' asseusmmants & ‘
Ho!h:coﬂ:omueﬂm Granmr shamn. wﬂuatlaastlmen(fﬁ)gays mfklsoommncad-: B
: Ul are to the P llen, maeteraimens . .
the work, services eréaisand cast axceeds
advance asstirances satistactory to tender -

‘ﬁ'-mﬂoﬁsm nnmss msumce The' I'd!mning prans mﬂng to !nsurlng the Property are a pan of this S

o Mnlnlcmnu of Immnee. Gramur d'lall procuu ¢ maintain - pollcles of fre insurance with standerd.
- . extended cov - gndorsements on amplacamm*mfor \ lnsurab.avaluecovaﬂngan- i
S dm nts. Ofy: Healepatymanmmsdﬂcmmuwo!dgpncamnofmJﬂ
' '."gene?als'“lalangﬂny I Wﬁ"‘”’ e o G y:a t with Lender: gﬁt‘:mﬂgg
. m a8 t
_ &dditional . § Wmﬁ’% mey-y rantor shall maintain such other
- insurance inc#udl bm nut rd ass Intorruplkn a.*vd boller -insurance as Lender ma
--.f.'_rsq.lrs by sich ¥surance ¢ wfumasmybemmm
Gmntor_ shull,deimr-to Lender cowm’ hsurer cortainin
‘that ~will becanoallad -diminighed withous a mw'runoh
any lwlalmm o the Insurer's llnbl!lty for @ nura 0
an endorsement

anvld#ng that coverage in :
Grantor or any mhor PRMRGT, -S*wld the Raal F
by the Ditactor the_Faderal Zmergency Ma
and maintain Federa B tndurgnes, to the
mliable, for the term. o’ tho (oan and for the
coverage that is avaliable, v/ o'shever is less,

o ﬂmionoiprocuda. Gramorsball O notlfyLendarafsn louordamagetot..ee
© o estimated cost of g mwxsﬂm Lmdarmgy af ioss i Cruntor
- _dowwhhlnﬂfteanﬁa)ﬁa ciihemuany Whalhﬂornot sacuravs ﬁh‘od Lendarnny.atits
" orthlgn'stom b ndrepairofﬂml’mpmw ?ffMdscts apgv! e oﬁ‘:r;
; 1 \ - |
deﬂmi monlslnanmnnersaﬂafa 1o Lendar.

~ - “Grantor shall-repair or replace the damaged or '
Lerder shatl. ct of 8t or reimburse Gra om the for the
Lo upogf prrape A ) %}Em mt;vfa heraundar. proceedsmmmg mt

-,y
AR,
ity
L

.h-
i
a0

R T TR

3

ir.or restoration. ¥ Grartor:1s |
s after thelr' receipt and whinh Lsndsr has- noi commlﬂed to the Ir or .

_ beon Oigbtiraed wiinin 180
" reataration-of the P mmwmm o Landa; & tmder tis Morigage, then 1o

roporty
f’mebfedmm :rgxd“:?t d'f m&”ﬁ%muaﬂ procaedaishaﬂhe |

~ paid to Grantor. ' L
- Uni rodlnsmnctatsm mkodinmwe shali inuremmebsnaﬁt “and pass 10, the
: pur?:xhgr'sar of the Proparty covered% - this Mortgage at & lmstee'a aale of cther sals haiga undsr the

" provislons of this Mortgage, or at any famciosuw g of such
" Grantor's Report on lnmnce U request of Lender. howaver not more than once a year, Granior

