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THE TERMS OF T2IS LOAN MORTGAGE

CONTAIN PROVIZZONS WHICH WILL REQUIRE A BALLOM PAYMENT AT MATURITY
THIS MORTGA 4% (" Security Instrument”) is given on March 29, 1996
The mortgagor 13 ANTGN O PEREZ, 2 BACHELOR and LETICIA PEREZ,
MARRIED TO Heron Lupez

("Borrower™). This Securnty Instrument is given to

SECOND FEDERAL SAVINGS AND ZOAN ASSN .
which is organized and existing under Jhe taws of UNITED STATES OF AMERICA | and whose address is

3960 WEST 26TH STREET, CHICAGO, [LLINOIS 60623

("Lender™). Borrower owes Lender the prancipal sum of
ONE HUNLDRED THIRTY-FIVE THOUSAND THREE HUNDRED SEVENTY-FIVE

DCLLARS AND 007100 _
Dollars (U S.S 135.375.00 ). This debt is evidenced by Borrower's note dated the same date as

this Security Instrument ("Note®), which provides for monthpe payments, with the full debt, if not paid
carlier, due and payuble on April 5, 2001 . This Secunty [nstrument secwres
to Lender: (a) the repayment of the debt evidenced by the Note, rvithi intzrest, and ail renewals, extengons
and maodifications of the Note; (b} the payvment of all other sums, with Juterest, advanced under parayraph 7
to protect the security of this Secunity Instrument; and (¢} the performance of Borrewer's covenants and
agreements under this Security Instrument and the Note. For this purpose, Coirower does heteby morigage,
grant and convey to Lender the following described property located in

STATE OF ILLINGIS, COOK County. fllinos:

LOT 10 (EXCEPT THE ORTE 64 FEET THEREOF) IN BLOCK 7 LN MANDEL AND
HYMEN’S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST )/4 OF SECTION 20
TOWMSHIP 39 MORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

CCCk COUNTY, ILLINOIS

PERMANENT INDEX ThX # 16 20 314 003
COMMONLY KNOWN AS 1805 S. 615T AVENUE, CICERC ILLINOIS 60650

qn
which has the addressof 1805 S. 61ST AVE CICERO ~ ~
[Street} [Cuy]
linois &§0650 {("Property Address™),
jZip Code|
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E;TDG ETHER WITH all th‘.:Jan;;s EwEhlrccﬂ"J e‘r:c}cln"_un :gpru mrt).PanM casements, appurtenaaces, and

xfures now or hereatter ¢ pait of the property. All replacements and additions shal) also be covered by this Security lnstnunent.
ALLD! the foregorng is referred to in this Seconty (nstrument as the "Property.”

ti BORROWER COVEMANTS that horrower is lawfully seised of the estate hereby conveyed and has the right to grant and
cquvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Praperty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with hmifed
vanations oy unsdiction to constitute a uniform secunty instrument covenng real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the prancpal
of and iaterest on she debt eridenced by the Note and any prepaviment and late chargzs due under the Note,

2. Funds for Tuves and Insurance. Subject to applicable law or to a written waiver by Lender, Borrewer chall pay to
Lender on the duy monthly payments are due ander the Note, until the Note is paid in full, 4 sum ("Funds™) Joi: (w) vearly taxes
and assessments which may attain priority over this Secunty lositumaent as a lien on the Property; (b} yearly leasehold payments
or ground rents on the Property, 1t any: (c) yearly hazard ot propenty inswrance premiums; (d} yearly floed mserance premiums, if
anr; (e) ¥early morigags insurance premiums, if any;, and (f} any sums payable by Borrwver to Lender, it accordance with the
provisions of paragraph’ 8 an lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items”
Lender may, at any time._solfect and hold Funds in an amous! not o exceed the madmum damount a lender for a federally
related mongage luan may tequire for Borrower's escrow acceunt under the frderal Real Estate Settlement Procedures Act of
1972 as amended from tme 0 tins, 12 US.C. § 2601 et seq. {"RESPA"}, unless another faw that applies to the Funds sels a
lesser amount. {f <0, Lender mayv, at.ary time, colicct and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amoun: of Funds due on/%ie hasis of current data and reasonable estimates of expenditures of future Escrow Hems
or otherwise in accordance with applicableiaw.

