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MORTGAGE - j g

THIS MORTGAGE {"Secuiay Instrument”) is given on April 4ih, 1996

The mortgagor is KENNETH SLOAT DJM&MEEMEBMEWR THE
JOAN N. SLOAT LOVING TRUSTDATZD £ W ("Borrower'}. This Security Instrument is given o
HARRIS BANK WESTCHESTER , which is organized
and existing under the faws of _THE STATE GF LLINOIS ar-d whose address is
10500 WEST CERMAK ROAD WESTCHESTER, it L 12OIS 60154 {"Lender’).
Borrower owss Lender the principal sum ot Fifty Fiva Thougsand and 00/ 100
Dollars (U.S. $__55,000.00 ). This deot it evidenced by Borrower's note dated the same date as
this Securily Instrument {"Note"), which provides for moiitisy payments, with the full debt, if nol paid eartier, due
and payable on_May 1st, 2026 : This Securily Instrument secures 1o Lender: {a} the
repayment of the debt evienced by the Note, with interest, air! @' renewals, extensions and modifications of the
Note; {bj the paymant of ah other sums, with interesi, advanced v:i0ar paragraph 7 o protect the security of this
Secyrity Instrument; and (c) the performance of Borrowar's ¢cevonanis and agreements under this Security
instrument and the Note. For this purpose, Borrower does hereby morljage. grant and canvey to Lender the fol-
lowing described property located in_CQOK County, lliinois:
LOT 23 IN MARY F. BIELEY'S EDGEWOOD ACRES, BEING A SUBDIVISION OF Ti{F. EAST 466

- FEET AND THE SOUTH 466 FEET OF THE NORTHWEST 1/ 4 OF SECTION 32, TU/WNSHIP 38
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO TRE PLAT - .
THEREOF RECORDED JUNE 9, 1953 AS DOCUMENT 15639417 IN COOK COUNTY, ILLINGIS.

P.LN. 1832100 0130000

£IV02Z96

which has the address of 3035 S. WOLF ROAD LAGRANGE

Biresi]
Niriois _§0525- (“Property Address"); |
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- TOGETHER WITH all -the improvements now or hereafter erected on the property, and al easements,

- ';- o dipunenames, and fixtures now or hereatter a part of the properly. Al replacements and additions shall also te -
© . covered by this Securily thstrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

. BORROWER COVENANTS that Bosrower is lawtully seised of the estate hereby conveyed and has the right - -
lo mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Bomower warrants and will defand generaily the titie to the Propeny against all claims and demands, sub-

,act to any encumbrances of record.
- THIS SECURITY INSTRUMENT combires uniform covenants for nanonal use and non-uniform covenants -

| - with limited variations by jurisdiction to constitute a uniform security instrument covering real propaﬂy

- UNIFORM COVENANTS, Barrower and Lender covenant and agree as follows: _
" 1. Payment of Principal and Interast; Prepayment and Late Charges. Borrower shait prompliy pay -
when due the principal of and interest on the debt ewdenced by the Note and any prepaymem and late charges
dua under the Note. - ‘
- - 2, Funds f2r Taxes and insurance. Sub;ect io applicable law or to a writlen waiver by Lender, Borrower
. shall pay fo Lends, on the day monthly payments are due under the Note, unti! the Note is paid in full, a sum
* {*Funds”) for: {a) yeas; taxes and assessments which may attain priority over this Security Instrument as a fienon .

. the Property; (b} yearly 'easehold payments of ground rents on the Property, # any, (c} yearty hazard or property

~ insurance premiums; (G} vaarly flood insurance premiums, if any; (e) yearly morigage insurance premiums, it any,
aid {f) any sums payable Ly Gcrrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the

- payment of morigage insurance premiums. These items are called "Escrow ftems.” Lender may, at any time, col-
“fect-and hold Funds in an amoun net fo exceed the maximum amount a lender for a federally relaled morgage

. toan may require for Borrower's escrew dccount under the federal Real Estate Seftlement Procedures Act of 1874
as amended from time 1o time, 12 U.S.C. Gection 2601 el seq. ("RESPA"), unless another law that applies to the

" Funds sels a lesser amount. ¥ 50, Lender mav. at any time, collect and hold Funds in an amount not 1o exceed the
~ lesser amount. Lender may estimate the anwount of Funds due on the basis of current dala and reasonable es-

o timates of expendiiures of future Escrow ltems 07 erwisa in accordance with applicable law.

