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MORTGAGE

THIS MURTGAGE ("Security tnsinment”) is given on APRIL 02, 1996

. The marigagor is
STEPHEN B. BROWN, A SINGLE PLPGON

{("Barrower"y. This Seeurity lnstrumeni is given to NOPY¥ST MORTGAGE, INC,

which is organzed and existing under the taws of THE STATE(O! .CALIFORNTIA . ardd whose

adilress 1s NORWEST MORTGAGE XNC.,, P.0. BOX 5137, OFS MDINES, IA 5030651137
£ Vender”). Borrower owes Lender the principa! sut of
TWO HUNDRED EIGHTY EIGHT THOUSAND SIX HUNDRED FIFDTY aMD 8a/100
- CLoliars (U.S. $x***288,650.00 . ),
This dlebt is evidenced by Borrower's rote dated the same date ns ihis Seeurizy Instrument (*Note"), which provides lor
nionthly payments, with the ulk debt, if not paid earlier, due and payable on APRIG 01, 2003 ' .
This Sceurity Insirument secures to Lender: (a) the repayment of the debt evidenced by taeNote, with imerest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest -advanced under paragraph 7 1o
protect the security of this Security Instrument; and () the perfarmance of Borrower's covenants.and apreements under this
Security Instrument and the Note. For this parpose, Borrower does herehy morigage, grant and edovey to Lender the following
described property located in - COOK County, Hineis:
SEE ATTACHED LEGAL DESCRIPTION
PIN#14-31-4168-040-0000

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O. BOX

5137, DES MOINES, IA 503065117 : :

which has the address of 1722 NORTH HONORE, CHICAGO ISnet, City],
Minois 60622

- HLINOIS-Single Family: FNMAIFHLMC UNIFORM
: INSTAUMENT Furm 3014 9/50
%-GH(!L) 19408)

s e L

{Zip Codet ("Property Address”);
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0, FOGETHER WITH afl the improvements now or hereafier evected on the prapecty, and all epsements, appurienances, and
Wi tixtures now or hereafter a part of the property. Ail replacements and additions shall also be covered by this Security

e dnstrament. All of the toregoing is referred o i this Sccurity Instrument as the "Property.”

B, RORROWER COVENANTS tha Borrower is lawfully seised of the estate hereby conveyed ard has the right (o niortgage,
(“L grant and convey the Property and that the Progerty is unencumbesul, except for encumbrances ef record. Borrower warrants
. and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

0 THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams with Jimited
'y vanations by jurisdiction to constitue & uniferm seeurity instrament covering real property.

UNHORM COVENANTS. Borrower amd Lender covenant and agree as follows:;

Lo Paywent of Crincipal wil Titevest; Prepayment snd Late Charges. Borrower shall prompily pay when due the
principal of and tnterest on the debt evidenced by the Note and aiy prepayment and lme charges due under the Note.

2. Funds for Taxes and Insuvance, Subject to applicable Jaw or (o a wrilien waiver by Lender, Borrower shatl pay 1o
Lender on the day wonthly payments are due under the Note, watil the Note is paid in full, a sum ("Funds”) far: () yearly taxes
and agsesswients which may aitain priority over this Security Instrument as & lien on the Propeny: (b) yearly deaschold Py menis
or ground rents onthe Property, i any; (¢) yearly hazan! or property insurance premivms; {d) yearly Nood insurance premivms,
it :my; {e} yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower o Lender, in aceordance with
the provisions of paragrara 8, in ficw of the payment of morgage insurance premivms, These items are called “Escrow items.”
Lender may, atany tine eatlect and hold Funds in an amount not to exceed the maximum amount a fender for a federatly
related mortgage loan may reatare, for Bortower's escrow aceount under the fedetal Real Bstate Settlement Procedures Act of
1974 as ameaded from tme 1 e, /12 U.S.C. Seetion 2601 ¢ seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount, W so, Lendermay, at any time, colicet and hold Fumds in an amount ot w exeeed (he lesser amonnt.
Lender may cstimate the amount of Fulids dus on the basis of current data and reasonable estimates of expenditires of future
Escrow ltems ot otherwise in accordance with arplicable law,

