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255 "%, MORTGAGE - | 20
. LOAN NoO. 0?7924‘(;‘ . ,5'33?
- THIS MORTGAGE (" Su.unaﬂnsl mont “s#igivenon APRIL 1, 1996 . The rhurtgngmj s

JAYNE M. ¥YALIGA, DIV I}C'ED HOT BINCE REMARRIED
| ("Borrower™),

- Tiiis Seeusity Instrument is pivea fo
- CONTQUR MORTGAGE GROUT, INC,,

* which is organized and existiog under the levs o TLLINOIH , &nd whosce address is

- 15255 8. S4TH AVENUE 2 T : '
ORLAND PARK, IL 60462 ' ' Co _ ("Lcndcr").
Borrower owes Lender the principal sum of SIXTY- ™0 THOUSAND AND 00/100 . _

Dollars (U.S. $ - 62,000, 00 ).

- l'his debt is evidenced by Borrower's note dmcd the sane date as this Su:urny Instrument ("Note"), which pmvnles for
- monthly pryments, with the full debt, if not paid eardier, due (nd payabie on APRIL 1, 2003 . This
Security Instrument secures to Lender: (&) the repayment of the ceby evidenced by the Note, with inerest, and all renewals,
- exiensions and medifications of the Note; (b the payment of all ote: sams, with interest, advanced under paragraph 7 10
" protect the security of this Sccurity Instrument; and (c) the performance of Borrower's covenants and agreements under (his
- Security tastrument and the Note, For this purpose, Borrower does hereb; morlgng,, grant and convey th Lender the
. folfowing described property tocated in COOK County, {llinois:
- LOT 5 (EXCEPRT THE SOUTH 3 1/2 PEET THEREOF AND SXCEPT THE NORTH
-, 6 1/2 FEET THEREOF) IN BLOCK § IN RIGHLAND HQUAPZ 4RING A
"~ BUBDIVISION IN THE SOUTHWEST 1/4 OF THE NORTHEASY 1/4 OF
- BRECTION 36, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
7 PRINCIPAL MERIDIAN, AS PER PLAT RRCORDED FEBRUARY 27, (1913, IN
BOCK OF PLATS AS DOCUMENT NO, 7819964, IN COOK COUNTY, SE

. TLLINOIS.

TAX NO. 24-36-215-007

VOL, 2485 . S o B -
N o . ‘ {; 1}8173
ey

l:5<v%3>[l Q:

w!ur.h has the nddrcss ol 12522 SOUTH HIGH AVENUE, BLUE ISLAND ‘
PRI ) ‘ {Streat} : {Ciny} -
S0 Hiinois 60406 - ("Prupeny Address™),; '
) {Zip (,'ndel o

© TLLINGRS- Siegle Fumily Fennbe Mae/Fivddie Mac UN(FORM !N‘Hlﬂf MENT .
T ETMANN ‘ ‘ A
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TOGETHER WITH all the improvements 'now or hereafler erected on the property, and all easements, appurlcnances,

and fixtures now or hereatier a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Security lastrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the nght to -

mortgare, grant and convey the Property and that the Prapenty is unencumbered, except for encumbrances of record

Borrower warrants and will defend generally 1he title to the Property agamss all ciaims angd demands, sub)ect to any

encumbrances of record.
THI® SECURITY INSTRUMEKNT combmcs umform covr.nams for national use and non-umtnnn covenanls with

hmued variations by jurisdiction te constilie a umform security instrumenl covermg real property.

UNlFORM COVENANTS. Borrower and Lemder covenant and agree as follows:

t. Payment of Principut and Iuterest; Prepayment and Late Charges, Borrower shall promplly pay when due tm
principal of and.iaterest on the debt evidenced by the Nate and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") for: (a) yearly
waxes and assessments »icli may attain priority over this Security Instrument a8 a fien or the Property; (b) yearly leasehold
payments or ground renls oy the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; ¢ ys drly morigage insurance premiums, it any; and () any sums peyable by Borrower 10
Londer. in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are catled "Escrow Htems." Lender mav, at any time, collect and nold Funds in an amomt not to exceed the maxirmum

~ amount & lender for o federally related niottgage Joan may require for Borrower's escrow account under the federal Real