The Funds shail be held in an institution whose deposits ace insured by a federa) sgency, instrumentality. o entity {including
Lender, if Lender is such »n institution) or in 2ay Vederal Home Loan Bark. Lender shall apply the Funds to pay the escrow
trems. Lender may not charge Borrower for holdiny-aad apphing the Funds, annually analyzing the escrow account. of vesifying
the Escrow {tems. unless Lender pays Borrewer intorst on the Funds and applicable faw pecinits Lerder 10 make such a charge.
Hewever, Lender may requite Borrower 1o pay a one-tises charge for an independuent real estate lax seporting service used by
Lender in connection with this toan, unless applicable law provides otherwise, Linless un agreement is made or applicable [aw
requires interest to he paid, Lender shall not he required 10 ray Notrower any interest or earings on the Funds. Borrowves and
Lender may agree in writing, however, ;hat interest shall be paid outhe Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits 10 the Furds and the purpose for which each debit to the Fonds was
made. The Funds ase pledged as additional security for all sums securid by this Secunty instrument.

I the Funds hzld by Lender exceed the amounts permitted to he held’ny applicable faw, Lender shall account 10 Borrower for
the excess Funds in acco~lance with the requirements aof applicuble law. 1f bo amount of the Funds held by Lender at wny time
is not sutficieat to pay the Escrow lems when due, Lender may so notife Borrowes in writing. and. in such case Borrower shall
pay t0 Lender the amount necessasy to make up the deficiency. Borrower shali mak< up the deficiency in no mare than weive
monthly pavments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall proinpily refund to Borrowes any Funds
held by Lender. If, nnder paragraph 21, Lender shall acquire or sell the Properiy, Lend<r prior 16 the acyuistion of sale of the
Property. shall apply ary Funds held by Leudsr at the time of acquisition o sale as a credit ‘against the sums secured hy this
Security {astrument.

3. Apptlication of Payments. Unless apphcable iaw provides otherwise, all payments receivec by wender under paragrapys i
and 2 shall be apphed: fitst, ta any prepayment charges due under the Note: second. te amounts parable under paragraph 2;
third, to interest due; fourth, to pancipal due: and last, to any late charges dve under the note.

4. Charpes; Liens. Borrower shali pay all taxes, assessmients, charges, fines and impositions attnontzble to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
ubligations in the manner provided in parazraph 2. or if not patd in that manner, Barrower shall pay them on time directly lo the
person owed payment. Borrower shall promptly furnish to Lender al! notices of amounts 1o he paid undes this paragraph. If

Borrower makes these payments directly, Borrower shall promptly furnish to Leader receipts evidencng the payments. .
Borrower shall promptly discharge any lien which has pionty aver this Securily Instrument unless Bortower: (a) agrevs in

vriting to the payment of the ohligation secured by the lien in a mauner acceptuble to Lender; (b) contests in good faith the ben
ay. or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the hen; or (¢) secures from the holder of the iien an agreement satisfactory 1o Lender subordinating the lien 1o
1his Sacurity [astryment. I Lender determines that any part of the Property is subject to 2 lien which may attain prionty over
this Security lastrument, Lender may give Borrower a notice identifying the hien. Borrower shall satisfy the Men or take one or
more of the actions set forth abave within 10 days of the giving of notice.

5. Huzard or Property Insurunce. Borrower shall keep the improvements now existing or hereatier erected on the Property
insured against loss by fire, hazards included within the term “exteided coverage” and any other hazards, including floods of
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and {or the periods that Lender
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wres, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall mat
0% unreasonanly withheld. I Borrower fails 1o maintain coverage described above, Lender may, at Lender's option, obtain coverage
%0 protect Lender's nghts in the Property in accotdance with paragraph 7.