fumish bl th
e oo o 3 oot of . pollcvm(!dlzz fu popory ekt S Al ﬁ% e (b) §

' iich property, and fhe manner of determining &ﬂ dats of
- - ~shal upcn request of Lender, have an lndapendm apqpmlser sa! ctory to Lender delarnine cash valua
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i replacement cost of the Property. _ Lo
- EXPENDITURES BY LENDER. If Grantor fails to comply wﬂh'an‘y provision of this Mongage. or if any action-or: -
o m@ding Is commenced that would materially affec! Lender's interests in the'PropaﬂXH ender an Grantor’s. ©
e may, but shall nat be required to, take any action that Lender deams appropriate; Any amount that Lender.
+ @xpends In so doing will bear intarast &t the rate provided for In the Note from. the: date-Incurred o pald by Lender
. % 1o the date o} repayment gy Grantor. Al such expanses, at Lender’s option, wil (a},ba-*payabie on'demand,” {(b}.
“*be added to the balance of the Note and be apportioned among and be payable with. any -installment E;ayments.fto. C
bacoms dua during either (i} the lerm of any applicable insurance policy or” {lly the remalning term cf the-Note; .or
{c} be treaied as a ballocn payment which wili be dus and paxlrabfa atthe Note's maturity, - This Mortgage aiso will
securg payment of these amounts. The rights provided for in. thls-paratgraph shail:beé In addition to any: other -
hts or any remadies to which Lender may be entitted on account of-the default. - Any such action by:Lender.
gﬁd { not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

gﬁgmgw; DEFENSE GF TITLE. The following provisions refating 5 awnership of the Property ae a part of this

arigage. ' ' T B

. TRle. Grantor watrants that: {aj Grantor holds. good and marketale title of record fo the Property in fee
simple, frae and clear of all lisns and encumbrances other than those set forth in tha Real Pro : asci‘rgation;
or in any tile Iinsuranca policy, title raport,. or fina! tile opinien Issued’ in favor of, and accepted Dy, Lender in
connaction with this Mc.tgags, and (b) Grantor has the full right, power, and authorlty. 1o evecute and’deliver
this Mortgage to Lenoar, _ L o R
Delense of Tiie. Subjec’ to the exception in the paragrph above, Grantor warrants and will forover defend -
the title 10 the Pro aguinst the tawtul claims of all perscns. |n the event ‘any action or proceeding :is
commenced that (iue. ns Ciantor's titde or the interest of Lender under this Morigage, Grantot shall-defend
the action at Grantor's expensa. (Gravtor may be the nominal party in ‘such ng, but:Lender:shali-ba.
entitled to participate in the procesd’sy and {0 be reprasented in the p ing by:counsal of Lander's awn. "~
choice, Grantor will deliver, or caurs 1 be deltverad, to Lender such Instruments as Lender may request
from tirma to time to permit such pasticijation. ' A A
Compliance With Laws. Grantor warrants 't the Proparty and Grantor's use of the Property compiies with

. all exssting applicable laws, ordinances, and reguations of governmental authoritles..  ~ S

CONDEMNATION. The following provisions refating 13 condemnaticn. of the: Praperty are a part.ot this Motgage.

Apgliuﬂon of Net Proceeds. !f all or any part of tha Pioperty is condemned by sminent:domain proceedings
or by artljy{ B:aceedtng or purchase In leu of candemination, Lander may at its élection: require that-all:or any .
e net s of the award be applied ta t1 indebtedniess of the Tepalr or restoration of the

