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. THIS INDENTURE mude March 18 , 19 96, by and between

STATE BANK OF COURTRYSIDE

it
i }

(an Dlineis corporation) WWMWMWJHWHWMW,
not personally, but as Trustee under the provisions of a deed or deeds ity duly recorded and delivered to said {corporaien)
{associntion) in pursuance of Trust Agreement dated March X3, 1996 and knownjs
Trust No. 96-1672 , Lierein referred to as "Murtzagor”, and Citibank, Foderal Savings

a corporation organized and existing under the laws or the United States, or its syzcessors and assigns, herein refer red
“Mortgagee”, WITNESSETIL

© THAT, WHEREAS Mortgagor has congurrently herewith executed and delivered a promissor 7 note bearing even date herewnth
{said promissory note, topether with each other note, instrument, evidence of indebtedness cr document from time 1o timo
substituted for said promissory notz or evidencing all or part of the indebtedness evidenced by 'serf promissory nota or
any extension, renewal or medification of ary or all of such indebtedness, is hereinafier referrcd o as the "Note") in -
the principal sum of ONE HUNDRED SIXTY SEVEN THOUSAND TWO HUNDRED AND NO/100-=rnm=mmommm=w
{$167,200.00 ), made payable to the order el the Mortgagee in and by which the Mortgngor promises

to pay out of thai portion of the trust estate subject to said Trust Agreement and hereinafter specifically, , ,
described, (1) any additional advances and egcrows, with interest thereon as provided in the Note, made by the m A
Mortgagee to protect the security hereunder, at any time before the release and cancellation of this: mortgage, 52 o
and (2} the principal sum and interest thereon a1 the rate and at the times and amounts as provided in the Note, w
to be apphed first to advences and aserows then to inlerest, and the balance to principal until said mdebfednass &;

s paid in full. All of said priv.cipal and interest are made poyable at such place as the holders of the Note may, -
from time to time, in writing appoint, and in absence of such appointment, then at the office of Citihaunk,
F‘ederal Savings Bank,

. NOW, THEREFORE, to secure the payment and purf‘orrrance of al) sums payable under the Note and all sUms -
payable and other ohligations in accordance with the terms, provisions and limitations of this Mortgage, (prav;ded E
“however, that the maximurm ameunt secured hereby on account of principal shall not exceed the sum of an amouni-equal

'to two times the loan amount set forth above plus the total amount of all advances made by Mortgagee & protoct the
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“»'fremises {defined below) and the scewrity interest and lien created hereby), ond in cuhaidaéation for the loan

w' i
o

gvidenced by the Nete and secured by this Mortgage, and for other valuable consideration, the receipt of ‘which
“ig hereby acknowledged, Mortgagor does by these prosents MORTGAGE, GRANT, REMISE, RELEASE, ALIEN and

: ‘CONVEY unto the Mortgagee, its suceessors and asgigns, to have and to hold the following described roal estate
o (*Land"), right, tile and interest therein, situate, lying and heing in the City of Sauk village , County of
© . Cook , and State of Hlinais, to-wik:

i

i
L

UNIT WUMBERS }-'B', 1-'S', 2-'N', 2-78*, 3~'N', AND 3-'S* IN THE 21746
"JEFFREY CCNDOMINIUM, AS DELINRATED ON R SURVEY OF THE FOLLOWING DESCRIRED
REAL ESTATE: LOT 10 IN LORAC SUBDIVISION UNIT II, BEING A SUBDIVISION CF
PART OF THE WEST 1/2 OF SECTION 25, TOWNSHIP 35 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIFAL MERIDIAN, WHICH SURVEY I8 ATTACHED AS EXHIBIT "A" TO

. THE DECLARATION OF CONDGMINIUM RECORDED AS DOCUMENT NUMBER 25382776,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN

. COOR COUNTY, ILLINQIS,

- TAX I.D.#32-25-300-038-10D1 32-25-300-038-1002
’ 32-25=-30U~-038-1003 32-25-300~-038-~1004
CORTINUED

m_im: coramonly known as;
21746 Jeffery, Sauk Village, 7L 60411

TOGETHER with all of the following property of Mortgagor (but excluding ony property owned by a tenant), which,

together with the Land is referred to in this Mortgaze us the "premises” or the "mortgaged property™

(a) Appurtenances. All tenements, rights, eusements, hereditaments, rights of way, privilegoes,
liberties, appendages and appurtenances naw or hereaftor belonging or in anywise appertaining to the Land
{including without limitation, all rights relating to storin and sanitary sewer, water, gas, electric, railway

- and telephone services); all develapment rights, air righra, water, water rights, waler stock, oas, gil
" minerals, coal and other substances of any kind or charascte:” vnderlying or relating to the Lond; all estate,
- elaim, demand, right, title or interest of the Mortgagor in «nd to any street, voad, highway, or alley
. (vacated or otherwise) adjoining the Land or any purt thereof; all strivs and gores belunging, adjacent or

pertaining to the Land; and any afteracquired title to any of the foregiing;

{b) Improvements and Fixtures. All buildings, structures, replacsments, furnishings, fixtures,.
fittings and other improvements and property of every kind ang character now or hereafter located or erected

on. the Land, together with ali building or construction materials, eguipment, apoliances, machinery, plant
- equipment, fittings, apparati, fixtures and other articles of any kind or nature whatsoever now or hereufter
" found on, alfixed to or attached to the Land or said improvements, including (withoy't linvitation) ail motors,
boilers, engines and devices for the operation of pumps, and all heating, electrical, lighilar, nawer, plumbing,w
. air conditioning, refrigeration and ventilation equipment {all of the foregoing is herein reforred to collectively o

© stoves, refrigerators, water fountains and coolers, fans, heaters, incinerators, compactors, dishwashers, clothes

as the "Improvements");
{(r) Personal Property. All building materials, goods, constrmiction materials, appliances (including

washers and drvers, water heaters and simitar equipment), supplies, blinds, window shudes, carpeting, floor coverings,

clevators, office equipment, growing plants, fire sprinklers and alarms, control devises, equipment (including mator
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vehicles and all window cleaning, building cleaning, swimming pool, recrentional, monitering, garbage, uir conditioning,

L3

048

pesi control and other equipment), tools, furnishing, furniture, lighl fixtures, non-structural additions to the premises,”
and all other tangible property of any kind or character now or hereafter owned by the Mortgagor and used or uselulin. -

connection with the prerises, any construction undertaken in or on the premises, any trade, business or other activity

(whether or not engaged in for profit) for which the premises are used, the muintenance of the premises or the convenicnee - '
of any quests, licensees or invitees of the Mortgagor, all regardless of whether {ucated in or on the premises or located -

elsewkere for purposes of fabrication, storage or otherwise including (without limilation) ail rights under and to the:
egerow acceunt(s) estuhlished and maintained pursuant to this Mortgage {all of the foregoing is herein referred to

collectively as the "Goods™);
LOAN#: 010093856
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"4 {d) Intungibles. All goodwill, trademarks, trade names, option rights, purchase conlracts, books and
-+ records and general intangibles of the Mortgagor relating to the premizes (or any portion thereof) and all secounts,
‘.7 contract rights, instruments, chattel paper and other righls of the Mortgogor for payment of maney, for property
2 aold or lent, for services rendered, for money lent, or for advanees os deposits made, and any othor intangible
-“fr property of the Mortgagor related to the premises (or any portion thereof) (al) of the l‘aregmng is hercin referred