All insurance poliaies and reacwals shall be acceptable 1o Lender and shall indude a standard morigage clause. Lender shall
have the right 1o hold the policies and renewals. I Lender requites, Botrower shall promptly give to Lender all geocipis of paid
premiums and renewal notices. In the event of {oss, Borrower shall give prompl notice o Whe insurance carver and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoation or repar is economically feasible and Lender’s secunty is net lessened. If the restoration o
repait 15 ot cconomically feasible or Lender’s security would be [essened, the insurance proceeds shall be applied {o the sums
secuted by this Secamiv [nstrument, whether or not then due, with any excess paid 1o Bon-ower. If Borrower abandons the Picperty,
of does not answer within 3@ days a nonce from Lender thal the insurance carrier has offered to setile a claim. then Lender may
cullect the insnrap e ntovceds. Lender may use the proceeds 1o reparr or restore the Property or fo pay sums secured by this
Security Instcument, whether or not then due. The 30<day period wili begin when the notice is given.

Uniess Lender 4nd Corrower otherwise agree in writing, ary apphication of proceeds to principal shall not extenia or posipone
the due date of the moutiyy payments referred (o in paragraphs 1 and 2 or change the amount of the paymeats. If under paragraph
21 the Properts is acguircd Y Lender, Borrower's right (o any insurance policies and proceeds sesulting from damage 1o the
Property prior o the acquistion <hall pass (o Lender 1o the extent of the sums secured by this Secunty [nstrumemt immediately
priar to the acyuisition.

6. Occupancy, Preservation, Mciatenance and Protection of the Property; Borrower's Loae Application; Leaseholds. Borrower
shall cocupy, estahlish, and use the Projerir a< Borrower's principal sesidence within sixty days after the execution of this Secunty
nstrument and shall continue o oxcupy e Property as Borrower's principal residence for at Jeast one year zfter the date of
oceupancy, unfess Lender otheswise agrees in’ wriling, which consent shall not be uarcascnably withheld, or unless extenuating
circumstances exist which are beyond Borrower's raintrol. Borrower shall pot destroy, damage of impaie the Propenty, allow the
Property 1y detenorate, or commit waste on the Sippny. Borrower shal)l be in default if any forfeiture action or proceeding,
whethe: ¢4l or erminal, @5 begun that in Lender's g2 faith judgment could tesult in forfeiture of the Property or olherwise
materially impair the fen created by this Secunity Insirument o Leader's secunty interest. Borrower may cure such a default and
reinstate, as provided in paragraph 18, by causing the action o proceeding to be dismissed with a rufing that, in Lender's good faith
determinaton, precludes forfeiture of the Berrower's interest in *ie \Property or other matenal impairment of the hien created by
thiz Securiiy Enstrument or Lender's secunty interest Borroveer siia'l also be in default if Berrower, during the hoan application
precess, gave materally false or inaccurate information or statements 2o Yuender for failed o provide Lender with any material
information) 1n connection with tie loan evidenced by the Note, including, Fatnot limited 10, representations concerning Borrower's
occupancy of the Property as a punapat residence. If this Security Instrumen’ s on a leaschold, Botrowet shall comply with all the
provisions of the lease. 1f Borrower acquires fee title to the Pruperty, the leasehold aind the fee titie shali aot merye uniess Leader
agrees to the merger in wrling.

7. Prodection of Lender’s Rights in the Property. I Borrower fails 1o perform the oovenants and agreements contained in this
Security Enstrument, or there is a legal procceding that may significanty affect Lender’s pghisin the Property (such as a proceeding
in bankruptey, probate. for condemnation or forfeiture or o enforce laws or regulauons), then Lender may do and pay {or whatever
is necessary (o protect the value of the Property and Lender’s nghts in the Property. Lender's acions may include paying any sums
secured by a fien which has prionty over this Secunty Instrument, appearing in court, paving reasonadle slitorneys’ fees and entering
on the Property to make repairs. Although Lender may take actiop neder this patagraph 7, Lender aoer/nonhave 10 do so.

