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‘LaSaLLE Banks ~ EQUITY LINE OF CREDIT MORTGAGE

. This Equlty Line of Creait p’.ortqadga ls madethis Twenty Fifth ~  dayof March . ,19 96 .
" betwesn the Mortigagor ‘Reoxid W. Sreniawski : o - - and _
"Rose 3renjaws : : (herein "Borrower’), and the Monigagee, LaSalle
. Bank, F.S.B., (herein “Lender'?’. Wiiereas Borrower and Lender have entered Into an Equity Line of Credit Agreamant (the
.- “Agreement’), dated  March 25 1896 | pursuant 1o which Borrower may from time 1o time borrow
* from Lender sums which shail not In tha agoregate outstanding principal balance exceed $ £5,000.00 | plus Interest.
~ Barrowlngs under tha Agreement will take the form of revolving credit loans as described in paragraph 16 below .
" {L.cans". Interest on the Loans borrowed puisusrit to the Agreement is payable at the rate o rates and at the time -
- provided for In the Agreement. Unless otherwice cqreed In writing by Lender and Borrower, all revolving loans '
" outstanding under the Agreement on or after Marca. 25 .. - 3 ., 1996 | together with Interest thereon,
' may be declared due and payabla on demand. In any even, all Loans borrowed under the Agreement plus [ntarest -

o . thereon must bo repaid by arch 25 2303 . {the "Final Maturity Date"}. >

: '.{; To Secure to Lender the repaymant of the Loans made pLrsuant to the Agreement all extenalons, renewals &nd
7 redinancings thereot, with interest thereon, tha payment of all 3thar sums, with Interest thareon, advanced in accordance

‘I 1 herewith to protect the sacurity of this Martgage, and the petforrar.ce of the covenants and agreaments of Borrower

" contained herein and In the Agreement, Borrawer does hereby mur.ge ge, grant andl convey ta Lender the foliowing . -
- described property located in the County of Took srate of lllinois: o
.7 THE NORTH 5 FEET OF LOT 9 AND ALL OF LOT B8 AND THE 2GUTH 15 FEET OF LOT 7 IN
i BLOCK 7 IN ORIOLE, BEING A SUBDIVISION OF LOTS 2 AND 3/IN'THE SUBDIVISION OF .
"+ PART OF SECTION 1 AND SECTION 12, TOWNSHIP 40 NORTH, RAWGC 12 EAST OF THE -~
.+, THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. - _

i 12-12-109-043 T o : R

wh]c hasanadgresscﬂ: ' R : ' .
5440 N. Oriole St.,Chicago,IL 60656 ~ Y geReRaeY

. (nerein *Property Address").

'+ Together with s}l the improvements now or hereafter eractod onthe propenty, and all easaments, r'his, S
- appurtenances, rents, royalties, mineral, ol and gas rights and profits, water, water tights, and wate ziock, and all

.. fixtures now or hereafter atiached 1o the property, all of which, including replacements and additlons theiato, shailbe . )

deemad 1o ba and remain a part of the property covered by this Mortgage; and all of the foragolng, togetirer with sald
. property {or leasehold estate if this Mortage is on a leasehold) are hereln referred to as the "Pmpeny.' A

. Borrower covenants that Borrower Is lawtully seized of tha estate hereby conveyed and has the right to mongage,

grant and corivey the Property, and that Borrower will warrant and defend generally the litle to the Property against ali - o

"+ claims and demans, subject to any mortgages, declarations, easements of restrictlons ilated in a schedule of -
. axceptions to coverage In any title insurance policy insuring Lender's Interest in the Property. L

| " Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shak promptly pay when due the priricipal or, Interest on the Loars
. Mmade pursuant to the Agreement, together wih any fees and charggg as provided inthe Agreement. o

“" - 2, Appiication of Paymenta. Unlese appiicable lsw provides othervilse, all payments recelved by Lender under the
 Agreement and paragraph 1 hereol made shall be applied by Lender first In payment of any advance made by Lender

 pursuan to this Mortgage, then to interest, fees and charges payable pursuant to the Agreement, then to the principal - Lo
- of Loans outstanding under the Agreemant.. o R
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B J &, Condemnation. The Proceeds of any award or claim for damages, direct or consequential, In connaction with any
* gandemnation or other taking of the Property, or pant hereof, of for conveyance In llew o condemnation, are iereby
agisigned and shall be pald to Lender In the event of a total cgfrtlal takln?doi the Property, or part hersof, orfor
genveyancy in liau of condemnation, are hereby assigned and shall be pald to Lender. in tha event af a total or panlai
taking of the Property, the proceeds shall ba applied to the sums secured by this Mortgage, with the excass, if any, pald

_ t§'the Borrawer.

