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HOME EQUITY LOAN PROGRAM MORTGAGE 7

THIS MORTGAGE ("Moripge”) is giver on this _ _ﬁ_Lh____ day of pp}i 1, 1996 - between the
morgugor __Karhleen M Rucas an unmarried perason ‘

(HcTeimalter "Borrower") and the Mor,gi gec, RINSDALE FEDERAL BARNK FOR SAVINGS, o corporaiion organized and existing
: ulndc{1 lhs; laws of the United States, v hose address is Grart Square, P.O. Box 386, Hinsdale, Hhinois 60521 (hereinaler calle
- "Lender”).

Borrower is indebted (o lender pursuant te « cfume Equity Loan Programt Account Note (hercinaficr "Note"} of even date hercof,
- uddn_aona}l( secured, if appropriate, by a Sccuritv-Agreement and Collacral Assignment of Beneficial interest in the jand trust

holding title te the preperty, in the principal of (3, 34,900.00 ) :

~ {Borrower's “crcall ilmll'i; ot 55 much of such rmcz;’ﬁf 28 My bD(J, t}'\%ﬁgéd anﬁ outs%gﬁ%ﬁ" with FINANCE CTHAKGE thercon,

- providing for tonthly installmeni payments o gmnclpm aud FINANCE CHARGE, oplional credit life and/or disability insurance

- premivms, and miscellaneous fees and chiarges for seven (75 yars from the date hereof. The full deit, if not paid carlier, is duc and
yable on April 15, 2001 o .

his Mortjle‘agc securds (o Lender; ‘ )
- a)  The repayment of the debt evidenced by the Note and fuivie advances made pursuant to the Moie to the same extent as if

such future advances were made on the date hereof and repsitiess of whether or not any advance has been made as of the

“date of this Morigage or whether there is outstanding indebiedness at the ume of any future advances; inferest in
sccordance with the terms of the Note, and all renewals, extensions and modifications; ‘ . ‘

- 'The payment of ali other sums, with interest, advanced under paragianh 1 to protect the sccuritlg of this Mortgage, and
The performance of Borrower’s covenant and agreements under thiy !‘.’.orgg::ge and the Note, For this purpose, Borrower
céocs -nl:ti)ly mortgage, grant and convey to the Lender the following descrioed Properiy located in Caok

“ounty, lilinois. : _

Permanent Real Bstate Index Number: 14-33-422-068-1385

Legal Description: UNIT #3208, IN AMERICANA TOWHRS CONDOMLi(iUM, AS
DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF iEFL ESTATE
(HEREINAFTER REFERRED TO AS PARCEL): SUB-LOT 14 IN SUBDIVISTON OF LOTS 14
TC 19 AND THE S 63 FERT OF LOT 13 INK GALE'S NORTH ADDITION 70 CHICHGO IN
_SECTION 33, TOWNSEIP 490 NORTH, RANGE 14, EAST OF THE THIRD PRINTIFAL - :
MERIDIAN, IN COOK COUNTY, ILLINQIS. - ALSO - LCTS AND PARTS OF LO7S I THE
SUBDIVISION QF LOT 20 IN GALE'S NORTH ADDITION TC CHICAGO, AFORESALD -
ALSO - LOTS AND PARTS OF LOTS IN THE SUBDIVISICN OF LOT 21 IN GALE'S NGRTH
ADDITION TC CHICAG(O, AFORESAID, WHICH SURVEY IS ATTACHED AS EXHIBIT “A[ "0

Legal Desription is continued on th Attached Pider and is part of the Mortgage.

IR 7 Y

- which has the address of 1636 N Wells, Unit #3208 Chicago , Blinois, 50614
“(“*Property Address"y, Together willi all the improveients now of hercafier erccted on the Property, and alf casements, rights,

- appurtenances, rents, royalties, mineral, oil and [ias rights and profils, water rights, and water stock and all fixtures now or
hereafier anached 1o the Property, all of which, including replacemenis and additions thereto, shall be deemed to be and remain 2
rt of the Property covered by this Morigage; and ail of the {orcgoing together with this said Property (or the leaschoid estae if this
- Morigage is on a leaschold) are herein referred to as the "Property.” ‘ .

