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MORTGAGE Loan No. 3427892

THIS MORTGAGE (“Security Instruinzat”™) is given on Marzh 26, . The mongagor is

FRED J. CARUSCO and DORI F. CARUS%, HUSBAND AND WIFE
}‘)z/

(*Borrowez"). This Security Instrument is given te
LAMB PINANCIAL CORP.

which is organized and existing under the lawsof ~ THE STATB(OF ILLINOIS
address is 6315 N. LINCOLN AVENUE, LINRCOLNWOOD, ILLINCYE. 60646
(*Leader™). Borrower owes Lender the principal sum of

Cne Hundred Eighty Pour Thousand and
no/10¢ Dollars (U.S.§ 18%,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Secun’y instrument ("Note”), which provides for
mouthly payments, with the fuli debt, if not paid earlier, due and payable on April 1, 2026 -
This Secusity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Hote, with interest, and all rcncwals
extensions and modifications of the Note; (b) the payment of all other sums wiih interest, advanced under paragraph 7 to
protess the security of this Security Instrumeut; and (c) the performance of Borrower's cov-.nan.s and agreements under this
Security fastrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 19 Lender the following
described propeny located in CoOK County, Hlinois:

LOT 11 IN WINDPIELD SUBDIVISION PHASE 2 "A", BEING A SUBDIVISION OF EFART

OF THE NORTH 1/2 OF THE SCUTHEAST 174 OF SECTION €, TOWNSHIP 42 NORTH.

RANGE 11, EAST OF THE THIRD PRINCIPAL MBRIDIAM, IN COOK CCUNTY, ILLINOIS,
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PIN 031-06-409-011 ,
which has the address of 1507 ROSE BOULEVARD BUFFALD GROVE [Street, Coty),

60089 {Zip Codel ("Property Address™);
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KSTRUMENT Form 3014 9/90 .
JRIEEI AR
i [l

Vii? NORTIAGE FORMS - (80554-720




|

UNOFFICIAL COPY '