The Tunds shali be held in an instituton whose depasits are insured by a federal agency, instromentslity, or entiy
(including Lender, if Lecder is such an institwtiond or in ay Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow lems. Lender imay not eharge Borrower for lioklizg and applying the Funds, annnally analyzing the escrow account, or
venfying the Escrow lems, unless Lender pays Borrowar interest on the fFunds and appitcable Jaw permits Lender to make such
a charge. However, Lender may require Borrower to pay a se-dane charge for an independent real estate tax reporting service
wsed by Lender in connection with this lean, unless applivable law prevides othierwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requiced wo pay Borrower any interest or carmings on-the Funds.
Borrower and Lender may agree in writing, however, that interest sizie be paid vn the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Fumds, showing credits ai dzhits to the Funds and the purpose for which. each
debit w the Funds was made. The Funds are pledged as additional securite for all sums secured by this Security Instrument,

I the Funds held by Lender exceed the amounts permvisted e be held by @oplideble law, Lender shall sccount to Bosrower
for the excess Fuids in accordance with the requirements of applicable Jaw, I (i ansount of the Funds hield by Lender a1 any
tme 15 not suflicient to pay the Escrow items when due, Lender may so notify Borrowigrdn sriting, and, in such case Burrower
shall pay 1o Lender the amount pecessary o make up the deficiency. Dorrower shall warcep the deficiency in na more than
twelve moathly payments, at Lender’s sofe discretion,

Upon payment in {ull of all sums secured by this Seewrity instrument, Lender shatl promyiy refund 10 Borrower any

Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pricc2e the acquisition or sale
ol the Property, shall apply any Funds held by Lender as the time of acquisition or sale as a credit agaiast the sums secured by
this Security lnstrument, - .

3. Application of Payments. Unless applicable law provides otherwise, =H payments received by Lendérvnder paragraphs
Land 2 shall be applicd: fiest, to any prepayment charges due under the Note; second, to amouns payable under paragraph 2;
third, to interest cue; founth, to principul due; and iast, to any late charges due ander the Note.

4. Charges; Liens, Dorrower shall pay al) taxes, assessments, charges, fines and impositions atributable to the Property
which may atwatin prierity over this Security (nstrumtent, and leascheld payments or ground senis, if any. Borrower shatl pay
these obligations in the manner provided in paragraph 2, or if not paid 1 that manner, Borrower shall pay them on time directly
W the person pwed payivent. Borrower shall promptiy furnish (o Lender all nolices of amounts to be paid under this paragraph.

- 1 Borrower makes these payments dircetly, Borrower shal) promptiy furnish 1o Lender receipns evidencing the paymients.
_ Borrower shall promiptly discharge any lien which has priority over this Seeurity Instrument unfess Borrower: (a) agrees in
_writing to the pryment of the obligation secured by the lien in a mamner acceprable to Lender; (b) comests in good faith the lien
by, or defeils against enforcement of the tien n, legal proceedings which in the Lender’s opinjon operale to prevent the
enfercement of the Yien; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the Jien o
this Securily Instrument. If Lender determines that any part of the Property is subject o 2 lien which may agtain priorily over
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;}his Security Instrument, Lender may give Borrower a notice idemtifying the tien, Borrower shall satisfy the lien or take one or
amore of the actions set forih above within 10 days of the giving of naties, ‘ -
i 5. Hazard or Property Insurance, Borrower shall keep the provements now existing or hereaiter erected on the
ﬂ’roperly insured against loss by five, hazards included within the term "extended coverage” and any other hazards, including
o Foods or flooding, for which Lender reguires insurance. This insurance shall be maintained in the amounts and for thie periods
-:,‘,i;_thaz Lender requires. The insurance carrier providing the insurance shali be chosen by Borrower subject 1o Lender's approval
dewhich shall not be unrcasonably withheld. If Borrower [ails to maintain coverage described above, Lender may, o Lender's
{option, obtain coverage (0 protect Lender's rights i the Property in accordance with paragraph 7.

‘ All insurance policies and renewals shall be acceptable 1o Lender and shiall inchude a standart mentgape clanse. Lender
- shall have the vight 1o hotd the policies and rencwals. 1F Lender reguires, Bovrower shall promptly give to Lender all receipls of

paid premuums and renewal notices, {n the event of foss, Borrower shali give Prompt notice to the insurance carrier and Lender,

“iender may make proof ol loss i dot mide prompily by Borrower, .

) - Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the

~. Propenty damaged, if the restoration or repair i ceonomicatly feastble and Lender’s seeurity is not dessened. If the restoration or

- repair is nut cconwniontly feasible or Lender's security would be lessened, the insurance praceeds shali be applicd o the sums
seeured by this Seearicy lnstrument, whether or not then due, with any excess paid o Borrower. H Borrower abandons the

7 Property, or doss not iasver within 30 tays a notice from Lender thit the insurance carrivr bas offered w setile a claim, then

- Lender may collect the pisuiance proceeds. Leader may wse the proceeds 1o repoir or restore the Property or 1 pay sums
- secured by this Security Instriaint, whether or ot then due. The 30-day period will hegin when the notice is iven,

Unless Lender and Borrewer otherwise agree in writing, any application of proceeds (o priscipal shall not extend or

postpone the due date of the montih”sayments referred to in paragraphs 1 and 2 or change the amount of the payments. If under _

paragraph 2¢ the Property is acquired oy Lender, Borrowee's right 1o any insurance policies and procecds resubling from
damage to the Propezty prior to the acquispion shall pass to Leuder o the exient of the sums secured by this Security Instrument
immediately prior to the acquisition. : _ _

6. Occupaney, Freservation, Muaintenuncepiisd Protection of the Property; Bovrower's Loan Application; Leascholds,
Borrower shall oceupy, establish, and use the Propedy as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument aad shall continue to oecupy 02 Propeny as Borrower's principst residence for a1 least one year after
the date of occupancy, uniess Lender otherwise agrees i wrising, which consent shall not tre unreasanably withheld, or urless

exteruatng circumstanees exist which are beyomd Borrower's control. Borrower shall nut destroy, damage or impair the

Property, atlow the Property to deteriorate, o commit waste on_tbe Property. Borrower shafl be in default if any forfeiture
action or praceeding, whether civil or criminal, is begun that in Lander’s goad faith judgment could result in forfeiture of e
Property or otherwise materially impair the lien ereated by this Security fnetrument or Lender's sceurity interest, Borrower Tnay
cure stich a default and reinstate, as provided in paragraph 18, by cavsing the setion or proceeding (o be disrissed with a nuling
that, in Lender’s good faith determination, prechudes forfeiture of the Borrower's interest in the Property or other maverial
smpairment of the Hen created by this Securily Instrument or Lender's securdyy intérest, Dorrower shall also be in defaul if
Borrower, during ¢hie loan application. process, gave maerially taise or inacesrate in‘orination or staiements o Lesder {or failed
to provide Lender with any material informacion) in connection with the loan evidences b the Note, inchiding, but not Hmited
to, representations conceraing Borrower's occupancy of the Property as a principal residence, 26 this Sceurity Instrament is on 2
leaschokd, Borrower shall comply with alf the provisions of ihe lease. I Borrower acquis fee titke 1o the Property, the
leiischold and the fee tite shall not merge unless Lender agrees 1o the merger in writing. '

7. Protection of Lender's Rights @ the Pyoperty. I Borrower fails 10 perfoia the covenanls i exrecments conlained in
this Seeurity Instrument, or there is a legal preceeding that may significantly affect Lender’s rights G fhe-Property (such as a
proceeding in bankeuptey, probate. for condernation or forfeiture or to enloree faws or regulations), thee Ecader may do and
pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lewier's actions may
include paying any surs secured by a tien which has priority over this Security Instrument, appearing in court, paying
teasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Leader does not have o do so, : ' ‘

Any ameunts disbursed by Lender under this paragraph 7 shafl become additional det of Borrower secured by this
Sceurity Insteurment. Unless Bocrower and Lender agree 1o other 1erms of puyment, these amounts shall bear interest Trom the
dite of disbursement at the Note vate and shall be payable, with inlerest, upoit notice from Lender 0 Borrower requesting
payment. . , ' ’

