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Equity Credit Line

£,
Mortgage Loan Number: 1110203104867 \3 I "/q

THIS MORTGAGE ("Securliy Instrument’) Is given on March 26, 1996 . The mortgagm
is REGINALD G. YOUING, JR. AND SUSAN L. YOUNG, HUSBAND AND WIFE

("Borrawer").

This Security Instrusnentis given to The First National Bank of Chicage ‘

whichisa _ National Bant. . organized and axisting under the laws of _ths Unlled States of America..
whosa address is Ong Flrst Natiosal Plaza, Chicago , Minois -8067Q__ (“Lender’). Borrower owes
Lander the maximum principal sure o 10idy Thousand and No/100 _

Dollars {(1J.S. $ 30,000.00 . or the aggregate unpald amount of all leans and any dlsbursements made
by Lender pursuant to that certain Equity Tredit Une Agreement of even data herewith executed by Borrower
{"Agreement’), whichever is less. The Agrarinant is hereby Incorporated in this Security Instrument by reference.
Tris dabt Is evidenced by the Agrasment wiisi Agresment provides for monthly interest payments, with the full
debt, It not pald earlisr, due and payable five yeare trom the Issue Date (as defined In the Agreement). The Lender
will provide the Bosrower with @ final payment noilue at2ast 90 days betore the final payment must be made. The
Agraement provides that joans may be made from time to time during the Draw Period {as defined in the
Agreamant). The Draw Perlod may be extended by Leader.In its sole discration, but in no event later than 20
years from the date hereaf. All future loans will have the @aa lien priotlty as the original foan. This Security
instrument secures to Lender: (a) the repayment of the debt uvirienced by the Agreemant, including ali principal,
Interest, and other chargas as provided for In the Agreement, and all ranewals, extensions and modifications; (b)
the payment of all other sums, with interest, advanced under paragrap! < of this Security Instrument to protect
the security of this Security Instrument; and (c) the performance of Bo:rowe:'s cavenants and agreemsnts under
this Secusity Instrument and the Agreement and ali renewals, extensiois and madifications theract, all of the
foregoing not to exceed twice the maximum principal sum stated above. For ths purpose, Borrower doas hereby
morigage, grant and convey ta Lender the fallowing described property locaied i GO0 County,
Minols: - . _

LOT g (EXCEPT THE N 43 FT. THEREQF} IN BLOCK 2 IN
WILMETTE VILLAGE IN SECTION 34, TOWNSHIP 42 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, LLINOIS. -

(2400 0o

TLE SERVICES W.

Parmanent Tax No. 05-34-300-011
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- which has the addrass of 826 PARK AVE WILMETTE, iL. 600912504
. ( Propeny Address"):

TOGETHER WITH all the improvements now or hereafter erected on the propeny, and all easemems nghzs.."'

- appurtenances, rents, royalties, mineral, oil and gas rights and profits, claims or demands with respect to .}
< Insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures nowor * 1+ -
" hereafter a part of the property. All replacements and additions shall also be covered by this Secuitty Instmmem
I Al ofthe foregolng is refarred 1o in this Security instriument as the "Property”. P

BORFIOWER COVENANTS that Borrower is lawfullvy seised of the estate hereby conveyed and has the right to

R ‘mongage grant and convey the Property and that the Property ls unencumbered, except for sncumbrances of

record. Borrower warrants and will defend generally the titls to the Property against all claims and demands,

- m\gject 1o any ercurmbrances of record. There is a prior mortgage tram Borrower to NORWEST MORTGAGE

dated D2/26/96 and recorded as document number 56163093

- COVENANTS. Bcrrowar and Lender covenant and agree as follows: 3
1. Paymant of Priceiy=! and imerest. Borrower shall promptly pay when due the principal of and interest on -

' the debt gvidenced by the Apreement. §
- 2. Apptication of Paymeris' All payments recelved by Lender shall be applied first to interest, then to mher

: charges, and then to principal

-3, Charges; Llens. Botrower snall ray all taxes, assessments, charges, fines, and impositions attributable 10

o the Properly, and leasehold payments or_aqround rents, if any. Upon Lender's request, Borrower shall promptly
" furnish 1o Lender all notices of amourts t¢ be paid under this paragraph. The Borrower shall make these :
"/ payments directly, and upon Lender's reques, | romptly furnish to Lender receipts evidencing the payments, o