o
06/6 ﬁ}n wiog 9107949 1oizoss {iue- D

: e .
240 Kijzoud mene Lew gatym uay e 03 123fqns st Auadodd sty jo wred AU Je) SAUTULIAIP JOPUT J| IBAWRNS] Aunsag s
O} U31] i SuncwIploqus 12puar] 01 KIo1dejsires WwemadiSe U 1) M JO I9PIOY I WOLJ $IN3S (D) IO U] AP JO AN
a1 judaaxd oy oresado nomndo s,3apuar] A Ul YGm sButpacoad ed3) ‘U1 U A JO WAHTIAGHUD urede spoajap 20 ‘Ag
gl 3@ ey pood Ut SIS0 (q) {13PuT 01 3|qeIdanoe JFUVEN € U U] Y AG PIAS woedjqo oqi jo wawmKed afr of Funium
1 ssa:8e (8) 11040210 SSO[UN ISIINNST] AILNDSS ST 3940 Ansond sey woiym uaty Kue S8reyasip Apdwoxd jjeus romousog
-sjuamAed aip Suruapiae idiooas Japoy 01 sty Apduwold (eys samazsog *Apoap siuxaked IsAp SIEE Jamoniog j1
-ydesdered stqr 23pun pred aq 0) SIUNCUIR JO SINOU ([ 19puarT 01 YTy Aidinod T[eys Jsmodiog ‘amAed pamo nossad 2@ m
Apoanp aum uo wap Ked jfeqs 1amodzog *Ioumewn seys ut pred Jou Ji Jo *Z ydesdered m papiacsd Jouumd i (1 suoId QD A
Ked feys Jomonog Aue )1 ‘siua) punosd o swaurded ployased} pUE ‘wANNSU] AN3IAG NP 1340 Amoud grene Aew qTGM
Auadolg sy o1 3|quinguUIE suonsodwi pue sIuY ‘sITIRYD “siuAussIse ‘save) | Aed |regs Jomouog ‘ST ssollreyy p
*3j0N Y1 19pun anp safreyd oref Aue o) ‘1se] pUE lanp ediouud 0 ‘IRINIOY (NP 1S 0) I
‘7 ydesZered 1opun s qeled siwnoure 03 *puodIs ‘0N ) J3pun Inp sdrey> mamiedad Aue 0y “isiy :pardde aq [reys 7 pue |
sydeidered Jopun s3pus ig paatsons siuawAed qre ‘511910 sapiavad met alqesridde ssaun sy Jo uopeddy ‘¢
Juaunnsu) L1nes sy
Aq poInsos stuns 3 15ureSr HIDLID € ST J[ES JO UOHISHMR JO AN N 18 J3pua] Aq pray spung Lwe Adde (eys ‘Kuadoud @q1 jo
afes 10 vofisiaboe 2 03 Joud (Guyuy] ‘Auadord t (135 20 annboe Jreys Japua] 17 ydedesed sapun ‘3] ~3opuar] AQ plaY spunyg
Ate Jamouog of punja Apdwod jrys 15pua] ‘WwamASY] AIUNSG sy AQ paIndes swins jfe Jo () ui sumded uodp
*NONRLISTP {08 §, JopuaT Je ‘stuamied ARUOW A3
mp sout ou ut K2uatoyap oy dn SyEm [{es Jamouog "ASUILIP A dn P o Aressaoau Junotwe Ay Japuy] o Aed e
JOMOLIO 2582 YONS UL *plre *SWILM UL 32405508 AINOU 05 AT 10PUY] ‘IND UM SWIH MO0158T 3 Aed 01 IUABYINS 100 51 T
fue e 39pua] Aq piay Spun4 S JO JUNOWR ap 3| "Ae| 3jqaijdde jo UMD 3G MM IULPICI BT SPUNA 50X 3} 10)
JOMOLIOG D) JINODIR Jreys Japuar] “me| djqeatjdde 4o piay 3 01 paniuuad siumowre 241 poadX? I9puF] AQ PIaY SPIL AT JI
JURIRISU] AIURIOS S A PANIIS SWINS {[8 10y ATUNes [euonippe se podp3d are spung Aq) "apem sem SpUTL S 01 3193p
goea Yoy 30 ssodnd 2y pue SpUn AP 01 SQIP Puc 711MAUI JWMOYS ‘SPUR A JO Sunonoase fenuue e *381eQ> INOMIM
'I30LI0g O 2413 {[yS JOpUsT "spung A o pied aq {[EYs 182 ey ‘13admoy ‘Buniuim w313y Aew 19puyy pué LImouog
*Spln.d a1 Go 38urarea 1o 1sasalut Aue zamouog Aed 01 pauinbas 3q 10U j(eys J5pur] ‘pred 3G 01 1A saznbaz me) Jgqeandde
10 opEwl St juAuaife ue sSIGA "WIAIANIC sapiaoxd me} diqeindle ssaun UeO[ SIE UMM UDLIINOY W 1IPUY] AQ pain