rtion Prooeed
B?opertv. The net procesds of the award shalf mean (e award alter payment of -afl reasonable costs, .
expenses, and attorneys’ fees incurrad by Lender in connection vith the condemnation, P
Proceedings. |f any proceeding in condemnation Is fied, Gran‘or shall promptly rotlfy Lender in writing, and
Grantor shall promptly take such staps as may be necessary. ts defend. the action and oblain the award.
Grantor may the nominal Pa In such proceeding, but ‘Lande shill be entiled to: participate: in-the -
proceeding and to be represented in the procesding by counsel of s owr choice, and Grantor will-deliver-ar’
Sg\:t?e #;gt fg: defivered to Lender such Instruments as may ba requested bv i fram time (o time to petmit such -
WMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHO ' TIES. The ioliowing provisions.
- relating to governmental taxes, fees and chargas are a part of this Mortgage: ‘ S R
Current Taxes, Fees and Charges. Ugon re?’uest by Lender, Grantor shall exscic. such documents In -
agddition to this Mortgage and take whatever other action Is requested by Lender ‘o pafect and.continus. -
Lender's lien on the Feal Property. Grantor shall reimburse Lender for all taxes, as descrus g helow; together -
with all expenses incurred in recordingdtggaﬁacﬂng or continuing this Moﬂgaa;_?a. incl_udln’? Whaout limitation all.
taxes, fees, documentary stamps, and r eharges for racording or registaring this Morigags, -, -~ . -
Taxes. The foliowing shall constitute taxes to which this section applies: (aj a s C tax upia -‘hia_f‘?pe' of .
Moggage or upon all or g@f part of the Indebtetngss secured by this Mortt.gag?;' b) a spectic tax on Grantor -
which Grantor Is authorized or required o deduct frem payment3 on the indabtedness secured by thistype of - -
Mortgaﬁ% (¢) a tax on this typa ot Morigage chargaable against the Lander or the holder of tho Note; and g:ﬂ.. '
a speciic tax on ail or any portion of Ihe Indsbledness or on payments of princlpal and Interest made Dy -

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this .
Mortgage, this event shall have the same effect as an Eveni of Defeult (as deﬂned'halow , angd Lender may.
exercise any or all of its avallable remedies for an Event of Default as provided below unless Grantor efther
(a) pays the tax before i becomes dslinquent, or uf!lg* contests: the:tax as. provided above-In. the Taxes and
}El’ens se;,;tion and deposits with Lander cash or a sufiicient corporate surety band or othey secunty:agﬁsfactory
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mostgage as a
security agreement are a part of this Morigage. o T
Sec A?mmem. This instrument shafl constitute a security agreement to the extent any. of the Propenty
constituies thiuros or other personal property, and Lendar shall have all of the rights of a secured parly under -
the Unitorm Commerclal Code as amended from time (o time, . T
Security interest. Upon request by Lender, Grantor shall executs financing statements and take whatever -
other action is requested by Lender 1o perfect and confinue Lender's security interest in the Rents.and -
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| Personal Property. - In addaﬂm to, racording this. Mong&m in the real property 8, Lend
. time and withott turther authorlzation n&w enci:‘tadcoum?aln corgﬁﬂ armay, g{g
-:Maﬂmas & ﬂnanclnq siatoment. - Gmntor re!mbum Lencier.for-all sxpmsea lnctmad in parfacﬁng of.

Upon detault; or-shall assonble Propaﬁ 1 & manner. and
' 'atapluceraasonablycanvamenttgag and arandmkoltavaﬂabletownd lnthrso(a)daya
-y, after receipt of written demand from Lender.
--gc““ﬁuthgh:mmwn? addrasses. of. %vmm ) and Lendbr (ucur?d par:y). from which lﬂl‘onmtlon
L nm%code),arawsuadonﬂqnﬂmme mm Y

. FURTHER . ASSURANGE T\mnev-m-sm tolwing provisl daﬁnq t assurances end
-attomay-miactarea pan%hm Tm um ) ° Mﬂm nees @

- Atiorney-in-Fact, ueranrormamdoa of the thi sraimedwln preced] qriph, Lender ma
dor so-for and ﬂwmmao:éamcrnyandat ngor'sm wmngu%amor

JORRE nemm or dusirable, in Lenders
: ag;%mpiish he manomg‘fgmd:o In the 1P esoding para &

imposed- upon' Grantor undet thla Londor sheff execm and iver to

- sacurity inferest nﬁwﬂmtsanutheroral Proper. Grartotwll Epermltted
b rsasoﬁbls tsmﬂnaﬂun as datermined by Lander frr.% ﬁme uume ﬂ owever, paymgywﬁ.m
. _ ¥ herwise, or-by guaramor or by any th the Indebtedness and 4!
Tt s fotced 10 remit he amount ﬂmpnm:g):to o e mmhbanwatarm any simil
: ;-g?y. M&%ﬂ&mgm-mim for.the. rellet of delLtur, (h) by 163900 any judgment,

3 mr;ycoi.tl«amsnt or €0 pﬂu of an I Landor with aw r aimam "m linillallon Emmo
the Indebladness shn‘ﬁ puwr:‘s:se ot ah¥ ostoage. and this: D‘Qa?