Any amannts disbersed by Lender under thas paragraph 7 shall become additional debt of Boreoweer srcutcd by this Secunty
Instrument. Unless Borfower and Lerder agree v other terms of payment, these amounts shall bear jitree\ from the date of
disbursement at the Noie rate and shall be payable. with interest, upon notice from Lender Lo Bomrower requesting payment.

8. Mortgage Imurance. [{ Lender required mottgage insurance as a condition of making the loan secured by this Sceunty
Instrument, Borrower shall pay the premiems required te maintain the merigage insurance in effect. ¥, for any reason, the
modgage inssrance covetage required by Lender lapses or ceaszs to be in effect, Borrower shall pay the premiums required to
nhiain coverage substantiaily equivalent to the mortgage insurance previously in effect, al 2 cost substantially equivaient to the cost
to Botrower of the mongage insurance previously in effect, from an alteraate mongage insurer approved by Lender. H substanually
cquivafent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to onetwelfth of
the yearly martgage insurance premium being paid by Boir wer when the insuiance coverage lapsed or ceased to be in effect.
Lender wilt accepl, use and retain these payments as 3 loss reserwe in livw of mortgage insurance. Loss reserve payments may no
longer be required, at the option of Lender, if morlgage insurance coverage fin the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available ami is obtained. Borrower shall pay the premiums
required to maintain mor(gage insurance in effect, ar to provide a loss reserve, until the requiremnent for mongage insurance ends in
avcordance with any writien agreement between Borrower and Lender of applicable faw.

9. laspection. Lender or its agent may make rezscnable entries upon and inspections of the Property. Lender shall give

sitower aotice atb the Ume of of prior 1o an inspection spedfying reasonable vause for the inspection.

10. Condemnation. The preceeds of any award of clain for damages, direct vr consequential, in connection with any
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pondemnation or other taking of any part of the Property, ar for conveyance in lieu of condemnation, ate hereby assigned and shall
# paid to Lender
%+ Jn the event of a totai taking of the Propenty, the proceeds shall be applied 1o the sums secured by this Sccurily Instrument,
'l!.,hclher or no! then due, with any excess paid to Borrower. In the event of a partial taking of the Propenty in which the fair markel
giue of the Property immediately before the taking is equal to ar greater than the amount of the sums secured by this Security
pstrument immediately before the taking, unless Borrower and Lender otherwise ageee 'n writing, the suns sceused by this Secunity
Insteument shall be reduced by the amount of the proceeds multiplied by the lollowing fraction: (a) the tota) amount of the sums
sccured immedialely before the taking, divided by 1b) the fair market valde of the Property immediately before the taking. Any
balance shail iw ;aid to Berrowet. In the event of a partial taking of the Property in which the fair market value of the Property
immediately belore the taking is less than the amount of the sums secured immediately befote the taking, unless Borrower and
Lender ctherwisr agree in writing or unjess applicable Jaw otherwise provides, the proceeds shall be applied to the sums secured by
this Secunty [nstrument whether or pot the sums are then due.

{f the Property(s thandoned by Barrower, or if, afier notice by Lender to Borrower thal the cordemnor offers (o make an
avard ar settle a claimn for damages, Botrowet fails 1o tespond to Lender within 30 days after the date the nolice is given, Lerder
is authorized to collect asid npply the proceeds, at its option, cither to restorztion or repair of the Property or 1o the sums secured
by this Security Instrumient, »wnuther or not then due.

Upless Lender and Bonovien otherwise agree in writing, any application of proceeds Lo prinapal shall not extend o1 postpone
the due date »of the monthly paymeas seferred o in paragraphs § and 2 or change the amount of such payments.

H. Borrower Not Released; [orearance by Lender Not a Waiver. Extension of the time for payment or modification cf
amostization af the sums secured by-iais Secunsy lastrument granted by Leuder to any successor in interest of Borrower shall not
cperate to release the liabily of the oligiral Borrower or Borrawer's successors in interest. Lender shali not be requited to
commence proceedings against any successor i interest or refuse to extend time for payment or otherwise modify amottization of
the sums secursd by this Security Distrument by reason of any demand made by the original Borrower or Borrower's suocessors in
interest. Any forbearance by Lender in exercising an7” njht or remedy shail not be a waiver of or preclude the exereise of any righ!
ar reraedy.