.- The Funds shall be held in an institulion whose derasits are insured by a federal agency, instramentalty, or
~entity (including Lender, if Lender is such an instilution) or ir, any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems. Lender may not charge Borrower for holding and appiying the Funds, annually

~ analyzing the escrow account, or veritying the Escrow llems uriess Lender pays Borrower inerest on the Finds

o and applicable law permits Lender o make such a charge. However, Lender may require Borrower 1o pay a one-

. time charge for an independent real estate tax reporting service usen hy Lender in connaction with this loan, un-

~less applicable law provides otheiwise. Unless an agreement s inade 5 applicable faw requires interest to be
paid, Lerder shall not be required to pay Borrower any interest of eamn.'tas o1 the Funds. Borrower and Lender :
* may agree in writing, howaver, that interest shali be pald on the Funds. Leider shall give to Borrower, without

: charga, an annual accounting of the Furus, showing credils and dediis to the.-urds and the purpose for which

© ' each debit to the Funds was made. The Funds are pledged as additional securlly for all sums secured by this
- Security instrument.
- it the Furxds held by Lender exceed the amounts permiited to be held by appliceole iaw, Lender shall ac-
. count to Borrower for the excess Funds in accordance with the requirements of applicabic . -4f the amount of
- the Funds held by Lender at any time is not sufficient to pay the Escrow Hlems when due, Lcoder may so notify
. Borrower. in. writing, and, in such case Borrower shall zay to Lender the amiount necescary to make up the
- deficiency. Borrawer shall make up the deficiency in no more than twelve monthly payments, a Len:ier's sola

discretion. -
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to

* " Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquite or sel ihe Property, Lender,

prior o the acquisition or sale of the Propenty, shall apply any Funds held by Lender at the time: of acquisition or
sala as a credit against the sums secured by this Security Instrument.

3. Appilcation of Payments. Uniess applicable law provides otherwise, all payments received by Lender
~ under paragraphs 1 and 2 shall be applied: first, o any prepayment charges due under the Note; second, fo
- amounts payable under paragraph 2; third, 1o interest due; fourth, fo principal due; and last, fo any late charges

. due under the Note.

_ 4, Charges; Liens. Borower shall bay all taxes, assessments, charges, fines and impositions al-
tributable fo the Property which may attain priosity over this Security Instrument, and leasehold paymente or

. - ground rents, if any. Bosrower shall pay these obligations in the marner provided in paragraph 2, or if not paid in
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{that manner, Borrower shall pay them on time directly 10 the person owed payment. Borrower shall promplty fur-
ihish to Lender all notices of amounts to be paid under this paragraph. 1f Borrower makes these payments directly,
“Borrower shall promptly furnish to Lender receipis evidencing the payments.

T Borrower shall promptly discharge any lien which has priority over this Secunty Instrumenl unjess
:ﬁorrower (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable fo
“ Lender; {b) contests in good faith the lien by, or deferids against enforcement of the lien in, legal proceedings

which in the Lender's opinion operate 1o prevent the enforcement of the lien; or () secures from the hokler ot the -

fign an agreement satisfactory 1o Lender subordinating the fien to this Securily Instrument. f Lender determines
that any part of the Property Is subject 10 a lien which may attain priority over this Securily Instrument, Lender may

give Borrower a notice identifying the lien. Borrower shall sa!lsty the lien or take one or more of the actions sel

forth above within 10 days of the giving of notice.
- 5. Hazard or Property Insurance. Borower shall keep the improvements now existing or hereafter
- arected on the Property insured against foss by fire, hazards included within the erm "extended coverage” and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be main-

tained in the ameanis and for the periods that Lender requires. The insurance carrier providing the insurance shall -

" be ¢hosen by Borrovzar subject to Lender's approval which shall not be unreasonably withheld. i Borrower fails to
~ maintain coverage duscibed above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
_ the Property in accord?i i« with paragraph 7.