- shali continue 10 be aﬁective or M reknutaled S smr ba ndlr!g any mnceﬁaﬂon this

| ""“ra:aﬂngto:’ﬁa Indebiadnass of to this-Mortgape:

LA DEFAULT. Each of the fdlowlnu. et the option ol Lender. shall cousﬂlule an a\ra.'t of default ("Event d Daiam")
under this Mortgage:

Defaptt on. lndcbtcdmn Faﬁure of Grentor 1o malte any paymm whan dua on the mdablednsss

‘Defaliit on- Othor; Payments. “Fallure of ‘Grantor within the ‘time required by this We:e¥age to. make an |

B g:yr}ngg! for taxes ar sulance. or any ot paymanl newsw} 1o prevent fiing of or. e ‘ect dlsch&rge
_ - contitined in this Mortgags, the Note or in-any of the Related Documents

N _.Dmun inFavor of Third- Parties. Should Gramor detault under any loan, extension uf crodh; ‘secy
(A rchaaeorsalesammm ofa o(hgmﬁmm In-favor of any other creditos of person

- S ch % o rantor‘s or's {0 rapay the Nma or Gramo:s ahﬂtry fo
rm G 8 under this onmeor&nyo‘:homlmdn

 Fais Stitepients. Any ngn marﬂatimorstuememmadeormmidwdtomnderbyormbohalfof "

' --Granlor under- this
altharnmnr tlmemadeorfu

-' Dnustl Collataratization ngLE Morigage or any of the Related Documents ceases o bo In full force and
o effact (includlng takure of any documam to create 8 vafid and petfected secumy Interost o ueen) at
- .any {ime and for any resson.

Death-or insolvensy. . The: dlsﬁolutlon ( L] of wheﬂzer elction to. contirnue is mad

otthoﬂdmd mﬁsls!aimormiﬂaadi In_any matarigl
jehed ng ny

withdraws from the: limited” liebifty. co “or any-other termination of Grantor's exiatends 85 a goﬁy_

nterant. of & recelver for any

bubines orthadeathofa mem r.theimolvencyofﬁmntorﬂle
o A4 creakoss, ofcredit workwt orthe

Grantor's - proparty, - any’ nment for the “benefit. of

© commencement: any proc Inq under any bankruptcy of lnwlvancy laws - or against Grafnor
' _Fereclouure, Fomllun. ﬂc. CDmmncemam ar tomclosura or forfaftre. pmoeodms whather m juddicial
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.88 flrnta “priot lieng. e the Grantor.. ﬁ :

7 prohibited by faw or byLmdaf G-antorshalfrelmbume focaﬂcosls

© - -and expensas incurred In wrp'ﬂbn mattets refarrad to peragraph, -

B --':5-‘-,-lmacab|g;,d*‘lppoln’s Londor as Ghanters aﬁomyd Iact for the purposs of 3'3 ogmm' |

“Fuu. PEREORMANGE.. ¥ Grantor m,r Sbredi whand otherwisa tions
' Lﬁ?ﬁ A nass ueddnd Gmmmﬂe qarm L
‘this- Morigage ‘ond -sultable. stat mmlmm ‘of an file Mdaming 'I!.:”ndofs o

".Mort e o of an noteorolherinstrumuﬂorngrmem : .ndebtednm !oponr
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Lender. and: Grantor: ahall be- bound by any !udgmom decres, oder, sarllement ‘or comprom Isa