Esiate Setlememt Procedures Act of 1974 18 aniended from time io time, 12 U.S.C. § 2601 er seq. ("RESPA"), unless
another law that applies to the Funds seis a izyzet,amounl. Jf so, Leader may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender ray estimate the amount of Fuads due on the basis of current dma and
reasonable estimates of expenditures of futwre Escrow Yinins or otherwise in accordance with applicable law,

The Funds shal! be held in an institutiop whose depesis, are insured by a federal agency, instrumentality, or cnmy

 {incloding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lenvder shall apply the Funds 1o pay
the Escrow Items, Lender may nat charge Borrower for holcing, and applying the Funds, annually analyzing the cscrow

account, or verifying the Escrow ltems, uniess Lender puys Borrower interest on the Funds and applicable taw permits

“Lender to make such a charge. However, Lender may require Borroverto pay a onc-time charge for an independent real
-~ estate ax repening service used by Lender in conncction with this loan, wiless applicable law provides otherwise. Unless an

agreement is made or applicable Jaw requires {nterest to be pmd Lender shall-aor be required to pay Borrower any interest -

or carnings on the Funds, Borrower and Lender may agree in writing, however, that interest shail be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funas| showing credits and debits 10 the Funds

* and the purpose for which each debit to the Funds was mude. The Funds are pledged as aaditiona) security for ail sums

securcid by this Security Insirument.
It the Funds held by Lender exceed the AIROUNS permitied to be held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable faw. {7 the ataowrs of the Funds hekd by

* Lender at any time ts not sufficient to pay the Escrow liems whien due, Lender may so notify Boitower-in writing, and, in
o+ such case Berrower shall pav to Lender the amoumt necessary to make up the deficiency. Borrower shall make up the
. deficiency in no more than twelve monihly poyments, at Lender's sole discretion.

Upon payment in full of all sums sccuied by this Security Instrument, Lender shall prompily refund <o Borrower :my

- : Funds held by Lender. If, under paragraph 21, Lender shall aequire or sell the Propesty, Lender, prior ta the acquisition or

- sale of the Property, shall apply any Funds hcld by Lcnder at the time of ncqulsmon or sale as a credit against the sums
-seeured by this Security Instrument.

L HLLENOLS. »wl- Famlty Paonie Mazi¥Freddie Mac UNIFORM INSTRUMENT ’ R : _ Inimls:g
" FNMASON ,

3. Application of Puyments. Unless apphcablc faw provides otherwise, all paymmls received by Lender under

 paragraphs 1 and 2 shali be applied: flest, 10 any prepayment charges due under the Note second, te amounts puyable under
- paragraph 2; third, to interest clue; fourth, 1o principal due; and last, 10 any fate charges due under the Note.

4. Charges; Llens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributabie to the Propcny
which may aitain priority over this Security Instrument, and lvasehcld payments or ground remts, if eny. Borrower shall pay
these obligations in the manner provided in paragraph 2, ot if not paid in that manner, Borrower shall pay them on time

- directly to the person owed payment. Borrower shall prompily furnish fo Lender all notices of amounts to be paid under this
- paragraph. If Borrower makes these payments dmct!y, Borcower shall promptly furnish (o Lender receipts cvulunclm, the

- paymens.
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Borrower shall prompily dischurge any dien which has priority over this Security Instrument uniess Borrower: (a) agrees
¢ in writing to the payment of the oblipation secored by the lien in a manner acceptable to Lender; (b) contests in gond faith
=y the liea by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent
i the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
« fien to this Security Instrument. If Lender determines that any pari of the Property is subject w0 a lien which may attain
+ priotity over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the
* lien or take one or more of the actions set forth above within 10 days of the giving of notice.

