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MORTGAGE 960221578 ",F;‘-‘ _
THIS MOATGAGE (*Security Instrument”) is given on LPRIL 18T, 1996 . The mortgagor is
CATO KYRK and DERISE M _YUHRK, HUSBAND AND WIFE

4l .

(z) {"Borrower"). This Security instrumentis givento  ASSOCTATED FINANCIAL

z

2 .
Z  which is organized and existing under the laws 7~ THE STATE OF ILLINOIS , and whose

L addressis 555 SKOKIE BLVD, SUITE 300, NORTHBROOK, IL 80062

= . ("Lender"). Borower owes Lender the principal sum of
¥+ ONE HUNDRED FIFTY THREE THOUSAND SEVEN HUNDRED FIFTY AND NO/100 ' :
& Dollars (U.S. § 153,750.00 ).
@ This debt is evidenced by Borrower's nota dated the same dete as this Security Instrument (*Note'), which provides
S gor monthly payments, with the full debt, if not paid sarlier, due ara ravable on MAY 1, 2026 ,

This Security Instrument secures to Lender: (a) the repayment of the debl evidenced by the Note, with interest, and -
all renewals, extensions and madifications of the Note; (b) the payment.si.all other sums, with interest, advanced
under paragraph 7 10 protect the security of this Secunty Instrumen’; ans (c) the performance of Borrower's
covenanis and agraements under this Security Instrument and the Note. rocthis purpose, Borrower daws hereby
~ mortgags, grant and convey to Lender the following described property located 't COOK - County,
Hinois:
LOT S IN NORTHBRGOK HIGHLANDS UNIT "4-A" BEING A SUBDIVISION IN THE
NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERBOF RECORDID »
AUGUST 1, 2946 AS DOCUMENT 13,858,170, IN COOX COUNTY, ILLINOIS

&
&
A
B
&
&
o
=
P,I.N. 04-08-208-004 ‘
which has the address of 2205 ASH LANE - , ' NORTHBRODK ,
fStrest} %% '
Hiincls 609062

{Zip Cade) {"Property Address");
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4. Charges; Liens. Barrower shall pay all taxes, assessments, charges, fines and impositions utllibutabie' td

’jthe Property which may attain priority over this Securily Instrumenl, and leasehold payments or ground rents, if any.
*Botrower shall pay these obligations in the manner provided in paragraph 2, or if not paid In that manner, Borrower

]

{Jshall pay them on time diractly to the person owed payment. Borrower shall promptly fumish to Lender all notices of

A
“{to Lender receipts evidencing the payments. | , o |
Botrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower; (a)
 ngrees in writing to the payment of the obligallon secured by the [ian in a manner acceptable to Lender; (b) contests
~ in good falth the lien by, of defends against enforcement of the lign in, legal proceedings which in the Lender's opinion
. oparate to pravent the enforcement of the llen; or {c} secures fram the holder of the lien an agreement satlsfactory to

Zamaunis to be paid under this paragraph. If Borrower makes these payments directly, Borrower shali promptly furnish

Thoy

1

iy

U Lender subordinating the lien to this Security Instrumant. 1f Lender determines that any part of the Property is subject * %

" to a lten which may attain priority over this Security instrument, Lender may give Barrower a notice Identitying the lien,
. Borrower shall satisfy the llan or lake one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or O/operty insurance. Borrower shall keep the improvements now existing or hereafter erected on

" the Propery insured sgainst loss by fire, hazards included within the term "extendad coverage® and any other

' hazards, including flouds 41, flooding, for which the Lender requires insurance. This insurance shall be maintained in
- \he amounis and for the periads thal Lender requires. The insurance carrier providing the insurance shafl be chosen
- by Borrawer subject to Lender’s approval which shall not by unreasonably withheld. 1f Borrower fails 10 maintain
" coverage described above, Lender may, al Lendar’s option, obtain coverage to protect Lender's rights In the Property
* in accordance with patagraph 7. o : _ o : S

. Allinsurance policies and renewais nall be acceplable to Lender and shall include a standard moilgage clause.