' + 10 coliectively as the "Intangibles");

*  (¢) Rents. Al rents, issues, profits, royalties, avails, income and other bencfits derived or owned. by t.ha
i ‘Mortgagor direetly or indirectly ﬁ'om the premises (or any portion thereof} (all of the faregoing is herein collectwe!v

cal!ed the "Runts™);

. {} Leases. All rights of the Mortgagor under all Jeases, licenses, occupaney agreements, concessions or
other arrangements, whether written or oral, whether now existing or entered into at any time hereafler, whereby any
person agrees to pay money or any consideration for the use, possession or occupancy of, or any estate in, the premises.
{or any portion thereof), and all rents, income, profits, benefits, avails, advantages and claims aj,amst guaranmrs
under any thereel (8} of the {oregaing is herein i illed the "Leases*);

~ {g) Plans. Allrigntsof the Mortgagor to plans and specifications, designs, drawings and other matiers prepured '
: for any construction in 02 on the premises (all of the foregoing is herein called the "Plans™);

{h) Other Property. Al uther property or rights of the Mortgagor of any kind or character related to the
Land or the Improvements, and afl'proceeds (including insurance and condemnation proceeds) and products of any of the

~ foregoing,

1t is understoed that the enumeration of any specific items of property shall in no way exclude or be held to
- excude any items of property not spacifical’y mentioned, Allof the mortgaged property described above is intanded
‘40 be mortgaged and conveyed as a unit. A'.of the such mortgaged property hereby agreed to form, to the fullest
- extent permitted by law, real eatate and conveysd ond mortgaged hereby. As to the balanee of the above deseribed
. mortgaged property which is personal property undzs anplicable law or itoms which dare or may become fixtures, this
- Mertgage shall also be construed as a security agreem nt under the Unilorm Commercial Code as in effect in the state
*in which the premises are located, and this Mortgege constitutes a financing statement filed ag & fxture Bling in
the official records of the County Recorder of the County it wtich the premises are'located with regpect to uny and -
-all fixtures included within the property described above, ana with respect to any goods or other personal property
thut may now or hereafter become such fixtures,

- IT IS FURTHER UNDERSTCOD AND AGREED THAT:

1. Mizintenance, Repair and Restoration of improvements, Paymontof Pmer a8, Ble. Morl.gngor ghall (a) promptly
n:pwr restore or rebmld any buildings or improvements now or herealter on the prern! m which may become damaged or be
destroyed; (b) keep said premises in good condition and repair, without waste, ang “'¢e from mechanics’ liens or other.
liens or cluims for lien not expressly subordinated to the lien hereof; (¢) pay when due any indebtedness which may be-
sceured by a lien or charge on the premises superior to the lien hereof, and upon requess axhibit satisfactory: evidence
of the dlscharg& of such prior lien to Mortgagee; {d) complete within a reasonable time any buiiming or bulldmgs now or
st any time in process of erection upon said premiges; (#) comply with all requirements of law, sour wipal ordinances, or
Festrictions of record with respect, to the prerises and the use thereof; () make no material alterations i 4pid premises except

&8 required by law or municipal ordinance; (g) suffer or permit no change in the general nature of iné ozcupancy of the
premises, without, Mortgagee’s written eonsent; (h} initinte ar acquiesee in no zoning reclassifization, withow, Mortizagee’s
writien consent; (1) pay each item of indebtedness secured by this Mortgage when due accnramg 1o the terms hereof or of the

. Note; () not. to sufler or permit any unlawfi use of or any nuisance to exist upon the premises; (k) not to giminish or :mpan'w '
the value of premises or the security intended ta be effected by virtue of this Mortgage by nny act or omisgion o aet; D 50

appear in and defend any proceeding which in the opinion of the Morigagee alfects its security hereunder, und to pay all cwis, &

expenses ond attorney’s fees incurred or paid by the Mortgagoe in any procoeding in which Mortgagee may participuto-in any . \{ P

capacity by reason of this Mortgage; (m) not suffer or permit, without Mortgagee's written consent, (i} any alwramons
additions to, demalition or removal of any of the improvements, apparati, fixtures or equipment now or hl.reaﬂcr upan said’ \[
property, (i} a sale, assignment or transfer of any right, title or interest in and to any of the improvements, apparati, QD
Tictures or equipment which may be found in or upon the premises, {iii) any change in the nature or character of the opnmtzon
‘uf the premises which will increase the intensity of the use thereof, and {iv) a change or alteration of t.he exterior or
interior structural arrangement (but not to the exclusion of others), walls, rooms and halls.

2. Sale or Transfer of Premises or Interest Therein, Mortgagor agrees and underatands that it shall constitute

" an event of default under this Mortgage and the Note entitling the remedies herein and in the Note to he exercised if (a)
LOAN# : 010093856 B X
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“»the Morigagor, or any beneficiary of the Mortgagor, ghall convey title to, or beneficia) interest in, or otherwise suffer
- ,or permit any equitable or beneficial intoreal in the premises to become vested in any person or persons, firm or corporation
‘or other entity recognized in law ar equity other thun the Mortgagor or the present lmneﬁcta:y or beneficiarics, (b) allow
~-any line or security interest to attach to the premises or the beneficial interest in the premises other than the lien of
“this Mortgage, excluding taxes and assessments not yet due and payable, (¢) any articles of agreement for deed or other
installment contragt for deed, title or beneficial interest or land contract in the premises are entered into, or (d) any
_parinership interest of a partnership, if any, awning all or a portion of the beneficial interest in the Mortgagor.or any.
swck ofa ccrporamnn if any, owning ail or u portion of the beneficial interest in the Mortgagor is conveyed, transferred

* or hypethecated, in whole or in part.

3. Payment of Taxes. Mortgagor shall pay before any penalty atlaches all real estate tuxes, and shall pay
special taxes, special assessments, water charges, sewer service charges, and other charges against the premises when due,
angd shall upon written request, furnish to Mortgagee duplicate receipts therefor, To prevent default hereunder, Mortgagor -
shall pay in full under protest, in the manner provided by statute, any Lax or assessment which Moertgagor muy desire to

conlost,

4, Insurance, Mortsagor shall keep all buildings and m'provunenw now or hereafter situated on said premises insured,
until the indebtedness eerired by this Mortgage is fully paid, or in case of foreclosure, until the expiration of any per md
of redemption, against loss <r damage by fire and such other hazards as may reasonably be required by Mortgagee, inchuding,
without lirmitation on the penerality: of the foregping, war dumage insurance whenever in the opinion of Mortgagee such pratection’
is necessary. Mortgagor shall also neavide liability insurance with such limits for personal injury and death and groperty
damage as Mortgagee may require w2 if required by Mortgagee, flood and rents fwhich will assure coverage for loss of rental
ineorne for twelve (12) consecutive monthsy iasuranve, AR policies of inguranee 1o be furnished bereunder yhalf be in forms,
companies and ameunts satisfactory o Moreagee, (but in no event less thun the amount needed to pay in full the indebtedness
socured hv.reby) with mortgagee tnuses attached to all policies in favor of and in form satisfactory to Mortgagee, ineluding
a provision requiring that the coverage evidenced thoreby shali not be weminated or materially modified without ten (10}
days' prior written notice to the Morigagee, Mortgagzzi shall deliver all policies, including additiona! and rencwal puhues,
to Morigagee, and, in the case of ingurance about to eapive, shall deliver rencwal policies not less than ten (10) days prior
to the rospective dates of expiration.