: 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

" Property insured against [oss by fire, hozards included withia the erm "extended coverage” and any otiier hazards, including

floods or flooding, for which Lender requites insurance. This insurance shall be maintained in the amounts and for the

peeiods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lendet's

. approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may,
~ Lender's option obiin coverage to protect Lender's rights in the Property in accordance with paragraph 7. '

i All insurance poiicies and renewals shail be nceeptable to Lender and shell include a standard mortgage clause. Lender

* shall have the right 12 hoid the policies and renewals. 1 Lender requires. Rorrower shall prompuly give lo Lender ail receipts

. gf paid premiums and réaeisnl notices. In the event of loss, Borrower shall give prompt notice to the insurance carvier and

~ Lender. Lender may make proufof foss if ot made promptly by Botrower,
Unless Lender nnd Bortower otherwise agree in writing, insurance proceeds shall be applied to restoration or repaic of
“ the Property damaged, if the restsiation ot repair is cconomically feasible and Lender's secutity is not lessened. If the
restoration or repaiy is not economicaily fensible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether ot not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not arswer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may ceiierd the insurance proceeds. Lender may use the proceeds 1o repaiv or resiore
the Property or 10 pay sums secured by this Security lmlmmcnt whether or not then due. The 30-day period wili bcgm
when the nolice is given,

“Unless Lender and Borcower otherwise 1grce in wr!uré, any applicatian of procesds (o prmc:pa! shall nm extend or

- postpone the due date of the monthly payments referred 10'in paragraphs | and 2 or change the amount of the paysments. If
* under paragraph 21 the Property is acquired by Lender, Borrowsr's right to any insurance policies and proceeds resulting
- from damnge to the Property priov 1o the acquisition shall pass to dopder to the extent of thn sumns secured by this Securny
. Insirument immediately prior 1o the acquisition. :
‘ 6, Occupancy, Preservation, Mudntenance snd Protectlun 0. ‘ho Property; Borrower's Loan Appllcmlon.
" Leaseholds. Borrower shall occupy, establish, and use the Property as Borrowe:"s orinicipal residence within sixty days adter
the execution of this Security Instrument and shall continue to occupy ihe Property ds Borrower's principal residence for. al
~least one year after the date of occupancy, wnless Lender otherwise agrees in srriting, which consent shall not be
~ unreasonably witkheld, or unless exienuating circumstances exist which are beyond Rorrower's control. Borrower shall ot
destroy, damage or impair the Property, atlow the Property to deteriorale, or commiit waite on the Property. Borrower shail
be in detault if any forfeiture action or praceading, whether civil or criminal, is begun that'n Lender's good faiih judgment
- could result in forfeiturs of the Property or ntherwise materiatly impair the Hen created by fnis Security Instrumeat or
Lender's secutity interest. Borrawer may cure such a default and reinslate, as provided in paragiapn 18, hy causing the
* action or procesding to be dismissed with a ruling that, in Lender's good faith determination, preciurles forleiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Insirumrent or Lender's
. security interest, Borrower shall also be in defaubr if Borrower, during the loan upplication provess, gave naturially false or
" inaccurate information or statewmients to Lender (or failed to provide lender with any material information) in connection
- with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
" Property as a principa) residence. If this Security fustrument is on a leaschold, Rorrower shall comply with alt the provisiens
" of the lease. It Borrower acquires fee title to the Property. thc leasehold and the fee litle shall not merge unless Lender .
agrees to the merger in writing. -

. 7. Protection of Lender's Rights in the Property, if Borrower fuils to perform the covenants and ngrcemen!s rommncd
=~ in this Security Instrument, ov there is a legal proceeding that may significantly alfect Lender's rights in the Propesty (such
' as a proceeding in bankruptey, probate, for condemnation ar forfeiture or 10 eaforce laws or regulations), then Lender may

“do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's
S pelions may include paying any sums secured by & fien which has priority over this Security Instrument, appearing in court,
& paying reasonable attorneys’ fees and entering on the Property to muko re;msrs Although Lender may take astion um{er this
w parugnph 7, Lender does md have 1o 0o 50, : :
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Any ainounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this -
4 Serurity Instrument. Unbess Borrower and Lender ngree to ofher terms of payment, these amounts shall bear interes) from
¢ the date of disbursement a1 ihe Note rate and shall bc payable, with mlcrcst upon notice from Lender lo Borrower
& requesting paymen:,

