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Equity Credit Line g’&
Mortgage | . neber: 1110203107041 2 / ’

THIS MORTCAGE ("Security Instrument”) is given on March 29, 1996 . The mortgagor
is JOHUN CATELY it MARRIED TG JOYCE S. GATELY .

: L {"Borrower")
This Secutity Instrumeit 'sgiven to  The First Nationa) Bank of Chicago ,
which is a __National | = organized and existing under the laws of _the United States of Ameticy ,
whose address is Qe First iatonal Plazy, Chicage , Mingf620_ . ("Lender”).  Borrowes owed
Lender the maximum principal swn =7, Seventy-Five Thousand and Mo/ 100 —_—
Dollars (U.8.$ 73.000.00 /o1 the aggregate unpaid amount of atl loans and any disbursemems made
by Lender pursuant to hat cerain Equay  Credit Line Agreement of even dawe herewith execwed by Borrower
("Agreement”), whichever is less. The Agreement is hereby incorporated in this Security Instrumenmt by reference.

This debt is evidenced by the Agreement whizh Agreement provides for mowthly interest payments, with the full
debt, ifnot paid eardier, due and payable er:}-..r' from the Issue Date (as defined inthc Agreement). The Lender
wiliprovide the Borrower with 2 final payment notice ot-least 90 days before the final payment must be made. The
Agreement  provides hat loans may be made fron time to time during the Draw Period (as defined in the
Agreement). The Draw Period may be exiended by Lénder in its sole discretion, but in no cvent later than 20
years from the dae hereof. Allfuture loans willhave the szine lien priority s the ariginal loan. This Security
Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,

interest, and other charges as provided for in the Agreement, aid all renewals, cxtensions and modifications; (b}
the payment of al} other sums, with interest, advanced under puragraph-6 of Lhis Security [nstrument to protect
the security of this Security Instrumens; and (c) the performance of Borrqwsr’s covenants and agreemients  under
this Sccurity Instrument and the Agreement and al! repewals, cxtensicie and modifications thereof. all of the
foregoing not to exceed (wice the maximum principal sum stated above. Furinis‘purpose, Bomower does hereby
mortgage, grant and convey to Lender the following described property locad COOK : Counly,
Minois:

LOT 23 AND THE EAST 1/2 OF LOT 22 IN BLOCK 4 IN B. T. PAUL'S
ADDITION TO WILMETTE, A SUBDIVISION OF THE WEST 1053.3 FEET OF THE

- FRACTIONAL SOUTH 1/2 OF THE FRACTIONAL SOUTH EAST 1/4 OF FRACTIONAL
SECTION 28, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN(EXCEPT THE SOUTH 6.34 CHAINS) IN THE VILLAGE OF WILMETTE,

IN COOK COUNTY, ILLINOIS. - S 906 D |
3 iuwssafvtces# R}'H‘Qq

Permaneni Tax No: 05-28-413.915
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" which b the address of 1726 WALNUT AVE WILMETTE, IL 600911543 -
("Propeny Address”): - :

appurienances,
" insurance, any and all awards made for the taking by eminent dornain, water rights and siock and all fixtures pow or

hereafter a pari of the property. Allreplacements and additions shall also be coversd by thns Security Instrumcm =
- All of the foregoing is refeired to in vhis Security Instrument as the "Property”.

- the Property, snd leasehold paymeits

NLELIMTG, H'D

TOGETHEQ WITH all the improvements row or hereafter erected on the property, and ail .-3asemf:mc righls.
rents, royalties, minerai, oil and gas rights and profits, claims or demands with respect .

- BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the nght 0
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of :
“record. Borrower warranis and will defend generally the title 1o the Property against all claims and demands,

Sllbjl;‘(,l to any encumbrances of recard. There is a prior mortgage from Borrower to
A duted and recorded as document number

COVENANTS. ‘gorvrower and Lender covenant and agree as follows:

1. Payment of Felozipal and Interest. Borrower shall promptly pay when cue the principal of and imerest on ‘?;:__-‘ '

the debt evidenced by tac—»#gicemeni. .
i 2, Application of Paywievis. Allpayments received by Lender shall be applied first o inierest, then to other

- charges, and then to principal,
© 3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to

@ ground rents. ifany. Upon Lender’s request, Borrower shall promptly : -
furnish to Lender all notices of amounts—t0 be paid under this paragraph.
‘payments directly, and epon Lender’s requess, prompuly furnish to Lender receipts cvidencing the payments, -

Borrower shall pay, or cause to be paid, whn due and payable all taxes, assessments, —water charges, sewer

" charges, license fees and other charges agailsi’ ¢ in connection with the Propenty and shail, upon request,

prompily {urnish (o Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or asscssmemts, pioviied that (a) Borrower shall notify Lender in writing of the
imention of Borrowsr o comtest ihe same before any i7a,Or assessment has been increased by any interest, .