8. Mortgage hsuranee, (F Lender required mongage fnsurance as a condition of making te Joan secured by this Security
Instrument. Borrower shall pay the premitims required 1o maintain the morigage insurance in effect. 1f, for any reason, the
MOMEAge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay 1he premiums required 10
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;l"pl)(alin coverage substantinlly cquivalent to the mortgage tosucance previously i cftect, a2 cost substantindly equivalent 1o the
:J“cu.x‘t to Borrowes of the mortgage insurance previously in effect, from an alternale moripage insurer approved by Lender. If
1 substantially equivident mortgage insurance coverage is not available, Borrower shall pay 10 Lender each month a sum cipual 1o
ppne-twellth of the yearly morrgage insurance premium being paid by Borrower when the insurance ceverape lapsed or ceased 10
¢ be ineticet. Lender witl accept, wse and retain these payments s a luss seserve in liew ol morgage insuradee. Loss reserve o
Sibaynients may no longer be required, & the option of Lender, if mortgage insurance coverage (in the amoeunt and for the perind
bt Lender requires) provided by an insurer approved by Lender again becomes available amd is oblained. Borrower shall pay

~Hhe premiums required 1o maintain mortgage insuranee in effect, or to provide it loss rescrve, unti! the requirement for morngage
insurance ends i accordance with any weitten agreement between Boreower and Lender or applicable law.

Y Inspection. Lemder or is agent may make reasonably entries upon and inspections of the Propeny. Lender shall give

. Barrower notice at the time of or prior to an tnspection speeitying reasonable cause lor the inspection.
: 10, Condemuation. ‘The proceeds of any awand or chaim for damages, direel or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condennation, are hereby assigned an

< shall be paid o Lensder, . .

' In the eventalatotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,

- whether or not then due, with any excess paid to Borrower, In the event of & paniai wking of the Propeny in which the faic
market value of the Propipy immediately befure the taking is egual o or greater than the amount of the sums secured by this
Security Instrument immcdizety before wthe taking, ualess Borrower aml Lender otherwise agree in writing, the sums secured by
this Seeurity luswment shall beereduced hy the amount of the proceeds multiplics by the following fraction: () the total
mnount of the sums secured inupziianedy before the taking, divided by (b) the fair markel value of the Propenty immediarely
before the taking. Auy balance shali be paid o Barrawer. In the event of a partial waking of the Property in which the fair
matket vatue of the Property immediatay hefare the wking is less than tie amount of 1he sums seeured immediately before the
taking, unless Borrower and Lender otherwise aeree in writing or unless applicable law olfierwise provides, the proceeds shaif
be applicd 1o the sums secured by this Security, Insicument whether or not the sums are thea due.

I the Property is abandoned by Borrower, vt 17, after notice by Lender to Borrower that the condemmior offers 1o make an
award or settle a claim for damages, Borrower fals 0 rospond to Lender within 30 days afier the date the notice is given,
Lender is authorized to colicet and apply the proceeds, 4 its option, either (o restoration or repair of the Property or (o the sums
secured by this Security fusteument, whether or ot theg due

“Unless Lender and Borrower otherwise agres in writing -any application of prosecds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in pavegeaphs | and 2 or chaage the amount of such payments.

-1, Bovrower Not Refeased; Forbenranee By Lender Not & Y¥niver. Extension of the time for payment or modilication
of amortization of the sums secured by this Securily Instrument granted 0 bender o any suceessor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borcower's fucvessors i interest. Lender shall not be required to,
commence proceedings against any successer in interest or refuse to extend 1iwe for paymen or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand wa'é by the ariginal Borrower or Borrower's 5
suceessors i interest. Any Torbearunce by Lender in exercising any right or remely-shall not be a waiver of or prechide the ?:p
exercise of any right or remedy, r

12, Suceessors and Assigns Bound; Julnt and Several Liabdlity; Co-signers. The zavenants and agreements of - this o
Security Tnstrunient shall bind and benefft the successors and assigns of Lender and Borrewer, subject 10 the provisions of P
paragraph 17, Borrawer's covenants and agreements shall be joint and several. Any Borrawzr who co-signs this Security
Instrument but does aot exceute the Note: (@) is eo-signing this Security Instroment only (o mongzae; prant and convey that
Borrower’s interest in the Propenty under the terms of this Security tnstrument; () is not personatly obizated 10 pay the stnis
secured by this Security tastrament; awd {¢) agrees that Lender and any other Borrower ay agree to extead anodify, forbear or
make any accommodations with regard 1o the terms of this Seeurity Instrument or the Nole withou! that Borrower's consent.

