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'_ Home Equity Loan
" Loan Number: E : 9 e
: Mortgage 1110203066906 n - 7 ff._/

"1 TH[S MORTGAGY {"Security Instrument®) is given on __March 28, 1996 . - The morigagor is
- MATTHEW T. MCGIVIY, A SINGLE PERSON '

" This Security Instrument is given o The Figst Nutional Bank of Chicago
which is « __National Bank _ ~ orzunized and existing nnder the laws of the United Siates of America ol

- whose address s, One hth itonal Plaza, Chicago , Ninois 60'570 (*Lender”). Borrower owes . (-

- Lendec the principal sum of _Seven Thovaund Two Hundred and NollﬂO
Dollars (U.S. §_7,200.00 ). Tus debt is evidenced by Borrower's note dated the samo date as this
Security Instruinent ("Nole”), which provides for monthly payments, with the fulldebt, ifnot paid earlier, due and

- payable on _ 04/02/01 . This Sweusity Instrument secures to Londer: (a) tho repayment of the debt

. evidenced by the Note, with interest, and all reowais, extensions and maodificstions; {(b) the payment of all other

_sums, with iterest, advanced under paragraph 7 (o pratect the security of this Security Instrumaent; and (c) the -

- performance  of Borrower’s covenants and agreement: under this Securiiy Instrument and the Nots. For this
_purposy, Borrower does herchy mortgage, grant a.ncl convey tn Lender the followmg described property located in
COOK County, {ilinois:

{"Borrower"), |

LOT 39 IN BLOCK 7 IN MCREYNOLDS SUBDIVISION OF PART O T THE EAST
HALF OF THE NORTHEAST QUARTER NORTH OF MILWAUKEE AVENUE IN
" SECTION 6, TOWNSHIF 39, NORTH, RANGE 14, EAST OF THE THIRD piINCIPAL
" MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Tax No.: | 17-06-213-030
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. which has the address of | 1734 W BEACH ST CHICAGO, IL 60622
| CPoopeny Addras:

: lmuted vmahons by junsd:ct!on (0 constitute a security instrament covering real property.
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i rights, |
{-nppnrunnuces, rents, royalties, mincral, oif und gas rights and profits, water rights and stock and all fixtures now or
' heroafter a part of the property. Allreplacements and additions shall also be covered by this Secunty lnstmment B
A]I of the fcregclng is referred to in this Security Instrument as the "Property”. TR STy

TOGETHERWITH&H the improvements now or hersafter erected on the property, and all eascments,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hmby conveyed and has the nght to |
' moﬂgnge, grant and convey the Property and that the Property is unencumbered, - except for encumbrances of .
record. Borrower warrents and will defend genera!ly the title to the Property ageinst ali claims and demands, -

. subject to any encumbrances of record. There is a prior mortgage from Borrowerto - NVR MORTGAGE "_f:

- FINANCE, ING: dated 082895 __and recorded with the COOK___County Recorder of - | e
‘1‘..:Deedsou 11/07/35" _ »s document number _93-763567 . {"Prior Mortgage"): . b

THIS SECURITY INST2UAENTcombines uniform covenants for nationsl use nud non-uniform covenants wuh "‘, :

UNIFORM COVENAN"TS Bor.ov e~ und Lender covenant and agree #5 t'ollows

l Pnyment of Prmctpal and Interest; Frepayment and Late Charges. Bormwer snall prorapuy pay vheu :

': due the principal of und mtcrest on the deb( evidenced by the Note and any prepaymeat and lal.e clurges due .
- under the Note,

2, Appllckuo.n.of Payments. Unless apphcuble law nrovides othcnwse. alt payment recewed by Lender under f-

“_'_':pamgmph 1 shall be applied; first, to mccrved interedt; cecond, - to past due insurance; thind, to current biiled
_ insurance; fourth to past due principal; ﬁﬂh to current bitld principal; smh to charga;. seventh, to pnnﬂpal due, _5-: ‘

y nnd fast, to accrued but unbilled insurance.