. All insuranca policies 2ns renewals shall be acceptable 1o Lender and shall include a standard morigage
clause. Lender shall have tha rignt to hokd the policies and renewals. It Lender requires, Borrower shall promptly
give 1o Lender alf receipts of paic. zremiums and renewal notices. In the event of loss, Borrower shail give protnpt

' notice to the insurance carrier and Leac'ar, Lender may make proof of loss it not made promptiy by Borrower.
Unless Lender and Borrower otierwise agree in writing, insurance proceeds shali be applied 1o restotation or

repair of the Property damaged, if the rerugration or repair is economically feasible and Lender's security is not .

lessened. i the restoration or repair is nov-orunomically fteasible or Lender's security would be lessened, the in-
* surance procseds shall be applied 1o the sums szcured by this Security Instrument, whether or not then due, with
. any excess paid to Borrower. It Borrower abandui# sna Property, or does not answer within 30 days a notice from
- Lerder that the insurance carrier has offered to sellle 2-Claim, then Lender may collect the Insurance proceeds.
. Lender may use the proceeds 10 repair or restare the Prapenty or 10 pay sums secured by this Security Instumen,
whather or not then due. The 30-day period will begin whei the notice Is given.
i Unless Lender and Borrower otherwise agree in writing, 27w application of proceeds to principal shaft not ex-
. tend or postpone the due date of the monthly payments relerred to s paragraphs 1 and 2 or change the amount of
' the payments. It under paragraph 21 the Properly is acquired & Lander, Borrower's right to any insurance
. policies and proceeds resulting from damage to the Property prior to the Zcquisition shall pass to Lender to the ox-
~ tent of the sums secured by this Security instrument immediately prior to Whe 2uquisition. :
- 8. Occupancy, Preservation, Maintenance and Protection of \ve Property; Borrower's Loan

" Application; Leassholds. Borrower shall occupy, establish, and use the Proerty as Borrower's principal

* residence within sixty days after the execution of this Security Instrument and sh2i continue lo occupy the
-+ Property as Borrower's principal residence for at least one year after the date of occurancy. uniess Lender other-
. wise agrees in writing, which cansent shall not be unreasonably withheld, or uniess ex.enualing circumatances

- exist which are beyond Borrower’s control. Borrower shall not desiroy, damage or impair ine P:operty, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default it any ¥urfaiture action or

e proceading, whether civil or criminal, is begun that in Lender’s geod faith judgment could result Infritaiture of the

Property or otherwise materially impair the lien created by this Security instrument or Lender's sesurity interest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding
1o be dismissed with a ruling that, in Lendes's good faith determination, preciudes lorteiture of the Borrower's in-
terast in the Froperty or other ma‘arial impairment of the lien created by this Security Instrument or Lender's
security interest. Borrowar shall also be in default if Borrower, during the ioan application process, gave materially
false or inaccurate information or statements to Lender (or falled to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not limited 10, represeniations concerning
Borrower's occupancy of the Property as a principal resiklence. |if this Secunty Instrumen is on a leasehoid,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fes title to the Proparly. the
leasehiold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lendler’s Rights in the Property. it Borrower lails to perform the covenants and
agreements contained inthis Security instrument, or there is a legal proceeding that may significantly affect
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Lender's rights in the Propenty (such as a proceedlng in bankruptey, probate for condemnation of forfefture or 1o

entorce iaws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the

- Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien

-~ which has priorily aver this Secumy insirument, appearing in court, paying reasonable attoreys' fees and entering
. on the Property to make repairs. Although Lender may {ake aclion under this paragraph 7, Lender does not riave

to do £0.
‘ Any amounts d:sbursed by Lender under this paragraph 7 shall become additional debt of Borrower secused

- j-by this A Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall

- bear interest fromn the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
. Lander to Borrower requesting payment,

_ 8. Morigage Insurance.  If Lender required mortgage insurance as a condition of making the loan o

secired by this Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance

" in eftect. ), for any reason, the morigage Insurance coverage required by Lender lapses or ceases 1o be in effect, -
- Borrower shali pay the premiums required o obtain coverage substantially equivalent (o the mortgage insurance .

praviously in eftest, at a cost substantially equivalent to the cost io Borrower of the morigage insurance previously