! ' Bohun Failuw of Graritor 10° complﬁ vith any- other term. ‘obligation, covama. or condntlon
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procseding, self-help, repossession or any other method, by any creditor of Grantor of by any governmerntal -
agency against any of the Property. However, this subsection shall not apply In the eveni of a daith

dispute by Grantor as 1o the validify or teasonabieness of the clalm which is the basls of the foreclosure or -
torefeiture proceeding, provided that Grantor gives Lanciar written notice of such claim and furnishes raserves
or & surety bond for the claim satisfactory to Lender. [ e

Breach of Other Agreement. Any breach by Grantor under the tarms of any other agreement between
Grantor and Lender Is not remedled within any grace period provided hereln, incluging without {imitation -
?rt\y agreement concerning any Indlebtedness or other obligation of Granor to Lender; whether existing now or-
ater, ' S
Events Affacting Guarantor. Any of the preceding events occurs with raspect to-any Guarantor of any of the
indebtedness or any Guarantor dles or becomes Incompetant, or revokas of disputes the valldity of, or liabifiity
under, a&y Guarany of the Indebiedness. Lender, at its optlon, may, but shall not be raquired ta, permit: the -
Guaraniors astate to assuma unconditionally the obli%tfigns ‘ansing under the guaranty in & manner
satisfactory to Lender, and, in doing so, cure the Evant of efaull, o DR
Adverse Cronge. A material adverse change occurs In Grantor's finaiicial condition, or Lendar believes the
prospect of pavrasnt or periormance of the Indebledness s Impalired, _

Insecurity, Lender reasonably deoms itself Insecure. _

Right to Cure, ¥ cur.) 2 fallure is curable and i Grantor has not been given a notice cf a breach of the same
provision of this Mon{éa:;{ia,wlthin the preceding twelve (12} months, it may be cured (and: no Event of Defdult -
will have occurred) # Geeiiter, after Lender sends writisn nofice demanding cure of suciyvfallure: {a) cures'the,.” -
fallure within filteon (152 davs, or (b} I the cure requires mote than fiftaen (15) days, immediately’ initiates .- .
staps sufficiant to cure the £iure and therealter continues and completes aff reasonable and necessary ‘steps:

s:!ﬁciem to produce compliance a soon as reasonably practical. -

" RIGHTS AND REMEDIES ON DEFAGLI. Upon the occurrance of awgﬁt\;é?ngf-rngﬁég}gang -abg;;t' tfn;la,;‘tﬁé;lréét’frt!ér.“ .
emadies, in addition to any other -

"~ Lender, at its , may exarclse any or.e vt more of the following

© rights or remedies provided by law: _ o _ R e

' Accelorate indebtedness. Lender shall buve the right at its cption withoit notice:to Grantor 1o declare the - T - &
ent[r%dndtgbtedmss immediately due and payrd's, including any prapayment penalty which Grantor wetild be -~ ¢
requin pay. , ) - B
UCC Remedies. With respect to all or any pant of e Personal Prapenty, Lender shall have all the rights and -
remadies of a secured partg'egthder the Unﬂgr?na Conmerelat Code, "y, Le T g PR
Collact Rents. Lender shall htve the right, without notice to Grantor, 1o take passassion’ of the Property and -
collect the Rents, inchuding amounts past. dug- and. unoa’d. and apply the net proceuds, over -and:shove - %
Lender's costs, against the indebtedness. In furtherance of ni rigit, Lender may require any tenant or other., . -~ ™
user of the Proy to make payments of rant or use fees urevtly 1o Lender. I the-Rents are collected by .+ -
Lender, then Grantor trravocaﬁ}' designates Lender as Grantor's attorney-infact 10 endorse instruments - ©
racetved in payment thereo! In the name of Grantor and to negot'se the same and. collect the. proceeds. -
Pa\{msnts by ténants or other users to Lender in response to Lenda: ‘s damand shall satisly the obligations for
which the payments are made, whether or not any proper grounts. for the demand existed, ' Lender may
exercise its rights undes this subparagraph either in person, by agert, or ‘fwevgh avecever, 0
Mortgeges in Posseasion. Lender shall have the tight to be,B{aced as monrange in possession orto have a
racolver appointed (o take possession of all or any par of the Proparty. with 1f a power 16. protect’ and. praseive

to operate the Fro pracedlnﬁ foreciosure or sale, and to. collest the Renis.from the Property .