13. Loun Charges. 1f the loan secured by this Security Instrutent is subject 10 2 Taw which scts maximum loan charges,
and that law s finally interpreted so that the interest or other foan charges collected or to be collected in connectivn with the
toan exceed the permiteed thmits, then: (a) any such loan charge shall be reduced by the amount neeessary 10 reduse \he charge
to e permitted Timits and (b any sums atready collected from Borrower which exceeded permitied limits will be refunded o
Borrower, Lender way choose to make this relund by reducing the principal owed under the Note or by making a direct
payment to Borrower, 1t a refund reduces principal, the reduction will be treated as o partiad prepayment without any
prepayment charge under the Note, :

~ 14, Notices. Any notice to Boteower provided for in this Securily Instrwment shall be given by delivering it or by niiting
S by first elass maik vnless appticable law requires use of another method, The notice shall be directed to the Property Addrrss
' or any other address Borrower designates by notige 1o Lender. Any notice o Lender shal) be given by first cluss mail to

Form 3014 9/90

@D~6HUU (9s08) ‘ - Pagedory e B




UNOFFICIALCOPY - |




l,

Nl

UNOFFICIAL COPY

Lender's address stated herein or any other address Lender designates by notice o Borrower, Any notice provided for in tis
Security nstrument shatl be deemed o have been given o Borrower or Lender when given as provided inthis pacagraph,

A5, Governing Law; Severabflity. This Security Instrument shall be governed by federal daw and the Jaw of the
Jurisdiction in which the Property is located. In the event that any provision or clause of (his Security Instrument or the Note
confiicts with applicable law, such conflict shall not affect cther provisions of this Security Instrument or the Note which can be

- given gffect without the conflicting provision, To this cod the provisions of this Security Instrumen: and the Note are declared

10 be: severable.
16. Borrower’s Copy, Borrower shail be given one conformed copy of the Note and of this Security [nstrument,
17, Transter of the Property or o Beneficinl fnterest in Borvower. H all or any part ol the Properly or any interest in it

-8 sold ar transferred (or if a beneficial interest in Botrower is sold or transferred and Borcower is not @ natural person) withom

Lender's prior written covsent, Lender may, 2t its option, require immediale payvient in full of alt sums sceured by this
Seewrity Instrument. Howoever, this option shall not be exercised by Lender iF excercise is prohibited by Tederal law as of 1he de
of this Security Instrument. '

If Lender exercises ehis option, Lender shail give Borrower notice of aceeleration, The notice shatl provide a perigd of not
less than 30 days fom the date the wotice is delivered or mailed within which Borrower must pay all sums secured by this
Secarity Enstrument. sERorrower fails to pay these sums prior (o the expiration of this perind, Lemler may invoke any remedivs
permitted by this Securily Tnstrument without further notice or demand on Borrower.

18, Burrower's Kiynb to Reinstate. 1 Borrower muets certain conditions, Borrower shall fave the right 10 have
enforcement of this Secnrity Gasirument discontinued a4 any time prier 1o the earlier of: (4} S days (or such other period as
upplicable law may specify for/reiistatement) before sale of the Property pursian to aty poswer of sale contained n this
Security [nstrument; or (b) entry of @ adgment enforeing this Security Instrument. Those conditions are that Borrower: {a} pays
Lender all suins which then would be due under this Seeurity Instrument and the Nute as if no aceeleration had oceurred; ()
cures any default of any other covenants o agreements; (¢ pays wl expenses incurred in enforcing this Security Instrument,
inciuding, but not limired to, reasonable attos(ieys) fees; and (dj takes such action as Lesder may reasoitably require to assure
that the lien of this Security instrument, Lender's 71ghis in the Properly and Borrower's obligation 1o pay the sutis secured by
this Secunty Instrument shall comtinue unchanged: Vpon reinstarement by Borrower, this Security Instrument and the
obligations sceured hereby shall remain Rlly effective a5 o acceleration had veeurred. However, this right to reinstue shail
not apply in the case ol accelerution wnder paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note o a partial intevest in the Note (together with this Security

