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<. MORTGAGE s f"/

THIS MORTGAQGE IS MADE TrfI8 ADPRIL 4, 1998, hotween VALERIE ODOMS F/K/A VALERIE J, THOMAS, A
SINGLE PERSON, whoso addrass Js 46 W. 718T STREET, CHICAGO, IL 80000 iroforred to helow »s
“Grantor'); and DANK ONE, CHICAGH, i'A, whoso address Is 311 SOUTH ARLINGTON HEIGHTS ROAD,
ARLINGTON HEIGHTS, Il 60008 (reforreis 1o halow an "Lender™),

GRANT OF MORTGAGE. For valuable considcratici, Grantor mortgagos, warramts, und coiveys to Lender all of
Grantor's rlght, e, and interost in and to the 1 Howing doseribod ronl proporty, togather with sll  oxisting or
subsaquontly arectud or aftixed bulldings, Improveniants and tixturas;  Improvemoenta (as dofined haiow): all
tonant sacurity deposits, utility depasits and ul} procneds iincluding without imitatlon premium rotunds) of aach
policy of insuranaa ratating to any of tha Improvemonts; Yie. Poraonnl Propurty or the Roal Propartly; all ronts,
lasuos, protila, ravenuoa, royaitios or othyr banolits ol tha lmnrovoments, the Porsonnl Proporty or the Rool
Property; all casaments, rights of way, and appurtenasocs; all water, wator rights, watercoursas and dich rights
lincluding ntock In utilities with ditch or Iizlgation fghsl; and all.osier riahia, royalies, and profite refating to the
real proparty. Including without fimitation all minarala, oll, gos, geetharmul and almitse mattors, lnowted in COOK
County, State of filinois {tha "Raal Proparty"):

LOT 79 IN ROBSON WEDDELL'S 8UBDIVISION OFf THE 8OUTH 1/4°07 THE 8E 1/4 OF THE 8E 1/4 OF
SECTION 20, TOWNSHIP 30 NORTH, RANGE 14 EABT OF THE THIRC PRINCIPAL MERIDIAN, IN COOK
COUNTY, [L.LINOIS.

The Renl Property or ite addresa Is commonly known as 948 W. 7187 STREET, CHICAGY L 80600, The Raua!
Proparty tux dantieation number (4 20-20-428.020.

Grontor pregantly assigns to Londer all of Grantor's right. titla, and Interost In and to afi foxees-al the Property
and ‘sl Ronts from ho Proparty, |n addition, Grantor grants to Leador o Uniform Commerciai Codo sucurity
intorast in the Pergorp! Property and Bonts,

DEFINITIONS. Tho following words shall have the tollowing meanings when usad In this Martgage. Terms not
otherwise dotined in this Mortgage shall have the moanings attributed to such terms in the Uniform Commarcial
Cade. All rafarencou to doliar amounts shali mean amounts in Inwiul money of the Unitad States of Amorina.

£S236,

¥

Cradit Agreement. Tho words "Crodit Agreemont” maan the rovolving line of credit agresmoent dated Apri 4,
1996, betwsen Lender anct Grantor with a maximum aradit fimit of $80,000,00, together with ail renewauls
of, extansiony of, moditications of, refinancings of, consolidations of, and subatitutions for the Credit
Agreamont. Tho maturity date of the obligations securad by this Morigago is April 4, 2011, The intarest
rato under the Credht Agreement is a varlable Interest rate basad upon on index, Tha index currontly Ig
8.260% per annuni. The Interest rato 10 be applind to the outgtonding nccount balance ghell ba &t a rate
2,300 percentage points obova the Index, pubject howover to the following maximum rate. Under no
circumstances shall the intacest rato bo more than the lesser of 19,800% por annum ar the rnaximum roe
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i allowed by applicuble law,

k!
¥ Qrgntor. Tho word "Grantor” moans VALERIE ODOMS F/I/A VALERIE J. THOMAS. The Grantor Is the
. martgagor under this Mortgoga,