“Borrower covenanis that Borrower is lnwfully scized of the estate hereby conveyed and has the right 1o morigage, grant and convey
* the Property and that Borrower will warrant and defend generally the title to ihe Property against atl claims and demands, subject to
“any declarations, eascments or restrictions lisied in a schedule of exceptions to coverage in ary llle insurance policy insuring

Lender's intercst in the Propeny. : . . ' A
Borrower acknowledges that this Mortgage secures o not that comains provisions allowing for changes in interest raic, und that
Lender may prior to the maturily of the Note and Agreement reduce the available line of credit and/or require repayment of the total

. balance outstanding under the Agreement, _
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L. Payment of Principal and Interest. Borrower shall promptly pay when due ihe principal of and interest on the indebtedness evidenced by the

+ . Note and late charges as provided in the Note and the principal of and interest on any further advances szcured by this Morigage. :
2. Home Equity Loan. This Mortgage secures 2 Home Equity, variable interest promissory note of even date. Such Note has a sefen (7) year

- term, Borrower will prompily pay when due the principal of and.intorest on the debt evidence by the Noie and any prepayment and late charges

T due under the pote. :

3. Taxrs; Insursnce; Charges; Liens. Bocrower shall pay all wxes, hazard insurance, assessments and other charges, fines and impositions
auributable to the Property, Borrower shall promptly furnish to Lender receipts evidencing such payments. Berrower shall prompily discharge
" any lien whick has priority over this Mortgage; previded, that Borrower shall not be required w discharge any such lien so leng as Borruwer
.- shall agree in writing to the payment of the obligation secured by such lien or in a manner acceptable (o the Lender or shall in good faith conlest
- such lien by or defend enforcement of such tien and Jegai proceedings which operare to prevent the enforcement of the lier of forfeiture of the
- Property vr anv part thergof, - o : B AR
4. Hazavd Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Propenty insured against loss by fire,
- bazards included within the term “extended coverage” and any other hazards for which Lender requires nsurance. This insurance shall be
* mairtained in the xmounis and for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower
: subject to Lerder's approval which shall not be unreasonably withheld. : R :
- All insurance policies and renewals must be acceptable to Lender and shali include a standard mortgage clause. Lesder shall have the right to
* hold the policics and renewals. If Lender requires, Borrower shall promiptly give to Lender all receipts of paid premiums and renewal notices. In
i ge gvrsm of loss, Borrower shall give prampt notice fo the insurance carrier and Lender. Lender may make proof of loss if not made promptly
< by Borrower, : : T e
"+ Untess Lender and Borro wer otherwise agree in writing, insurance proceeds shall be applied 10 resiaration or repair of the Property damaged, if
;1 the resloration or repair i7-economically feasible and Lender's security is nor lessened. If the restoration or repair is not econemically feasible or
-+ Lender's security woult b2 ivssened, the insurance proceeds shall be applied to the sums secured by this Morigage Instrument, whether or not
- then due, with any excess paatto Barrower, If Borrower abandons the Property, or does not answer within 30 days, a notice froin Lender that
- - the insurance carvier has of’cresl s sewde 3 claim, then Lender may coflect the insurance proceeds. Lender may use the proceeds (o repair or
" restore the Property or jo pay swns .ecured by this Morigage, whether or not then due. The 30 day period will begin when notice is given.
" Unless Lender and Borrower otherv/ise sgree in writing, any application of proceeds (o principal shall not extend or posipone the due date of the
-+ moptily payments referred to in paragraph. I herein or change the amount of the payments. If under paragraph 19 the Property is acquired by
* Lender, Borrower's right to any insuttace policics and proceeds resulting from damage to the Property prior to the acquisition shall pass to
-+ Lender w the extent of sums secured by this Murtgage immediately prior to the acquisition. SR
' 5. Preservation and Maintenance of Properiy; Louseholds. Borrower shall keep the Property in good repair and shall not commit waste or
.. permil impairment or deterioration of the Property, Z7ihis Morigage is on a leasehold, Borrower shall comply with the provisions of the leass
-7 and if Borrower acquires fee title to the Property, de leaschold and fee title shall noi merge unless Lender agrees to the merger in writing.