. penalties or costs, (b) Borrower shall first make all comtesica ~payments, under protest if Borrower desires, unless
- swch contest shall suspend the collection thereof, (c) neither<thc Properfy nor any part thergof or interest therein

‘are at any lime in any danger of being sold, forfeiled, lost or inceriered  with, and (d) Borrower shall fumnish such -
security us may be required in the contest or as requested by Lender. o

4. Hazard Insurance. Borrower shall keep the improvemenis 1ow  existing or hereafier erected on the
Pmpcny insured against loss by fire, hazards included within the term “extended coverage® and any other -
hazards, including floods or floeding, for which Lender requires insurance. Tlosipsurance shall be maintained in - -

~ the amounts and for the periods that Lender requires. The insurance carrier/yiuviding the insurance shall be

- chosen by ‘Bosrower subject to Lender’s approval which shall not be unreasorably, ‘withheld. If Borrower fails to
 maintain coverage descrived above, Lender miay, at Lender’s option, obiain coverage 10 4ndlect Lendes's rights in

" the Property in accordanice with Paragraph 6,

- Ajtinsurance policies and renewals shall be acceptable to Lender and shali include a standary . imorigage clause,
__Lcnder shal] have the right to hold the policies and remewals. IfLender rcqu:rcv., Borrower sha'i jpromptly give 1o
Lender all receipts of paid premiums and renewal notices. Inthe event of loss, Borrower shall give rrompt notice

1o the insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.
-~ Unless Lender and Borrowsr otherwise agree in writing, insurance proceeds

shall be applied (o restoration or
- repair of the Property damaged, if the restoration or repair is economicaliy [easible, Lender’s security is not

_-3 lessened and Borrower is not in default wnder this Security Instrument or the Agreement. Ifthe restoration or repair
" is.not ecopomically feasible or {ender's sccurity would be lessened, the insurance proceeds shail be applied to
. the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If

“Borrower abandons the Property, or does not answer within 30 days a notice from Lender thai the insurance .
carrier has offered 10 settle a claim, then Lender may collect the insvrance proceeds. Lender may use the

- proceeds to repair or restore the Properry or to pay sums secured by this Security Instrument, wiiether or not tien

* due. The 30-day period will begin when the notice is given.
- }f under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance polities and

proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender 0 the extent of the
sumis secured by llus Security Instrument immediately prior to the acquisition.

2.

The Borrower shall mabc these ©F
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T 5. Preservation and Mulntenance of Property; Borrower’s Application; Leaseholds.  Borrower shall not

[

desiroy, damage, substantially change the Property, allow the Property (o deteriorate, or commit waste. Borrower
shall be in defatlt ifany forfeiture action or proceeding, whether civilor crimingl, is begun that in Lender’s good
faith judgment could resull in forfeiture of the property or otherwise mmerially impair the lien created by this
Security Instrument or Lender's security interesi. Borrower may cure such a default and reinstate, ns provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, prectudes forfeiture of the Borrower's interest in the Property or other material impairment of the licn
created by this Security Instrument or Lemder's security interest.  Borrower shall also be in defaul if Borrower,
during the loan application process, gave materially false or inaccurate  information or stalements 1o Lender (or
failed o0 provide Lender with any material information) in connection  withi the loans evidenced by the Agreement.
if this Sccurity lnstrument i on a leaschold, Borrowee shell comply with the provisions of the lease, and if
Borrower acquirss fee titic to the Property, the leasehold and fee title shall not merge  unless Lender agrees (o the
merger in writisg.

6. Proteciion oi Lender's Rights In the Property, IfBorrower fails to perform the covenamts and agrecuents
contained in this Scewrity Instrument, or there is a legal proceeding  that muy significamtly affect Lender's rights in
the Property [such as'a groceeding in bankrupey, probate, for condermnation or to enforce laws or regulations),
then Lender may do and gy for whalever is necessary to protect the value of the Property and Lender’s rights in
the Property. Lender's actions) muy include paying any sums secured by a lien which has priority over this
Security Insicument, appearing ‘i court, paying reasonabie aitomeys’ fees, and entering on the Property 1o make
repairs,  Although Lender may take «erion.under this paragrapt:, Lender does nol have (o do so.