.- - in effect, from an ufernale mortgage insurer approved by Lander. |f substantially equivalent monigage insurance is .
" -.not available, Borrowcr ohall pay 1o Lender each month a sum equal to 1/ 12th of the yeariy morigage insurance
premium being paid by Puirower when the insurance coverage Iapsed cor ceased to be in effect. Lender will -

" accepl, use and retain these pevments as a loss reserve in liew of morgage insurance. Loss reserve payments

may no longer be required, a: 1w option of Lender, it mortgage insurance coverage (in the amount and for the '
.. period that Lender requires} ptuveder' hy an insurer approved by Lender again becomes available and is obtained.
- Borrower shall pay the premiums reasired to maintain mortgage insurance in effect, or 1o provide a loss reserve,
" until the requirement for mortgage insurarce ends in accordance with any written agreement between Borrower .

" and Lender or applicable faw.
9. Inspection. Lender or iis agent N3y make reasonable entries upon and inspecticns of ihe Property.

- Lender shall give Borrowser notice at the time ot o7 priof to an inspection specifying reasonable cause for the

. inspection, :
10. Condemnation. The proceeds of any award or claim for damages, direct or consequertial, in con-

- ‘n‘aciion with any condemnation or olher taking of any pan of the Property, or for conveyance in lieu of =
© condemnation, are hereby assigned and shall be paid 1o Lerdar, :

In the event of a total taking of the Property, the procesds shall be applied to the sums secured by 1his

o Saecurity Instrument, whether or not then due, wilh any excess paic' ic Borrower. in the event ot a partial taking of .
* =~ the Property in which the fair marke! value of the Property immediatcy befoce the taking is equal fo or greaier than
- “1he amount of the sums secured by this Security Instrument immediateiv belere the 1aking, uriess Borrower and

- Lender otherwice agree In wriling, the sums secured by this Security Instrureni shall be reduced by the amount of
‘the proceeds multiplied by the foliowing fraction: (a) the total amount of the surrs sscured immediately betore the
taking, divided by (b) the fair market value of the Property immediately before th=iaxing. Any balance shall be
pakd to Borrower. In the event of a partial taking of the Praperty in which ihe fair meri:el value of the Propenty im-

' mediately before the faking is less than the amount of the sums secured immediately beicre the taking, unless

* Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides. tas proceeds shall be
" appliad to the sums secured by this Security Instrument whether or not the sums are then due.

i the Praperty is abandoned by Borrower, or it, after notice by Lender to Borrower that the c.or. demnor offers o

" to make an award or settle a claim for damages, Borrower falls 1o respond to Lender within 30 day; dler the date
the notice is given, Lender is authorized to collect and apply the praceeds, al its option, either to restoration or
repair of the Property or lo the sums secured by this Security Instrument, whether or not then due.

.. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ex-
~ tend or postpone the due da‘!a oi the monthly payments reterred to in paragraphs 1 and 2 or change the amount of

- such payments.
- 11, Borrower Not Released; Forbesrance 8y Lender Not a Walver. Exiension of the time for pay- -

_ inent ar modification of amantization of the sums secured by this Security Instrument granted by Lender to any

© suceessor in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's
SuCCessors in inferest. Lender shall not be required to commence proceedings against any successof in inferest
- or reluse to extend time for payment or otherwise modity amortization of the sums secured by this Security

" Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any for-

- bearance by Lender in exerc:sing any right or remedy shall not be a waiver of or preclude the exercise of any right

. o - Form 3014 9/90
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12. Successors and Assigns Bound; Joint and Several Liability; Co-slgners The covehants and

4} agresments of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,

%
“’1

3

subject to the provisions of paragraph 17. Borrower's covenants and agreements shall ba joimt and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note; (a) is co-signing this Secunity
instrument only to mortgage, grant and convey thal Borrower’s interest in the Property undar the terms of this

. Security Instrument; (&) Is not personally obligated to pay the sums secured by this Security Instrument; and {c}

agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or make any accommodations

' with regard 10 the tarms of this Secuslty Instrument or the Note without that Borrower's consent.