12 Succeszoes and Assigns Bound; Joiat and Sever-. Liability; Co-signers. The covenants and agreements of this Secunty
Instrument shal! bind and benefit the successors and assigns of Zonder and Borrower, subject to the provisions of paragraph 17,
Baorrower's covenanls and agreements shall bz juint and severa. Any Borrower whe co-sgns this Secunty Instrument but does not
execute the Note: (ar is co-sgning this Security Instrutent cnly (o mongage, grant and convey that Borrower's interest in the
Property undes the terms of this Security Instrument; (b) 15 not pesorally vbligaled to pay the sums secured by this Secutity
Instrument; and (¢) agrees that Lender and any other Borrower may agres o extend, maodify, ferbear or make any acenmmodations
with segard Lo the terms of this Security Instrument or the Note without that @o/tower’s consent.

13. Loan Charges. I the lcan secured by this Sceurily Instrument is subjest (0 a Jaw which seis maximum loan charges, and that
law is finally interpreted so that the interest or other (oan charges coflected or 10 (0e collected in cornection wilh the loan exceed
the permitied Yimits, then: {(a) any such loan charge shali be reduced by the amount ncecssasy 10 rzduce the charge (o the permitted
litnit; and (hy any sums already collected from Berrower which exceeded permitted limits wid be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a’dizéer payment 10 Borrower. If a refund
reduces principal, the reduction wili be treatesf as a partial prepayment without any prepayment chzsge under the Nolc.

14, Noatices. Any notice o Borrower pravided for in this Secunity Instrument shall be given &y delivering it or by mailing il by
first class mail unless applicable law requires use of another method, The notice shall be directed ] the Property Addiess or any
ather address Borrower designates by notice te Lender. Any notice to Lender shall be given by first class inall to Lender's address
stated herein or any other address Lender designates by potice to Borrower. Any aotice provided for in‘ibis Security nstrumer
shal! be deemad to have been given to Borower or Lender when given as prowided in this paragraph.

(5. G;overning Law; Severability. This Security Instrument shall be governed by federal law and the law of tie junisdiction in
which the Property is located. In the event that any provision or clause of this Sccutity instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Iaz*rument or the Note which can be given effect
withoust the <onflicting prevision. To this end the provisions of this Security Instrument and the Nofe are dedlared to be severable.

16, Borrower's Copry. Berrower shall be given one conformed copy of the Nate and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f ail or any purt of the Property or any interest in it is sold
ot transferred (or if a beneficial interest in Borrower is sold or Uansferred and Borrower is no! a natural person; without Lender's
prior written cunsent. Lender may, at its oplion, required immediate payment in full of all sums secured by this Secunty Instrument.
However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument.

If Lendes exercises this cption, Lender shall give Borrower notice of acceleration. The notice shall provide a petiod of not fess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured b) this Secunty
Instrument. ff Borrower fails o pay these sums prior (0 the expiration of this period, Lender may invoke any remedies permitted by
this Securily Instrument without further aotice or demand on Borrower.

I8, Bormwer's Right to Reinstate, If Botrower meets certain conditions, Borrower shall kave the right to have enforcement of
this Securily Instrument discontinued at any time ptior to the earlier ofta) 5 days (or such cther period as applicable law may
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sp'ql;:r‘y {or reinstatewent) before <ale of the Property pursuanl to any power of sile contained in this Secunity lastrument; or {h)
ety of & judgment enfarcing this Secunty {nstrument. Those conditions are that Borrower: (w) pays Lender all sums which then
wdld be due under this Security Instrument and the Nole as if no acceleration had occurred; (h) cures any default of any other
cqeenants or agreements; (¢) pays all expenses incurred in enforcing thie Security Instrument, including. but not Lmited to,
rgmanahle attorneys’ fees, and (d) takes such action as Lender may reasonably require 1o assure that the hen of this Secunty
Infrument, Lendess rights in the Property and Borrower's obligation to pay the sums secured by this Security Insirument shall
c#dtinue unchanged. Upon reinstatement by Borrower, this Secunty Instrument and the obligations secured hereby shall reinain
fully effective as if no acceleration had occurred. However, this nght lo reinstate shall ot apply in the case of acceletation under
pacagraph 17