Borrower shall pay, or cause to be paid, wren due and payable all taxes, assessments, water charges, sewer

charges, Yicense lees and other charges agains: ov in connection with the Property and shall, upon request, -

- aromptly furnish to Lender duplicate receipts. Borroy.er may, in good faith and with due diligence, contest the

~ validity or amount of any stich taxes or assessments, provided that (a) Borrower shall notity Lander In writing of the .
Intention of Borrower to contesi the same befora any tav or assessmernt Has been increased by any Interest, - 1

penalties or costs, () Borrower shall first make all contested ,Jr,;rnents, under protest if Borrower deslzes, unless
 such contest shall suspend the collection thereot, (¢} nelther the Fioperty nor any part thereot or interest therein
are at any time in any danger of being soid, forfeited, lost or inerfored with, and (d) Borrower shall furnish such

" security as may be required in the contest or as requested by Lender. e
- 4. Hazard Insurance. Borrower shail keep the improvements now existing or hereafter erected on the 7| *

Property Insured against loss by fire, hazards included within the term “estsnded coverage” and any other
hezards, Including floods or flooding, for which Lender requires insurance. Ttus inasyrance shall be maiptained in -
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
. chosen by Borrower subject to Lender's approval which shall not be unreasanaldy withbeld. If Bortower fallsto
maintain coverage described above, Lender may, at Lender’s option, obtain coverage te preiect Lender's rights in -

. the Property in accordance with Paragraph 6.

All insurance poticies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, -
Lender shail have the right 1o hold the policies and renewals. if Lender requires, Borrower shall riomptiy give to

' Lender all recaipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice s

1o the Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agrae in writing, Insurance proceeds shall be applied to restoration or

R repait of the Property damaged, If the restoration or repalr is economically feasible, Lender's security Is not

* lessened and Borrower Is not in default under this Security Instrument or the Agreement. If the restoration or repair
Is not ecoromically feasible or Lender's sacurity would be lessened, the insurance procaeds shali be applied to
‘the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If

| Borrower abandons the Froperty, or does not answer within 30 days a notice from Lender that the insurance

carrler has offered to setle a claim, then Lender may callect the insurance proceeds. Lender may use the
. proceeds to rapair of restore tha Proparty or to pay sums secured by this Secutrity Instrument, whether or not then

due. The 30-day period will begin when the notice is given.
It under paragraph 19 the Praperty is acquired by Lender, Borrower's right to any insurance policies and

. proceeds resuiting from damage to the Property prior to the acquisition shail pass to Lender to the extent of the

sums sacured by this Security Instrument immediately prior to the acquisition.
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5. Preservation &nd Maimtenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantially change the Property, allow the Property to deterlorate, or commit waste. Borrower
shall be In defautt it any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfefiure of the property or otherwise matenally impair the lien created by this
Security Insirument or Lender's security interest. Borrower may cure such a default and relnstale, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lendei's good faith
determination, precludes forfalture of the Borrower’s interest in the Property or other materkal impalrmant of the lien
created by this Sscurity Instrument or Lender's secuiity interest. Borrower shall alse be in default if Borrower,
during the loan application process, gave materlaily false or inaccurate information or statements o Lender (or
falled to provide Lender with any material Information} in connection with the lcans evidenced by the Agresment.
i this Serurity instrument s on a leagehold, Borrower shall comply with the provisions of the lease, and If
Borrower acquires fee title 1o the Property, the ieasehald and fee titie shall not merge unless Lender agrees lo the
merger In writlng.

6. Protection ~! Lender's Rights in tha Property. If Borrower falfls te perform the covenants and agreements
contained in this Secyrity Instrument, or there Is a lagal proceeding that may significantly affect Lender's rights In
the Praperty (such a='a roceeding In bankrupicy, probate, tor condemnation or to anforce laws or reguiations),
then Lander may do anc p=y for whatever is necessary to protect the value of the Property and Lerder's rights in
the Property. Lender's actionz may includs paying any sums secured by a lien which has priorlty over this
Security {nstrument, appearing In-coun, paying reasonable atiomneys’ tees, and entering on the Property 10 make
repairs. Although Lender may taks action under this paragraph, Lender does not have to do so.