- 3. Charges; Liens. Borrower shall pay all taxes, assessmeris, charges, hnﬁ o.nd |mposmons attnbutable to *

thn Property which may aitain priority over this Security Instrumeut, and leasehold payments . or ground rents, if
- any, Horrower shall pay them on time directly to the person owea paymeat.  Upon Lender's request, Borrower ..
. shail promptly furnish to Lender alt notices -of amounts to be paid under this r'mgmph and shall pmmptiy fum:sh

to Leader receipts evidencing the payments,

- Borrower shall promptly dischurge any lien which has priority over this Securiy Instmment excepl for lhe Pnor” -

i Moﬂgaga ualess Borrower: (g) sgrees in writing to the payment of the obligation” wcured by the lien in a manner ©:
+" acceptable to Lender; (b) contests in good faith the lien by, or defends agsinst enfcriement of the liea in, legal
" proceedings which inthe Lender’s opinion operate 10 prevent the enforcement of the lien ot forfeiture of any part of s
. the Property; or (c) secures from the hoider of the lien un sgroement satisfactory to Lender. m.o%idinating the lien to
- this Security Instrument. [fLender determines that any part of the Property is subject to a licp which may attain * 4 ° .
. prioricy over ibis Security Instrument except for the Prior Morigage, Londer may give Borrower « notice identifying

 the lien. Borrower shall aatisfy the lien or take one or more of the actions set forth sbove with 10 divs of the giving

- of notics, -

4, Huzard Insuramee, Bo*rower shall keep the improvemeats now existing or hereafter erected on the ;_“i

Propuﬂy insured agrinst loss by fire, hazards included within the term “exiended coverage” and any other hezards,

| inoluding floods or flooding, for which Leader mqmm insurance, This insurance shall be mainwained in the -

" umounts and 19r (hs psrisds thal Lsader roqulies, The Jmsurace carier providing e lamirace ahall be chosss
. by Bosrower aubject to Lendet's approval which uhull not be unreasonably withheld, IfBorrower fails to maintain
“ coverago described above, Lender may, st Lender's option, obtein coverge to pmwct Leader's nghls in the o

Pmpeﬂy in accordance with puragraph 6.

el isumace  policies and. reaewals shall be scieptable o Leader sad shall inclode o standard morigage |-

AN clmse Lender shall have the right to hold the policics and remewals. IfLender requires, Borrower shalf promptly
- give to Lander all receipts of paid premiums and renewal notices. In the event of loss, Borrower sball give prompt
niotice to the insurance carrier and Lender. Lender msy make proof of loss if not made promptly by Borrower, - - < 0
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Jf - Unless Lendsr and Borrower otherwise agree in writing, insursnce proceeds shall be applied to restoration o7

i, Tepair of the Proporty damaged, if the restoration or repair is economically feasible and Lander's security is not

1/ lessened, If the restoration or repair is nut economically feasible or Lender's security would bs lessened, the

-~ insurance proceeds shall be-applied to the sums secured by ihis Security Instromeat, whether or not then due, witk

any excess paid to Borrower. If Borrowsr abandons the Property, or does not answer within 30 days a notics from

Lender that the insurance carrier has offared to sattle 2 claim, thon Lender may coliect the insurance proceeds.

- Lender may use the proceeds 1o repair or restore the Property or to pay sums secured by this Securily Instrument,

* whather or not then Jue, The 30-day period will begin when the noticu is given. .

Unless Lender und Borrower otherwise agree in writing, &ny apphcatmn of proceeds 10 principal shall not i
: _exlend or postpone the due date of the monthly payments reforred to in paragraph 1 or change the amount of the

- payments, {iunder paragraph 20 the Property is wqmmd by Lender, Borrower's right 1o any insurance policies
- and proceeds reculing from damage - to the Property pnor to the acquisition shall pass to Lender to the entent of
. tho sums secured by «nis Secusity Instrument immediataly prior to the scquisition,

: 5, Preservaiion s Maintenance - of Property; Borrower's Applimuon; Leasdaolds Bor-.-ower shall not
' demroy, damage or auhrnnunlly change the Property, allow the Property te deleriorate or commit wase,
*. Borrawer shall be in defaust i¢rny forfeiture action or proceeding, whether civilor criminal, is begun that in Lender's .

- good faith judgment could resvit in forfeiture of the property or otherwise materially impair the lien created by this

- Security Instrument or Lender's security interest. Borrower may cure such a default and reinstae, 8s provided in
“paragraph 15, by causing the action or-proceeding to be dismissed with @ ruling thet, in Lender's good faith -