" 5. Tax and Insurance Deposits, To more fully protecy-ihe security of this Mortgage and to provide security to
the Morigagee for the payment of real estate taxes and insurance pieiniums, Marigagor agrees to pay to Mortgagee, at such -
place as Mortgages may from time o time in writing appoint and in 17 ahsence of such appointment, then al, the.office of
the Mortgagee in Chicago, Ilinois, each month as the due date for theiranthly installments of principal and interest as
provided for under the Note (in addition to paying the principal and intaree, pronded for under the Note) in an.amount as
determined by Mortgagee, in such manner as the Mortgagee may preseribe, o provie seowity for the puyment of the rea) estate
taxes and insurance premiums,

If at any time the amount of the real estate taxes or insurance premiwms are increased o Mmga@ee receives information
that the same will be bicreased, or if the mon thly deposits then being made by Mortgagor for this purpose (if continued)
would not make up o fund aufiicient in the opinion of the Mortgagee to pay such item 60 days nrior-to its narmally scheduled -
instaliment due date, said monthly deposits shall theraupon be increased und Mortgagor shall Jepusit immediately with
Mortgngee on demand such additional sums s are determined by the Mortgagee so that the moneys thets o Eand for the payment
of suid item plus the increased monthly pavments aed such additionnl sums dermanded shall be sufficier. ¢a that Mongug,eu
shall have reccived from Mortgagor adeguate emounts to pay such item at least 60 days before the normally scheduled'inslalimens
due date, For the purpose of deterrrining whether Mortgagee has on hand sufficient moneys (o pay any pa tivalar item at.
feast 60 days prior to the dur date therefare, deposits for cach iterm shall be treated separately, it being the intention that
Mortgagee shall not be obligatud to use moneys deposued for the payment of an item not yet due and payable for the’ payment of -
an item that is due and payable. 273

Notwithstanding the foregping, it is understood and agreed {2) that deposits provided for hereunder may be held by Mortgagm-ng

'in a single non-interest bearing account, and (b) that Mortgagee at ils option may, if Mortgagor fails to muke any depoaztun o

required hereundor, use depasits for one itemn for the payment of anbther item then due and payable. All such deposits shalla} .

.be held in escrow by Mortgagee and shall be applied by Mortgagee to the payment of the said real estate taxes amd insurance L3

 premiums when the sarme become due and payable, Failure to pay any of the aforesaid monthly deposits for 10 days after they =} = -
" are due or failure to pay any of the aloresaid additional deposits for 5 duyy alter demand by Morigagee, shall'be an event Q -
- of dofult under the Note secured by this Mortgage and under this Mortgage, in whick event. all remedics under the Note seeured .

" by this Mortgage and this Mortgage may be immediately exervised by the Mortgagee and, Further, all monays on hand in tha -

" deposit fund may, at the option of Mortgagee, beapphedmtwmdﬂ\emiemdn%sundm-&mNowSecmcdbyﬂusMnngagc
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f-_ _I ¥ the funds 3o deposited sxceed the amount required to pay such taxes for any year, the excess shall be applicd ona
_: . i subsequent deposit or deposits, The Mortgagor further agrees that Mortgagee shull not be required to ronke payments for
‘v which insufficient funds are on deposit with the Mortgagee. Mortgagor agrees that nothing berein contained shallbe .

'_.:f-j' construed as requiring the Mortgagee to advance other monies for such purpose and the Mortgagee shal! not incur any
-:' liability for anything it may do or omit to do.

' “Upon an assignment of this Mortgage, Morigagee shall have the right to pay over the ba:‘ance ol such deposits in its-
. possession to the assignee and Mortgagee shall t.hereupon be completely relensed from alt lishility with vespeet to such +
"1 deposits and Mortgagor shall look solely to the assignee or transferee with respect thereto, This provision shallapply
. tto-every fransfer of such deposits to @ new assignee. Dpon fisll payment of the indebtedness under the Note secured by this
Morteage and the Mortgage (or at any prior time at the election of the then holder of the Note and this Mortgage) the.;
baiance of the deposits in its possession shall be paid aver to the record owner of the prenmes within a reasunabla tlme i
pemod following payment and no other party shail have any right or claim thereto in any event. - :

6. Hazardous Material; Indemnification. Neither Mortgagor nor, to the best knowledge of Mortgagor, any other
person or entity has <ver caused or permitted, and Mortgagor will not at any time cause or permit, a Reportable Quantity .
{as hereinafter deftned) »f Hazardous Materinl (as hereinalter defined) to be placed, held, located or disposed of on, under .
or ut the premises, or ary part thereof, or to be unlawfully transported from the premises, or to be transported from the !
presmises and unlawfully pircec, held, focsted or disposed of on, under or at any other site or property oy whomsoever owned), |
or to be released in to the atiraphere or any watercotirse, body of water or wetlands, or to be disposed of in any placear -
manner which, with the passagz of ime or the giving of notice or both, would give rise to liability {or potential liability) .
under any Environmental Laws (as Larinafter defined), Neither the premises nor any part thereof, has ever been used (whether
by Mortgagor or, to the best knowledgge of ”ortgagur by any ather person or entity), and Morigagor will not use or permit!
the premises, or any part thereof, to be useZ, 23 a treatment, storage or disposal (whether permanent or temporary) site for’
any Hazardous Material, '

_ Mortgagor hereby indemnifies Mortgagee and sgrees to hold Mortgagee harmless from and against any and all losses,
ligbilities, damages, fires, penaities, injuries, cosis expenses and claims of any and every kind whatsoever (including,
without limitation, attorneys’ and paralegals’ foes ond ciner legal expenses) which at any time or from time Lo ime may
be paid, incurred or sulfered by, or asserted againgt, Mortgugee for, with respeet to, orasa direct or indirect rasult of,
the presence on, at or under the premises, or, following relocution t.hereof‘ {rom the premises, the presence on, at or under
any other site or property, or tha escape, seepage, leakage, spillize, discharge, emission or release from the prenﬂscs_ into
or upon any land, the abmosphere, or any waterrourse, body of water ¢r vetland, of any Hazardous Material (including, without
limitation, any losses, kabilities, damages, fines, penalties, injuries, ¢osts; expenses or elaims asserted or arising vnder
any Envivonnmental Laws,) Notwithstanding anything to the epntrary in i Mnrtgage the Note or any other instrument or

 docurnent, the provisions of and undertakings and indemnification set out in this pravision shall survive the satisfaction and .
‘ relense of this Mortgage and the payment, and satisfaction of all indebtedness secured by this Mortgage, and shalf continue

in cffect lorever.

" "Hazardous Material” means and includes any hazardous, toxic or dangerous substance or any pollutant or contarninant
defined as such in, or for purpose of, any Environmental Laws. "Reportable Quantity” mears, with respect to any Hozardous
Material, a reportable quantity of such Huzardous Material as specified in |, or for purposes o, anv Environmental Laws,
"Environmenta! Laws" means the Comprehensive Environmental Response, Compensation, and Liabil ty Act, any so-called
“Superfund” or "Superfien” law, the Resource Conservation and Recovery Act, the Clean Water Act, e Toxic Substances
Control Act, the Rlincis Responsible Property Transfer Act or any other existing or future federal, sw'e or local stature,
luw, ordinance, code, rule, regulation, order or decree, regulating, relating to, or imposing liability or standp:ds of conduct
or retnedintion concerning any hazardous, toxic or dangerous waste, substance or material, each as now or herenter in effect.