"~ Lender shall have the right to hold the po'icie; and renewals. if Lender requires, Borrower shall promptly give to

" Lender all receipts of paid premiums and renava! notices. In the event of loss, Borrower shall give prompt notice to
" the insuranca carrier and Lender. Lender may tio'e proof of loss it not made promptly by Borrower.

L7 Unless Lendet and Borrower otherwise agree in writing, insurance proceeds shalt be applied to restoration of
- repair of the Property damaged, if the restoralion or repai- is economically feasible and Lender's security is not
" lessened. It the restoration or repair is not economicaiy inasible or Lander's security would be lessened, the
insurance proceeds shall be applied to the sums secured by This Security Instrument, whether or not then dus, with

any excess paid to Borrower. If Barrawer abandons the Propery, ur does not answer within 30 days a nolice from
Lander thet the insurance carrler has offered to settle a claim, insn'Lender may coliect the Insurance proceeds.
Lender may use the proceeds to repalr or restora the Property or to/yay sums secured by this Security instrument,
whether or not then due. The 30-day period will begin when the notice is gven. _

Unless Lender and Borrower otherwlse agree in writing, any application o7 proceeds to principal shall not extend
or posipone the due date of the monthly payments referred to in paragraphs 1<an4 2 or change the amount of the
payments. |f under paragraph 21 the Property Is acquired by Lender, Borrower's right ta any insurance policies and
procesds resulting from damages to the Property prior to the acquisition shall pass ¢ Lender to the extent of the
sums secured by this Security Instrument immediately prior ta the acquisition, ¢ -

8. Occupancy, Presarvation, Malntenance and Protection of the Property; Borrowes's i.oan Application;
Leaseholds. Borrower shall accupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shell continue to occupy the Property as Boricver's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrowar's control.
- Bomower shall not destroy, damage or Impalr the Propenty, allow the Property to deteriurate, or commit waste on the
-+ Property. Borrower shall be In default if any forfeiture action or proceeding, whether civil of criminal, is bagun that in

" Lender's good faith judgement could result in forfelture of the Property or atharwise materially impalr the lien created

by this Security Instrument or Lender’s security Interest. Borrower may cure such a default and reinstale, as provided -

' in paragraph 18, by causing the action or proceading to be dismissed with & ruling thal, in Lender's good faith
" determination, precludes forfeiture of the Borrower's Interest in the Property or other material impairment of the lien
. created by this Security Instrument or Lender's security interest, Borrower shall aiso be In default if Borrower, duting
~' " the loan application process, gave materially faise or Inaccurate information or statements 1o Lender {or falled to
. provide Lender with any materlal information} in connection with the loan evidanced by tha Note, including, but not

. fimited to,

1041 1/95 page 3 of 7
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dnterest. Landar shall not be requirad lo commence proceedings against any successor in interest or refuse to extend

¥

e for payment or otiverwise modify amortization of the sums secured by this Secusity Instrument by reason of any
demand made by the original Borrower or Borrowar's successors in Interest.. Any jorbeararce by Lender i exercising

'E;ﬁny right or remedy shall not be a waiver of o preclude the exercise ot any right or remedy.

' l; - 12. Successors and Assigns Bound; Joint and Severa! Liability; Co-gigners. The covanants and
- agreements of this Security instiument shall bind and benefit the successors and assigns of Lender and Borrower,
" subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any

" Borrower who co-signs this Securlty Instrument but does not execute the Note: {a) Ia co-signing this Security

< Instrument only 1o mortgage, grant and convey that Borrower's interest in the Propeny under the terms of this Security
. Instrument; {b) is not parsonally obligated to pay the sums secured by this Secunty Instrument; and {¢) agrees that

- Lender and any other Baorrower may agree to extend, madify, forbear or make any accommodations with regard to the

- terms of this Security instrument or the Note without that Borrower's consent.