lnstrument) may be sold one or more limes without prior notice o Berrower. A sale may sesult in o change in the entity (known

as the "Loan Servicer”) that collects momhly payments due under WieVate and this Seeurity lnstrument. There alse may be one
or mure changes of the Loan Servicer unrelaied to a sale of the Nole. 1t tierd is a change of the Loan Servicer, Borrower will be
given written notice of the ehange in accerdance with parsgraph 14 above andapplicable law, The rotice wiil state the narie and
acklress of the new Loan Servicer and the address o which payments showld b2 made. The notice will also contain any other
information reuired by applicable law.

- 20. Hazardous Substances, Borrower shall siot cause or permit the presence, wit, disposal, storige, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow ayopz_clse w de, anything affecting ilie
Progerty that is in vielation of any Environmental Law, The preceding two sentences shil) nor apply 10 the presence, use, or
stovage on the Property of small quantitics of Hazardous Substances thit are gencrafly recogalzed to be appropriate to normal
residential uses and to mamtenance of the Property,

* Borrower shail promptly give Lender written notice of any investigation, clahm, demand, lawssit v other action by any
governmental oc regulatary ageacy or private pacty involving the Property and any Hazardous Substance or-Favironmental Law
of which Borrower has actual knowledge. T Borcower fearns, or is notified by any governmental or regulatacy atthority, that
any remaval or other remediation of any Hazardous Substunce aftecting the Property is necessary, Borrower siall promply take
all necessary remedial actions in accordance with Environmental Law. :

As used in this paragraph 20, “Hazardeus Subsiances™ arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxic petroleum products, toxic
fresticides and herbicides, volatite solvents, materials containing asbesias or formatdehyde, and radioactive materials. As vsed in
this puragraph 20, “Enviromuental Law” means federal laws and Jaws of the jurisdiction where the Propenty is Jocated that
relate to healrh, safety or environmentai protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:
21, Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Boreower's brench
of any covenant or agreement in this Sceurity fosteument (hut not prior to acceleration under paragraph 17 unbess
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¥ applicable law provides otherwise). ‘The notice shali specily: (u) the defauld; ) the aetion required to enre the default;
,_l;'f (¢ & date, not less than 30 days from the date the notice s plven (o Bocrower, by which the default must be cured; and
d- (d) that failure to cure the default on or befare the date specified In the notice may result in aceeleration of the sums
u secured by this Security Instrument, foceclosure by jndicial proceeding and sate of the Praperty. The notice shall further
w inform Borrower of the right {o reinstate after accelerntion and the right to nssert in the foreclosure procecding the
A non-existence of it default or any other defense of Borrower to acceleration and foreclosare. 1 the defanlt s uot eurad on
6* or hefore the 'dutc spL:cified in the notice, Lender, at its option, may require immediate payment i full of all sums
o secured by this Sccurity Instrumeat without further demand amd may foreclose this Secarity tustrument by judicin
- proceeding. Lender shall be entitied to collect al) expenses incurred in pursuing the remedies provided in this paragraph
021, ineluding, but not limited to, rensonable ntkorneys” fees nod costs of Utle evidence,
22, Relense, Upon payment of all sums seeured by this Seentity Instrument, Lender shall retease this Seenrity Instriment
without chiarge to Borrower. Borrower shatl pay any recordation costs.,
23, Waiver of Homestead, Borrewer waives all right of homestead exemplion in the Property.