: 7. Mortgagee’s Intorest In and Use of Deposits, In the event of a default in any of the provisions contained
' ir: this mortgage or in the Nots, the Mortgagee may at its option, without being required Lo do so, apply any moneys at the
tirne on Seposit, pursuant to paragraph 5 hereof, a3 any one or more of the 3ame may be applicable, on any of Mortgagor’s
ghligations herein or in the Nota contained, in such order and manner us the Mortgagee may elect. When the indebtedness
“secured hereby has boen fully paid, any remaining deposits shall be paid 1o Mortgagor or to the then owner or owners of the
mertgaged premises within a reasonable period of tima, Such deposits are hereby pledged as additional security for.the
indebtedness hereunder and shall be held in trust to be irrevocably applied by the Mortgagee for the purposes for which

made hereunder and shall not be subjest to the direction ot control of the Mortgagor; provided, however, that the Mortgages

ahall not be liable for any failure to apply to the payment of taxes and insurance premiums:any amount 8o deposited unless
Mmgagor while not in default hereunder, shall have requested Mortgagee in writing not less than thirty (30) deys prior,

to the due date therufore to mpke application of such funds to the payment of the particular taxes or insurance premiums for

paymment of which they were deposited, accompanied by the bills for such taxes and insurance premiums,:
LOANE: 010092856
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4 8 Morigupee’s Right 1o Act. If Mortpagor fails to pay any claim, ken or encumbrance which shali have a
. -5 prior lien to the lien of thisindentire, or to pay, whendue, any tax or assessment, or any insurance premium, or tokeep.
. thepremisesin rcp:.ur', as aforesaid, or shall commitor permit waste, or if there becommenced any action or proceeding
: nﬂ'ectm;_.. the prt.rmses ar the title »heer then Morigagee, atits opt.lon, may puy such claim, lien, encumbrance, tax,

‘assessrment or preraium, with right of submgauon thercunder, may procure such abstracts or ether cyidence of title as it

: deuns necessary, may make such repeirs and take such steps as it deemns advisabie to prevent ar eure such waste, and may

_ appearin any such action er proceeding and retain counsel therein, and take such action therein as Mortgagee deems
sidvisable, and for any of such purposes Mortgages may advang: such sums of money as it deerns necessary. Mortgugm. ghail

‘be the sole judge of the legality, validity and priority of any such claim, lien, encumbranee, tax, assessment and prominm,

and of the amount necessary to be paid in satisfaction thereof. Mortgapor will pay to Mortgagee, inmediately and, without

demand, all sums of money advanced by Mertgogee pursuant to this paragraph, together with interest on cach such advarce :

at the rate set forth in the Note, and all such sums and interest thereon shall be secured herdby. .

9. Adjustment of Losses with Insurer and Application of Proceeds of Ingurance. In case of loss, the
Mortpagee (or after antey of decree of foreclosure, purchasar at the sale, or the decree creditor, as the case may be)
ighereby authorizad et hier (a) to settle, collect, compremise and adjust, in its discretion any claim under such inyurance
policies without consent,of Mortgagor, or (b) to allow Mortgagor 1o agree with the insurance company or companies an the
amormt to be paid upon the s, In either case Mortgages is euthorized to collect und receipt for any such insurance maney
Mortgagor agrees to sign, 1por femand by Mortgagee, alf recaipts, vourhers and releases required of him by the companies, -
If {a) Mortgagor is obigated to vextoroe or replace the damaged or destreyed buildings or imprevements under the terms of - -
uny leuse or leases which are or mey be prior to the lien of this Mortgage, (b) such damage ur destruction does not vesult
in cancellution or termination of <uch lease, (¢) the insurers do not deny Izabmty as to the msureds pnd ({d} such
proceeds ara sufficient to restore or repiate the damaged or destroyed buildings or improvementsin the judgement of
Mortgagee, such proceeds, aller deduciing therefrom any expenses incurred in the eollection thereuf shall be-used to-
reirnhurse Mortgagor {or the cost of rebwdmg or restoration of buildings and improvementy of said premises, Ln all other,
cases, such insurance proceeds may, &t the option ol Mortgagee, either be applied in reduction of the- indebtedneys secured

hereby, whether due or not, or be held by the Morrgug:e md vsed to reimburse Mortgagor for the cost of the rebuilding or
restoration of buildings or improvements on said premuses. The buildings and improvements shall be so restored or rebuilt
as 10 be of at Jeast equal value and substantially the same chs aeter as prior to such damage or dustruction, Intheevent
Mortgagor is entitled to reimbursement out of insurance proceeds. or, i Morigagee elects (o permit reimbursement out of -
insurance proceeds, such proceeds shail be made available, froin Fme o time, upon the Mortgagee being furnished with
satisfactory evidence of the estimated cost of completion thereof ind with such architect’s certificates, waivers of lien,
contractars' swirm statements and other evidence of cost and of payments a3 the Mortgagee may reasonably vequire and approve,
and if the estimated cost of the work exceeds ten percent {10%) of the arighita! principal amount of the indebtedness secured
hereby, with all plans and a,pccxl‘wo.nons for such rebuilding or restoration as tho Mortgagee may reasonably reguire and
approve, no payment made prior to the final cornpletion of the work shall exce »d nirety percent (80%) of the value of the
work performed, from time to time, and at all times the undisbursed balance of said prat2eds remaining in the hands of f the
Mortgagee shall be at least sufficient lo pay for the cost of campletion of the work Fexand clear of liens. In the case
where insirance proceeds are used for reimbursernent, Morigagor agrees to pay Mortgagee 1 8 out of pocket fees and expensw
~and its inspection and processing fees,

fn the case of loss nfter foreclosure proceedings have been instituted, the proceeds of ary svch insurance policy
‘or policies, if not applied as aforesaid in rebuilding or restoring the buildings or improvements, sb:1i.bo used to pay
the umount due in necordance with any decree of forcclosure that moy be entered in any such proceedings, sad the balance,
if any, shall be paid to the owner of the equity of redemption if he shall then be entitled to the same-o: g8 the court.
may direet. Incase of the foreclasura of this mortgage, the court in its decree may provide that the mortgagee’s clause
attached to each of said insurance pelicies may be canceled and that the decree creditor raay cause a new loss clause 0 be
attached to each of said policics making the loss thereunder payable to said ereditor; and any such foreclosure decree may
~ further provide, that in case of one or mare redemphans under said decree, pursuant to the statute in such ease made and
provided, then and in every such case, each successive redemptor may cause the preceding loss clause attached to each
insurance palicy to be canceled and a new loss clause to be attached thereto, making the loss thereunder payable tosuch
redemptor. In the event of foreciosure sale, Mortgagee is hereby authorized, without the consent, of Mortgagor; to assign
any and all insurance policies to the purchaser at the sale, or to tzke such other steps as Mortgagee may deerr: adwsable
to cause the interest of such purchascr to be protected by any of the said insurance policies;

- 10. Starmp, Transfer or Revenuve Tax. I, by the laws of the United States of America, or of any. state havmg_
-jurisdietion over the Mortgagor or the premises, any tax is due or becomes due in respect of the issnance of the Noteor
this Morigage or the recordstion thereof, the Mortgagor covenants and agrees to pay such tax in the manner raquired by any

© such law. tharLgngorﬁlrﬂlerwveaamstohoidhannlessandagreeswmdemmfyumﬁlortgagw,ltasummora.smgm,-
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': . agamht uny liability incurred by reason of the impositien of any such Lax,

E ; 11. Prepayment Privilege. At such time as the Mortgagor is not in default either under the terms of the Note
, 'or under the terms of this Mortgage, the Mortgagor shall have such privilege of making prepayments an the principal of the
+ 7 Note (in addition (o the required payments) as may be provided in the Note, and in accordance with Lhe terms and mndltmns, :

,11‘ any, sct forth in the Note.