' 8. Mortgoge Insurance. If Lender required morlgnge insurance a5 & condition of making lhe lean secured by lius
Security Instrument, Borrower shall pay the premivms required o maintain the mortgage insurance in effect. i, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obiain ceverage substantiatly equivalent 1o the mortgage insurance previously in effect, at a cost
substantiaily equivaient 10 the cost to Borrower of the martgage insurance previously in effect, from un alternate morigage -
~. insurer upproved by Lender. If substontially equivalent mottgage insurance coverage is noj availabie, Barrower shall pay (o
" . Lender sach month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these ppyments as & loss reserve in
tieuw of morgase ivsurance. Loss reserve payments may no longer be required, ot the optien of Lender, if mengage
insurastce coverage fin the amount and for the pericd that Lender requires) provided by an tusirer approved by Lender again
-7 becomes available an iv obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or o
- provide 4 loss reserve. oty the requirernent for mortgnge insurance cnds in accordance with any wilten agreement between

‘ Bormwer and Lender or applicohic law, :

- 9, Inspectlon, Lender or'ulg-dgent may make reasonable entries upon and inspections of the Propcrty Lender sl'aH give
Burrower notice at the time of or 207 (o an inspection specilying reasonable cause for the inspection.

10, Cendemnation. The prncccd, o any award or claim for damages, direct or consequeniial, in connection wuh uny
condemnation ot other taking of any par of the Property, or for conveyance in liew of condemnmtion, are hereby assu,nu;i
and shal! be paid 1o Lender,

. In the event of o total taking of the Propeny, the procccds shnll be applied o the sums secured by this acwmy
" Cinstrument, whether or not then due, with any ¢acass paid 10 Borrower, In ke event of & partial taking of the Property in
“which thie fair market value of the Property immediaie!-before the taking is equal 10 or greater than the amount of the sums
secured by this Secarity Instrumernt immediaicly before the<aking, unless Rorrower and Lender otherwise agree in writing,
_the sums secured oy this Security Instcument shali he redeced by the amount of the procecds multiplied by the following

- feaction: (1) the total amount of the sums secured immediately brioze the (aking, divided by (b) the fais marker vafue of the

- - Property immediately before the inking. Any balance shall be paii to Borrower, In the event of u panial taking of the
~Property in which the fair marke value of the Properly immediaicly Yefcre the aking is less than the amount of the sums
~secured immediately before the taking, unless Borrower and Lender utherwise agree in weiting or unless applicable faw

- piherwise provides, the pmcwds shell be applied to the sums secured by this Security Instrument wheﬂ‘ur or not the sums

- are then due,
- If the Property is abandoned by Borcower, of lf after notice by Leader o Bolrererr thit the condemnor offcrs to make
. am award or seitle & clzim for domages, Borrower fails to respond 1o Lender within 30 dees after the date the notice is given,
" Lender is authorized to colfect and apply the proceeds, at its option, cither 10 restoration. or zepair of the Propcny or to the
sums secured by this Security Instrument, whethier or not then due.

‘ Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not mcnd or .

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amourt o such payments,

‘ tl. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the tiie. for paymem or
- modification of amortization of the sums secured by this Security Instrument granted by Lender o any oencasor in interest
~. of Borrower shall not operate to release the liabitity cf the original Borrower or Borrower's successors in-interest. Lender

" shall not be required to commence proceedings against any sutcessors in interest of refuse o extend time for payment or
. ptherwise wodify amortization of the sums secured by this Security Instrument by renson of any demand made by the -
- original Borcower ot Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy shall

.. not be a waiver of ot preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severabie Liability; Co-signers. The covenants and AgrecInents of this

" Kecurity Instrument shall biné and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

paragraph 7. Borrower's covenants and ngreements shall be joint and several, Any Borrower who co-signs this Security
0 Tnstewsment but dloes not execute the note: (a) is co-signing ihis Sccurity Instrsment only to mortgage, peant and convey 1hat

“ " Borrower's interest in the Property under the terms of this Security Insirument; (b) is not personally obligated to pay the

- sum secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 exiend, modify,
= forbear or make any accommadations with reg:lrd to the terms. of this Securily Instrument or ;m, ch wuhout thay -

.. Bosrower’s consent,

JLLINGLS « Single Fanlly Fonle Moo/ Freadie Atasc UNIFDRS) ISSTRUMENT
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i3, Loan Charges. {f the loin secured by this Security Instrument is subject to a faw which sels maximum loan chargcs, 5