Page 2

Quarantor. Tho word "Guarantor" moans and includes without limitation, oach and oll of the guarantors,
guratien, and accommadation parties in connection with tho indebtadness,

indabtadnass, The word "Indobtedness” moans oll principal and intorest payable undor tho Credit
Agroement and any amoums pxpendad or ndvanced by Lendar 1o discharge obligations of Grantor or
axpensos Incurrad by Lender to onforce obligntions of Grantor under this Martgage, together with interest on
such arnotnto as provided In this Mortgago. Spocifically, without limitstion, this Mortgage securss &
ravolving line of cradit and shall secure not only tha amount which Lender has presently advancad ta Grantor
under the Crzalt Agreament, but also any future amounts which Lender may advance to Grantor under the
Credit Agraemert within twanty (20} yemrs from the date of this Kiortgage to the samo extent as | such
future advance we'e mada as of the date of the exsoution of this Martgage. The ravolving line of cradit
obligntes Lendor t= make advances to Grantor so torig as Grantor complies with ali the terms of the Cradit
Agresment and Reiatud Jzouments. Such advances may ba made, raptld, and remadoe from time to timne,
subjact to the fimitatlon *iet the total outstanding balance owing at any one time, not including finance
charges an auch balanon-at a_fixed or varlablo rate or sum ns provided in the Credit Agrasment, uny
temporary overagas, othar choyaze, ‘and any amounts expended or sdvancod as provided in this paragraph,
shail not axceed the Crodht Limit as providad in the Crodlt Agroomant. It Is the intentian of Grantor and
Lender that this Mortgage secures tiic ha'ance outstanding under the Credit Agreement from time to time
from 2oro up to the Crodit Limit as proviier) ahove and any intermadinte halance.

Mortgaga. Tho word "Morigagpe" moans this Mortgage betwean Grantor and Lendor, and includes without
Hmitotlon all asaignments and securlty Intoroot previsions rafating to the Paraonn! Proporty and Rante, At no

time shell the prinolpal amount of indebtadnoss vaourad hy the Mortgage, not including sums advanced to
protect tho sacurity of the Morigage, excoad the Cridb Limit of $80,000.00,

Parsonul Proparty. Tho words "Personal Praperty” mesaall oquipmant, (ixtures, anc other artlcles of
personnl propetty now or herealter ownod by Grantot, tns now or hergaflr aitached or ufffxed to, or
locatod on, the Rea! Proporty; togothor with oll accasslonn, pesie, and additions to, all replucemonis ol, nnd
ol substitutions for, any of such proporty; und togothor with ol prosseds (including without limitatlon all
insurance procosds and rafunds of pramiumast from any snle or othar tisnasiticn of the Propanty,

Property, The word "Proporty" maeany coliootively the Retl Froperty and tho #arsonat Proparty.

Renl Property. The words "Ronl Proporty” mean the proparty, Intorosts and (phts desctibed above In the
"Gzt of Mortgage” soction.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEPLST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBY¢LIESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF QAANTOR UNDER THIS MORTGAQE. TYHis MORTQAGE I8
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING BOLELY TAXES AND ASSBESSMRENTS LEVIED
ON THE REAL PROPEATY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excupt ns othorwisn provided in this Martgago, Grantor shall pay to Londnr all
amounts soourad by this Mortguge a8 they bocome thio, and shall stictly pactorm all of Grantor's obilgations
undor this Mortgago.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Qrontar agroes that Gramor's possaselon and use of
tho Proporty ahall be governad by the following provisions:

Possession and Use. Untll In defouit, Grantor may romain In possossion and control of and oporaly and
manage tha Roal Proparty andg collact the Ront,

Duty to Maintaln. Grantor shall malntain the Propunﬁ In good condltion and prompily perform all ropaits,

raplacaments, ond mainlenanco nooessary to progsorvy its valu,

Nulsance, Wasta. Grantor shall not cause, conduct or pormit any nulsinuo not commit, parm':, of autfer any
alripping of or wasto on or to thu Proporty ar any portion of thy Properly, Without limiting the ganerality of
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. the forBﬁO]an. Crantor will not ramovae, or grant to any othar pnrt'( the right to ramove, any limber, minerais
B {including oll and gas), soll, gravel or rock producta without the prior writtan consont ol Lander,