- Itthe Property Is abandaned by Borrower, or K, after notice by Lender to Borrower that the condemnar offers 1o make an
“award or setile a claim for damages, Borrower falls to respond 1o Lender within 30 days after the date such noticels . -
mailed, Lender la authorized to collect and apply the proceeds, at Lender's option, elthsr to restoration or repalr of the

Property or to the sums secured by this Mongage. f \ :

¢ A

Unless Lender and Borrower atherwise agree in writing, any such application of proceads to princlpal shal! not exceed or
postpona the due date of any payment due under the Agreement or change the amount of .such paymant, R

9. Borrower Not Released. Extonslon of the time for payment or moxdification of any othear term of the Agraement or this
Mongage granted by Lender to any successor in Interest of Borrower shall not operate 1o release, i any manner, the
liability of the origi-! F.orrower and Borrowor's successors In interest. Lender shall not be required to commence = .
preceedings agalnst such successors or refuse to extend time for payment or otherwise modify any term of the ‘
- Agresment or this Mot jac,e by reason of any demand made by the original Borrower and Borrower's successors in

- interest. '

. 10, Forbearance by Lendor Nut's Walver. Any forbearance by l.ender in exercising any right or remedy under the
.. Agreement or hereunder, or atherwise afforded by applicatior: law, shall not be a walver of or precitide the exercise of any
- suich right or remedy. The procure:sant of insurance or the payment of taxes or other llens or charges by Lendar shall not
be a walver of Lendar's right 1o accelerae tha maturlty of the agreement secured by this Mortgage. =~ .

- .- 11, Remedies Cumuiative. All remedies previdted In this Martgaga are distinct and cumuative to any other right 'or' '
- remedy w;lder this Mongage or afforded by law or equity, and may be exerclead concurrently, Independently or
: successively, - L SRR : :

-+ 12, Successors and Assigns Bound; Joint and Ss«»-al Lisbility; Captions, The covenants and agreements herein
- comained shall bind, and the rights hereunder shall inis to the respective sticcessors angd assk)ns of Lender and
* Borrower. All covenants and agreements of Barrowers shill be jolm and several. The captions and headings of the
- paragraphs of this Mortgage are for convenlence only and are«ict to be used to interpret or defing the pravisions hereol.
- The term Interost as used herein shall mean and Include all financs charges under the Agresmsnt. _

©13, Notlce. Except for any notice required under applicable law 10 ba iven in another manner, (a) any noticeto
- Borrowar providded for in this Mortgape shall be given by mafling such (olies by certifled mail, addressed to Borrower at
. the Property addrass or at such other address as Borrower may desigiiate by nioties 10 Lender as provided hereln, and
-+ (b} any notice to Lender siiall be yiven by certified mall, retum recelpt requedted (o Lender’s address stated herein or to
-+ such other address as Lender may designate by notice ta Borrower ay provined parsin, Any notice provided for in this
- Mongage sha¥t be deemed to have bean given to Borrower or Lender when glver: i tha manner designated thetein.

. 14. Governing Law; Saverability. This Mortgage shall be governed by the !aw of the State of llinols. in the event that
-+ - any provisian o clause of this Mortgage or the Agreernent confiicts with applicable faw, U conflict shall not affect other
" provisions of this Mortgage or the A?‘reamam which can be given effect without the confilcting swovision, and to this eng
-+ tha provigions of the Mortgage and the Agreement are declared 10 be severable. : . :

o ;f: 15. Borrower's Copy. Bormower shall be furnished a conformed cogy of the Agreemeni and of this Morigage at the time
.- of axecution or after recordation hereof, . o , S ) -

718, Revolving Credit Loan. This Mortgage la given to secure a revolving credit loan and shall secure ot only presently
o+ existing indebtedness under the Agreemant but also future advances, whether such advances are obligatory or to be
.7 mada at the option of tha Lendar, or otherwise, as are made within 20 years from the date herecf, ta the same oxtent as if
... such tuture advances were made on the date of the execution of this Mortgage, aithough there tmay be no advance made . -
o at the time of execution of this Mortgags and although thers may be no indebtedness secured hereby outstanding atthe
... time any advance 1§ made. The llen of this Morigage shall be valld as to all Indebtedness sacured hereby. {inciuding
" future advances,) from the time of s filing for record in the recorder’s or reglstrar’s office of the county in which the o
.+ Propenty s tocated. The tolal amount of indebtedness secured hereby may increase or decrease from time to time, but
* . 1he total unpaid balance of indebtness secured hereby (lncludinﬁ disbursements which the Lender tmay rmake under this -
Mortgage, the Agraement, or any other document with respect thereto) at any one time outstanding shail not excesd a
S maximum principal amount of $25,060. 60 - .-, plus Interest thereon and any disbursements made for - -
AT Fﬂymant of taxes, spaclal assessments or Insurance on the Property and Inlerest on such disbursements (ali such AR
~ . indabledness heing hersinatter referred to as the *maximum amaunt secured hereby’). This Mortgage shalibe validand = .
. have priority over all subsequent llens and encumbrances, incluging stetutory liens, excepting solely laxesand . . .. .
‘. . assessmants levied on the Propenty, to the extent of the maximurm amount sacured hereby, . R '
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