Iy and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
. (f loan exceed the permitted limits, then: (a) any such loun charge shall be reduced by the amount necessary to reduce the
'; charge to the permitied limit; and (b) any sums adready collected from Borrower which exceeded permitied limits will be

* refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. ' '

14, Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class maii untess applicable law requires use of another method. The notice shall be directed ic the
Property Address or any other adidress Borrower designates by notice 1o Lender, Any notice 10 Lender shail be piven by firs)
class mail 10 Lender's address stuted herein or any other address Lender designates by notice (o Borrower. Any nolice
provided for in this Security Instrument shati be deemed to have been given to Borrower or Lender whea given as prowdcd

in this paragraph,
" 18, Governlng .ay; Severabitity. This Sc.,urny Instmmem shall be poverned by federal taw and the law of the

-+ jurisdiction in which the Prperty is located, In the event that any provision or clause of this Security Instrument or the Note
-+ conflicts with appicable law, such conflict shali not affect other provisions of this Security Instrument or the Note which
o - cen be given effect without the'coridlicting provision. To this end the provisions of !hn:. Security Ins&mmcm and the Noie are -

declared to be severable.
16, Borrower's Copy, Berrower siwll be given one conformed copy of the Note and of this Scumty lnstrumem
" 17, Transfer of the Property or o @eaclicial Interest in Borrower. If all or any part of the Properly or any intercst irt
it is sold or transferred (or if a beneficial inérest in Borrower is sold or transfersed nnd Borrower is not a natural person)

~without Lender's prior written consent, Lender pay, ot its option, require immediale paymc'tt in full of a)l sums sccured by

this Security Instrument. However, this option sizii ot be exercised by Lender if exercise is prohibited by federal law gs of
the datc of this Securily Instrument.

i Lender exercises this option, Lender shall give Lorrower nonce of acceleration, The norice shail prowde a period of
not {ess than 30 days {rom the date the notics is delivered or mailed within which Borrower must pay ali sums secured by
this Securily Instrument. 1f Borrower fnils 1o pay these sums prio. to the expiration of this period, Lender may invoke any
Pmedws permitted by this Security Instrament without fusther notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower sirall have !he right to have

) en!orccmcnt of this Security Instrument discontinued at any time prior (o ne carlier of: (2) 5 days (or such other period as

- applicable law may speeily for seinstatement) before sale of the Property pussuant to any power of sile comained in this

- Security Instrument; or (b entry of & judgment enforcing this Security Instruinent. Those conditions are that Borrower: (2)
- pays Lender al) sums which chen wonld be due under this Security Instrumeri «nd the Note as if no acceleration had

occurred; (b) cures any default of any other covenanis or agreemems; (c) pays a)' espenses incurred in enlorcing Ibis

' Security Instrument, including, but nou limited to, reasonable avtorneys' fees; and (i) takes such action as Lender may

reasonably requir to assure that the fien of this Security Instrument, Lender's rights ‘) the’ Property and Borrower's
obligation to pay the sums secured by this Security Insirament shall coritinue unchanged. Upon ceinnatement by Borrower,
this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no-poceleiation h'\d accured.

* However, this right to yeinstate shall not apply in the case of acceleration under paragraph 17,

19. Sule of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togethe” with this Security
Instrement) may be sold one or more times without prior notice 1o Borrower. A sale may result in & changs in the entity
(knowr as the “Loan Servicor™) thit collects monthly payments due under the Note and this Security Instrument. There also

- nay be one or mare changes of the Loan Servicer unrelaed to a sale of the Note. If there is a change of the Lomn Servicer,

'_‘ “Borrower will be given writlen notice of the change in sccordance with paragraph 14 above and applicable law. The notice
- will stale the name and address of the new Loan Servicer and the address to wmch nayments should be made, The notice will

- also contain any other information required by applicabie law, -

20, Hazacdous Substances, Borrower shall not cause or permit the prcsenu:, use, dispasal storage, or relcase of any

- Hazardous Substances on or i the Property. Borrower shali not do, nor atlow anyone else fo do, anything affecting the
" Property that is in violation of any Enviromuental Law. The preceding two sentences shall not apply to the presence, vse, or

"‘;,’;‘smmgc on the Property of small quantities of Hazardous Substances that are generally mugnwcd to be. appmpnale o