.. 6. Protection of Lender's Security. if Borrower fails o perform the covenants and agreemenis contained in this Mortgage, or if any action ar

.- proceeding is commenced which materially affects Lendzi'aimerest in the Froperty, including but net limited to, eminent domain, insolvency,
i code enforcement, or arrangements ar proceedings involving/a bankrupt or decadent, then Lender ai Lender's option, upon notice to Borrower
- may make such appearances, disburse such sums and take sucn action as is necessary o prowect Lender's options, upon notice 1o Berrower may
- make such appearances, disburse such sums and take such actior as\is necessary fo prolect Lender's interest, including, but not limited 1o,
<. disbursement of sums and take such action as is necessary 10 protet Lender's interest, meluding, but not Emited 1o, disbursement of reasonable
.- atorney's fees and enlry upon the Property 10 make repairs, It Lende: rejjuired morigage insurance as a condition of making the Note secured
by this Mortgage, Borrower shall pay fhe premiums required to muintain such insurance in effect until such time as the requirement for such
../ insurgnce terminafes in accordance with Borrower's aud Lender's writteriapreement or applicabie law. Borrower shall pay the amaount of af)
[ MEFGaRE insurance premivms. : . ‘ :
- Any amounts disbursed by Lender pursuant to this paragraph 6 with interest theleol, shall become additional indebiedness of Borrower secured
" by this Morigage. Unless Borrower and Lender agree o other terms of payment. such amounts shall be payable upon rotice from Lender to
* Borrower requesting payment thereaf, and shall bear interest from the date of disburserient st the rate payable from lime {0 time on outstanding
~7i principal due under the Note unless payment of interest at such rate would be contrary teapp'icable Jaw, in which eveni such amounts shall bear
" inerest from the date of disbursement al the raie payable from time to time on outstanding principal due under the Note unless payment of
. interest 24 such rate would be contrary to applicable law, in which event such amounts shali-beri-irierest at the highest rate permissible under
applicable law. Nothing contained in this paragraph 6 shall require Lender to incur any expense or<zke any action hereunder, : :
7. Inspection, Lender or its agent may make or cause to be made reasonable entries upon and inspeion: of the Property. provided that Lender
shail give Borrower notice prior to any such inspection specifying reasonable cause theiefor related to'Londer's interest in the Property.

“+ . of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid s> Lender. . e

In the event of o totel 1aXing of the Property, the proceeds shall be applied to the sums secured by this Morigage; wiinthe cxcess, if any, paid to
Borrower. I3t the event of a partial 1aking of the Property, unless Borrower and Lender otherwise agree in writing ~(here shall be apphied o the
sums secured by this Moarigage such proportion of the proceeds as is equal 1o that propertion which the amount of the sums secured by this

¥ - Mortgage immediately prior (o that date of taking bears to the fair market value of the Property immediately prior fo the dite of wking, with the

) . balance of the proreeds paid to Borrower,

If the Properiy is abandoned by Borrewer, or if, afier notice by Lender 10 Borrower that the condemnor offers 0 make an award (o settle a

i claim for damuges, Borrower fails 1o respond to Lender within 30 days after the date such potice is mailed, Lender is authorized to collect and

0 . iply the proceeds, at Lender's optior;, ether (o restoration or repair of the Property or 10 the sums secured by ihis Morigage, .
L nless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shali not extend or postpone the due date

« €3 of the monthly installments referred to in paragraph 3 hereof or change the amount of such installment, :
L3

9. Borrower Noi Released. Extension of the time for payment or modification of amortization of the sums szcured by this Morigage granied by
_lender w any successor in interest of Borrower shall not operate 1o release, in any manner, the lability of the original Borrower and Borrower's

-7 . successors in imerest. Lender shall not be required 1o commence proceedings against such successor or refuse 1o exrsnd time for pavment or -

