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..}4"1RTGAGE

| YHIS MORTGAGE IS DATED MARCH 23, 1996, be‘wein Eleen Cohen, not pemnauy but as Trustes on

| behalf of The Elleen Cohen Declaretion of Trust under 2w provisians of & Trust Agreement dated August 21,

| 1987, whose addreas is 9055 Karlov, Skokle, I 80078 {raferred 1o below as "Grenior™); and COLE TAYLOR
BANK, whose address is 350 E. Dundee Road, Wheeling, I ‘60000 (raferred to below a8 "Lender™),

GRANT OF MORTGAGE. For valuable consideration, Grantor mr':gugu, wnrrania, snd convays o l.ender ae! -

| of Geantor’s right, title, and interest in and to the foilowing deacribed rea’ oroperty, together with all exisiing or
improvements and Tixtuice; all easements, rights of way, and
np stock in uilities with ditch or

subsequently erscted or affixed buildings,
appurtenances; ali water, water rights, watercourses and ditch sights (inraut
and profits relating to the real property, including without Hmitation .
sm of lmmh (the "Aesl -

irmigation rights); and all other rights, royalties,
ali minerals, oil, gas, gemhermal and similar matters, locmd in Cook coun!v

¢
|

|

|

|

i propery") |

J  PARCEL %:

f LOTS 90, 91 AND 92 IN HARRY A. ROTH AND CO’S HEVDHSHIRE H’J’&AHDS HElNG A
| |

~ SUBDIVISION OF LOT 2 IN JOHN TURNER'S HEIRS SUBDIVISION OF THE SQUTE 1,4 OF THE WESY
1/2 OF THE SOUTH WEST 1/4 OF SECTION 14 AND THE EAST 1/2 OF THE SOUTY( EAST. 14 OF
SECTION 15, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THiRD PFIIIICSPAL, IN COOK COUNT\'

hi
'.m

- JLLINOIS.
PARCEL 2: |
THE SOUTH 28 FEET OF VACATED DAVIS STREET LYING NOR’IH OF AND ADJOINING LnT 80 m |

: PARCEL 1, ALL IN COOK COUNTY, RLINOIS.
The Reai Pmpeﬂyo:ﬂaaddreuhcommﬂykmwnnmxm Skokle IL m ThaRea!Propeny

" tax identification number is 10~15-414-020 and 10-15-414-021. . .
Grantor presently assigns to Lender all of Grantar's right, thie, and interest in and to all lsases of me Propenty and
all Flents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security imerm in

the Personal Property and Rents,
DEFINI‘I‘!ONS The following words ahall have the follcmng meaninga wher used in this Mortgage. Tarma not

OALE
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atharwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial

Ier amounts shalt mean amounts in lawful money of the United States of America.

R ' Credfl Agreemenl. The words "Credit Agreement”™ mean the révolving iine of credit agreemem'&med March

o .23, 1996, ‘between Lender and Grantor with a credit limit of $100,000.00, together with ail ren

B  extensions of, modifications of, refinancings of, consclidations of, and substitutions for the Credit Agreement,

o : ‘a1 & rete squal to the indsi"fa\r balances of $50,000.00 and above, subject however to the following maximum
~ rate. Under no circumstances shall the interest rate be more than the lesser of 78.000% Per annum or the

L . mmum re.a ltowed by applicable law.

o ‘Grandor. The weic "Grantor” means Elieen Cohen, Trustee under that certaln Trus Agreement dated August
21, 1987 and knowii as The Elleen Cohen Declaration of Trust. The Grantor is the mortgagor under this -

. Mortgage, -

) ‘ Guaeantor. The word “Cusrantor means and includes without limitation each and all of the guarantors, =

© sureties, and.accommodaticn parties in connection with the indebtedness.

Improvements. The word “improvements™ means and includes without liﬁmaﬂon all exicting and future =~
improvemants, bulidings, slructures, niobile homes affixed on the Rea) Property, faciiities, addhions,

" replacements and other construction ori *ie Real Property,

L Indebledness. - The word "Indebledness™ raeurs ali principal and interest payabie under the Credit Agreement .~

b . and any amounts expended or advanced by L ander tg discharge obiigations of Grantor or expenses incurred
by Lender 1o enforce obiigations of Grantor undqr this Morigage, together with interest on such amounts as -

L Provided in this Mortgage. Specifically, without lim'iation, this Morigage secures & revotving fine

of credit

_ - ; Agnmnt. but also uny future amounts which Lendsr may advence to Gremlor under the Credit .
L. Agresment within twenty (20} years from the date of this ¥2:igsge to the same exient as if such future
. sdvance were made ag of the date of the execution of this Mcrigage. The revolving ine of credit

- mongagee under this Morigags. ;

-

S~ personal ‘property now or hersafter owned by Grantor, and now or hereafter attached or affixed to
1Y Property,; logether with all accessions, parts, and additions 1o, all replacements of, and aif substitutions for, any
a0 such property: and together with all proceeds (including without iimitation aj} insurance proceeds ang

- | 8 fefunds of premiums) from any sale or other disposition of the Property,
- Property. The word "Property” means collectively the Real Property and the Fersonal Propenty.