) PUE ON SALE - CONSENT BY LENDER. Londor may, at its option, duclare immeadiately dug and payable nll sums
securad by this Mortgnge upon tho sole or transtor, without the Lendar's prior wrltten congent, of all or any part
of the Real Propurty, or any intarast in the Real Property, A "sale or transfor” means tha convayance of Raal
Praparty or any right, title or interest thersin; whather lagal, baneficial or squitebie; whother voluntary or
involuntary; whather by outright sole, doad, installmont sale contract, land contract, contract for deed, leasehold
Intorest with a term greater than throw (3] yaars, lease-cption contract, or by sale, assignment, or transfer of any
boneficial interest in or to any land trust helding titlo 1o tho Beal Property, or by any other method of conveyance
ot Real Proporty intarost. If any Grantor is a corporation, partnarship or fimited lnhility company, “saie or
transfer” also includes any change In ownership ol more than twenty-five percent {26%) of the voting stock,
partnorship intersste or limited Hability company Intorasts, as the caso may bo, of Grantar, Howaevar, this aption
shali pot ba exarciaed by Lender if sucl exarciso is prohibited by fadaral law or by lllinois faw,

L}AKES AND LIENS The following provisions falating to tho taxes and liens on tha Property aro a paort of this
origago.

Payment. Gronior sniinpay when dus (and in all evants prior to delinquency) &l taxes, payroll taxes, spacial
taxas, asseasmants, wats: ohargos and sewar sorvice chargos levied ngainst or on account of the Property,
and shall pay whaen due sa claims tor work dene on or for services roandared or materinl furnished to tha
Property. Grantor shall meintain the Proparty free of sil liens having priority over or equal to the interast of
Londer under this Mortgago, excapt for the fien of taxes and segesasmants not dus,

I:‘ROtPERTY DAMAGE INSURANCE.T..a following pravigiong rolating to insurlng the Proparty bro a par: ol this
Mortgage.

Maintonanoe of Insurance. Grantcr shall procuro nnd maintain policios of tire insurance with standard
axtanded coverage eondorsemonts on & roplacemant basis for the full Insurabie valun covering all
Improvements on tho Real Property in ui-araount sufficient to avold application of any colnsurance clause,
anc with & standard mortgagee clause i tavor ol Loandor,  Policles shall be writton by such inaurance
compaunies and In such form as mnr be reutonably accoptable to Lender. Grantor sholl dativer to Lender
certificotes of coveruga lrom each insurer contaning & stipulation that coverage will not ke oancelled or
diminishad without a minimum of tan {10} days’ prior written notice to Lander and not containing any
disctaimer of the ingurar's liabllity for falluze to give suth notice, Each insurance policy also shall include an
endorsament providing that coverago in lavor of Lencar wilt not b impaired in any way by any act, omiasion
or detoult of Grantor or any othor parson, Should the Fiezl Proporty at any timo bocoma located in an area
dosigrnated by the Director of the Foderal Emuwuncy Marugsment Agenoy as o special flood hazard area,
Giantor agress to obtain and maintain Fedorol Flood Insureicy, to the extant such Insurancs I8 required by
Loncior and I8 or bacomes availabia, for the term of the loan zad lor the full unpaid principal halance of the
loan, or the maxtmum limit of covorago that is available, whichove: b less,

Applioation of Procseds. Grantor shall promptly notify Lendar of :.:-.by 'ass or dnmage to the Property. Lendar
may make proof al loss 1 Grantor falls to do 8o within lifteon (16) Cays of thu casualty. Whethat or not
Lander's sacurity is Impeired, Londer may, at ita eloction, apply ine proveads to the raduction of the
Indebtecinoas, payment of any llen affecting tho Froperty, or the rastoratie:-and repair of the Property.

EXPENDITURES B8Y LENDER. f Grantor tolla to comply with any provision of this Mortgage. or if any action or
racaading is commonced that would materiaily affect Londer's interasts in the-2roparty, Landar on Grantor's
ohalf may, but shall not be requited to, taka any action that Londar deems npp oprate, Any amount that

Lendar expends In so doing will bear Interest at the rute charped undor the Cradiv. Ay aomant frem the date

incurrad or pald by Lendar to the daote of repayment by Grantor, All such oxponsus, atapictar's option, witt (a)

be payable on demand, (b) be added to tho bolance of the credit line and ba npporllunuu zmang ahid be paynble

“a

with any installment payments to bacame duu durin? oithar (i) the tarm of any applicably ineurance policy, or
¢

{iil the remaining torm of the Credit A;emumon!. or (e} bo rontad as a balloon payment whith. will be due and
parnblo ol the Gradit Agroomant's maturlty.  This Mortgago algo will secura paymaent of those amounts. Tho
rights providod for In this paragraph shall be In adidition to sny othor riphta or any romedies 10 which Londer may
bo ontjtlad on ancount of the defsult, Any such action by Londer shall net be construed as curing the dafault 80
a8 to bar Lender from any romady that it otherwlen would hava had,

WARRANTY; DEFENSE OF TITLE.