19. Sale of Note; Clange of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty {nstrument?
2ay he sold one or more times without pror aotice to Borrower. A cale may result in a change in the entity (known as the "Loan
Servicer™) that collects monthly payments due under the Note and this Secunity Instrument. There also may be one or more
changes of the Loan Servicer unrelated to a sule of the Note, If there is a change of the Loan Servicer, Barrower will he grven
written nottce of the change in aceordance with paragraph 14 above and appbcable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The aotice will also cantain any other
information required by applicable law.

0. Hizardous Sidwlances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances antor in the Praperty. Borrower shall not do, nog allow anyane else te do, anything atfecting the Property
that is in violstior of any/eivironmental Law. The preceding two sentences shall not apply to the pressnce, use, or storage on
the Property of small quanosiey of Hazardous Substances that are generally recognized to be appropriate to nermal reddential
uses and 1o maintenance of Lie CToperty.

Borrower shali promptly give/Lvader written notice of any investigation, claim, demand, luwsutt of soiher action by any
gosernmental or regulitory agency ¢f rrivate party involving the Property and any Hezacdous Substance or Environmental Law of
which Borrower nas actual knowledge. If Rorrower feams, of is notifed by any povernimental or regufatory agthonty, that any
removal or other remediation of any Haiarlows Substance affzcting the Property i« necessary, Borroswver shall prompily take ail
necessary remedial actions in accordance witly Environmental Law.

A3 used In this paragraph 20, *Hazardous Substances” are those substanves defined as toxe or hazardous sabstances by
Environmental Lew and the following suhstanced: sasoline, kercsene, other Sammable or toxie petroleum products, toxic
pesticides and herbicides, volatile solvents, materials confairing ashestos or formaldehyde, und radicactive materials. As used in
this paragraph 20, "Enviconmental Law” ineans federal asand laws of the jurisdiction where the Property is jocated that refate
te health, safety or environmenlal protection.

NON-UMNIFORM COYENANTS. Borrower and Lender iarther covenant and agree as follows:

28, Acceleration; Remedies. Lender skail pive nutice (o Boroerr prior fo acceleration following Borrower's hreach of any
covenant or iayyeement in this Security Instroment (but not prior_ to” acceleration under parayraph 17 unless applicable law
grovides otherwise). The notice shall specify: (aj the default; (b) the actic. required to cure the default; (c) a date, not {ess than
30 days from the date the nofice is given to Borrower, by which the defaul most be cured; and (4) that failure to cure the default
on or hefore the date specified in the nolice muy result in acceleraticy of the sums seawed by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall furtt er inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure procesding the non-existence 7 » default or any other defense of Borrower
to scceleration and foreclosure, If the defuubt 5 not cured on or hefore the date speciticd in the notice, Lender ut its option may
require immediate payment in full of all sums secured by this Security Instrument without ‘nrther demand and may foreclose this
Security Instrwnent hy judicial proceeding. Lender shall he entitled tn collect all expenies incurred in pursuing the remedies
provided in this paragraph 21, induding, buy not limited to, attomneys’ fees and costs of tithe ¢\icence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall (elease this Security Instrument
without charge to Barrower. Borrower shall pay any recordation costs.