and apply the proceeds, over and above the cost of the raceivership, against *ao. indebtedness. . The
moftgagee i o?ossesalon of receiver may serve without bond i permitted by la\v.. endsrs right'1o the
argx: a recolvar shall exist ‘whether ar not the apparent valug® of the-vrananly -excepds the
imﬁgfness by a substantial amount. Employment by Lender shall not disqualify a petsea from senvingas a.
;ltgdicml Foreclosure. Lender may obtain a judiciai decree foreclosing Granter's interest in afi o any part of

Deficlency Judgment. It permitted by appiicable law, Lender may. obtalri'a"}ﬁd ment for ani}'- deficlency
remalning in the indebtedness dus to Lender after application of all amounts received from the exefcise of the
rights provided in this section. ' _ Lo N
Othar Remedies. Londer shall have all- other rights and remedies provided in' this Mortgage or-the Note or
avallable at law or in aquity. K - ' o Co I
Sale of the Property. To the extent permitted by applicabls law, Grantor heroby waives. ary and'all right to
havg the property rarshalled. in exercpigfng i3 rig s'ﬂd reimedies, Lendar shail ga froe-to & all:-.or-'ahyg'pgrt-_ -
of the Propenty together or separately, In one sale or by separate sales. Lender shall be entitled to°'bid @t any
public sale on'all o any portion of the Property. _ L e
Notice of Sale. Lander shall give Grantor. reasonable notice of the time and place of any public sale of the.
Forsonal Proparty or of the time after which ani( private sale or other intended disposition of:the. Parsonal . -
Propeaity 18 10 be made. Reasonable naotice shall mean notice given at least teh (10) days befors.the time of
the sale or disposttion. : R O
Waiver; Slection of Remedies. A walver by any party of a breach of 2 provision of this Morigage shall not.
constitute 3 watver of or prejudice the Egrtgs rights otherwise o demand strict compliance with that. pravision.
or any other provision. Elaction by Lender 10 pursue any tsmedy shall not exciude pursuft of any ather
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“% " omedy, ang an election to make expenditures or take action to \ obfigation of Gramor under this
' ady iaﬂura of Graritor to pertorm shall not aftect. Lmldar%edﬁ&nunto dacia‘g% de’ault.and exercise il:ss P

_-'I.".-__"ramsdglasg under this Mortgage. . .
- Attorm Foeos; Expuma )f Lender any. sut or action 10" enforce any of the ternns of this
| .Moﬁq&.??tammmmwmmmmgag%astheoouumygg}udwrgmueuanomys ‘

fons: 8t frigl and.on an appoal Msﬂwror.mlanyoounacﬂaniswdvsd axXPensas
time for the protaction-of ks Intorest or the

" iy Lender hat by Londers opinion rgcesm
rVlrceemﬂntodflt:snrl;;htsshna!llt'.ﬂpgcrﬂm'ﬂu"i:“a ofmalndebatu{'?nm yahleondemndmdshallbearigm

S o the, data sxpentditure- untH mﬁgw
o Paragraph cluda, without ihnitnt!on o anyiimus undsr applicable saw, Lender's altormeys’
‘ -,--;.eaa-andi.onuer hgalmm not lewsilt mdudlngattom fustor
. - piocesd] (hdudl or vacals any 2 atomalic m%n any
amic patec 1uz§gmen! collaction: md cas, the. gost recora mpoﬂs fhcie%dmg
' ‘appﬂmbmaw oramaralmwl!pal wmmmmtodlmmmm