13. Loan Charges, I the loan secured by this Securnily Insirument is subject to a law which sels maxi-
mum ioan charges, and that law is finally interpreted so ihat the isterest or ather loan charges collected or to be
collected in connection with the loan excesed the permitted limits, then: {(a) any such foan charge shall be reduced
by the amouni necessary 10 reduce the charge to the permitted limit; and (bj any sums already collected from
Borrower which eyeeded permitted iimits will be refunded to Borrower. Lender may choose to make this refund

. by redusing the piinsipal owed under the Note or by making a direct payment 1o Borrower. if a refund reduces

principal, the reductior will be treated as a pattial prepayment without any prepaymert charge under the Note. -

14. Notices. Ay 2otice 1o Borrower provided for in this Security Instrument shall be given by delivering it
or by malling # by first Clacsmail unless applicable law requires use of another method. The notice shali be direc-
ted 1o the Property Address or.anw other address Borrower desighates by notice to Lender. Any notice to Lender
shall be given by first class ml ‘0 Lender's address stated herein or any other address Lender designates by
notice to Borrower.  Any hotice provided for in this Security instrument shall be deemed to have been given fo
Borrower or Lender when given as pravidsd in this paragraph.

15. Governing Law; Severabllity. - This Security Instrument shali be gaverned by federal law and the law
of the jurisdiction in which the Property i located. In the event that any provision or clause of this Securlly -
Instrument of the Note contiicts with applicable kaw, such conflict shall not affect other provisions of this Security
instrument or tha Note which can be given effect v.it:cout the conliicting provision. To this end the provisians of
this Security Instrument and the Note are declared 1o be severable. :

16. Borrower's Copy. Borrower shall be given one conformad copy of the Note and oi this Secumy ‘
Instrument,

17. Transfer of the Property or a Beneficial interes: 'a Barrower. |f all or any part of the Properly or
any intarest in it is sold or transterred (or if a beneficial intetest W Sorrower is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lender inay, at its oplion, require immediate payment
in full of all sums secured by this Security instrument, Howaver, thic-4ption shail not ba exercised by Lender if ex-
ercise is prohibited by federal iaw as of the date of this Security Instrumen’.

if Lender exercises this oplion, Lender shall give Borrower nolice of acze!zration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mallea wi'dn which Borrower must pay all
sums secured by this Security Instrument. 1f Borrower fails to pay these sums pric: 15 the expiration of this period,
Lender may Invoke any remedies permiited by this Security Instrument without furnar notice or demand on
Borrower.

18, Borrower’s Right to Reinstate. 11 Borrower meets cettain condiions, Borrow ar g1 have tha right to
have enforcement of this Sacurity Instrument discontinued at any time prior to the eartler of: (7, % days {or such
other period as applicable law may specify lor reinstalement) before sale of the Property pursua:it o any power of
saie contained in this Security Instrun.ent; or (b) entry of a fudgment enforcing this Security Insirtnt. Those
conditions are that Borrower; {a) pays Lender all sums which then would be due under this Securiy Instrument
and the Note as if no acceleration had accurred; (b) cures any default of any other covenanis or agreements; (C)
pays all expenses incurred in enfarcing this Security fnstrument, including, bt not imited to, reasonable altomeys'
fees; and (d) takes such action as Lender tnay reasonably require to assure that the tiert of this Security instrument,
Lender’s rights in the Propenty and Botrower's obligation io pay the sums securad by this Security instrument shall
continue unchanged. Upon reinstatement by Somower, this Security Instrument and the cbligations secured
hereby shall remain fully etlective as it no acceieration had occurred. However, this right to reinstate shail not
apply in the case of acceleration under paragraph 17,

. 18. Sale of Nole; Change of Loan Seyvicer. The Note or a partial interest in the Note (togelher with this
Security Instrument) may be sold one or more times without prior notice to Borrowsr. A sale may result in a
change in the entity (known as the "Loan Servicer"} that collects monthly payments due under the Note arxt this
Security Instrument. There also may be one or more changes of the Laan Servicer unrelated 1o a sale of the Note.

| . | S Form 3014 9/90
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K tha_re is a change of the Loan Servicer, Borrower will be given written notice of ihe change in accomahce w‘ﬁ‘rf :
- paragraph 14 above and applicable faw. The notice will state the name and adcress of the new Loan Servicerand

. the address to which payments shouid be made. The notice wil! also contain any other information required by - .