23. Waive of Homestead. Borrewer vaaives all right of homestead exemption in the Property.

Form 3014 9/90 (page 5 of 6 pages)




UNOFFICIAL COPY |




UNOFFICIAL COPY

b
¢ 24. Riders to this Security Instnment. {f one or more fiders ave execnted by Borrawer and recorded together with this
Serprity lastrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
thg-cavenants and agreemen?s of this Secunty Instrument as it the rider(s) were a part of this Security Instrument.
{CReck applicahle box(es)]
i
i : . -
[T ] Adpustanie Rate Rider D Condominum Rider 1-4 Family Rider

Dﬁmdua:ed Payment Rider [:1 Planned Unit Development Rider D Biwewkly Payment Rider
[_] Baffoon Rider {_] Rate Improvement Rider (-} Second Home Rider
DOther(s,' [specify]
BY SIGNING PELOW, Borrower accepts and agrees to the terms and covenants contained 15 this Security Instrument and in
any nider(s) executed by Borrower and recorded with it

Witnesses:

. @(/Lfi/? (Seal)

ANTONIO PEREZ -Borrowes

{Seal)
-Borrawer

SIGNING FOR THE SOLE PURPOSE OF WAILUIT.C
HOMESTEAD RIGHTS { Leticia Perez husboivl)

STATE OF ILLINOIS, County Q;CO&K

L. gl\_axfm cdjh o/ , it Notary Public in and for satd county and state,
do hereby certify that ANTONIO PEREZ and LETICIA PEPFZI

, personally known to me to b the same perion(s) whose name(s)

sunscribed to the foregoing instrument, appearei before me this day in person. and ackuowiedged that _J/Lu-? agned

and delivered the said instrument as M free and voluntary act, Jo) the uses und purposes therein set

forth.

Given under my hand and official seal, this lﬂ‘t{'“ day of MMC/L ) IQ # f

My Commissior expires: (/ ' .
— pA A AL
/

SHARON CATIND
NOTARY PUBLIC STATE OF ILLINOIS
DY COMMISSION EXD. APR 13,1997

Notary Public

. _ ' ’ Py,
This instrument was prcp‘trcd hy q"ff?-f)asqs
AGATHA J. STEINKE

{Name)
3960 W. 25TH STREET

{Address)
CHICAGO ILLINOIS 60623

Form 3014 990 (page 6 of 6 pages)
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

__THIS BALLCGON RIDER is madc tus 29th day of March 1996
and is inourporated nto and shall be deemed to amend and supplement the Mongage, Deed of Frust or Deed to Sc"urc
Debt {the “Secunty Instrament™) of the same date given by the undersigned (the "Borrower') to secure the Borrower's Noic

10
SECOND FEDERAL SAVINGS AND LOAN ASSN
{the “Lerder™) of the same date and covering the property described in the Security Instrument and located at:

1805 S. 61ST AVE, CICERO, IL 6065G
[Property Address)

Thesmterest rate stated on the Note is catled the "Note Raie* The date of the Note is called the "Note Daw” |
understand  tHe Lender may trans{er the Note, Security Instrument and this Rider. The Lender or anvone whe 1akes the
Nete, the Secunty/rstrument and this Rider by transfe; and wha is entitled to receive pavments under the Note 15 calfed the
*Nate Hoider.”

ADDITIONAL U/ VENANTS. In addition 1o the covenants and agreerents int the Secunity Instrument, Borrower
and Lender further covenant/ and agres as follows (despile anything to the contrary conlained in ihe Sccurity Instrument or
the Naten

{. CONDITIONAL RIGHT TO REFIMANCE

At the matnnty date of tie Note and Sccurity Instrument {the "Maturity Date™), T will be able to obunn a new loan
"Mew Loan’; with a new Maturty Daid of  April E, 2026 , and with an
interast rate equal to the “New Note Rate” diternined in accordance with Suotion 3 below if afl the conditions provided ir
Sections 2 and 5§ below are met (the *Conditional'tehinancing Optios.”). If those conditions are rot met, | understand that the
Note Holder is under ne obligation to refinance or mediiythe Note, or 1o extend the Maturity Date. and that | will have
repay the Note from my own resoutces or find a lenderxitling Lo lend me the money to repay the Note.