‘ ! normal residential uses and to maimenance of the Pmperty
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.; HBorrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
et governmental or regulatory agency or private party involving the Propeny and any Hazardous Substance or Eavironmenial
i Law of which Borrower has actual knowledge, If Borrower learns, or is notificd by any governmental or regulatory
,’ authority, thar any removai or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrowcr
4 shall pmmpuy take all necessary remedinl actions in accordance with Environmental Law,
As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by ‘
- Environmentat Law and the following substances: gasoline, kerosene, other flammable or toaic petroleum products, loxic
pvmudes and nerbickdes, volatile solvents, materinls containing asbestos or formaldehyde, und radioactive materials, As
used in this paragraph 20, “Environmenta) Law" means (ederal laws and laws of the jurisdlruon where the Plo'\erty is

Iucaled that relaie to health, safety or environmentat pmtemon

- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as follows:

21, Accelevaticsi; Remedies, Lender shail give notice to Borrower priot to acceleration following Borrower's
breach of any covenan! or agreement in this Sccurity Instrument (but not prier 1o acceleration under puragraph 17 .
pnless applicable law meovides otherwise). The notlce shall spicify: (s) the default; (b) the uction required to cure the
default; (o) a date, not less Ui 30 days from the date the notive s glven to Borrower, by which the default must be
-7 cured; and (d) that falture t6'cre the default on or before the date specified in the notice may result (n acceleration of
‘" the sums secured by this Securit > tastrument, fareclosure by judicial proceeding nnd sale of the Property. The nofice
. shall further lnform Borvower of the right to relnstate afier acceleration and the right to assert In the foreclosure
. proceeding the non-existence of a deepadt or any other defense of Borrower fo acceleration und foreclosure. If the
default Is not cured on or before the date pecified in the notive, Lender at its option may require immediate puyment
S in falb of all suins secured by this Security Zustrument without farther demand snd may foreclose this Security
Instrusnent hy judicial proceeding. Lender shair i entitfed to collect all expenses incurred in pursuing the vemedies
provided in this paragraph 21, including, but noviraited to, rensonuble attorneys’ fees and costs of tithe evidence, . -
22, Relense. Upon payment of all sums secured by-shis Security instrument, Lender sha!l relcase this Securny
lnstrummt withoui charge 1o Borrower. Borrower shall pay any vecordation costs. .
23, Wuiver of Homestend. Borrower waives all ngbt of liomestead exemption in the Pfopu’ly

© 24, Riders to this Security lnstrument. If one or mare riders are cxscuted by Borrower and recorded together with this

Security {nstrument, the covenants and agreements of each such ricer shall be incorporated into and shall amend and

supplement the covenamts and agreenents of this Security Instrument as 7 'hc ndcr(s) were a pan of this Secnmy

Instrument. {Check applicable box(es))

w1 D Adjustable Rate Rider Condominium Rider Planned Unit Development Rider
1-4 Family Rider Graduated Payment Rider Biwéekly Payment Rider L
| | ‘D |
Ballaon Rider Rate Improvement Rider . Second Home Rider - - S }:-g
: : o g
| -y
Other(s) specily) &J g
o}
J

.. TLEINOIS - Singhe Family Faonie Marikvediie Mac UNIFGRA msrnumm Inilials:) AL
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d BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Sccurny Instrumcnt L
! © and in cuxy eider(s) executed by Borrower and recmdcd with u . R

. Witnesses:

- Bormwer

__m(Scal)

- Botrwwer

B {Seal)

- Borrower

(Seal)

- Borsowes

. STATE OF ILLINOIS 7 |
/ } s

Cmmtj of f/! "'?\“{"' o
e ,‘;('/{u, ) ;4,,4‘1-'(} Lhd N f““\ ' R | Nmnry Pabitc in and for said county and sate dq
: ._.]?ereby certify that L% ;L f‘ﬂ (é[/u,px((n,_‘,\_/ J‘uA ,,f W L(:(./ﬁfrf':gﬂé bu,,(