- applicable law.
- 20. Hazsrdous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage,

' or release of any Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone eise 0 do, L

‘anything affecting the Properly that is in violation of any Environmental Law. The preceding two sentences shal
.~ ngt apply to the presence, use, or storage on the Property of smail quantities of Hazardous Substances that are
. generally recognized to be appropriate ta normal residential uses and to maintenance of the Property.

- Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other ac-

-tien by any governmental or requlatory agency of private party involving the Property and any Hazardous
* . Substance or Environmenta! Law of which Borrower has actual knowledge. tf Borrower learns, or is notified by any

-~ gevernmental of reguiatory authority, that any removal or othsr remediation of any Hazardous Subsiance sitecting -
. the Property ‘< n3cessaty, Borrower shall promplly take all necessary remedial actions in accordance with -

Environmental L.ave. ‘
.. As used in thes paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous

. subsfances by Envirznriental Law and the following substances: gasoline, kerosene, other flammable or toxic

" petroleum praducts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or fommal
detiyde and radioactive mater'a’s. As used in this paragraph 20, "Environmental Law” means federal faws and laws

S o the jurisdiction where the Preerly is Jocaled that relate to health, safety or environmental protection.

- NON-UNIFORM COVENANTS. iorrawer and Lender further covenant and agree as follows: -
--21. Acceleration; Remedies. Lender shali give notice ‘o Borrower prior to acceleration follow-

o !ﬁg Borrower's breach of any covenint >t agreement in this Security Instrument {but not prior to ac-

" celeration under paragraph 17 unless appiicable law provides otherwise). The notice shall specity: (8)
the default; (b) the action required to cure te default; (c) a date, not iess than 30 days from the date

- the notice ls given to Borrower, by which irs defautt must be cured; and (d) that fallure to cure the

default on or belors the date specified In the notiCe may result In acceleration of ths sums secured by
this Security instrument, foreciosure by Judicial groceeding and saie of the Property. The notice shali
further Inform Borrower of the right to reinstato ‘afie* acceleration and the right to esser in the

" toreclosure proceeding the non-existence of a defauk ~¢ any other defense of Borrower to accelera-

tlon and foreclosure. I the default Is not cured on or berore (he date specified in the notice, Lender at

" its option may require immediate payment in full of all eu:rz socured by this Security Instrument

 withoul further demand and may foreclose this Securlty Instruzient by judiclal proceeding. Lender
~ shall be entitled 1o coflect ali expenses Incurred in pursuing the vemedies provided in this paragraph .

o © 21, Including, but not imited to, reasonsble attorneys’ foes and costs vt title evidence.

. - .22 Releass. Upon payment of all sums secured by this Securily kisi-ument, Lander shall release this
" Security instrument without charge to Borrower. Borrower shall pay. any recordatian costs. :
‘ 23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

. 24. Riders 1o this Security instrument.  if one or more riders are executed by Borrower and recor- '

. de& fogether with this Security Instrument, the covenants and agreements of each such nderoball be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrurieit as if the rider(s)
ware a part of this Security instrumant. [Check applicable box(es)]

. E] Adjustable Rate Rider D Condominium Rider D 1-4 Family Pider
o [} Graduated Payment Rider (] Pianned Unit Development Rider ] Biweekly Payment Rider
C [:] Balioon Rider - : , D Rale improvement Rider ] Second Home Rider

o Dovensseecityy ;

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cantained in this Security

. Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: ‘ |
| W M Torice sZo Seal)
KENNETH SLOAT OR JO. S OATAS TRU er
R Q’ﬂof}/ A}/ﬂa’z@&a‘,
Form 3014 9/90 O “Borrower
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i
{Seal} -
-Borrower
{Seal)
-Borrowear

{Space Below This Line For Acknowledgment)
STATE OF ILLiNOIS,COOK County ss:

1, THE UNDERSIGNED
a Notary Public in and for sald county and state, do hereby centily that

KENNETH SLOAT AND JOAW N. SLOAT, AS TRUSTEES UNDER JOAN N. SLOAT LOVING TRUST ‘
personally known 10 me io be 5 same person(s) whose name(s) is/are subscribed to the foregoing instrument, appeared

bafare me this day in person, ang asxnawledged that he'shed nsd and dalivered the said instrumant as  hig/ her
tree and voluntary act, for the uses and pu/rg_gs 3 forih.