17713, Loan Cheayes, |f the Joan secured. by this Secunity instrument Is subject to a law which sels maximum loan
- charges, and thal fav is finally interpreted so that the interest or uther loan charges callected or to be cotlected In
" connection with the'loan exceed the parmitted limits, then: (a) any such loan charge shall be reduced by the amount
.. necessary to reduce i charge to the permitied limit; and (b) any sums already coliecled from Borrower which

" exceaded permitted limits 4 ba refunded to Barrawer, - Lender may choose to make (his refund by reducing the

'+ principal owad under the Neie or %y making a direct payment to Borrower. If a refund reduces principal, the reduction

. will be treated as a partial prapayrient without any prepayment charge under tha Note.

: 14. Notices, Any notice 1o Borrower nrovided for in this Security Instrument shall be given by delivering it or by
- malling it by first class majl unlass applicable-law requires usa of another method. The notice shall be directed to the
. Property Address or any other address Botrower designates by notice to Lender. Any notice to Lender shall be given
" by first class mall to Lender's address stateo 'iefwin or any other address Lender designates by notice ta Borrower.

s Any notice provided for in this Security Instrumeri sh2!l be deemad to have been given to Borrower or Lander when

"+ given as provided in this paragraph. : C

15. Governing Law; Severabllity, This Sécur&y Instrument shalt be govefraed by federal law and the law of the
jurisdiction In which the Property is located. in the event the( 8w provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

" which can be given effect without the conflicting provision, To this ~r7 the provisions of this Sacurity instrument and

the Note are declared 1o be severabie. .
' 16, Borrower's Copy. Borrower shall be given one canformed copy ¢ the Note and of this Security Instrument.

" 47, Transter of the Property or a Baneficial interest In Borrower, i1/ai or any part of the Property or any
interest in It sold or transterred {or if & beneticial interest in Borrower is seld o transferred and Borrower is not &
natural person) without Lender's prior written consen!, Lender may, at lts optlon, recuird immediate payment in full of

gl sums secured by this Security instrument. However, this option shall not be exervised by Lender if exercise is
 prohibited by federal law as of the date of this Security instrument. - o

" {f Lender exercises this option, Lender shall give Borrowar notice of acceleration. - The-nruce shall provide a
period of not less than 30 days from the date the notice is delivered ar mailerd within which Burrawer must pay afl
" sums secured by this Securlty Instrumeint. |f Borrower falls to pay these sums prior to the axpiraien of this period,
Lender may invoke any remedies parmitted by this Securlty instrument without further notice or demana on Borrower,

" 18, Borrower's Right 1o Reinstate. |f Barrower meets centain conditions, Borrower shall have the right to have
snforcement of this Security instrument discontinued at any time prior to the earier of. (a} S days (or such other
- period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrumant; or {b} entry of a judgement enforcing this Security Instrument, Thosa condllions
are that Barrower: (8) pays Lender all sums which then would be due under this Security Instrument and the Nole as
it ne acceleration had occurred: (b) cures any default of any other covenants or agresments; (c) pays all expenses
incurred in enforcing this Securty Instrument, Including, but not limited to, reasonable altorneys' fees; and (d) take
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the

Property and '
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{ [Oheck applicable box{es))

Graduated Payment Rider Planned Unfit Development Rider Biweekly Payment Rider
Balloon Rider | Rate lmprovement Rider Second Home Rider
VA Rider | Other(s) [spacify]

(x| Adjustable Rate Rider | Condominium Rider ﬁ 1.4 Family Rider

* BY SIGNING BFLGW, Borrower accepts and agrees ta the terma and covenants contained in this Security
* Instrument and in apy riderls) exacuted by Borrower and recorded with it.
Wetnasses

CQ uYL 2’/4  (sea) 1&% T (,/t e (Seal)

-Borrower -Botrower

) (Seal} '  (Seal)
T Borower -Borrower

(Seal) | ' ; (Seal)
-Barrower -Borrowsr

LATO KYRK

YZ0R9Z96

STATE OF LLINQIS CO_O, A ' -County 8s!
| p‘?\i L ohind 1 §a~w , & Notary Public in and for £ald county and state do hereby certify

that CATO KYRK and DENISE M KYRK, HUSBAND AND WIFE

. personallv known o me to be the came persen(s) whose name(s]
* subscribed to the foregoing instrument, appeared before me this day in person, and acknow @aped that L haY
- signed and delivered the said instrument as  thedix free and voluntary act, fur fhw uses and purpnses