- e otherwise qlm.ﬁfy amortization of the sums secured by mertgage by reason of any demand made by the original Morrower and Borrower's
# 4 SUCCESSOrs in interest. . coo.
- 10, Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
- - applicable izw, shall not be a waiver of or preclude the exercise of any such right or remedy. The prucuremen of insuzance or the payment of
- taxes or other liens or charges by Lender shall not be a waiver of Lender’s right 10 accelerate the manrity of the Note secured by this mortgage. .
. 11, Remedies Comuiative. All remedies provided in the Mortgage are distinet and cumulative 1o any other right or remedy under this Mortgagor

.. afforded by law er equity and may be exercised concurremly, independently or successively,
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12. Successors and Assigns Boun‘; J’Ft@ti @eﬁlﬁzve‘ami @Pevmin cortained shall bind, sid the
¢vights hereunder shall inure to MesdsgechbeNusetsors Bad ds ! B ect (o e provisions of paragreph 18 terein.
_t? Rorrower's cavenants and agreentems shull be joint and several. Any Borrower who cosigns this Mortgage, but does oot exccute the Note and
1, Agreement: .

CUa) s cosiguing this Mortgage onty to morigage, grant and convey the Borrower's interest in the Property under the terms of this Mortgage;
M by s ot personally obligated to pay the sum secured by this Mortgage: and
4c)  agrees that Lender ond any other Borrower may agree 1o extend, madify. forebear or make any combinations with regard to ibe terms of

" this Mortgage or the Note and Agreement without tie Borrower's consent, ‘ :
13, Notice. [ixcc[n for any notice required under applicable law w be given i another masner (1) any notice o borrower provided for in this
“’i‘Murlgugc shali be given by mailing such notice by certilicd mail addressed 1o Borrower at the Propeny Address or at such ather address us
¢ Borrower may designate by notics o Lender as provided herein, and (h) any notice 10 Lender shall be given by cenified mail, return seceipt
sarequested to Lender’s address stated herein or to such other address as Lender may designate by notice 1o Borrower as provided hierein. Any
“Tnotige provided for in this Morigage shall be deemed to have been given to Borrower or Lender when given in the mamier designated herein,
14, Governing Law; Severability, This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. Tn the evem
that any provision or clause of ihis Mortgage or the Note and Agreement conflicts with applicable law, such conftist shali not affect other
provisions of this Morigage cr the Note and Agreement which can be given cffect withoul the conflicting provision and to this end tiw
provisions of the Morgage and Note and Agreement are declared lo be severable,

15, Legislatlon Affecting Lender's Rights, If enacunemt o expiration of applicable faws has the eflect of rendering any provision af the Note and
Agreemunt o7 this Motigage unenforceable according to its wrms, Lender, al its option, may reguire immediate paymeal in full of ali sums
secured by tis Morigage and may invoke any remedies permitted by paragraph 19 herein,

16, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortguge at the time of execution or afer
recordation herein, : '
17 Teansfer of the Proper'y or a Beneficlal Interest in Borrower, [T all or any part of the Property or any interest in 10 is sold or translerred fos
if a heneticial inlerest in-2orrower is sold or translerred) without Lender's prior written consent, Lender may, at its option, require immediue
- payment in full of alt sume scured by this Mortgage. However this option shall not be exercised by Lender if exercised is prohibited by federal
- saw as of the date of this Murgage.
If Lender exercises this oprien /i e=nder shall give Borrower notice of acceleration. The natice shall provide a period of not less than 30 days
“from the date the notice is debivered or mailed within which Borrower must pay all sums secured by this Mortgage. If Borrower fails w pay
: lhee;]e sums prior to the expiration of thivperiod, Lender may invoke any remedies permitted by this Mortgage without further notice or demand
" on Borrower, x
18, Acceleration; Remnedies. Prior o eleziing 1o aceelerate the indebledness, Lender shall give notice 1o Borrower of any such breach, of any
cavensnt o7 agreenient in this Mortgage (bat noi prior to aceeleration under paragraphs 14 and 15 hercin unless applicble law provides
“otherwise). The notice shall specify: (a) the defeait; (b) the uction required to cure the default; () a date, not less than 30 days from the dae
* the notice is given 1o Borsower, by which the defav'ziiast be cured and (d) the failure to cure the default on or before the date specified in the
- notice may result in acceleration of the sums sccurcd by this Mertgage, foreclosure by judicial proceeding and sale of the Property. The notice
* shall further inform Borrower of the right to reinstate ritey acceleration and the right to assert in the foreclosure procecding the non-existencs
o a defauit or any other defense of Burrower tu accelerspaiand foreclosure. I the default is not cured on or before ihe date specified in the
" notice, Lender at its option may reguire immediate paymen: v full of &l sums secured by this Morigage withowt further demand and may
‘ foreclose this Morigage by judicial proceeding. Lender shallo: entitled 1w collect all expenses included in pursuing the remedies provided in
' “this paragraph 18, including Sut not limited to, reasonable aitorney's 12y and costs of title evidence. :
"= 19, Lender In Possession, Upon ucceleration under paragraph 18 or :banvonment of the Property and at any time prior 1o he expiration of any
porind of redemption following judicial sale, Lender (in porson, by agant, or by judicially appointed receiver) shall be entitled-t1o eiier upon,
ke poasession of and manage the Property and to colleet the rents of i Proneny including those past due. Any rens collecled by Lender or
the receiver shall be first applied to the payment of the costs of management. 5 2he Property and coliection of rents, including but not limited (e
receiver's fees, premiums on receiver's bonds and reasonable attorney's fees, ans then to the sums secured by this Morigage.
20. Release. Upon payment of all sums secured by this Mortgage, Lender shall reiesse ihis Marigage without charge to Borrower, Horrower shalt
ay any recordation cosis. ‘
21. Waiver of Homestead. Borrower waives alk right of homesizad exempiion i the Propetiy. ‘
22. Prior Mortgages. Borrower covenants and agrees (0 comply with all the terms and corclitions and coveoants of any Mortgage, trust deed, or
Security Insirument alfecting the Property which has or may have priority over this Mertgege:including specifically, but not limited to, timeiy
. making the payments of principal and interest due thereunder. Failure of Borrower to make such zxyments or keep such items, conditions and
~ covenants 8 provided for in such prior morigages, frust deeds or security agreements shali consanw.: i defanlt under this morgags and Lender
* mity invoke the remedy speeidied in paragraph 18 herein, ‘
- 23, Default, : ,;o
~ (2) The occurrence of any of the following events shall constitute a defaull by Borrower under this torizage; (1} failure to pay when due
S any sum of money due under the Note and Agreement or pursuant 1o this Mortgage, (2) 1fany action br i ction by Borrowers adversely o
affects the collateral or the lender's right in the collateral. (3) Lender receives actual knowledge tiad Lovsower made any material o
misrepresentation or omitted any material information in the Agreement. Mongage, the Security Agreemein, or i Borrower's application (%

fu; }he Agteement. _ (g
+
)

' () If Borrower is in default under the Agreement of this Morigage, Lender may require Borrower to pay immediatesy. vae principal balance
‘ outstanding, any and all FINANCE CHARGE, Borrower may owe on Uiat amount, together with all other fees, costs or premiums
charged w Borrower's accoumt, The principal balance outsianding  under the Agreement afer defuult shall continue to accrue
" FINANCE CHARGE until paid  the rate provided for in the Agreement as if no defauit had eccurred. ‘
24, Expense of Litigation. In any suil to foreclose Ihe lien of this Mortgage or enforce any other remedy of the Lender under this Mortgage or the
Nate or the Credit Doctments there shall be allowed and inciuded, as additionsl indebledness in the judgment or decree, all expendimres and
~expenses which may he paid or incurred by or on behalf of Borrewer for atiorney's fees, appraiser’s fees, outlays for documentary expert
evidence, stenographers’ charges, publication costs, survey costs. And cosis(which may be estimaled as to ilems 1o be expended after eairy of
the decree) of procuring all abstructs of e, title searches and examinations, title insurance palicies, Torrens certificawes, and similar data and
" assurances with respect 1o tithe ws Lender may desm reasonably necessary either to prosecute such suit of (o evidence 1o bidders at any sale
which may be had pursuant to such decree the true condition of the witle 10 or value of the Property. Ail expenditures and expenses of the
~ pature on this paragraph mentioned, and such expenses and fees s may be inenrred in the protection of said Property znd the Mainienance of
the fien of this Mortgage, including he fecs of any awomey employed by Lender in any litigation or praceeding alfecting this Morigage, the
Note or the Properly of in preparation for the commencement or defense of any proceeding or threatened suit or proceeding shuil be
" immediately due and payable by Eormwer. with interest thereon at the rate from time to time in effect under the Note, .
23, Riders io this Mortgage. I one or more viders are executed by Borrower and recorded together with this Mortgage, the covemants and
agrecmenss of each rider shall be incorporated into and shall amend and supplement the covenanss and agreemenis of this mortgage 45 if the