,‘ ,. (] R / ’} .
A | _/
: petsonany known (o ne 12 be the same pcrson(s) whme

: name{s) subscribed to the foregoing instrumept, appeiucd before me this day in person, and icinowledped that Z/hc o
. signedl and detivered the said instrument as / [#4= free and volurdary ngf, for the uses and purp)ses hcrcln set fi

Given under my hand and official seal, this -~ 7 dayof ( ? _ / ;v ,

T ————

* My Commission expires:

i "()Hit«IALSWJ" ( Notary Public -
LYNDA B. B&MBJ? s ry
Natary Publio, Stale inoie '

Hy Comminon mm HIuS

BLTE5%L6

“_THIS INSTRUMENT PREPARED BY: SUSAN M. KUKURUGYA

" JLLINOIS - Shighe Fanily Fannly Mael¥residts Mac UNIFORM INSTRUMENT

" FNAAMLS .
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R N (CONDITIONAL RIGHT TO REFINANCE)
- LQAN NO. ‘937924 NS . |
1THIS BALLOON RIDER is made this 18T - day of APRIL , 1896 | and is incorporated

nfd andl shid! be deemed 1o amend and supplement the Mortgage, Deed of Trust or Deed to Sscure chl {the “Security lnstrumcm )
- offhe same date given by the undersigned (the "Borrower”) (o secure Borrower's Note to
C‘ OUR MORTGAGE GROUP, INC.

uflhu same date and covering the property described in thc Securtty lnstrumt.m and lncmed al:
> 12922 BS0UTH KICHLAND AVENUE
BLUE ISLAND, IL 60406

U {Proparty Amifrossl

22 Fhie imerest rate stafed on the Note is called the "Note Rate”. The date of the Note is called the "Note Date". 1 understand the
. Lender may iransfer the Note, Security Instrument and this Rider. The Lender or anyone who twkes the Nowe, the Security
!nstmmem and this Rivter by transfer and who is entitied 1o receive payments under the Note is called the “Note Homer

E ADDI'I'[()NAL COVeENANTS. In addition 10 the covunmts and agreements made in the Sccunly Instrument, Borrower and
B Lenclu funhcr covenant an’ ag ee s follows (despite anyihing to the contrary contained in the Security Instrument ot the Nolc)

- l. LONDITIONAL MODRIFICATION AND EXTL‘NGION OF LOAN TERMS
Al.the maturity date of the Note sz Security Instrument {the "Maturity Date”), 1 will be able 1o obtain & new loan ( New
Lnnn ) witht @ new Maturity Date of ATRIL 1 : , 2026 | and with an interest tate equal to the "New Note
s - Rate” determined in accordance with Sectiei 3 below if all the conditions provided in Scctions 2 and 5 below are met (the
7 *Conditional Refinancing Option”). 1f those cciditions are not met, J understand that the Note Holder is under no obligation to
70 refinance or modify the Note, or to extend the Mawricy Date, and lhal | wul have (o repay the Note from tmy own resonrces or find
B ": Ga Icndcr w:llmb 10 Jend me the mongy 1o repny thc Neie: o

2 CONDITION‘; TO OPTION

If 1 want 1o exercise the Conditional Refinancing Opuon a.matrity, certain contitions must bc met as of the Mammv Date. . .

© {the "L{:ndcr") :

" These conditions are: (1) ! must still be the owner and occupant ol the property subject to the Security Isirunzent (ke "Property"); ]

() 1 must be current in my monthly payments and cannol have beew ziece than 30 days fate on any of the 12 scheduled monthly '

o .+ payments immediately preceding the Maturity Date; (3) no lien against the I‘r_operly (except for taxes and special assessments nol
+*% yet due and payable) other than that of the Security Insinmment may exist; (4 e New Note Rate cannot be more than 5 percenlage
e pomls above the Note Rate; and (5) 1 must make a writien request a the Note Holrer us pmwded in Section 5 below,

3 CALCUI AL'I 'ING THE MODIFIED NO’I’E RATE _
o The New Note Raie will be a fixed rate of interest equal to the Feder'\! National Mortpage Association’s requzred I el yield for
.7 30-year fixed rate morigages subject to a.60-day mandatory detivery commitment, plus one-halfof one percent (0.5%), rounded to
* the nearest one-cighth of one percent £0.125%) (the “New Note Rae"), The required net yieid shall be the applicable net yield in