231135 Sunnodar yey swwisa (ear Wwapudapul ve Jo) 23reyd awy-aue ¢ £20.01 1omolicy annbas Kews 1apuay ‘23a3moy adrego e
[ons IYEW OF Japua SN mej 3(qeoridde pue SpUN,] AL U0 ST JwrLieg sAed JIPUIT SSIMUN *SWIN) MAITY I BmAjuaa
10 1IN0 401953 31 Jurzdear £enuue ‘spuny aq Swdjdde pue Suipjoy 101 2amonog adseyd Jou Aewm JapUYT "SWAN MOINT
aq Aed o1 spung oy Ajdde (1es JapUT “XTEg UPoT] SWOH [P AU U 10 (WOTGLTUY WR Qans 51 Japua] i JIapud] Suipnjom)
Amua 0 “AnpEitamnusur ‘Aouafe [e1apa) e Aq PIuNSUL e sisodap 500 UOKNNICL TR U1 PIIY 3 (RS SPURJ S
*mej 21qeatdde qrAT 2OUBPIOIOR UL 951 MIAYLD JO SUII] MO
AN JO SAUNIPUIGXD JO ST IqEUOSED] PUE BIED IUIALAD JO SISEQ I UO NP SPUTLf J3 FIMCTIE o PN Aem 3pur)
JUNOUE 13§53) 3} P29IX2 01 10U [INOWR U¥ U3 SPUNJ PIOY PR KWI[09 *awin Aue Je *Avwl U3pury ‘oS J| "IUTOWE JHI] B 1%
spun atg o sorqdde sey) mep Jatoue ssajun ‘(, VASTY.) 'bas 22 1097 UONIDG "SI TL ALK 01 AN DI PIDUIAT ¢ pL61
10 13y SIINPIT0L WALI(IAG 1BIST [2Y JEIOPI) A1 JIPUN JUNOIIE MO8 §,IomoL0g 10§ 3nnbai Aevs weoq sfeduow parejas
A{[e2apay 8 20) JAPUD] € WNOUTE WNWIXEW A PIROXS O) U JUNOWE UR Ut SPUR PIOY PUR I1DHOL "Il {ue je *ARUI ISpUT]
_"SW2)] AOIXST, PIE M swon asaiyy -swnpwasd sowernsur afefucw jo wawded ayi Jo norj ut ‘g ydesgesed jo suoistaosd o
giLm S0UZRIOAOE U3 ‘JOpUI] of IImoueq Aq 21qefed swns Awe () pue Aaw ji ‘swnnzad IdURMSU sReRun Arreak (3) ‘Ao j1
‘swnnuzrd asuensm poop £j7eak (p) sswnnuad naesmsut Auadoad 1o prezey Ajredk (o) Aue ju ‘Kuadosd AP VO 1IN puac® 1o
swawked ployssea) K|1eak (q) ‘Auadold 21 no ual) € st uumMnSUY KILNE SIgE 2ea0 ABoud UrIre Sew UMM QITAUSSISTE pUe
soxey Lpread () 110 (,spung,) wins & ‘[[ny wt pred si JION 242 JIUN ‘JJON M) JIpUN NP e sirawrded Appoory Kep ay) vo J9PUI]
o) fed [[EYS Jamouiog ‘19pUIT 4G J2aTeA DONUM B 01 JO me) 3[qediidde o 12igng “2ouvansu] pue SIXE], Joy spung ‘7
337 -7 -oon sy Japun anp saS1eys o1 pue jusudedaid Aue pue 210N S AQ PINIIPIAS 1G] 3 TO 1SUNW PUE JO rdwrad
aqt anp uaym Aed Apdwosd (eys Jamoucy -sollaey Ne] pus juemliedal] saaul pus pedpuiyg jo pawming ‘1
:SM0[{0] e 23e pue 1WBU2A0D JIPUT PUE J3Mon0g "SINVNZAOD WIOAINA
- K1adosd [eas Suniaa0d NS £,UN5% ULOIIUN © 3IMIISUOI C1 DoldIpsun| £q suonicueA
P31 M SITEUAAOD UUOJIUT-UOU DUE aST [PUOIRU 1OJ SWEUIIACO ULIOJWUR saurqued INFWNULSNI ALIMNOIS SIHL
“PIO331 JO SIOWEIGINOUS AUe 0) 139(qns 'SPURTIIP PP SWIRld fje ysurede Kuadead s 01 afiy o Ajfesanad puyap Jnm pue
S Lrem J2M01I0G "PIOOSI JO SRTRIQUMIS Joj 3d30x3 *pasaquanduaun sy Auadold A e pue Auduld oM Aaaucd pue nead
*38e8110w o1 14812 o seY puv PIAIAUC) £Q313Y TISI A1 JO PISIFS AJINIME] S| amoLI0f 1LY SINYNIAOD YIMORHOH
."Auadoid, > se wamnsu] L1032 SIQ 11 0) pauIa)al §1 BmoBalo) 3 jo {Ty “1EsUMnsT]
Aumsss sip £ passa0s 3 osfe [[eys suopppe pre siwamadeldas 1y Kusdoud o jo wed v JaYEAIY 10 m0U SAMIXY
pue *sasteusunade ‘siawasea jfe pue Aiadold o) U0 PN JIYEASY 10 MOU SUAUIALIAW AP | HLIM HIHIFOOL