Given undsr my hand and offici

vk B
o . mm - /
My Commission expires:

£IV0LZ96

This instrument was prepared by and returned lo.‘/
HARRIS BANK WESTCHESTER

10500 WEST CERMAK ROAD

‘ WESTCHESTER, L 60154

Form 3014 9/90
{page 7 of 7 pages}
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FIXED/ADJUSTABLE RATE RIDER
(10 Year Treasuty Index~Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 4th day of April, 1986 ‘
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sacumy Deed [lhe
“Security Instrument*} of the same date given by the undersigned {the "Borrower") to secura Borrower's Fixed/Adjustable
Rate Nota {the "Note") to
HARRIS BANK WESTCHESTER
{the "Lender*} of the same date and covering tha Droparty described in the Securily instrument and located at:

8035 S. WOLF ROAD :
LAGRANGE, ILLINOIS 60525

|Property Addrass)

THE NI TE PROVIDES FOR ONE CHANGE IN THE BOHBOWER'S INTEREST RATE.
THE NCTIP. _LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AN THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS.  In addition to the covenants and agraemenié made in the Security instrument, ‘l
Borrower and Lender further covenait and agree as follows: : : _

A ADJUSTABLE RATE AND MONTH..Y PAYMEHT CHANGES _

The Note provides for an initial lixed interest vate of 6.750 %. The Note provides ftor a chanfe in the Inf-
tial fixed rate, as follows: '
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

* {A) Change Datos

The initial fixed interas! rale 1 will pay will change on thy firs: dny of May,

which is called the "Change Date.”
(B) The Index

At the Change Date, my interest rate will be based on an intay. The "Index" is the weekly avetage yield on Umtod
States Troasury securities adjusted to a constant maturity of 10 years, as r@de available by the Federal Reserve Board. The
most recent Index figure available as ol the date 45 days before the Chann< Uate is called the "Current Index.”

¥ the Index is no longer avallable, the Note Holder will choose a naw Ihdex ihat is based upon comparable
information. Tha Note Hoider wilt give me nolice of this choice.

{Cj Calculation of Change _

Before the Change Date, the Note Holder will calculate my new interest rate by add’.'5-T:vo and One Hall -
percentage point(s) (  2.500 %} 1o the Current index. The Note Holder wiil then nom o the result of this addition to
the nearest one-sighth ol one percentage point (0.125%). Subject to tho timit stated In Secion D) below. this rounded
amaount wil be my new interast rate unth the Maturity Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient *o rapay the unpaid
principal that } am expecied to owe at the Change Date in full on the Maturity Date at my new Interest i@ in substantially
equal payments. The resut of this calculation will be the new amount of my monthly payment.

{D) Limiis on intereat Aaie Change

The interest rate | am required to pay at the Change Date will not be greater than 12.750 %,
which is called the "Maximum Rate".

(E) Eflective Date of Change

My new interest rate will become effective on the Change Date. | will pay the ﬂmnunt of my new momh!y paymam
beginning on the first manthly paymen date alter the Change Date.

{F) Notice of Change
The Note Holder will defiver or mail to me a notlca of any change in my interest rate and the amount of my menlhly payment
before the effective date of any change. The notice will include informatlon required by law to be given me and also the title
and telephone number of a person who will answaer any question | may have regarding the nolice.

MULTISTATE FIXEIVADJUSTABLE RATE RIDER-10 YEAR TREASURY -Single Family - Fannie Mas Unilorm Tatrument
GFS Form 3176 Form 3176 11/88  (page o! 2 pages)




LT BY SIGNING BELOW, Borrower accepis and agress to the terms and cavenants contained in this Fixed/Adjustable
Rate Rider. ' —
LR _@MJL 740422 sua)
J S ! o T, AS BUT NCT PERSONALLY, .., 0.ur

Sedere X it o Fee T s

pﬁm SLOAT, ASTRUS‘IEE BUT NOT PERSONALLY.;,,,o../

- (Seal)

~Borrower

(Seal) -

-dorrower -

% |

v
2,
%
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