+ effect on the date and time of day that the Note Holder received notice of my election to exercise the Conditional Refinaicing - '

Option. If this required nat yield is not avm!able. the Note Holder will determine the New Noteferae by using comparable -

S mformalmn

T 4. CALCULATING THE NEW PAYMENT AMOUNT S : g

" Provided the New Note Rate s caleulated in Seetion 3 above is not greater than 5 percentage points above the Note Ralc and nl}
: other conditions required in Section 2 above re satistied, the Note Holder will determine the ameunt of the monthly payment that
 will be sufficient to repay in fuli (a) the unpaid principal, plus (b) accrued but unpaid interest, plus (c) ail other sums i will owe
" under the Note and Security Instrument on the Matrity Date (assuming my monthly paymenis then are current, as required under

" will be the amount of my new principal and interest pnyment cvc'y month unnl the Note is fully paid.

MULT(STATE BALLOON RIDER - Single Family - Fannie Mu Un}!arm Insirumant

- Form #3180 12/89  Pope 1of 2 _ B ‘
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" Section 2 above), over the term of the New Note at the New Note Rale in equal monthly payments. The result of this Lalculatmn ‘
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' ffXERCISI'NG THE CONDITIONAL MODIFICATION AND EXTENSION OPTION co
- *The Note Holder. will notify mic ut least 60 calendar days in advance of the Maturity Dute rnd advise me of the principal,
sed but unpaid interest, and afl other sums | am expected to owe on the Maturity Date. The Note Holder also will advise me
1 may exercise thie Conditional Refinancing Option if the canditions in Section 2 above are met. The Nowe Holder will provide
O mg:payment record information, together with the name, tle and address of the person representing the Note Holder that | must
I nqg{fy in order 1o exercise the Conditional Refinancing Option. If I meet the condilions of Section 2 above, [ may exercise the
“ - Cdndivdonal Refinancing Option by rotifying the Note Holder no kiter than 45 calendar days prior to the Malurity Date. The Note
. Holder wili caleutate the fixed New Noie Rate based upon the Federal Nationad Mortgage Association's applicable published -
required net yield in cffect on the date and time of day natification is received by the Mote Holder and as calculated in Section 3 . N
gbove. 1 will then have 30 calendar days (o provide the Note Holder with acceptable proof of my required ownership, occupancy
* and property lien status, Before the Matrity Date the Note Hoijder will advise me of the new interest rate {the New Note Rate),
‘new moathly payment amount and a date, time and place at which T must appear to sign any documenis required to complete the
“required refinancing, 1 understand the Note Holder will charge me a $2350 processing fee and the costs associnted with updating the
titke insurance policy, if any, and any reasonable thizd parly costs such s documentary stamps, infangible tax, survey, recording
. feus, ctc.

- BY SIGNING BELOW. Barrower aceepts and agrees to the tesms and covenants contained in this Batloon Rider,

Seal) . {Seal

‘Bofrower -Burrowar

_ASnal) {Sca}). |

B e ) -Donower

[Sign Originat Guly)

" MULTISTATE BALLOON RIDER - Single Family - Fannie Mas Uniform instrument
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SCANABLE DOCUMENT - READ THE FOLLOWING RULES

. 1
). Changes must be kept in the space limitations shawn ). Printin CAPITAL LETTERS with BLACK, PEN ONLY
: § 2. DO NOT use punciuation 4. Allow only one space between names, numbers and uddeesses

EPECIAL NOTE:

If a TRUST number is involved, it must be pul with the NAME, leave onc space between the name and number
{f you do not have encugh room far your full name, just your last name will be adequase
Proprrty index numbers (PIN #) MUST BE INCLUDED ON EYERY FORM

PIN:
A4 -[46-[31 ) - bl - [do

el W REL T da
MAILING ADDRESS:

STREET NUMBER ~ STREET NAMi: = APT or UNIT

A2 9] kgl R
| CITY ‘
YREERsSARY
STATE: 2P

sl ﬁoqcm.
PROPERTY ADDRESS:

STREET NUMBER  STREET NAME = APT or UNIT
|\ ZRIZ2 19 1 aRIHAINT
CITY .
Bl Tdadani
STATE - 2P ‘
LS eyl
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