Tile. Grantor warrants that: {n) Grantor holds good and markatablo titte ¢f racord to the Real Praporiy In
foe simple, troo and cloar of oil flons and encumbrances other than thoso et forth in tho Rual Froporty
description or In tny title inaurance policy, titio report, or final title opinion issued in favor of, and acceptad
by, Lender In connoution with thiy Morigage, and (b} Grontor has tho fuil rigiht, powar, and authority to
pxocute and deliver this Mortgaga to Lender,

Defanse of Titla. Subjoct to the exooption in the paragraph above, Grantor warronts nnd will foruver defond
the title to the Property against tha fawlul claime of el porsona.

No Othar Liens. Grantor will not, without the prior writton consoent of Londor, crodlo, place, or parmil tu be
croatedt ar placed, or tmouqh any act or failure to act, ncquinace In the placing of, or ailow to remaln, anv
mortgepe, voluntary or involuntary lian, whethor stmutory. conatitutional or contractuai toxcept lo; o lan for
ac valorom taxes on the Feal Property which are not dellnquont), sesurlty intorost, encumbrance ot chargo,
ogainst or covering thu Property, or iby part thereof, othar than ok pormitted herain, rogardioss it eamo ara

L S E ol
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! axprosaly or otharwigo subordinata 1o the llen or security Intares: croated in this Mortgago, and should any
} of the foregolng bocoma nttachod horonftor in any maitnor to any part of tho Prnrouv without the prior
| writion conaant of Landar, Grantor will cause tho game o bo promptly thecharged and rolonsod,

.} FULL PERFORMANCE. I Grantor poys ull the Incebtodnoss whon due, terninatos thn credit lino account, andg

" othurwisa petforms all tho obligations Impused upon Grantor undor thia Morigage, Londor shall axecuto and

v deliver to Grantor n sultable satistaction of this Martgage and sultable statemonts ol tormination of any financing
b statement on fila evidencing Lendor’s socurlty interast in tho Ronte pnd tho Parsonal Proparty. Grantor will pay,

il pormittod by applicable faw, any roasonable teemination foo up doterminad by Lender from time to time, i,
howover, paymant is mude by Grantor, whothor voluntarlly of athurwiso, o by guerantor or by any third party,
on tho Indebtagnass and thoraalter Londor is forcod to ramit tho nmount of that gaymant (b} to Grantor's truelon
in bankruptcy or to any aimliar porson undler any todoral o stine lmnkru’)mv law or law for tho rollof of dobtory,
Bl by roason of any judgment, docren or order af any court o administrative body having |urisdiction ovar
encpr or any of Lonwior’s proporty, or icl by rasson of any asttloment or comi)rlan ol any alnim made by Lendar
with ony cipimant {Including without timitation Grantar}, the Indobietnoss shall bo considerad unpeld for the
purpose of enforcomaent of this Mortgage und this Mortgage shall coniinuo o bo offective or shull ba rainstuted,
as tho case mav Ly, natwlithetanding any cancollotion of this Mquumlo or of any nalo or gthor Instrumont or
agraomant avitenaiig tho indebtednoss and the Property will continue la sacura tho amount ropaid or recovered
1o tho sama oxtent aa |t that smount navar had been originally recolved by Lander, and Grontor shail he bound
by any Judgmant, decrev, ardor, aottlemont or compramise ralating to the Indebtodness or to this Mortgage.
DEFAULT. Each of i lolowlng, pt the option of Lundor, shell constitute an ovent of dofnult ("Event of
Dofault"} under thls Mortgace: (ol Grantor gommits fraud or makes a matorial misteprossntation ot any time in
connaction with tho crooi ‘aie ecoount,  This cun Include, tor examply, o felso nisomont about Grantor's
Wcomo, nasuts, linbilities, or xav othar aspocis of Grantor's tinancisl condftion, (b} Grantor dong not meot tha
rapoymant terma of the aredit Una nocount, (6] Grantor's action ot innction advargely nffocts tho collataral lar
tho credit line account or Lendor's-vights In tho oolinteral. This can Includa, for annmple, faliure to maintaln
roquirad insurance, waato or desteuntws use of tho dwelling, fallure to pay taxes, daath of all parsons lishio on
tho nocount, tranafar of titlo or sula of-tha dwaolling, crontion of o flon on tho dwelling without Lendur’'a
pormission, forectosura by the halder of anothwr llen, or the usn of lunds ar the dwelling for prohiblusd purposos,