Any amounts disbursed by Lender ander this paragraph shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrowir and Lender agree 1o other terms of payment, these amounts shall bear
interest from the dae of disbursement ar e Ayreement rate ond shall be payable, wilh interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make <easonable cniries wpon and wspections of the Property. Lender
shall give Borrower notice at the time of or prior fo an insuectipn specifying reasonable cause for the inspection,

8. Coudemnation. The proceeds of any award orsipia for damages, direct or consequential, in conncction
with any condemnation  or other taking of any part of the Piogerty, or for conveyance  in lieu of condemnation,  are
hereby -assigned and shall be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shali b applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paidd 10 Borzawer. {n the event of a partial taking of 1the
Properiy, unless Borrower and Lender otherwise ogree in writing, the (ums: secured by this Security lustrument
shall be reduced by the amount of the proceeds muitiplied by the followins fraction: (a} the total amoum of the
sums secured  immediately before the tuking, divided by (b) the fair market ‘valus of the Property imnediately
before the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender 1w Borrower What the condemnor  offers 10
make an award or settle a claim for damages, Borrower fails o respond to Lender wiviin 25-days after the date the
notice is given, Lender is authorized to coltéct and apply the proceeds, at its option, either 1o resioration or repair
of the Property or to the sums sccured by this Security Instrument, whether or not then due,