_ therain ssf forth. :
. Given under my hand and offi Ial-@yg 1AL SEAL® y of - //P/O:)’L’\-’j ! q‘%

My Commission Expires: NOTAR‘#%KASTE%%IEU m%bu A L~¢*‘ \-—»/cﬂ —
_- MY COMMISSION EXPIRES 9/28/98 ' Notary Pubiic

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA _ . MIDAMERICA FEDERAL SAVINGS BANK
1112 5, WASHINGTON ST, ' 1112 8. WASHINGTON ST.
NAPERVILLE, IL 60540 ' NAPERVILLE, IL 80540
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(sPuci Above This Line For Recording Dsa)

ADJUSTABLE RATE RIDER
(1 Year Treasury index - Rate Caps)

. THIS ADJUSTABLE RATE RIDER Is made this 18T day ot APRIL ,199¢ . and is
.. Incorporated into and shall be deemer to amend and supplement the Mortgage, Deed of Trust or Security Doeed {the
"o "Sacurity Instrumant”) of the same da%a given by the undersignad (the "Barrower") 1o secure Borrower's Adjustable

Rate Note (the “Note’) to
. ASIDJIATID FINANCIAL

-3

{the “Lender"} of lie .samé date and covering the property described in the Sacurity

Instrument and located at: 2205 ASH LANC, NORTHBROOK, ILLINOIS 60062
. Pti.party “aidnes]

I

THE NOTE CONTAINS PROVISIONS ALLOWING FO%, CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMCU%* THE BORROWER'S INTEREST RATE CAN
- . CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE 1H: SOAROWER MUST PAY. .

£y

vZ0589296

; - ADDITIONAL COVENANTS. In addition to the covenants and agreenients made in the Securily Instrument,
- Borrowar and Lender further covenant and agree as follows; :

. A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inltial Interest rate of 7.62% %. The Note provices for changes in the interest
rale and the monthly payments, as follows: - :
4. INTEREST RATE AND MONTHILY PAYMENT CHANGES
. (A) Change Dates |
" The interast rate | will pay may change on the firstday of  May 187 ,1999 -, anhd or: that day
12th month thereattar, Each date on which my interest rate could change Is calied a "Change Date."
. (B) The Index

: - Beginning with the first Change Date, my Interest rate wili be based on an Index. The “Index" is the weékly
average yleld on United States Treasury securities adjusted to a constant maturity of { year, as made avaitable by
" the Federal Raserve Board. The most recent lndex figure availabie as of the date 45 days betore each Change Date

. is called the "Current index." ‘

If the Index is no longer available, the Note Holder will chuose a new index which is based upon comparable
Information. The Note Holder wiil give me notice of this choice. - '

: MULTISTATE AQUUSTABLE FIDER - ARM 5-2 - Singlo Famlly - Fannis Moo Unloim lnnuuﬁmnl © 1O Page 1 ol 31094
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& ) Lender exercises the option to require immadnale payment in full, Lander shall give Borrowar notice ot

* acceleration, The notice shall provide a period of not less than 30 days from the date the notice is dalivered or
‘!‘ nralled within which Borrower must pay ali sums secured by this Security Instrument. 1t Borrower fails {o pay these
"1 sums prior to the expiration of this period, Lender may invoka any remeriies permitied by this Secunty lnatrumant

f"i without further notice or demand on Borrower,

. BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants contalned in this Adjusiable
Rale Rider. , '
S ; : - F /
- ‘ “CRTU RYRK / ‘
‘\K

f— - (3 anl) .
h -Borowot

I:
{J
?

.‘MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Single Family - Fannie Mac Unifonn Instiuniont 1016 Pnge 3 of 3 10/94







