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MORTGAGE
THIS MORTGAGE is mada this . . _6th gay of _April Q?Zf:d/
18__ 9% petwesn the Mortgagor, _¥srt Tellschow and Diane Tellschow (His wife) —
(herein **Borrower™'), and the Mertgagee,
L HawL‘nu"ne Credit Union , @ corporation organized and
gxisting under the faws of State or Illinols -
whose address is _ 1519 N, haper Blvd, )
Naperville, 1% 60563 {herein *‘Lender").

WHEREAS, Borrower is indebted to Lender in the principalcum of US. § 12,000, 00

which indebledness is svidenced by Borrower’s note dated Aprad 6, 1996 and extensions and rengwals
_ thereof tharoin *‘Note''}, prowdmg for monthly instaliments of pringipal andt interest. with the balance of indebtedness, if not soener paid, due
and payable on __April 5, 1999 / ,

T SECURE to Lender the repaymant of the indebtedness evidencad by the Nutr, with interest thereon; the paymant of all ather sums, with
interest tharson, advanced in accordance herewith to protect the security of this Mortgsos; and the performance of the covenants and agreaments

of Borrower hergin containad, Borrower does hereby mortgage, grant and convey to Lender i ‘ollowing described property located in the County
of . Cook _ , State of Ninois:

CSTTUATED IN THE COUNTY OF COOK, IN THE STATE OF ILLINOIS, TO Wil':

LOT 18 IN JOSEPH H, ANDERSON'S PLUM GROVE MANOR BEING A SUBDIVISION TN
. THE EAST 1/2 OF SECTION 22, TOWNSHLP 42 NORTH, RANGE 10, EAST OF THE
: THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, ILL.INOIS,

UPLIWN. #02-22<223-044

C268350

~ which has the address of 66 West Imperial Court ' Palatine : _
{Sireat} . City)
Winols 60067 - (hergin **Property Address”); |
(Zip Code) _

. EIL248 68481
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, m!erast‘tt Lander roquired monglgeer QF F vl QI\AL&» 53@1@ E@%:Xa Burrowsr shail pay the prensiums

' required to mantain such insuranc in effect until such tima as the raquirernent for such insurancs terminates In accardanca with Sorrower's and
Lsn_uar s written agresrnant or applicablo law.

Any amaunts disbursed by Lender pursuant 1o this paragraph 7, with interest thereon, al the Note rate, shall become additional indablednoss
o qurwer securad by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts sheil e payable upon notice
lrom Lender to Borrower ruguesting payment thersal. Nothing contained in this garagraph 7 shall require Lender to incur any expense of take any
action hereundor,

-B. Inspection. Lender may raike or cause o be made reasonable entries upon and inspactions of tha Property, provided that Lendes shalt
give Borrawer niotice prior to any such inspection specitying reasonable cause therefor relaled to Lender's interest in the Property.

-9, Condemnation. The proceads of any award or claim for damages, diract or cunsequential, in connaction with any condemnation or ather
taxing of the Property, or part theredt, or for conveyance in fisu of condemnatian, are hereby assigned and shal bs paid to Lender, subjec! lo tha
tarms 0 any merigags, deed of trust or other security agreement with 2 Jien which has prierity over this Morigage.

© 10, Borrowsr Nol Reteased; Forbearance by Lander Not a Walver. Extension of the tine for payment or modification of amottization of the
sume secured by tnis Morigage granted by Lender to any successor in interest of Borrower shall not aperate to release, in any manner, the liabiihy
of the original Borrower and Borrower's successors in interest. Lender shat! not be required o commence proceedings against such successor
or refuse Lo extend time for paymant or otheswise modify amortization of the sums secured by this Mortgage by reason ef any demand made by
tha original Borrowar anw 2orrower's successars in interest. Any forbearance by Lender in exercising any right or remedy hareander, or otherwise
afforded by applicable fav, shafl net be a walver of or preclude the exercise of any such right or 1emedy.