9. Borrower Not Released; Fovbearance By Lender Not a Waiver. Extension of the tioc Vor payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender toariy successor in
interest of the Borrower shall not operate 1o release the liabilisyof the ariginal Borrower or Borrower's successors  in
imerest, Lender shall not be required to commence proceedings against any successor in interest or refuse o
exiend time for payment or otherwise modify amortization of the sums secured by this Security Instrumemt by
reason of any demand made by the original Borrower or Borrower's successors  in interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any parl
thercof, shall apply to the paricular instance or insiances and ot the particular time or times only, and no such
* waiver shall be deemed a comtinuing waiver bul all of the terms, covenants. conditions and other provisions of this
Security Instrument and of the Agreement shall survive and comtinue 1o remain in fuli force and effect. No waiver
shall be asserted against Lender unless in wriiing signed by Lender.
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.7 10. Suceessors  and Assigns Bound; Joint and Several Liability; Co-signers.  The covenams  and -
“- agreements  of this Scenrity Instrumeni  shall bind and benefit the successors and assigns of Lender and Borrower,
~"subject to the provisions of paragraph 15. If there is more than one pariy as Borrower, each of Borrower's o
covenants and agreements - shail be joint and several. Any Borrower who co-signs this Security Insirument but.'ﬁ
" does not execute (e Agreemeni: {a) is co-signing this Security Insirument only to morigage, gram and convey .
“that Borrower’s interest in the Property under the terms of ihis Security Instrument; (b) is not personally obligated -
‘1o pay the sums secured by this Secusity Instrument; and (¢) agrees thal Lender and any other Borrower wmay . .
- agree tv extend, modify, forbear or make any accommodations  with regard to the terms of this Security Instrument
or the Agreement without thai Borrower's consent. L
11, Lonn Chuvges. Ifthe loan secured by rhis Security Instrument is subject to a law which sets maximum loan
charges, and that iaw is finally interpreted so that the interest or other loan charges collecled orto be ceilecied in o
comection  with the loan exceed the permitled limits, then: (a) any such loan charge shall be reduced by the .
amoumt necessniy to reduce the charge to the permitted limit;and (b) any sums already coliected from Borrower
which exceeded rermitted limits will be sefunded 1o Borrower. Lender may choose to make tus refund by
" reducing the princ’pal owed under the Agreement or by making 2 direct payment to Borrower. Ifa reiund reduces -
-, principal, the reductisn ) wiil be treated as a panial prepayment withoul any prepayment charge under thf:i ‘
. Agreement,
12. Netices. Any notice 10 Horrower provided for in this Security Instrument shall be gwcn by delivesing it or by
_ mailing it by first class mail un'ess applicable law requires use of another method. The notice shall be directed to *
“the Property Address or any other widress Borrower designates by notice to Lender. Any notice to Lender shall be
- given by first class mail 1o Lender's <adress staled herein or any other address Lender designaies by notice o
Borrower. Any notice provided for in this Sucurity Instrument shall be deemed 1o have been given 10 Borrower or i
- Lender when given as provided in this paragsaph: i
-; 13, Governing Law; Severability, This Scousity Instrument shall be governed by federal law and the law of -
a3 Hlmo:s. In the event that any provision oy ciauss of this Securily Instrument or the Agreement conflicts with: -
applicable law, such conflict shall not affect other ‘provisions of this Security Instrument or the Agreement which -
can be given effect without the confliciing provision. To this end the provisions of this Security Instrumewt ard the
- Agrccmcm are declared 1o be severable.
- 14. Assignment by Lender. lLender may assign allor any portion of its interest hereunder and its rights granwd i
herem and in the Agreement to any person, trust, financial institvrc or corporation as Lender may determine and -
upon such assignnient, such assignee shall thereupon succeed ‘to’al! the righs, interesis, and options of Lender '
hierein and in the Agreement, and Lender shall thereupan have no further obYzailons or liabilities thereunder. .
15, Transfer of the Property or a Beneficial Interest in Borrowez:. Pae on Sale. Ifall or any pan of the
© Property or any interest intis sold or transfesred {or ifa beneficial inferest in Borrower is sold or (ransferred and *
" Borrower is not 2 natural person) without Lender's prior written consent, Jiender may, al its option, require
© immediate .payment in full of all sums secured by this Security Instrument. However, this option shall not be
- exercised by Lender if exercise is prohibited by federal law as of the date of this Security tstrument.
. Jf Lender exercises this option, Lender shall give Borrower notice of acceleration. 7he notice shall provide a -
. period of not less than 30 days from the date the notice is delivered or mailed within whici Porrower must pay all
~. sums secured by this Security Instrument. [fBorrower failsto pay these sums prior to the expirition of this period,
Lemder may invoke any remedies permitted by this Sccurity Instrument or the Agreement . withcut further notice or- .
demand on Borrower,
_ 1. Borrower's Right to Reinstate, [fBorrower meets certain conditions, Borrower shall have the right te have
J ~ enforcement of this Security Instrument discontinued at any time prior to the eniry of a judgment enforcing this
*. Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due under =
- this Security Insirumemt and the Agrecment had no acceleration occurred; (b) cures any defauli of any other
. covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
Yiprited 1o, reasonable  attorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Leader's rights inthe Praperty and Borrower's obligation to pay the sums secured
by this Security Instrumem shall continue unchanged; and (¢) not use the provision more frequently than once
every five years. Upon reinstaiement by Borrower, this Security Instrument and the obligations secured hereby
shali remain fullyeffective as ifne acceleravion had occurred. However, this right 1o reinsiate shall not apply inthe

case of acceleration under paragraph 13.
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j 7. Hazardous Substapces. Borrower shall not cause or permit the presernce, use, disposal, storage, or rejease

X of any Hazardous Substances on or inthe Property. Borrower shall not do, nor ailow anyone eise to do anylhing
i alfecring the Property that is in violation of any Environmental Law. The preceding two semtences  snall not apply to

t' the presence, use or storage on the Propersty of small quantities of Hazardous Substances that are generally
recognized 1o be appropriate to normal residential uses and to mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmenial or regulalory agency or privaie party invoiving the Property and any Haxardous Substance . or
Environmental Law of whick Borrower has actual knowledge. I Borsower learns, or is notified by any governraental
or reguiatory awtherity, that any removal or other remediation of any Hazardous Substance affecting the Propeny is
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law,

As used in this patagraph 17, "Hazarlous Substances” are those substances detined as loxic or hazardous
substances by Environmentat Law and the following substances:  gasoline, kerosene, other flammable or toxic
petroleam  produs’s, toxic pesticides and lerbicides, volatile solvents, maferials containing asbestos  or
formaldehyde, and-radiosctive materials. As used in this paragraph 17, "Environmentat Law" means federal laws
and laws of the juris:horion where the Property is tocated that relate to health, safety or environmental protection.