datermination, precludes forfeiture of the Brrrower's intorest in the Property or other mateiial impairment of the lien
created by this Security Instrument or Lindes’s security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave matesally false or insccurste information or statements ta Lender (or
“failed 1o provide Lender with any material informaticn) in connection with the loans evidenced by the Agreoment. If
this Security lastrument is on {casshold, Borrowe: inall comply with the provisions of the fease, and if Borrower
wquires fee title to the Property, the teasehold and fee title shall not merge unless Lender agrees to tho mesger in
writing,
.~ - 6. Protection of Lender’s Rights in the l‘roperty 1fSarower fails to perform the covenants and agreements
contained in this Security Instrument, or there is & legal procecdiig that muy significantly affect Lender's rights in
" the Property (such s proceeding in bankrupicy, probate, forcondermation or to enforce luws ot regulations), then
. Lendor may do snd pay for whatever is necessary to protect the viiue of the Property and Lendei's rights in the
Property. Lender's sctions may include paying sny sums secured by 1 lien which has priority over this Security
fostrument, appearing in court, paying reasonable attomeys' fees and eweripz on the Property to maka repairs,
" Although Lender may take action under this paragraph 6, Lender does not have to du'so.
. Anyamounts disbursed by Lender under this paragraph 6 shall become adiionnl debt of Borrower secured
by this Security Instrument. Unless Borvower and Leader agree to other terms of piyment, these amounts shall
~ bear interest from the date of disbursement - at tne Nu!e mle and shajl be payahle, w.;h irtcrest, upon notice ftom
-~ Lender to Borrower requesting payment, . 0
: 7. Inspection. Lender or its agent may muke raasonable entrics upon and mspectmm-: o’ th. Property. bunder
- shalt give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the Lisastion, - _
' 8, Condemnation. The proceeds of any award or claim for damages, direct or consequentiai, i connection
~ with any condemnation or other taking of any pert of the Propery, or for oonvayunw in fieu of condemnation, are

hereby assigned and shall be paid to Lender,
1o the event of a total taking of the Property, the proceeds shail be apphed to the sums secured by this Secunty

~ lustrument, whether or not then dve, with any excess plud to Borrower. In the event of & partia) taking of the

Property, unless Borrower and Lender otherwise syree in wriling, the sums secured by this Security Instrument
~ shadl ho reduced by the amount of the proceeds multipliod by the following fraction: (a) the tolal amount of the
- sums securod immediately befora the iaking, divided by (b) the fiir marke! value of the Property 5mmedmwly

- bofore the taking. Any batznce shall be paid to Borrower.,
’ Ifthe Property is abundoned by Borrower, or if,afler notice by Lender lo Borrower that the condenmor offers

. to make an award or settle & claim for damages, Borrower fails to respond 1o Lender within 30 duys after the date

- the notice is given, Lender is authorized to collect and apply the proceeds, st its aption, either to restonumn or

 repais of the Property of to the sums secured by this Security Instrument, whether or not then due.

Unloss Lender and Borrowar otherwise agree in writing, any application of procesds o pnn.,lpal shall not .
" extend or postpone the due date of the monthly paynmms mforred to ir puragraph 1 or change the smount of such -