Ay amounts disbursed by Lenaer under this paragraph shall become additional debt of Borrowar secured by
this Security instrument. Unless Borrowar aad Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at iheAgreement rate and shall be payable, with interest, upcn notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make 7:asonable entries upon and inspestions of the Property. Lender
shall give Borrower notice at the time of or prior to an izspaction specifying reasonable cause for the Inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In conniaction
with any condemnatior: or other taking of any part of the Property, or for conveyanca in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

. In the event of a total taking of the Proparty, the proceeds sha'i ¢ applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to borower. In the avent of a partial taking of the
Property, unless Borrower and Lender otherwise agree in wilting, the sunis secured by this Security Instrument
shalt be reduced by the amount of the procesds muitiptied by the foliowing fraction: (&) the total amount of the
sums secured immediately before the 1aking, divided by (bj the falr markel vaiue of the Property immediately
before the taking. Any balance shall be pald 1o Borrower.

If the Prcpenty is abandoned by Borrower, or if, after notice by Lender ta Borrower that the condemnor offers to
make an award or seftle a claim for damagas, Borrower fafls to respond to Lender witiin 30 days after the date the
natice Is given, Lender Is authorized to colloct and apply the proceeds, at Its option, elther 1 restoration or repalr
of the Property or to the sums secured by this Security Instrument, whether ar nat then due.

9. Borrower Not! Released; Forbearance By Lender Not a Wajver. Extenston of the thoz-for pryment or
modification of amartization of the sums secured by this Security Instrument granted by Leader to-a7y sugcessor in
interest of the Borrower shall not operate 1o release the liabliity of the original Borrower or Borrower s successors In
interest. Lender shalt not be required to commence proceedings against any successor In interest or refuse to
extend time for paymant or otherwise modity amontization of the sums secured by this Securlty Instrument by
reason of any demand made by the original Borrower oi Borrower's successors in interest. A walver in one or
more Instances of any of the terms, covenants, conditions or provislons hereof, or of the Agreement, or any pari
thereof, shalf apply to the particular instance or instances and at the paiticular time or times only, and no such
waiver shall be desmed a continuing walver but al of the terms, covanants, corglitions and other previsions of this
Security instrument and of the Agreamant shall survive and continue to remain In full force and effect. No walver
shall be asserted against Lender unless in writing signed by Lender.
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710, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
* agreements of this Security Instrument shall bind and benelit the successers and assigns of Lender and Borrower, o
. subject to the provisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's -
" covenants and agreements shal! be joint and several. Any Borrower who co-signs this Security Instrument but -
" does not execule the Agreement: (a) Is co-signing this Security Instrument only to mortgage, grant and convey ).
that Borrower's interesl In the Property under the terms of this Security (nstriment; (b) is not personally obligated -
" {0 pay the sums secured by this Security Instrument; and {c} agrees that Lender and any other Borrower may -
- agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument - i
- of the Agreement without that Borrower's consenl. T
* - 11. Loan Charges. If the loan secured by this Security Instrument is subject to & law which sets maximum loan
. charges, and that law is finally interpreted so that the interest or other loan charges collected or to be coflectedin - |
_ connection with the loan exceed the permitted limits, then: (a) any such {oan charge shall be recuced by the |
" amount necessary to reduce ihe charge to the permitted limit; and (b) any sums already collected from Borrower .-
which exceeded poimitted limits wil be refunded 10 Borrower. Lender may choose to make this refund by .
reducing the principal Gved under the Agreement or by making a direct payment to Borrower. tfa refund reduces -
principal, the reductc:i il be treated as a partial prepayment without any prepayment charge under the . |-
Agreement. :

12, Notices. Any notice t Forrower provided for in this Security instrument shall be given by delivering it or by | -
malling it by first class mail Giuess 2nplicable law ragulres use of another methad. The notice shall be directed to .
the Property Address or any other addrzss Borrower designates by notica to Lender. Any notice to Lender shall be
given by first class mail 1o Lender's adiezs stated herein or any other address Lender designates by notice to