1. CONPITIONS TO OPTION

I { want to exercise the Canditional Refinancing Option at riatanity, certain conditions must be met as of the Maturity
Date. These corditions are: (1) | must stil} be the owner and occupany’ of the propenty subject to the Secwrity Instrument (the
*Property’y (2] 1 must be current in my monthiy payments and cannot hove heen more than 30 days late on any of the 12
scheduled monthly payments immediately preceding the Maturity Date; (3,00 Len agamst the Property (excep! for taxes and
special assessments not yet duc and pavable) othes than that of the Sceunty 'natument may exist; (4) the New Note Rate
wnrol be mote than § percentage points ahove the Note Rate; and ($) I must make 4 wrilten request to the Note Helder as
provided in Section § below.
3. CALCULATING THE NEW RATE

The New Note Rate will be a fixed rate of interest equai to the Federad National Mogase Association’s required net
yield for 3C-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus craialf of vne pereenlage
paint 10.5%), ounded to the nearest one-cighth of one percentage point {0.125%) tthe "New Nute' Patr”). The requited net
yield shall be the applicable net yield in effect on the date and time of day that the Note Holder recgives notice of my
clection tu exercise 1he Conditional Refinancing Option. If this required aet yicld is not awvaitable, the Notw Holder will
determine the New Note Rate by using eomparable information. TN 8 3 45
4. CALCULATING THE NEW PAYMENT AMOUNT ‘ " "”

Provided the New Note Rate as calculated 1 Section 3 abuve is not greater than § per cnlage poiats above the Note
Rate and 2l other conditions required in Section 2 above are satisficd, the Note Holder will determine the amouni of the
monthly paymeat that will be sufficient to repay in full (a) the unpaid principal, plus (by accrued but unpaid interest, plus {c)
all ather sums | will awe under the Note and Security fnstrument on the Maturity Date (assuming my monthly payments then
ate current, as sequired under Section 2 abave), aver the term of the New Note at the New Note Rate in equal monthly
payment, The result of this calculation witi be the amount of my new principal and interest payment every monih unti! the
New Note is {ully patd.

MULTISTATE BALLOON RIDER-Single Family~Fannie Mae Uniform Instrument Form 3180 1289 #Eastem
Form 6549 {9002) {page 1 of 2 pages) Software
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T

S, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Matunty Date and advise me of the
principal, accrued but unpaid interest, and all other sums | am expected o owe on the Matunty Date. The Note Holder
also wiil advise me that | may exercise the Conditional Refinancing Oplion 1 the conditions in Section 2 above an: met.
The Note Holder wifl provide my payment record information, together with the name, title and address of the person
representing the Note Holder that 1 must soufy in order to exercise the Conditional Refinancing Option. If 1 meet the
conditions of Section 2 above ! may exercise the Conditiona] Refinancing Option by notifying the Note Holder po later
than 45 calendar days prior to the Maturity Date. The Note Holder wiil calvulate the fixed New Nete Rate based upon
the Federal National Mongage Association’s applicable published required net yield in eifect on the date and tinw of day
notifization is received by the Note Holder and as calculated in Section 3 above. | will then have 30 culendar days to
provide the Note Holder with acceptable proof of my requited ownership, occupancy and property lien status. Befere the
Matwrity St the Note Holder wili advise me of the new inlerest rale (the New Note Rate), new monthly payment
amount and 2/date , time and place at which [ must appear to sign any documents required Lo complete Lthe required
refinancing. 1 understand the Note Holder will charge me a $250 processng fec and the costs assodated with updaling
the title insurancy polwes, if any, and any reasonabie third-party costs, such as documentaty stamps, intangible tax, survey,

Fmonoe;ee

1
e

recording fees, elc.

BY SIGNING BELOW, Borrow:r actepts and agrees to the lesms ahd Fnanis contained in this Balloen Rider.

A wEenic 1?4’75’ T (Seal) 3 ’ g . 1Sead

ANTONIO PEREZ Bortowss~ T, PERE Bosrower

(Seal) ‘ 7 o (8ead)
" Butrower s R Rorrower

[Sign Onginal Onky}

(page 2 of 2 pages)
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