cesmawmamno HER PARTIES. noticemdor:hlsM includ) Mthomﬂmliaﬂon
N ofdsfamunr'unvrmlea sdaro mor wmmq W gehcﬂml shg{t‘?
. ba: effactive whett aray ¥‘ea wlth _recogrﬂzad
--.maﬂad.ahaﬂbedaemwa uvawhendepaclted mah. ctaaaearuﬂad
- dirgctad Se-thy ofth!s n&p&ﬂy _
4 “notices: under this Morigs % tm ‘pa thaltthe . B
mmmﬁ W%'" ) ol %m“"“”“”"‘" o e m&’&’;" [
) M’gnuaoe of agreas 10 koep | %maﬂmmofemmor’a oo
MISCELLANEOUS PHDV!B!ONS. Toe fr".wmnmiwaﬁmuspmdsbns era a peit of this Mongags - o
" Amendments. Thtstdﬁgemqatm* conmitutes the. sntire understandin and,-f s
agrasment ol 1he_parties ﬂmmemmms:tngommthlsm%ge Nodlaraﬁm%t amandmem%mis-.: S
. onga eshaﬂb-saﬂaclbmunlossglvamram andslmedby partyotpmﬁmsougmtobochargodor L
gythealtaratimorammdm :

""Annuamepom i the Pr s used for tnusofh ﬂmemm‘s rasidencs Graruorsmﬂ furish to
% utatomanrw a {ncame receivad from Propmy during

© Lender, u uesl, e
Gmws%oﬁﬂm&mrhsmﬂmwﬁdﬁ‘n shall require. Netopemﬂrqh " shali
meanallcaahrqceiptsfromthoPropeﬂylmnllm avmuuresmmwnmmianwm & operation of

: thaPropmty ot ; .
o _ Appiiceble Law, “This Mmgm unmuamm i sxder mw«i byund-rinm-m-te of
" illincis. . This. Modgaqc dutlbcgnvmwam construst mnwuﬁnﬂwlﬂ:mthm of the State of

. {inols, ¢

-Ca Honding: haad hthh amforcomonlow urpnsesoni andaranottobe
3 u“%tlgn 'memmtotdsﬂngﬂ?hﬂe prwbig?m m p v

M There shall be no of the- Interast ot matate croated t’s'.ﬁ’pwwlm mharlmeraator
.c:nrsfgntofi.e mpenymmmmhﬁdbymfmﬂwbanemdtgymﬂﬁawmcm%mawﬂnen _

Muttiple Partlu A obllgaﬂons of Grantor under this Mortgsge shall be Eﬂm ard seversi, and all reforences
1o Gramtor shedl mean BN evry Gran%r Thls meatis thet each of the priecns ﬂgnlng baiow s

: each-
, responsibfa for ali obllguﬂom in this Moftgage. .
~ Severab ffacourlofcompeten 6 8 pre\#slonofthlsM t.)balmm'kior-
rcm:fnnm ﬂnd smn not: render tha ou‘i‘gf.r‘«lon lw boer

-unenfoteaable as. ta any
“unenforceable as to-any o[ parsons: or: cimum&nces ny such offeriding: £.oovislon .
deomed to be moatiad to b iR the Jane. of o validl!y howsver, if lhe d‘fam'ng provision
' cannot ba 80 modified, It shali be strlckan ﬁnd all othor provl n of mis Mongane In all raspects shall
remaley valid and antorceabl
. Successors and Assigns. Sublect 1o the limitations stated ontmnshr of Gmmor's Intarast
- this Mo, geslu!lb’«lagbl nu?l[ponand lwra:otimbnneﬂta?ﬂm% thelr successors and i
owmrship Wy becomes vasted (h & person other than: Grantor, Lander, withaat mtlco 1o ramwl‘
may deal- with G orssucmaaorswmmcstomlsfaortmeand the Indebtedness by way o
. {mgnce or exterfa}on without relaaamg Graruor from the obiiouﬁuw of this Mongaga or llabilly under the
" “Titie I8 of the Exasnce. T}meisolmsemminﬂmpedmmnmommuongaue |

: "'--wawmmmmaum Gramor heraby reieasos ‘and waives: al msaMbeneﬁtsolthe
homesteed exemption laws of tho aoﬂuholsastt‘gydﬂndm » sacured by this Mortgage.