11, Successors and Assiyrs Bound; Jotot and Several Liability; So-signars, Tho covenants and agreaments hessin contained shall bing,
and the rights hareunder shaliiwiedc, ihe respactive successors and assigns of Lender and Borrowsr, subject te the provisions of paragraph 16
herend, All covanants and agraements o1 Inrrower shiall be joint and several. Any Borrower who co-signs this Mortgags, bt does not execute the
Note, (a} is co-signing this Mortgage oriy :c morigage, gramt and convey thal Borrower's intarest in the Properly to Lender under e terms of

 this Martgage, (b} is not personally Kabfs-un the Note or undar this Mortgage, and (c) agrees that Lender and any other Borrowsr heraunder may
-agrea 1o extand, madify, fordeas, ar make any che. ssommodations with regard to the terms of this Mertgage or the Note without that Bosrower's
consent and without releasing that Borrower ar inoditying this Mortgage as {0 that Borrower's intercst in the Property,
' 12, Notics, Excapt for any notice required under applicable Jaw to be given in another manner, {a) any nolice 1o Borrowar providad lor in this
- Murtgage shali ba given by deiivering it or by malling such no.ice by certified mail addressed to Barrower at the Property Address of at such other
- address as Borrower may designate by natice to Lender as priviradherein, and (b} any notice 1o Lander shalt be given by certified mail o Lender's
- address stated herein or to such othar address as Lender may datignate by notice to Borrower as provided hesein. Any notice providad for In this
- Mortgage shalt be deemed to have been given to Borrower or Lende whnn given in tive manner designated hereln.
_-_ 13. Governing Law; Severabitity, The state and focal laws applicauis b5 this Mortgage shall be the laws of the jurisdiciion In which the Property
" Is lvcated. The foregoing sentence shall not limit the appilcabliity of Federgi row fo this Mortpage. In the ovent that any provision or clause of this
" Morigage or the Nole conflicts with applicable faw, such conflict shull aot affect saisr provisions of this Mortgage of the Note which caii be given
. etiect without the conflicting provision, and te this snd the provisions of this Mortyagys and the Note are declared (o be severabie. As used herein,
- "'casts”, “expenses” and “altorneys’ fees” include alt sums to the extent not probiziied tv applicable law or limitad herein.

14. Borrower's Capy, Bosrowar shalt be furnished a conformad copy uf the Note and of /s Mortgags at the time of execution or after recordation
hareof.

15. Rehabilitation Loan Agreemant. Borrower shali fulfiil all of Borrower's obligations unier anv home rehabilitation, improvement, repair.
or other loan agreament which Borrower enters into with Lander. Lendar, at Lender's option, may requt: Borrower {o execute ant defiver to Lendar, %
in a lorm acceplable to |.ander, an assignment of any rights, claims or defensas which Borrower may have against parties who supply fabor, materials ! -3
of servicas in connection with improvements made to the Property. o

16. Wransler of Property or a Benelicial intarast (n Bosrower, if all or any part of the Pronerty or any inleres. in it is sold or transterred (or % .
if & benstictal imerest in Borrower is sold or transterred and Borrower is nat a natural person) without Londer’s prier w: ticn consent, Lender may, :
atils option, require immediate payment in full of all sums securad by this Morigage, However, this option shaft not be 8verzizad by Lender if exercise &y
15 prohibited by federal law as of the date ol this Morigage. Q-

if Lendar exercises this option, Lender shall give Borrowsr notice of acceleration. The notice shall provide a period o not fess than 30 days .
from the date the notice is delivered o mailed within which Borrowes mast pay all sums securad by this Mortgage. It Borcower fails to pay these
sums prior 0 the expiration of this pariod, !.ender may invoke any remadies permitied by this Mortgage without further notice or demarnd on Borrower

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows: B

17. Acteleration; Remedles. Excapt as provided in paragraph 16 hereod, upon Borrower's breach of any sovenant r agresmant of Barrower
In this Morigage, incluting the covenants (o pay when due any sums secuved hy this Mortgage, Lender prior fo acceieration shaH pive notice

. to Borrowsr as provided in paragraph 12 hereot spacitying: (1) the breach; (2) the action required o cure such breach; {3) a date, not less
than 10 days from Ihe date the notice Is maited lo Borrower, by which such breach mus! be curad; and (4) that fallure to cura such hreach
on or hefore tha date epacifisd in the notice may result in acceleration of the sums secured by this Mortgage, foreciosurs by judicial procaading,
and sale of the Progerty. The notice shall furihar inform Barrower of the right to rainstate atier accsteralion and the right fo asser! In the larecfosure
proceeding ihe nonexistence ot 8 default or any other dafense of Borrewer fo acteisration and foreclosurs. 1 the hreach Is not curad on or
belore the date specified in the notice, Lender, at Lander's opiion, may declars all of the sums secured hy this Merigage to he immediaisty

“due and payable without turther demand and may foraclose this Morlgage by judiciat proceeding. Lender shall be entitied to collect in such
 proceeding all sxpensas of foreciositre, inciuding, but not fimiled o, reasonable attormeys’ feas and costs of documentary evidence, absiracts

and title reports.
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