18. Prior Mortgsze, ' Borrower shall not be indefaull of any provision of any prior morigage.

19. Acceleration; Femedies.  Lender shall give notice to Borrower prior to accelerction following: ()
Borrower's fraud or materiai siisreproseniation  in connection  with this Security instrument, the Agreement or the
Equity Credit Line evidenced /by the Apgreement; {b) Borrower’s failure to meet tne repaymem terms of the
Agreement; or (¢) Borrower's aclicas: or inactions which adversely affect the Propenty or any right Lender has in
e Property (buwt not prior to accelermion  under Paragraph 13 unless applicable law provides otherwise). The
notice shall specify: (a) the defaudt; (b) ahe action required o cure the default; (c) & date, not iess than 30 days
from the date the notice is piven 1o Borrower, by which the defauly must be cured; and (d) that failure to cure the
defoult on or before the date specified in the wotice may result in acceleration of the susms sccured by 1his Seeurity

~ Instrument, foreclosure by judicial proceeding wnd sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right o assent in the foreclosure proceeding the nonexistence of
a defautt or any other defense of Borrower to accelersion _and foreclosure. 1fthe defindt is not cured on or before
ibe date specified in the notice, Lender it its option may ! reyuire immedisie payment in fullof all sums secused by
this Security Instrument withowt further demand and may fotectose this Security Instrument by judicial proceeding.
Lender shall be eniitled to collect all expenses incurred in legal proceedings pursuing the remedies  provided in
this paragraph 19, including, but net limited o, reasonable wtormeys” fezs and costs of title evidence,

20. Lender in Possession,  Upon acceleration under Paragraptt 19 pr-obandenment  of the Properly - and ol any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possessior of, and manage the Propeny and 1o
colicet the remts of the Property including those pest due. Any rents collected” by Lender or the receiver shall be

-~ pplicd first 1o payment of the costs of management of the Property and cofiestion of rents, inclwding, but not
limsited 1o, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fecs, and ihen 10 the sums
secured by this Sccurity Instrument,  Nothing hercin comnined shall be construed (as constituting Lender a
morngagee in possession in the absence of the taking of uctual possession. of the Propeiiy by Lender pursuant to
this Paragraph 20, In ihe exercise of the powers herein granied Lender, no lability shidl be‘assented o1 vuforced
against Lender, al) such liability being expressly waived and released by Borrower.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security
tastrument. ‘

22. Waiver of Homestead. Borrower waives all right of iomesiead  exemplion inthe Property.

23. No Offsets by Borrower. No offset or claim that Boitower now has or may have in the fulure agains
Lender shall relieve Borrower from paying any amoums due under :he Agreement or ibis Security Jestrument or
from performing any aier obligations contained sherein,

24. Riders to shis Security Instrument, Ione or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements  of each such rider shall be incorporated - into and
shall amend and supplement he covenants and agreements of this Security Instrument as ifthe rider(s} were a

part of this Security Instrument.
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" Imtrumem and in an? 1(s) éfccured by Barrower and secorded with the Security Instrument,
X ,- %

L g

Space Below This Line For Acknowledgmeni)

. This Rdguinent Prepared By: VERONICA RHODES
. The Fi

Nzdunal Bank of Chicago
L ~ One First Nuticaa' Plaza Suite 0203, Chicago, 1L 60670
- STATEOF ILLINOIS, (oo k _ County ss:
I I}—UIAV (/ /\/ o Cﬁ , a Notary Public in and for said coumty and state, do hereby

cemfy lhat JOHN GATELY Il MARSF PO JOYCE S. GATELY
. ANy

. persenally known ¢ me 19 be the same p. rsou(a) whose name(s) is (are) subscribed to the foregoing instrument,
appesred before me this dav in person, (nd acknowledged thal 4 Aigned and

delivered the said instrument as ._{Lfrec ard voluntary act, for the uses and purposes thu'ein set forth,
P PO

, /
- . . aeh
- Given under my hand and official seal, this ? 7__

- day iof Mazt? }9 L ~f'
: | My éé@ﬁission expires: f / Q{,;‘/ ?G_ / -.vé / l é o

Notary Public

c.«'vv\. VAN,

PEFPNAAANAPAAA
g OFFICIAL SEAL

- DOUGLAS G KAMBICH
] WOTEALY DB ATy a3y g e €
I‘- MY CORMAS RS0 S iy 3 vy s, qé 3
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" BY SIGNING BELOW, Borrower accepts and agrees to the terms and covemants confained in this Secﬁrity [ '

: TOHN GATE\ e k Borrower

k) -Borrower |