24. Ridevs to this Secovity Instrwment, §f one or more riders are cxecuted by Borrower and recorded together with this
Security Instroment, the erverants ad agreements of each such rider shal be incorparated into and shall amend and supplement
the covenants and agreemnents oibis Security {nstrument as if the rider{s} were a part of this Security Insirument.
1Cheek applicable box(es))

,L_,J Adjustable Rate Rider L_—_] Condominium Rider D -4 Family Rider
L_...f praduatst Payment Rider a=d Plantned Unit Develapment Rider == Biweekly Payment Rider
L} Balloon Rider [, Rate {miprovement Rider .~ Seeend Home Rider
VA Rider (] Other(s) [spucity]
£
o)
BY SIGNING BELOW, Borrower aceepts and agrees 0 the serms and covenants contained in this Security Instrument and 89.
i any rider(s) exeeuted by Borrower and recorded with it &
Witnesses: — _ b
..Mf.& =) (A matal (Seal) IN
STEPHEM ‘&. BROWN _ Berower G
s o i (Seal
Hopgowasr
—— (Seal) - A —(Seal)
Borrower : Hosrawer
. m&, "
STATE OF 1LLINOIS, C\OOK ﬁ County s
o, ‘tA&\,kbvrQLNihfLiL.-

+ it Notary Pablic i and for said county and state do hereby centily
that STEPHEN B. BROWN, AUSINGLE PERSON :

: » personally knowi to me 1o be the same personds) whose name(s)
subscribudd 1o the foregeing instrument, appearzd belore me this day in persan, and acknowledged that  HE
sigied and detivered the said instrament as HIS - frec and voluntary act, for the uses and purposes therein sct fonh.
Given uider my hand and official seal, this 18T day ol'_J\PRIIr\ , 1998

My Commission Expircs: : TOFFICIAL SEAL “ L_I.L?/h,t—u. L\,JU!LV.E,L

?

) aar—
DENISE DREWKE N"*mi Pubiic

NOTARY PUBLIC, STATE OF ILINOIS &

e de I INIIT T IS AT AN

3

" ¢ MY COMMISSION EXPIRES 2/5/95 |
@D‘-GR“U 154408) PAge 0 a fi ¥ ia westhsr-d s -I“.' g P e am
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i . : :
yo BALLOON RIDER
[ I L
_'.'i; (CONDITIONAL RIGHT TO REFINANCE) : o
S . THIS BALLOON RIDER is rade this 18T . " diuyof  ABRIL L T
” “o0 - and is incorporited into angd shail be deemed e amend and supplement the Mos Igage, Deed of Trust or Deed (o Scoure

Debt {the “Security lustrument”) of the same dide given by the undersigned (the "Borrower™) 1o secure the Borrower's
Notw 10 NORWEST MORTGAGE, INC. ‘ ‘ :

(the “Lender™) of the same date and covering the property described e tee Seeority Insteament and [ocated an:

1722 HORTH HONORE, CHICAGO, IL 60622

‘ [Prraperty Address)

o The interest rate stated on e Note is calied the "Note Rate.” The date of e Note is called the "Note Date." |
understand the Lender may transter the Note, Security instrument and this Rider, The Lender or anyone who takes the
Naote, the Secority Instrament skl this Rider by transter and who is eititied 10 receive payments under the Note is called
the "Note Holder, " _ ‘ . :

‘ ADDITRINAL COVENANTS, In addition to the covenants and agreements in the Sceurity {nsirument, Borrower
and Lender terher covenant and agree as follows {despite anything to the contrary coptained in the Scenrity Instrument or
the Noie): o .

L CONDITIONAL RIGHT TO REFINANCE . :

: At the Maturiry Date of the Note and Security Instrivment (he  "Maturity Dote”y, | will be able (o obtain @ new oan
{("Mew Loan™) wiin a'ocw, Maturity Date of PRIL 18 : .20 26 and with an interest rate equat

- lo the "New Note Ruwe” Geiermined in accordance wifh g?clion 3 below if adi the conditions provided in Sections 2 and 3

- below are me: (the "Conditichal Refinancing Option™). M thore conditions are not inct, | nnderstand that the Note Holder
is under no obligation to réfitasce or modify the Note, or to extend the Maturity Dale, snd that 1 wilf have fo repay the
Nole from my own vesources/or find a lender willing 10 Yend me the monsy (o repay the Note.