: ]:' 19, Effect of Extensions of Time. If the payment of said indebtedness or any part thereof be extended or
' "'var-ed or il any part of the security be released, all persons now or at any time hereafter lighle therelore, or intprested
\-in said premises, shall be held to assent to such extension, voriation or release, and their liability and the lien and
- afl provisions hereof shall continue in full furce, the right of recourse against al! such persons bamg expressly reser\rl..d ;
bv the Mortgagee, notwithstanding such extension, varintion or release. "-

13. Effoct of Changes in Laws Regarding Taxation. In the event of the ensciment after this date of any law *
of the state in which the premises are located deducting frem the value of land for the purpese of taxation any lien hereon, -
or tnposing upen the Ih..rtgagee the payment of the whole or any pert of the taxes or asacasments or charges or liens herein -
reuired to be paid by Mortgagor, or changmg in any way laws relating to the taxation of mortgages or debts secured by '
mortgages or the mortgagens interest in the property, or the manner of collection of taxes, so as to affect this Mortgage
or'the debt secured hereby o K holder thereof, then, and in any such event, the Mortgagor, upon demand by the Mortgagee, :
shall pay such taxes or agsessments, or reimburse the Mortgagne therefore; provided, however, that if in the opinion of
counse! for the Mortgagee (a) it imigii be unlawlul to require Murt.gagor to make such payment or (b) the ‘making of such
puyment might result in the impositior. of interest, in excess of the maximum amount permitted by law, then and'in such
event, the Mortgagee may elect, by notienin wmmg given Lo the Mortgagor, to declare all of the indeblednoss secursd -
hereby to be and become due and payaals sixty (60) days [rom the date of giving of such notice. :

14. Mortgagee’s Performance of Defaulted Acts. In case of defanls therein, Mortgagee may, but need net, make
any payment or perform any act herein required o Marigagor in any form and manner deerned expedient by Mortgagee, and
may, but need not, make full or partial payments of principal or interest on prior encumbrances, if-any, and purchuse,
discharge, compromise or settle any tax lien or other yriar lien or title or elnim thereof, or redeem from any tax sale
er forfeiture affecting said premises or contest any tax o1 asgssement. All moneys paid for any of the purposes herein
authorized and ail expenses paid or incurred in connection th erewith, including attorneys’ fees, and any other moneys -
advanced by Mortgagee to protect the mortgaged premises and the len hereof, shall be so much additional indebiedness
secured hereby, and shalt become immediately due and payable witheut notice and with interest thereon nt the rate of
interest then applicable to the indebtedness secured by this Mortgage: Ir.action of Mortgagee shall never be cons&dercd
as a waiver of any right aceruing to it on account of any default on tle part of Mortgagor,

-15. Mortgagee's Reliance on Tax and Insurance Bills, Etc. Morigagie i making any payment is hereby
authorized: (a) to pay any taxes, assessments and insurance premiums, sceording to-ary bill, staterment or estimate procured
from the apprepriate public office or vendor withgut i mqu:ry into the accuracy of such Uitl, stalement or estimate or inlo
the validity of any tax, assessment, insurance premlums, sale, forfeiture, tax lien or 2itls or clnim thereofs or {b) Lo
purchase, discharge, compromise or settle any other prior lien, without inquiry as to the validity or amount of any ¢laim
for lien which may be asgerted.

. 16. Acceleration of Indebtodness in Case of Default, I any of the following occur: (uy-defivlt be made for
fifteen (15) days in the due and punctual payment of the Note, or any installment due in accordance with-us terms thereol, .
either of principal or interest; or (b) the Mortgagor shal! file a petition involuntary bankruptcy under the United States
Bankruptey Code or any similar law, state or federa), whether now or hereaRer existing, or an answer admittiog molvency
or inability to pay its debts, or fail to obtain a vacation or stay of inveluntary proceedings within the (10)days, as -
hereinafter provided; or (¢) the Mortgagor shall be adjudicated a bankrupt, or & trustee or & receiver shail by uppombed "
for the Mortgagor or for all of its property or the major part thercof in any involuntary proceeding, or any court shadl .
have taken jurisdiction of the property of the Mortgagor or the major part thereofin any involuntary proceeding forthe! -
reorganization, dissolution, liquidation or winding up of the Mortgagor, and such trustee or receiver shall not be dischay ged .
or such jurisdiction relinguished or vacated or stayed on appeal or otherwise stayed within ten (10) days; or (d) the .
Mortgagor shall make an assignment for the benefit of creditors, or shalt edmit in writing its inability 1o pay its debts
generaliy as they bacorne due, or shall consent to the appointment ef a receiver or trustee or liguidator of all of jts.
property or the major part thereof: or () default shall be made in the due observance or purfot'mance of any onhcr of the!
covenants, agrecments or conditions hereinbefore or hereinafter contained, required to be kept or performed or pbserved .
by the Mortgagor and the same shall continue [or three (3) days; or (f) a default or event of default oecurs underdny.
other loan, secured or unsecured, or other agreement made hy Mortgagee & Mortgagor (andior any beneficiary of Mortgagor) -

or any agreement, between Mortgagee and Mortgagor (and/or any beneficiary of Mortgagor] or to any guarantor of- th:s loan,
LOANS: 010093856 o .
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" then and in every such case the whole of said principal sum hereby secured shal), 58 once, at the option of the Mor Lgagl.e,
:11‘becomc immediately due and payable, together with accrued interest thereon, without notice to Martgagor

, "% 17. Foreclosure; Expense of Litigation. When the indebtedness hereby secured, or any pari thereof, shall beeome
" ‘due, whether by acceleration or otherwise, Mortgagee shall have the right b foreclose the lien hereof for such indebtedness
. “or part thereof. In any suit to foreclose the lien hereof, there shall be allowed and included as additional indobtedness
“in the decree for sale all expenditures and expenses which may be paid or incurred by or on hehalf of Mortgagen for
i atorneys’ fees, appraiser's fees, outlays for documentary and expert evidence, sienographers’ charges, publieation costs,
" ‘nndcosts (which may be estimated as to items 1o be expended afier entry of the decree) of pracuring all such abstracts
- inftitle, title searches and examinations, tille insurance policies, Torrens certificates, and similar data and assurances.
with respect to title and any other expenses as Mortgagee may deem reasonably necessary sither to prosecute such suit or
1oevidence to bidders at any sale which may be hud pursuant to such deeree the true condition of the title or tbe valye
of the premises, All expenditures and expenses of the nature in this paragraph mentioned, and such expenses and fees as
may be incurred in the protection of said premises and the maintenance of the lien of this mortgage, including the fees
of any attomey emplovad by Mortragee in any litigation or proceading affecting thig Mortgage, the Note or snid premises,
including probale and beakruptey proceedings, or in preparations for the commencement or defense of any proceeding or
threatened suit or procecdirgs, whether or not actually commenced, shall be immediately due and payable by Mortgagor,
with interest thereon at tac cte applicable to the indelitedness secured by this Mortgage and the same shall be secured
by this Mortgage.