‘Borrower, Any notice provided for In thiz_Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragrarh. 2
13, Governing Law; Severability, This S¢cinlty instrument shalt be gaverned by federal faw and the law of
- Winois. in the event that any provision or claus2 of this Security Instrument or the Agreement ccnflicts with -
- applicable law, such conflict shall not affect other privisions of this Security Instrument or the Agreement which -
. can be given effect without the conflicting provision. Yo this end the provisions of this Securlty Instrument and the .-
. Agreement are declared to be severable. ' , L
- 14, Assignment by Lender. Lender may assign alt or any priiion of its interest hereunder and its rights granted -
herein and In the Agreement to any person, trust, financial institut'ar: or corperation as Lender may determine and
upon such assignmert, such assignee shall thereupon succeed .tr il the rights, interests, and options of Lender
- hereln and in the Agreement, and Lender shatl thereupon have no further ob'igations or llabilities thereunder. -

15. Tranaier of the Property or a Beneficisl Interest in Borrower; DTnie on Sale. If all or any pan of the g
Property or any interest in it is sold or transferred (or if a beneficial interest i 3nrrower Is sold or transferred and
Borrower is not & natural person) without Lender's prior written consent,”Leader may, at its option, require .
immediate:payment in full of all sums secured by this Security Instrument. Howevar, this option shall nat be
exercised by Lender if exercise Is prohibited by federal law as of the date of this Secuitty Inctrument. B

If Lender exercises this option, Lender shali give Borrawer notice of acceleration. The nntice shall provide a ..}
period of not less than 30 days from the date the notice is dellvered or mailed within which 3cirower must pay all o
sums secured by this Security instrument. 1f Boirower falis to pay these sums prior to the exph 2tian of this period, -
Lender may Invoke any remedies permitted by this Security Instrument or the Agreement without “aither notice or .
demand on Borrower. o

16. Borrower's Right to Reinstate. f Borrower meels certain conditions, Borrower shall have the right to have - |
anforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this -]

- Securlty Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be dua under
- this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
. covenants of agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not

{imited to, reasonable attomeys' fees; (d) takes such action as Lender may reasonably require to assure that the -

Yen of this Security Instrument, Lender's righis in the Property and Borrower's obligation [0 pay the sums secured -
by this Security instrument shall continue unchanged; and (g) not use the provision more trequently than once
- every five years. Upon reinstatement by Borrower, this Security Iinstrument and the obligations secured hereby

shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shail not apply in the

case of acceleration under paragraph 15.
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w17, Hazardous Substances. Borrawer shall not cause or permit the presence, use, disposal, storage, or release

;; of any Hazardous Substances on ar in the Property. Borrower shall hot do, nor allow anyone gise 10 do anything
sffecting the Property that is in violatton of any Environmental taw. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrowar shall promptly give Lender wiitten notice of any investigation, claim, demand, lawsuit or ather action by
any governmental or ragulatory agency or private party involving the Propenty and any Hazardous Substance or
Envi-onmental Law of which Borrowsr has actual knowledge. i Borrower learns, or is notified by any governmenia
ar regulatary authorty, that any remavai or other remediiation of any Hazardaus Substance affscting the Property is
necessary, Borrower shall prompily taka all necessary remediat actions in accordance with Envirnmental Law.

As used in this paragraph 17, "Hazardous Substances” are those subsinnces defined as toxic o hazardous
substances by Environmertal Law and the fallowing substances: gasoiine, kerasene, other flammable or toxic
petroleum  produsts, toxic pesticides and herbicides, volatlle solvents, materials containing asbestos of
formaldehyda, ans radioactive materials. As used in this paragraph 17, “Environmental Law’ means federal laws
and laws of the Jursdistion where the Propenty is located that reiate to health, sataty or anvironmenial protectian.