2. CONDITIONS TG OPTION BRI o
It 1 want w exereise ihe Copditional Refinancing Option at maturily, certain comtitions must be meet as of the
Matwrity Date. These conditions are: (7 Pmust still be the owner and occuprant of the property subjec to the Security
- lastrument (the "Property™3; {2) [ must'be carrent in my monthly payments and cannot have beent mare than 30 days latc
on any of the 12 schedaled monthly payiesits) immediaicly preceding the Maurity Date; (3) no lien against the Propeny
(except for taxes and special assessments notyer-lue and payable) ouer than that of the Secority Instrument may exist; (4)
the New Nete Rate cannot be more than 5 perdentags peints above the Note Rale; and (5) [ must make a writlen request Lo
the Note tHolder as provided in Szcrion 5 below. . :

3. CALCULATING THE NEW NOTE RATE .

The New Note Rate will be a fixed raie of interest equal io the Federal National Moarigage Association's required net
yiedd tor 30-year fixed rare morigages subjeet to a 60-day snandatory delivery commiiment, plus ane-half of onc perceniage
point (0.5%), rounded (o the nearest one-cighth of one perceittage point (0.125%) (the "New Nole Rate®). The required
net yield shal) be the applicable net yield in effect on the dale <nd time of day that the Note Holder reegives notice of my
election to exercise the Conpditional Refinancing Option. 17 this required net yield is not available, the Note Holder wil}
determine the New Nate Rate by using comparable information. . .

4. CALCULATING THE NEW PAYMENT AMOUNT ' : - S

Provided the New Note Rate as caleufated in Section 3 abave is no/ groater than 5 pereentage poiats above the Note 7
Rate and ali other conditions required in Section 2 above are satisfied, tee Noie Haler will determine the amount of the
wmonthly payment thut will be sulticient to repay in full (a) 1he unpaid principptiplus (b) accrued but unpaid interest, plus ¥ o
(¢) all other sums 1 will owe under the Note and Security lastniment on e Maturity Date (asswming oy monthly 8
payments then are current, as cequiced under Section 2 above), over the term of the New Note at the New Note Rate in
equal monthly pazments. The result of this calcwlation wil) be 1he amount of my &y principal and interest payment every
month until the New Note is fully paid, . . - . :

5, EXERCISING THE. CONDITIONAL REFINANCING OFFION :

The Mote Holder will notity me at feast 60 calendar days m advance of the Maturd y Date and advise ine of the
principal, accrued but uapaid intercst, and al) other sums [ am expected fo owe an the Matuznry Date. The Note Holder
also will advise me that [ may exercise the Conditicaal Refinancing Option if the conditions in $écrian 2 above are mel.
The Note Holder will provide my payment record information, together with the name, title and ~Gi'ress of the persun
representing the Note Holder that 1 muast notify in order 10 exercise the Conditionat Refinancing Option, I | meet ihe
couditions of Section 2 above, | may cxercise the Conditional Refinancing Option by notifying the Note Holder po Yater
than 45 calendar days prior to the Maturity Date. The Note Holder will catcuiate the Tixed New Note Rate based upon the
Federal National Mortgage Association's applicable published required net yield in ¢ffect on the date and time of day
noiitication is received by the Note Holder aud as calculated in Section 3 above. | will then have 30 calendar days 1o
provide the Note Holder with accepiable proof of my required ownership, occupancy and property lien siatus. Before the
Maturity Date the Noe Hoider will advise me of The new interest rate (the Mew Moie Rate), new monthly payment

ramount and a date, 1ime and place at which I must appear o sign any documents required (o complete the required
refinancing. 1 understand the Note Holder will charge me a $250.60 processing fee and the costs associnted with uodating
the title policy, iU any, and any reasonable third-pariy costs, such as documcntary suzenps, inlangible tax, suvvey, )
recarding fees, ctc. T

9796

Hhs)

BY SIGNING BELOW, Horrower accepts and agrees 10 the terms and covenants contained i this Balloon Rider.

M}“’{—:z'"——"‘,,_"m_-W_wuw Seal - . i i o {Sceal}

STEPHEN >i_ BROWN -Burrower ) ~Huarrower
N ASealy R A{Seal)
‘Wareenveer : . T arrower

e fSign Dra'ginai Oniv}
muandod 3/92
W

MULTISTATE BALLOON RIDER - Single Family - Feanie Mao Uniloun instrument . . Form 31 Bill":l’ll!ig © Amanto

I |

@%ﬂ 875 maoz) ) . VMP MORTGAGE FOIIMS - 100021 7251