e UNOFFICIAL COPY

*this Security Instrument, Lender may give Borrower a notice idenlifying the lien. Borrower shall satisfy the lien or take une or
smore of the actions set forth above within 10 days of the giving of notice.

%7 §. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the tesm “extended coverage” and any other hazards, including
I floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amouats and for the periods
_ixhat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject io Lender’s approval
“hich shall not be unreasonably withheld. If Borrower fails fo maintain coverage described above, Lender may, at Lender’s

option, obtain coverage to protect Lender’s rights in the Propeny in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable 10 Lender and shali include a standard morigage clause. Lender
shall bave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ali receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leader.

Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economicaly feasible or Leader’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security-instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons ke
Property, or docs not answsc within 30 days a rotice from Lender that the insurance carrier has offered to settle 2 claim, then
Lender may colfect the insiimks procesds. Lender may use the proceeds 1o repair or restore the Property of to pay sums
secured by this Security Instrutieric, wwhetber or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: rtherwise agree in wriling, any application of proceeds to principal shalt ot extend or
postpone the due date of the moniily psyments referred o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirey by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to tbe Property prior (o the acquisition 7l pass to Lender 10 the extent of the sums secured by this Secuiity Instrument
immediately prior to tte acquisition.

6. Oc::upsncy. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall cccupy, establish, and use the Propeny 25 Dorrower's principal residence withia sixty days after the execution of
this Securi{y Instrument and shall continue to occupy Uie Property as Borrower’s principal residence for at Jeast one year after
the date of occupancy, unless Leader otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumsiances exist which are beyond Borrower's coptrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on Yie Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lenvcr’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security fusrument o Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing u:€ action or proceeding 10 be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrovec”s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security ia'cesst. Borrower shall 2lso be in default if
Borrower, during the loan application process, gave malerially faise or inaccurate iniornaiion or sialements to Lender (or failed
to provide Lender with any material informasion) in connection with e loan evidenced 07 thc Note, including. but not limited
{o, representations concerning Borrower's occupancy of the Property asa principa} residence. 1 this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Bomower acquires ‘cctitle 1o the Propeny. the
Jeasehold and the fee title shall not merge unless Lender agrees (o the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and asreements contained in .
this Security Jnstrument, or there is a legal proceeding that may significantly affect Lender's rights in tiie Propenty (such as N
proceeding in bankruptcy, provate, for condemnation or forfeiture or to enforce Jaws or regulations), thea Leader may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying'any sums securcd by a lien which has priority over this Security Instrument, appearing in count, paying
reasonable attomeys' fees and entering on the Propenty to make repairs. Although Lender may take action under this paragraph
7, Lender does ot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bormower securced by this
Security Instrument. Unless Borrower and Lender agree o other terms of payment, these 2mounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with inierest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower chall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiurms mqui?od 0]
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Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shall be deemed (o have been given to Barrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicabi. faw, such conflict shall not affect other provicions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instruimesnt.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall providé a peried of not
less than 30 davs fiap the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumen:. I¥ Botrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Tostrument without further notice or demand on Borrower.

18, Borrower’s R/ght 12 Reinstate. If Botrower meeis cenzin conditions, Borrower shall have the right 1o have
enforcement of this Security inscr2ment discontinued a1 any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for minuatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & sudgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ali sums which thea would be die .i»der this Security Instrumeat and the Note as if no acceleration had occurred: (b)
cures any default of any oiher covenants or agrs=ments; (c} pays all expenses incurred in enforcing this Security Instrument.
including, but not fimited to, reasonable attonieys’ fees; and (d) takes such action as Lender may reasoniably require (¢ assure
that the lien of this Security Instrument, Lender’s ripits in the Property and Borrower's obligation to pay the sums secuted by
this Sccurity Instrument shall continue unchanged. Vpon reinstalement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective &3 11 no acceleration had occurred. However, this right to reinsiate shall
ot apply in the case of acceleration under paragraph (7.

19. Sale of Note; Change of Loan Servicer. The Nuic ui, a partial interest in the Nete (together with this Security
Instrumen, may be sold one or more times without prior ootice (v Purrower. A sale may result in a changr: in the entity (known
at the *Loan Servicer™) that collects monthly payments due under the Moi> and this Security Iastrument. There also,may be cne
or more changes of the Loan Servicer unrelated to a sale of the Note, If ib<rr is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above 2ai applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should ! made. The notice will aiso contain any oiher
information required by apglicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence,. urz, disposal, storage, or release of any
Hazardous Substances oa or in the Property. Borrower shall ot do, nor allow anysii-2!se to do, anything aifecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall it apply to the presence, usc, or
storage on (e Property of small quantities of Hazardous Substances that are generally recognizeZ io b¢ appropriaie to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuil o oiher action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which borrower has actual knowiedge. If Borrower learns, or is notified by any govenmenial or segulacry authority, thai
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardcus Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic -
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal taws and laws of the jurisdiction where the Property is located that

relate (o healih, safety or environmental protection. 9{ '2;; 8? 1 9
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17,unless
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