18. Prior Montgz e’ Borrower shall not be In default of any provision of any prior mongage.

19. Acceleration; lieraedles. Lender shall give nolica to Borrower prior 10 acceleration foflowing: (a)

. Borrowsr's fraud or materldl iisrepresentation in connaction with this Security Instrument, the Agreement cr the
Equity Credit Line evidenced by the Agreement; (b} Borrower's failure 10 meet the repayment terms of the
Agreement; or (¢} Borrowar's actuns or inactions which adversely affect the Property or any right Lander has in
the Property (but not prior to acceieration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specily: (&) the default; (b)/the action raquived to cure the default; (c) & date, not less than 30 days
from the date tha notice ie given to Baruwsr, by which the default must be cured; and {d} that failure 1o cure the
delault on or befora the date spacified In the niriice may result In acceleration of tha sums secured by this Securily
Instrumant, foraclosure by fudicial procesding art-cale of tha Praperty. The notice shali {urther inform Bosrower
of the right to reinstate after acceleration and the rght s assert in the foreciosure proceeding the nonexistsnce of
a defauit or any other defense of Borrawer to acceleration and foraciosure. If the default is ot cured on or before
the date specified in the notice, Lender at its apticn may rediire immecdiate payment in full of all sums secured by
this Security Instrument without fuither demand and may faieriosa this Securlty Instrument by judiclat proceading.
Lander shall bs entitied 1o coliect all expenses incurred In legs! proceedings pureuing the ramadies provided in
this paragraph 19, inctuding, but not fimited to, reasonable atorneys fees and costs of title evidance.

20. Lender in Pogsession. Upon accelsration under Paragraph 16 oo cbandonment of the Fropenty and at any
tims prior 1o the explration of any period of redemption following judicial seie, Lender (in person, by agem of by
judicially appointed receiver) shall be entited to enter upon, take possessitnidf, and manage the Property and 1o
colisct the rents of the Property Incluging those past due. Any rents collecterd by Lender or the recuiver shall be
applied first to payment of the costs of management of the Property and coliection of rents, inchiding, but not
limited 1o, recelver's fees, premiums on recelver's bonds and reasonable attorneys. fees, and then 1o 1he sums
secured by this Security Instrument. Nothing herein contained shail be construed as -onstituting Lender a
mortgagee In possession in the absence of the taking of actual possassion of the Prapeiiy Ly Lander pursuant 10
this Paragraph 20. In the exercise of the powers harain granted Lender, no Hlabiity shall beasurred or enforced
against Lendar, all such liability belng axpressly walved and reteased by Borower,

21. Release. Upon payment of all sums secured by this Sseurlty Instrument, Lender shall relecse this Security
instrument,

22. Walver of Homestead. Borrower waives ail right of homestead exemption in the Property.

23. No Offsets by Borrowar. No offset or clalm that Borrowar now has or may have in the future against
Lender shall retiave Borrower from paying any amounts dus under the Agreement or this Security Instrument or
from performing any other obligations cortained thereln,

24. Aiders 1o this Securily instrument. If one or more riders are executed by Borrower and recarded toyethar
with this Security Instrument, the covanants and agresments of gach such rider shal! be incorporated into and
shali amend and suppiement the covenants and agreements of this Security Instrurnent as if the rider(s} were a
pari of this Security Instrument.

Yy
i
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contatned i :his Security
lnstrumem and in any rider(s) executed by Borrower ang recorded with the Security Instrument. T S

/ge‘%w /‘J= (%”“"3 /

Eamﬂnevoum R 4 " Borrower

SUSAN YOUNG - Z/ _ -Borrower

i{Space Balow This Line For Achnowlsdgmant)

- The First Nateral Bank of Chicago

One First Natici.al Paza Suite 0203, Chicago, il 60670

STATEOFLLINGIS, _~ «  COOK  counyss:
{, THLE Cor A a Notary Public in and for said county and state, do hereby

| carﬂfy that REGINALD G. YOUNG, JR. AND SUSA‘\] L. YCUNG, HUSBAND AND WIFE

personally known to me to be the same peuam..} whose nama(s) is {are} subscribed to the foregaing Instrument, |
.. appeared belore me this day In person, angd acknowledged that signed and ..
. de{ivered the sald instrumentas______________ free ciovvoluntary act, for the uses and purposes therain set forth.

L leen under my hand and official sea, this 304k, _Hayol _Manck., 18 2% °

: 1‘L_ My L.ommlsslon explres: ‘MM@—Q@W
e e Notary Public >~ ..~ - N

‘OFFICIAL SEAL
KATHLEEN A JOHNSON

NOTARY PUBLIC, STATE OF LLINOIS
MY COMMISSION EXPIRES: 102618
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