L "Grant of Mortgage” section,

"oum.ummmmanmwermf»mg &8 Grario: complies with all the terms of the

-  i '- Cudl #nd Releled Documents. At no ime shall the Miacipal smount of Indebiedness
- m me-ﬂoriam, not including sums advanced 1o prolect the vecarity of the Morigage, exceed

* Lender, The word "l’.éhdet" meana COLE TAYLOR BANK, its successors and issi Ji8. The Lender is the

. Morigage. The word *Mortgage” means this Mortgage between Grantor and Lender, zad includes without
Ly “i fimitation al} assighments and security interest provisions relating to the Personal Proper.y ar. i Rents. <

S fhl’cmnd Property. The words “Personal Property" mean alt equipment, fixtures, and other articles of

the Real

- Real Property. The words "Real Property* mean the propeny, interests and rights described above in the

. Rolaled Documents. The words “Refatod Bocuments™ mean and include without limitation al promissory
nhotes, crecit agreements, foan agreements, environmental agreements, guaranties, eecurity agreements,

-+ oTigages, deeds of trust, and ail other instruments, agreements and documents, whether now or
- existing, executed in.connection with the Indeintedness, '

hereafter

o ~Rents. The word "Rents” means all present and hature rents, revenues, income, isaues, fCyalties, proiits, and
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other benefits derived from the Property

IS MDRTGAGE, INCLUDING THE ASSIGNMENT OF HEHTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
P’ERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
QUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
D ASSESSMENTS LEVIED ON THE REAL PROFERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
CURED MEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: :
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shal) pay to Lender all :
lg\do;nttgiaa&cgéggg%y this Mortgage as they become due, and shall strictly perorm ali of Grantor's obligations
DSSESSION A'.u MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and use of
Qhe Property shall S5 governed by the following provisions:
Possesslon and Ude. Untli in default, Grantor may remain In possasslon and controi of and operate and
manage the Propegv and collect the Rents from the Property.
1o Maintsin. ‘Giaeor shall maintain the Propety in tanamable condmon and prompcty pen‘orm alt repairs, -
| replacements, and mantur.ance necessary 1o preserve its value, N
i Hazardous Substances. ‘iha terma "hazardous waste,” 'hazardoua subatance." “dlsposal " "relaase B
“Freatened release” as taad In this Morigage, shall have the same meanings as fn tha L
Actof 1930 asmeu\ded 42 uscgc,

Comprehensive Environmental Meaponse, Compensation and Liabi

Sech%’n 9601, et seq. CCERCLA", e Superfund Amend eauéxu Act of 1886, Pub. L. No.
99-499 ("SARA”), the Hazardous Mmr 2l Trgeréﬁpmmlon Act 43 u sC on 1301 et 86q., the Resource
Conservation and R ecovery Act, 42 J.S.C. Section €901, et applicable’state o Federal faws,
rules, or regulations adopted pursuant u‘.) a of the foregolng e terms hazardoua waste” and "hazardous
substance” shall also lnclude, without {imitz *n. ?eiruleum and petroleum by-products or any fraction thereof

and asbestos. Grantor repfesenta and war ‘ar.#'t0 Lender that: (8) During the period of d‘rantor 8 %rnerah upr o
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j ow¥ of, or reason to bel'eve m'é?’mm has been, except as previously dlsegoaad 0
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aﬂl:’e an'
(o) Grantor has no kn
_ and acknowledged in writing any uwe, peneratlon. manufacture, tmga eatmant
reiease, or threatan r elease of any h ous waste 2 substance on, under, about Prope Il?'g
. any prior owners or occupants of the P 0953' or (i m ygrtual or threatened litiqatton or clalma of any
by any person relating to such matters; 1 -:ravioum disclosad to and acknowledged by - -
Lender in writing, (i) neither Grantor nor any tenam. co acted, Agent or other authurized user of the Proneny -
shall-use, generate, manufacture, store, treal, dispose of, or r2icase any hazardous waste o substance .
under, about or from the Property and (ii) any such ¢.an be conducted in compliance with all :
w!thomlim on those laws,

appcicable fedaral siaie, andi local laws, reguiations and ordinancas, ircludin
above. Grantor authcrizes s.md;‘r agents to enter upan the

‘ regulaﬂona. and ordinances descrived above. C. :
Property to make such inspections and lests, at Grantor's mt dsem ap oprlata to -
determine compliance of the Property with this section of the: . B in -
and shall not he cmstru to creaie any ga&lkag!ity