18, Application of Proceeds uf Foreclosure Sale. The proceeds of any foreclosure sale of the premises shall
be distributed and applied in the lofiewing order of prierity: First, on account of all costs and expenses incident to
the fureclosure proceedings, including al)such items as are mentioned in the preceding paragraph hereof: second, aif
ather items which under the terms hereof voriadtute secured indebtedness additional to that evidenced by the Note, with
interest thereon as herein provided; third, all principal and interest rernaining unpaid on the Note; fourth, any overplus

to: Mortgagor, ils successors or assigns, as their rights may appear,

‘19, Appointment of Receiver, Upon, or at any “ireafier the fling of a complaint to foreclose this Mortgage,
the court in which such complaint is filed may appoint a recriver of said premises. Such appointment may be made either
before or alter sale, without notice, without regard to the solvenc. or insolvency of Mortgagor at the time of application
for such receiver and without regard to the then value of the pre:iises or whether the same shalf be then occupied us a
homestead or not and the Mortgagee hercunder or any holder of the 14¢e may be appointed os such roveiver, Such. receiver
shall have power to collect the rents, 18sues and profits of said prefuises during the pendency of such foreclosure suit
and in case of a sale and & deficiancy, during the full statutory period o1 < edemption, whether there be redemption or
rot, as well as during any further times when Mortgagor, except for the intzivention of such receiver, would be entitled
to collect such rents, issues and profits, and all other powers which may be nec 'ssn -y or are usual i such cases Tor the
protection, possession, control, management and operation of the premises duriug che whole of said period. The court.
from time o time may authorize the receiver to apply the net income in his hands ik payment in. whole or in part.of:
{&} the indebtedness secured hereby, or by any decree foreclosing this Mortgege, or any t22, snecial assessiment or other
lien which may be or become superior to the lien hereof or of such decree, provided sucih application is made prior to
foreclosure sale; {b) the deficiency in case of i sale and deficiency.

20, Assignment of Rents and Leases, To further seeure the indebtedness secured hereby, Marigagor does hereby -
sell, agsign and transfer unto the Mortgagee all the rents, issues and profits now die and which may horsafier becorne due
under or hy virtue of any lease, whether written or vcrba] or any Jetting of, or of any agreement for the uie ¢r uccupa.ncy
of the premises or any part, thereof, which may have been heretofore or may be hereafter made or agreed to or which may be
mude or agreed to by the Mortgagee under the powers herein granted, it being the intention hereby to establish un absolute
transfer and assignment of all of such leazes and agreements, and all of the avails Lhercundar, unto the Morlgagee, and
Mortgagor does hereby appoint irrevoeably the Mortgagee its trie and Jawful atiorney in its name and stead (with or without -
taking possession of the premises as provided herein) to rent, lease or let all or any portion of 3aid premisss i any
party or parties at such rental and upon such tarms as said Mortgagee shall, in its discretion, determine, and to col it.ctt'p
all of said avails, rents, issues and profits arising from ar accruing at any ume hereafler, and all now due or that mayN
hereafter bocome due under each and every of the leases and agreements, written or verbal, or other tenancy existing, or o
which may hereafler exist on said premises, with the same rights and powers and subject to the same immunities, exoneration ol
of liability and rights of recourse and indemnity as the Mortgagee would have upnn taking possession pursuant tothe KR
provigions herein, n)

The Mortgagor represents and agree:: that ne rent has been or will be paid by any person in posaession of any portion Q
of the above described premises for mer 2 than one installment in advance snd that the payment of none of the rents to- '

acerue for any portion of the said premises has been or will be waived, released, reduced, digcounted or otherwise
LOAN#: 010093856
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d:sch.n'ged or compromised by the Mortgagor. The Mortgagor waives any rights of set-ofT against any person in possesgion
£ -of any pnmon of the above described premises, Mort.gagor agrees that it will noi assign any of the rents or profits .
of said premises, except to @ purchaser or grantee of the premises.

. Nothing herein contained shall be construed as constituting the Mortgagee mortgugee it possession in Lthe ubwnt.e of
~the taking of actual pogsession of the premises by the Mortgagee pursuant to the provisions herein, In the excrcise of

* .the power hercin granted the Mortgagee, no liability shall be nsserted or enforeed apainst, the Mom.gugue ail su:.h hab(hty ;
; j:..’bemg expressly waived and released by Mortgagor,

.. The Mertgapor further agrees to assign and transfer to the Mortgagee all future laases upon n.ll or any part. of the
o premlSPs hereinabove described and to execute and deliver, at the request of the Mortgagee all such further usauruncas -
and assignrments in the premises as the Mortgages shal] from time to time require. - :

Although it is the intention of the parties that the assignment contained herein ahali be & present ass:gnmmt.. it is
expreasly understood and agreed, anything herein contained to the contrary notwithstanding, that the Mortgagee shail not .
exercise any of the rights or powers conferred upon it by this paragraph umtil u default shall cxfst hercunder, -

21, Mortgagec's P)ght. ol Possession in Case of Default. In any case in which under the provisions of this
Mortgage the Mortgages nas a right to institute foreclosure proceedings, whether before or after the whole principal
sum secured hereby is declared to be immediately due as aforesaid, or whetber before or aftor the institution of fegal
prvceedings to foreclose the lien hereaf or before or after snle thereunder, forthwith, upon demand of Mortgupee, Mortgagor
shall surrender to Morigagee and Mortgagee shall be entitled to take actual possession of the premises or any part thereto
personally, or by its agents or ac'.:r 1evs, as for condition broken, and Mortgagee in its diserction may, with or w:thout"". .
force and with or without process<!iaw, enter upon and take and maintain possession of ail or any part of suid premises, - -
together with all documents, books, recards, gapers and accounts of the Mortgagor or then owner of the prem:ses relating
thereto, and may exclude the Mortgagor, (s apantsor servants, whofly therelrom and may as attorney in factor agent.of
the Mortgagnr, or in its own name as Mortgage ‘and under the powers herein granted, hold, operale, manage and: control the
premises and conduct the busmesa, if any, thereo!, either personally or by ils agents and with full power to use: such
messures, legal or equitable, as in its discretion orin b discretion of its successors or assHns ma}r be deemed pwper
or necessary to enfores the payment or security of the e vails, rents issues, and profits of the premises, mnludmg actiony
for the recovery of rent, actions in forcible detainer and actions in distress for rent, heveby granting full power and

authority to exercise each and every of the rights, privilegee and powers herein granted at any and all times heréafter,”

without notice to the Mortgagor, and with full power to cancel orifrminate any lease or sublease for any cause or onany
ground which would entitle Mortgagor to cancel the same, to elecu t4 fisaffirm any lease or sublease made aubacquen* i
this. Mortguge or subordinated to the lien hereof, to make all necessary or prous repairs, decorating, ronewals, repiacements,
alturations, additions, betterments and improvements to the premises as f0.5 may seem judicious, insure and reinsure the
same and all risks incidental to Mortgagee's possession, operation and managerent thereof and to recuvu all of such avails,
rents, issues and profits,