AIGHTS AND REMEDIES ON DEFAULT. Upun the occurronca ot any Event of Deluuit and at nnr tima therontter,
Lancar, atits o?tlon, may oxo1clao any one i misen of tho following rights and remadias, In addhtion to any athor
rights or romodias pravided by low:

Accelerate Indebtedness. Londor shall have t1ho rishr at lta option without notice to Grantor to doclnrg tho
m»rlrin |f;dﬂbtﬂdnﬁﬁs immadintaly dup nnd payablo/ including any propoyment ponaity which Grantor would be
roquired to pay.

UCC Remodies. With respoct to all or any part of thuttarsonal Property, Londor shall have oll the rights and
romadios nf a aecurad party under tho Uniform Cammoratil Sodo,

Jr:sdiglnl Foreclosure, Londor may obtain a judicial decroe farevioning Grantor's interost In all or any part of
tho Property.

Deficlency Judgment, 1 permittod hY. applcablo law, Landor n'ar abtain & judgmoent for any doticiency
romaining in the !Indabtedness duo to Lender aftar uppilcmion of ol wracunts receivod fram the oxarclsa of

the rights provided in this daction,

Other Remedios. Londer shall have ull other rights end remadias provided in this Mortgage or the Cradit
Agreument or gvallable at law or in equlty.

Attornays’ Fees: Expensen. In tho event of foruclosuro of this Mortpage, Lendar shail be entitled 1o racovaer
;romIGrnmor attorneya’ foes oand actunl disburgemants neceasarily incusrad by Lunder in pursuing such
oruclosure.

MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has been dalivered to Lender and acoepted by Lender in the Stata of ilincls.
This Mortghge eshall be govarned by and conatrued in accordance with the faws of the State oV linols,

Time {8 of tho Essence, Tima ia of tho ossunce in tho porformance of this Mortgage,

Whaiver of Homestead Exemption. Grantor heroby rolonses and walves all rights and beanefits ol the
hamasatead exemption laws of the State of lllincla aa to all indabtednass securad by this Mortgage.

GRANTOR ACKNCWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

-

XM%M_%M
<5 VALERIE-ODOMS F/K/A VALERIE 2/ THOMAS
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© This Mortgago propsred by:  ERIC WHITELAW/AN
1000 N, MARKET STREET
MILWAUKEE, Wi 53202

INDIVIDUAL ACKNOWLEDGMENT

STATE OF CLLINDTS

COOR

COUNTY OF _

On this day hetare mo, the undarsigned Notary Public, parsonally appeared VALERIE ODOMS F/K/A VALERIE J.
THOMAS, to mo known to ba thi lidividunl doscribed in &nd who oxotutud the Mortgege, and acknowladged
that he or she signad the Mortgnge as his or har froe and voluntary act and deed, for tho usos and purposis

tharaln meontionad.
* Glven under my hand end offigla) seal this ;-1 dayof  APRIL

oA /N RANLL D Resldingm N e
‘ T UOFRICTT TSEALTT T
Notary in and for the State of T LLINOIS 4 Janel Hulf :

T Nty Publ St 1 g V

My commisslon oxplres s Wy Commisa Expres 147
e 20 B IMERVEVE 1 PR S

. IR R SR T
LASER PRO, Reg. U.S. Pat. & T.M. OIL., Var, 3.190 (¢) 1008 CFl PruSe:viuss, Inc. All rights raserved.
IIL-G0J 3,19 OCOMSAN.LN L25.0VLI

THIS INSTRUMENT 1S BEING PLACED
F RECORD BY INYERCOUNYY Y)TLE
Q:A ;{:JA&;:{?MMOOAHON QNLY, N¢
AS T0 118 VAL
HAS BEEN MADE, o

v26cssse




UNOFFICIAL COPY