" Waivers anct Consents. Lender sha!l notbadsamed tohave walvad a under this Mortgage (or under

the Related Documanla W No delsy wm% ‘on tha
panof'.endarinexa a shnll eas wa!vororsuc right or any other right. A wabver by

) .anypar:yofa a walver of or jcé the party’s right otherwise
L. todema omerprwislon. 0: prior walver by Lender, nor an
. coufssafdeallng hetwean Lendarmd Grantor shsil Me'a walver of any of Lender's rights or aluy ©
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: ” © Grantor's oblgations as (o an%futura transactions. Whangver consent by Lender is required In this Mortgage, -

5, the granting of such consent by Lender Ih-any instance shall not censtitite continuing consent to subsequent .

.y instances where such consent s required. S '

N
| |

. GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
1. AGREES TO iTS TERMS,

WAIVER GOF HOMESTEAD EXEMPTION
") am signing this Waiver of Homestead Exewpiiea for the purpose of expressly releasing and waiving all
' rights and bensfits of the homestead exemplion aws of the State of llinols as 1o all debts secured by this
” WMorigage. | understand that | have no Hability for ary o the affirmative covenants in this Mortgage.

.y
o

"
. X fa Y

LIMITED LIABILITY COMPANY AGKNCWi EDGMENT
|

STATEOF A\ ol )
' ) 88

comTY oF ol )

On this Zié day of W\parckn, 19 A Lo, hefore me, the undersigned Notary Piille, personally
appeared R. Bruce Ruttenberg, Member ol Bruco Enmerprises, LL.C.; and R. Bruce Johnatcn, Member of
' Bruce Enterprises, L.L.C., and known to me to be members or designated agents of the limited flabiity company . . .
* that executed the Mongage and acknowledged the Mortgage to be the free and volumtary -act and deed of the. -
- limited liablfity company, by authority of statute, its anticles of organlzation or s operating agreement, for the uses - .
- and purposes therain mentioned, apd on oath stated that they are authorized to execute this Mortgage and in fact
- pxecuted the Morigage on behalt gt the limited liablity company. : :

By Q~—.: oy - Residing at
” '(,?)})J2)))))2))2));))}.‘)))}))))))));‘
& “OFFICIAL SEAL” ¥
¢ JAMES I-NRERIN_EE' )’c
£ Notary Public, State of Bllinots 3
DA AN EOLEERLCLIEPPLLELR,

B ;.r !
Notary Pubiic in and for the' Sills

My corimission expires
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" -.‘On thls day berora me lhe undaralgned Notary Publlc. persmally appeared ___, to ma known to be'lhé
- individual described. in and who axecuted the Waiver of Homestsad Exemption, and ackmwladr;ad that-he or she
signed-the Walver: of Hamast_ead Exampﬂon aa his or her freo and vnlunmy act and deeo’ fcn' 1ha uses. and

- purposes therelr mentioned. , e i _
L leanwurmy !mu .\nd ofﬂcla! ml thls dtyol . I 13.-
L R M S . e nnumgm | o

-

| '-_"-Nom Puhﬂc m and for lho sw af

" INDIVIBUAL ACKNOWLEDGMENT

oo

,_‘;courmoF e Ty . __

v -On :hls day before ma, rha undamlgnad Notnry Public pnrsonalty anrund - to me knm to be the
- indiidual described In and wlio executed the: Walver of Homestead. Exernpmm and acknondadged that he or she.
- .signed the Walvar of; Homaslsad Exemption a8 hig or. her fm and vamtm act and deed, for the uses and _

purposes thereln. mewtlmad

:-_-,awonundarmyhandmomcmwmia - davof T e

. Notary Public In and for the State of _

My commission expires
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