| payments.
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o729, Borrower Not Relensed; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
. modification of amortization of the suns secured by this Security Instrument granted by Lender o any successor in
© "1 interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors  in
| interest, Lender shalt not be required to commence procendiugs against uny successor in interest or refuse to
“extend time for payment or otheswise modify amortization of the sums secured by this Security Instrument by -
" resson of eny desund made by the original Borrower or Borrower's successors in interest. Any forbearance by
- Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy. -
10. Successors nnd Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and
agreements  of this Security Instrument shall bind snd benefit the successors and assigns of Lender and Borrower,
" gubject to the provisions of paragraph 16, Borrower’s covenants and agreements shall be joint and several. Ary
i Borsower who co-signs this Security Instrument but does not execute the Note: (2) is co-signing this Security
" Instrument only ‘0 mortgage, grant and convey that Borrower's inteiest in the property upder the terms of this ‘
- Security Instrumens; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (c) |~ ¥
~ agrees that Lender rad any other Borrower may agree to eatend, modify, forbear or make sny accommodations -
with regard to the terms r¢ i4is Security Instrument or the Note without that Borrawer’s consent. '
.11, Loan Charges. “ifi1e loan secured by this Security Instrument is subject 1o a law which sets maximum loan *
charges, and that law i5 finally ixtecpreted so that the interest or other loan charges collected or to be collected in
| conpection - with the loan exciad the permitted limils, then: (a) any such loan charge shall be reduced by the
" amount necessary to reduce the chesge to the permitted limit;and (b) any sums already coliectod from Borrower -
" which exceedsd permitted limits wilit< ‘chunded to Borrower., Lender may choose to make this refund by reducing -
_the principal owed under the Note or by rasking a direct payment to Borrower. Ifa refund reduces principal, the ..
~ reduction will be treated as a partisl prepaymest without any prepayment charge ueder the Note. .~ = 5
- 12, Legislation Affecting Lender’s Rights Ifenactment or expiration of applicable laws has the effect of
. rendering any provision of the Mote or this Secusity instrument unenforcesble sccording to its terms, Lender, at its
" option, may require immediate payment in full of all sume. secured by this Security Instrament and may invoke aay
remedies permitied by paragraph 20, [fLender exercisss this option, Lender shall take the steps specified ia the |
~ second parsgraph of paragraph 16, < - : S R T R T A et
13, Notices, Any notice to Borrower provided for in this Sacraity Instrument shall be given by delivering itor by ‘1
" mailing itby first cless mail unfess applicable law requires use of zucther method. The notice shell be directed 1o |
the Property Address or any other address Borrower designates by nctice to Lender. Any notice to Lender shail be - { -
' gives by firstclass mail (o Lender's address stated hersin or amy otfter adiress Lendor designates by notice to
| " Borrower. Any notice provided for in this Security Instrument shall be desmed to have been given o Borrower or
. Londer whea given 25 provided in this paragraph. ' : S TRt SR
4.0 14. Governing Law; Severahility. This Security Jnstrument shall be governes!” by federal law and the faw of the
© jurisdiction in which the Property is located. In the event that any provision or claus> of this Security Instrument or
" the Note conflicts with applicable law, such conflict shall not affect other provisions ni'this Security Instrument or
. the Note which can be given =ffect without the conflicting provision. To this end the provisions of this Security
" Instrument and the Note are declared 10 be severable, .
.18, Borrower’s Copy. Borrower shall be given one conformed copy of the Note eud of this Sccerity .
.. 16, Transfer of the Property or s Beneficial Interest in Borrower. ifall or any pant of the Frojerty or any
" interest in itis sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower jgnot s |
naturl person) without Lender’s prior written conseat, Lender may, at its option, require immediate paymea: in full
‘of all suma secured by this Security Instrument. However, this option shall not be exercised by Lender ifexescise is -
prohibitad by federal law as of the date of this Security Instrument. ‘ T
- IfLander sxercises :this option, Leader shall give Borrower notice of accsleration, The notios ahall provide &
<. period of not less than 30 days from the date the notice is deliversd or mailed within which Borrower must pay all
" gums secursd by this Security Instrument, IfBorrower fuils to pay these sums prior to the expimation r this period, =
" Lender may invoke sny remedies permitted by this Security Instrument without further notics or'demnd on ).
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17, Bosrower’s Right to Reinsiate, - [fBorrower mweels certain conditions, Borrower shall have the right to bave
 enforcement of this Security Instrumen! discontinued wt any time prior to the eartier of: () 5 days (or such other
period as applicable lsw may specify for reinstatement) before sale of the Property pursuant to any power of sale
- contained in this Security Instrument;: or (b) entry .of a judgment enforcing this Security Instrument. Those

~ conditions are that Bosrower: (a) pays Lender ail sums which then would be due under this Security Instrument and

the Note hw! no accelerstion occurred; (b) cures any default of any other covenanis or agreements; ' (¢) pays all

expenses incurred in enforcing this Security Instrument, including, but not limited tn, roasonsble attormeys’ fees; |-

and (d) takes such action as Lendor may reasonsbly require lo assure that the lien of this Security Instrument,

'| ;. Lender's rights in the Properly and Borrower's obligation to pay the sums secured by this Security Instrument shail
_ continue unchangui Upon reinstatement by Borrowes, this Security Instrument and the obligations secured hereby ‘

" ghall remain fullyeffective as is no accelesation had oocurred Howavor, this right to reinstate shall not apply in the

- case of acceleration. under paragraphs 12 or 16.

18, Hazardors Siabstances, Borrower shu‘i not cause or penmt the presanca. use, disposal, storage, or relme

of any Hazardous Substances on or in the Properly, Borrower shall mot do, nor allow anyone else ic do anything

| . affecting the Property P! is in violation of any Environmental Law. The preceding two sentences - shall not apply to
| . the presence, use oretowsne on the Property of small guantiies of Huzardous Substances !hnt are genemlly :
. recognized to be appropriate & parmal residential uses and to maintenance of the Property.

" Borrower shall promptly give Leader written notice of any investigation, claim, demand, !swsmt or olher actiop by

| any govemmental or regulatory agency or private party involving the Property and any Hazardous Substance - or -

Environmental Law of which Borrowir Fes-actus! knowledge. IfBorrower learns, or js aotified by any governmental

‘necessary, Borrower shall promptly take ‘all necessary remedial actions in accordance with Environmental Law,

 As used in this paragraph 18, "Hazardous (Sudstances” are those substances defined as toxic or hazardous
. ‘substances by Environmental Law and the followls; substances:  gasolina, kerosene, other flammable or toxic:

~ pelroleum  producty, foxic pesticides and - herbiates, volatile solvents,  materials containing asbestos  of
[ formalduhyde, and radioactive materials. As used in Uas parageaph 18, "Environmental Law" means federal laws

. and laws of the jurisdiction where the Property is located thai-miate to health, safety or environmental protection.