" rider(s) were a part of this Mortgnge. :
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G  IF BORROWER IS (ARE) INDIVIDUAL(S):
'x M MJfM« _

- Kabﬁleen M Burna

o " {CORP. SEAL)
swm: OF lLlJNOIS 4 )

" COUNTY OF M )

Kmeh lundcrsigncél a Notary Public in and for said County, in the Siawe aforesaid, DO HEREBY CERTIFY that
athleen M Burns

 personaily known 10 me to be (NE same ferson(s) wiiose name(s) 1S _ subscnbed {0 tie forcgoing wstrumment, appeared before me this
. day in person, and acknowledged that she signed sealed and GlTivered the said instrument asa free and voh.mary act, tt:r thc uses
L ;j= and purposcs therein ¥ torth, ncludisif TiE Telease and waiver of (e rignt of iomestead.

% Given under my iand and official seal, this __ /0#" _____dayof ﬂﬁmj’ / ‘9‘7’ (a

———— g

§ "OFFICIAL SEALD 5_'-;_:‘_.;”_
\ JENNIFER MACARTNEY e
| NOTARY PUBLIC, STATE GF ILLINOIS e

ISSION EXPIRES 12/13726 1 -
g ,;ORROWERISATRUSﬂCEMfi'?,N,,,,L,M._, g

o My Commission expires: AIEY. A (f'

TI0F personzITy bl SOIETY 45 Msiee 3 aforesd — s

lts|

e 6CORP. SEAL)
- STATEOF ILLINOIS - )

“COUNTYOF . )

I, the undersigmed, a Notary Public, in and for the Coumy and State aforesaid, DO HEREBY CERTIFY, that o
' sident of . a corporaucm. ard,
Secrefary of sid COrpOTAticN, personally Rnowi (G me O B Ui 5 € Dersons whose nanis are
- suliscribed 10 the Toregoing 1nslrument as such President and Sccietiow, respectively, 3
* before me this day in Jx:rsun and acknowledped Qiat they signed and delivered the Said mSTumeni as their 0y free and voluntary acs,
and as the free’ and voluntary act of said corporation, as Trusiee, for the uses and purposes therrin ser forth; and the
said Secretary did also thers and there acknowledge that he, as cussoiian of the’ comporate
seal of said wr{wmuon. did 21X The i corporate seal of said corporation o said instrument as lus ewn free and vomntary act, and as

d}g} frg{: and voluntary act of & eagd corporation, as Trustee, for (he uses and purposes therein et forth, Given under my and ofﬁual
se , L ‘
LR Nomry Public
. My Conupission expires: -
This instrumen: Prepared By: l O This Instrument Prepared By:
e egeral SRk ToF Savings RIGIE el Bk o ST —
; rant Square R el
% R‘E‘.‘lﬁo 5 - P.0. Box 386
;. Hir linpis 60521 e Hinsdale, llinois 60521
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DECLARA”'ION OF CONDOMINIUM MADE BY LASALLE NATIONAL BANK, A NATIONAL BANKING
HSSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED 7/10/1970¢ KNOWN AS TRUST #41015,
."RECOIiDED AS DQCUMENT #2Z4267612. AND FILECD AS DOCUMENT #LR 299i060; TOGETHER WITH ITS
UNDIVIDED DERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOR CCUNTY. ILLINOIS,

VAN
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