© The Mortgagee shall not be obligated to perform or discharge, nor does it hereby xadartake {0 per}‘m m or discharge,
any obligation, duty or liability under any leases, and the Mortgagor shell and does ke why agree to indemnify and hold
the Mortgagee harmiess of and from any and all liability, loss or damage which it inay or 'mght incur under said leases
or under or by reason of the nsmgnmnt thereof und of and from any and alfl claims and demands wiatsoever which may be
asserted against it by reason of any alleged obligations or undertakings on its part to perform or discharge any of the
terma, covenants or agreements contained in said leases, Should the Mertgagee incur any such liubiity, Joss or damage,
under said leases or under or by reason of the agsignment thereol, or in the defense of any cluims or derunds, the amount
thereof, including costs, expenses und reasonable attorney's fees, shall be secured hereby, and the Mortgagor shail reimburse
the Morigagee therefore immediately upon demand,

22, Application of Tneome Reccived by Morigagee. The Morigagee in Lhe exercise of the righis a_.nd powei_"s.
hercin conferred shall have full power to use and apply the avails, rents, issues and profits of the premises (o the
_ paymt,nt of or on account of the following, in such order as the Morigagee may determine: _

(a) to the payment of the operating expenses of suid property, including cost of management and leasing.
thereof (which shall include reasonable compensation to the Mortgagee and its agent or agents, if management
be delegaled to an agent or &gents and shall also include lease commissions and other compensation aind
expenses of ueekmg and procuring tenants and entering into leases), established clmmq for damagea, if

any, and premiums an ingurange hercinabove authorized;

{b) to the payment of taxes and special assessments now due or which may hereaﬂnr become due on said prermss.s,
{c) to the puyment ol all repairs, decorating, renewals, replacements, alterations, additions, bef.tormenl;s,,and '
improvements of said premises, ineluding the cost from time to time of installing or replacing refrigeration and
| EIBANK FONM 35038 PAGE 9 LOANY : 010093856
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L : gas or electric stoves therein, and of placing said property in such conditicn as will, in the judgment of the
ot Morigagee, make it readily rentable;

ST {d) to the payment of any indebtedness secured hereby or any deficiency which may result from any [‘on}closure sale,

- ' '23. Mortgegee’s Right of Inspection. Mortgagee shall have the right to inspect the premlses at all rcasonable
e hm(}b and access thereto shall be permitied for that purpose,

24, Late Charge. In the event the Morigagee shall, from time to time, accept payment of any mstaﬂment requlred_

frar' the Note and under this Mortgage whith is in arrears, Mortgagee may collect a "late charge” as provided for in the Nots

;+,to cover the extra expense involved in handling delinquent payments; provided, however, that nothing in this parag“aph_ L

“ sontained shall authorize the Mortgagee to callect or demand any payment which would rtmult in the unposman of mterest :

m excess of the maximum amount allowed by [aw,

25, Conderonation, Mortgager hereby assigns, transfers ang sets over unto Morigagee the & mhre proceeds of any o.ward .

" or any claim for damages for any of the mortgaged property taken or damaged under the power of eminent domain or. by -
condemnation, Mortragee may clect to apply the proceads of the award upon or in reduction of the indebtedness secured -

hereby, whether dia or not, or to require Mortgagar to restore or rebuild, in which evunt the proceeds shall be held by
Mmgagee and used to <imburse Mortgagor for the cost of the rebuilding or restoring of buildings or improvements on said

premises, in accordance wifa olans and specifications to be submilted te and approved by Mortgagee, I the Mortgagor is
obligated to restore or replsie tae damaged or destroyed buildings or improvements under the terms of any Jease or leases -
which are or may be prior to'thic Jien of this Mortgage and if such Laking does not resuit in cancellation or termination .

of such lease, the award shall be voed to reimburse Mortgager for the cost of the rebuilding or restoring ol buildings or ~ -

Irprovements on said premises, providad Mor-tgagor is not then in default under this Mortgage. Inthe event Mortgagoris
required or suthorized, either by Mortpagre’s election as aforesaid, or by virtue of any sueh lease, to rebuiid or restore,

the proceeds of the award shall be paid out i the same manner as is provided herein for the payment of insurance proceeds.

toward the cost of rebuilding or restoration. if the amount of such award is insuficient to cover the cost of rebuilding

or restoration, Mortzagor shall pay such cost iu rxuess of the award, before being entitled W lelmbursement outosfthe

award. Any surplus which may remain out of said wvard after payment of such cost of rebuilding or restoration shall, at

the Dptjon of Mortgagee, be applied en account of the iir/ehtedness secured hereby or be paid to any other party encitled
therete. In applying the proceeds of any award on account of the indebtedness secured hereby, Mortgagee shall be entitled:

to collect, out of the proceads of the award, a premium on the amount propaid, at the same rate as though Mortgagor had

elocted at the time of such application of proceeds (or if Mortgogor then has no such election, ot the first succeeding

date on which Mortgagor could so elect) to prepay the indebtedness it aroordance with the terms of t.l'.ee_ Note secured hereby.

© 26, Release upen Payment und Discharge of Mortgagor’s Ohligatiors, 'Mortgagee shall release this mortgage and the
lien thereof by proger instrurnent upon payment and dissharge of all indebtedress seeured hereby and payment of o masonahle
fee to Mortgagee for the preparation and execution of such release.

27, Giving of Notice. Any notice which either party hereto may desire or 56 required to give to the other parly -
shall be in writing and the mailing thereof by certified mail addressed to the Morigager ab the mortgaged premises
(designated by street address) or to the Mortgagee, at its principa! office in Chicagr, Iinois to the attention. of the

ofTice of the Vice President in charge of commercial/muiti-family real estate loans and speciiying the lean number, or.at
such other place within the United States as any party heveto may by notice in writing des.gnate as a place for serviee
of notive, shall constitute service of notice hereunder, Any notice given by the Mortgagee shal be Jeented given on the
date the same is deposited in the United States mail, :

28, Waiver of Defense. No action for the enforcement of the fien or of any pl‘ﬂ\'lﬁwﬂ hereof‘ sha;i ot subject to any -
defense which would not be good and available to the party interpesing same in an action at law (pan the Note:

hereby secured.

99, Waiver of Statutory Rights. Mortgagor shall not and will not apply for or avail itself of any a pprmsement _
valustion, stay, extension or exemption laws, or any so-called "Moratorium Laws", now exjstmg or hereafterenacted, in

order to prevent or hinder the enforcementor foreclosure of this Mortgage, hut hcreby waives the benefil.of such laws.

Mortgagor for iiself'and all whe may claim through or under it waives any and all right o have the property and estates.

comprising the mortgaged property marshalled upon any foreclesure of the lien heveof and agrees that any court having
jurisdiction to foreciose such lien may order the mortgaged property sold as an entirety. THE MORTGAGOR HEREBY
WAIVES ANY AND ALL RIGHTS OF REDEMPTION UNDER ANY STATUTE, ORDER OR JUDGEMENT OF

FORECLOSURE, PURSUANT TO RIGHTS HEREIN GRANTED, ON BEHALF OF THE MORTGAGOR, THE .

TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTERESTED. THEREIN, AND EACH AND E_VERY
PERSON ACQUIRING ANY INTEREST IN, OR TITLE TO, THE PREMISES :DESCRIBED HRREIN

0'.’.._"‘3'133’56_

SUBSEQUENT TO THE DATE OF THIS MORTGAGE, AND ON BEHALF OF ALL OTHER. PERSONS. TOTHE ~

- EXTENT PERMITTED BY THE PROVISIONS OF THE ILLINOIS STATUTES. ' 1oayy: 010093656

CITIDANK FORM 259238 PAGE I




>

al

O

1 | | ..

< | |
o | _ .\




f-.: UNOEEICIAL COPY

» i .10 Mortgugee’s Lien for Service Charges and Expenses. At all times, regardless of whether any loan proceeds

h.:we been disbursed, this Mortgage seeures (in addition to any Joan proceeds digbursed from time to time) the payment of
. ‘any and all lan commissions, service chargss, liquidated damages, expenses and advances due ta ar incurred by the Mortgagee
in connection with the loan to be secured hereby, all in accordance with the application and ioan commitment issued in

' 't.‘bnnr*ction with this transaclion.

.‘:-: 31. Furnishing of Financial Statements to Mortgagee. Upon request, Mortgagor shall furnish to Mortgagee, a
- -gepi-snnual operating statement of income and expense of the mortgaged premises signed and certified by the Mortgagor's
-beneﬁma.ry or bensficiaries.

32, Cumulutive Rights. Fach right, power and remedy herein conferred upen the Mortgagee is cumulative of every
other vight or remedy of the Mortgagee, whother herein or by law conferred, and may be enforced eoncurrently therewith,

33, Hinding on Successors and Assigns. The lien of this Mortgage and all of the provisions and conditions
vontpined herein shall extend to and be binding upon all successors and assigns of the Mortgagor. The word "Mortgagee®
when used herein shaoll include the successors and assigns of the Mortgagee named herein, and the holder or holders,
fram time to time, o che Note secured herehy,

34, Caplions, The ez ptiyns and headings of varipus paragraphs of this Mortgage are for convenience only and are
not 1o be congtrued as delmiag or limiting, in any way, the scope or intent of the provisions heraof,

. 85. Time of Essence. Tims ixdeclared to be of the essence in this Mortgage, the Note and any document or
instrument delivered pursuant toor nronnection with this Mortgage or the Noie, and of every part hereol and thereof.

36. Personal Jurisdiction. Mortgrgo- snd Mortgagee agree that all disputes between them arising out of, in
connection with, related to, or incidental t4 this Mortguge, and whether arising in contract, tort, equity or otherwise,
shall be resolved only by state or federal courcs lo:ated in Cook County, Illinois, buk the parties acknowiedge that any

appem from those couris may have to be heard by & ¢ourt loeated outside of Cook County, Dlinois, The Mortgagor waives

in sl! disputes any abjection that it mey have to e 'oeation of the court considering the dispute.
37. WAIVER OF JURY TRIAL, MORTGAGOR HEREBY WAIVES ANY RIGHT TO A TRIAL BY.JURY

iN ANY ACTION OR PROCEEDING TO ENFORCE CR DEFEND ANY RIGHTS UNDER THIS MORTGAGE -
OR THE NOTE, OR ANY AMENDMENT, INSTRUMENRT, DOCUMENT OR AGREEMENT DELIVERED OR

WHICH MAY IN THE FJTURE BE DELIVERED IN CONNLZCTION WITH THIS NOTE OR THE MORTGAGE,

AND AGREIS THAT ANY SUCH ACTION SHALL BE TRIED ZFFORE A COURT AND NOT BEFORE A JURY,

THIS MORTGAGE i3 executed by the undermbned, not personally but as " 'rstee as aforesaid in ﬁle exercise of tho power

and autherity conferved upon and vested in it as such Trustee and snid {Corporation) (Association) hereby warrants that it
possesses full power and authority to execute this instrurment, and it is expressly understood and agreed that nothing herein
or in the Note contained shall be construed as creating any liability on the said Mirtgagor or on said (Cerporation)
{Association) personally to pay the Note or any interest that may accrue thereon, or any indehtedness aceruing hereunder,

or o perform any covenant either expressed or implied herein contained (i being undersiood and agreed that each of the

provisions hereof shalf constitute a condition and not a covenant or agreement, regardinst o whether the same may be
couched in language of a promise oi covenant or agreement), all such liability, if any, being expresify v 'mved by Mortgagee
and by every personnow or hereafter claiming any rightor security hereunder, and that so far asub: Mortgagur and its
successors and said (Corporation) (ﬁssomauan) personally are conterned, the legal holder or holdersof the Note and the
gwner oF owners of any indebtedness accruing hereunder shill look solely to any one or more oft (1) the premises hereby

conveyed and the rents, issues and profits thereof, for the payruent thereof, by the enforcement of the lien Latcby created,

_in the manner herein and in the Note provided; (2) any other securily given to secure said indebtednens; or (2) the
 persenal Hability of the guarantor, co-signor, sureiy or endorser, if any.
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.,.;5; IN WITNESS WHEREOF, STATE BANK OF COUNTRVSIDE

; no!; persenally but ss Trustee as aforesaid, has caused these presents to be signoed by its
“hind its corporate seal to be hereunte affixed and attested by its
‘ _j’thxﬁ i8th  dayof Maxch , 19 96

;; STATE BANK OF COUNTRYSIDE

" not personally, but as Trustee az aforesaid
- ATTEST/S | e '

r/ ; “sle By ' N
- tHGSS P, j" g" 0 ‘ \7
tts Supst Vara Ji. i Il.s\\§1~£»li\! L TR Teagt Ofcicer
S'I‘ATE OF LLLING)S )
) 88
COUNTY OF COGV.’.. )
1, the unde Qltgf’ed , a Notary Public in and for the said County, in the State
afaresa:d DO I'XERI'..BY CERTIF'Y, that SUSAM L. JUTZI, Trust Officer , and
i e PiLaem of said (Lorporul.mn) (Aesoc;atmn) who ‘are
pelsonally lm'own % me to be the sums porsons whase names are subscribed to the foregoing instrument as such
and , respectively, appearad before.

me this day in person and acknowledged that thay sugued and delivered the said instrument as their ewn free and voluntary
aet and as the free and voluntary set of said (Corporation) (Association), as Trustee as aforesaid, for the uses and
purposes therein set forth; and the said then and there acknowledged that (he) (she),
as custodian of the corporate seal of said (Corporation) {Association), did affix the corporate seal of said LCurporauon) '
{Association) to said instrument as (his) (her) own lree andvaluntary act and as the free and voluntary aet of said
(Corporation) (Association), as Trustee as aforesaid, for tae uses and purposes therein set forth.

" GIVEN under my hand and Notarial Seal this ZD doyof MarCh ) 1996,
My Commission Expires: OFFICIAL SEAL |
i P MARTHA & CZARNIK-THOMPSON |

NOTARY PUBLIC STATE OF [LLINOIS
MY COMMISSION EXP. MAY 17,159 |
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