19, No Defaults. The Borrower shall not be in defawt of my prowsmn of the Prior Mortgage or any'other

morigage secured by the Property.

20, Acceleration; Remedies. Lender shall give notico (o Bur,ov s pnor to wceleratmn followmg Borrower's

~_breach of any covenant cor agreement in this Security Instrument (% not prior to acceleration under puragriphs 12
and 16 unless applicable law provides otherwise). The notice shall specif: (a) the default; (b) the action required to

cum the default; () » date, not less than 30 duys from the date the notice 15 given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the dale spcified in the notice may result in

~scceloration  of the sums secured by this Securily Instrument, foreclosure by judicial procecding and sole of the.
- Property. The notice shall further inform Borrower of the right to reinsiate afier accoleistion and the right to asserl
- inthe foreclosure procesding the non-sxistence of a default or any other defense of Borrowsr to acceleration and
" foreclosure. iftho’ default is not cured on or before the date apecified in the notice, Lender at/t<oplion may require
' immediate payment in full of all sums secured « by this Security Instrument without furthier domand and may
- foreclose this Security Instrument by judicial proceeding. - Leader shall be entitted to collect all expenses incurred in - |-
* pursuing the remedies provided in this pmgmph 20, mcludmg. but not hrmted to, nnble axtorm 78’ fees and 01

- vosly of title evidence.

21. Lender in Possession. Upon acce!erahon under paragraph 20 of ubandonmem of lha Property and at any '

time prior to the expiration of any period of redemption following judicia! sale, Lender (in person, by agent or by
judiciatly appointed receiver) shall be eatitled to enter upon, take possession of and mansge the Property and to
collect the rents of the Property including those past dus. - Any rents collected by Lender or the receiver shall be

- applied first to payment of the costs of mansgement of the Property and collection of remts, including, bul not
- limited o, receiver’s fees, premiums on receiver's bonds and reasonable attomeys’ fees, and then lo the sums
- sacured by this Security Instrument, ' g
- - 32, Release, Upon payment of all sums secumd by this Security Instrument Lender a-hall release this Secumy _
* Instrument without charge to Barrower, Borrower shall pay any recondation costs. - .

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Propeﬁy
.24, Riders to this Security Instrument. [fons or more riders ars axecuted by Borrowar and recorded logelher

- with this Security Instrument, the covenants and agreements - of each such rider shall be incorpersted intoand shalf
.- amend and supplement the covenants and ugreemenls of this Secunty Instmment a8 lfthe rider (s) were & pan of

this Security Instrument. . .
LMAMTOR : L -3-
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 or regulatory authority, that any reraovai ot nther vemediation of any Hazardous Substance - affecting the Property is | -
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BY SIGNING BELOW Bcrmwer scwpts and agrees ¢o the terms and covenanis conuunod in tlus Secunty
Instmmcut and in any rider(s} executed by Borrower snd recorded with the Security Instrument. '

x,;,m{,,‘?w/ ) M D e

.MC(?INN / SR - -Borrower

. -Borrower 1§ o

: Space Below This Line For Acknowlegment) .

This Documeat Pteﬁéred By: - _JOAN VODICKA _ -'_:_: .
"' The Firm National B sfcmugu kr
. Ons First National Pluaa utlp 0203 Chmago, 1L 60670

STATEOF ILLINOIS, /‘w y/ wrﬂx ) Cousty st

/ / ye ZZ } ,4 ,( 4/44 .<,j? , @ Nolury Public in and for ssid county and state, do bééﬁy
cemfy tbat MATTHEW T. MCGINN, ASINGLE, PERSON : o

porsonslly knnwn to me 10 be the same persur(s) whose name(s) is (are) subscn% Jo tho forcgeing mstrument, ke
" appeared  before me thie day in parson anG ‘acimowledged  that sioned and .
deh\’ered the said instrument as ( frec dnd “'untary axt, for the uses and purposes therein cet fortb T

Gwen undermy h:mdmdufﬁmlseal Uws Z ,j ﬂ dav of )%ﬂ/ﬁ/’:é Z/ . ,)

1
¥
My Comm:sslcn enpires | y .{: ‘}, . /;?" ek mfy\/ S

~OEFIGIAL BEAL : - ~ ,
" ALYCE M. PRUYN Notary Public ¢ 0 i