Lender shall be for Lender’s mP rposes only
on the par of Lender to Grantor or ta any ather person. - The eptesantatlonumwarr es ,
are based on Grantor's dus diigence in investigating the Property for hazardo:s waste and hazardous _
substances. Grantor hereby (a) releases and walves any future Claims againt¢ Londer for indemnity or
contribution: in the event Grantor becomas iiabte for claanup or other costs under-20; Nch lawe, - - 4
el claims lm rabilities geg*

rees 10 indemnify and hold harmiess Lend
anam es, and expgynses whieh Longer may dlrectly u lndirec¥ly sustain o wﬂef resut rg' % Tom a

saction of the Mortgage or 88 a con&e?uence Penera! ’
release or threa!enad re ease occurrlng pri 0 rarn;% & uwnaroh mafea ln the Proper.v g‘ et'i;.'%fn %ra ggt -

the same was or should of this
including the obliﬂ\a:ion to indemnlty. shali aurvlve e yment m ma Indebtednm and the satisfaction -
reconveyance of the lien of this Mortgage and shall not ba aﬂected by Lender's acquismon of any intereat Q
_ the Property, whether by foreciosure or otherwise. - =
- Nuisance, Waate. Grantor shall nat causa, conduct or pemﬂt any nulsance nor commit p&rmit o uuﬂer 1y,
any of th Withmn I|miting the generaluy

atrippin of or waste on or to the Property
oing Grantor will not remove, of Eram 10 any other pa m{ ght to rem%}'et narals :

(ncluding oll and gas), soll, graval or rock progucts without the prlor wrnten consent _ ‘
from tha Real Property

-
5 Removal of improvements. Grantor shall not demolish or remove Improvements
o ‘As’a eundmon to the r%al of any improvements, Lender ma

't without the prior written consant of Lendex.
require Grantor 1o make arrangements satinfactory Lender to repiace such |mpmvemems W
‘ at al

~{  Improvements of at least equal value. N

S Lender’s Right io Enter. Lendaranditsagemandr esentativesma%emrupontheHeaIPr o

ol reasonable {imes to attend to Lender's interests and to inspect the for purposes of Grantor's -

- compliance with the terms and conditions of this Morigage. S

. Compilance with Governmentsl Requirements. Grantor shall ompﬂ comply with all laws, ordinances. and. -
regulasions, now of hereaner in ef?o'&g of an qovemmental authoﬁuen agplical;iuey to the use of occupancy m the

e L Iy

et e g,
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Property including withoust limitadion, the Americans With Disabiliies Act. Grantor may contest in good faith L
B any auch law. nance, or regulation angd withhold compliance durin o? any proceedinu. includin vprigte -
r as Grantor has notified Lender in wrrtin& prior to doing so and sc long as, in erseole
nlon Lendar 8 intarests in the Property are not | Lender may reauire Grantor to poet adequate ©
saeumy or a surety bond, reasonably satisfactory to Lender, !o prorect Lender's interest.

1o Prolecl. Grantor agrees neither to abandon nor leave unattended the P Grantor shall do ai
w acts, in-addition to tliag;e acts set forth above in this section, which from tm%mer and use of the -

foperty are reasonably necessary to protect and preserve the Property.

L DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare Immedtately due and payab%e il
A sums secursd by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
.. pantof the Raal Property, or any intereat in the Real Property. A "sale or transfer® means the conveyence of Real -
. Propefty or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
- Involuntary, whether by outright sale, deed, instaliment sale contract, iand contract, contract for deed, leaaehold
interest. with a t5:m greater than three (3) years, lease~option cortract, or by sale, assignment, or transfer of any
" beneficlal interest I W to any land trust holding title to the Real Property, or by any other method of conveyance
- of Real Property intare2t. If any Grantor is a carporation, partnership or fimited Hability company, transfer also
includes any change I ovnegship of more than twenty-five percent (25%) of the voting stock, parinership inferests
- or Yimhed ligblity company x#2cests, as the case may be, of Grantor. However, this option shall not be exercisad )
. Dy Lendar if such axerciea is p.ohibited by federal law or by Hiinois law.
- '{’m AND I.IEHS 111e fot:..mng orovisions relating 10 the taxes and liens on the Property are a part of this

AR Plymunl. Grantor shall pay wher due ‘and in all events prior to delinquency) all taxes, payroli taxes specra! .
"7 taxes, assessments, waler charges £nd uewer service charges ievied against or on account of the I’ropeny,
o and shall pay when due all claime 1or. vark done on or for services rendered or material furnished to the -

Property. Grentos shell maimain the Praranty free of all liens having priority over or equal to the interest of

- bender under tms Mortgage, except for tha lioe of taxes and agsessments not due, except as utherwise
- provide in the following paragraph.

o '.m! To Contest. Grantor may wnhhold ?aymen* or my fax, azsessment or claim in connection with a good
o cfhpute mrer the obligation to pay. as endar's interest in the Property is not [A ized, Ifallen
g led as a result of nonpa rantor shall within fifteen (15) days after ien ariges or, if & g

VLR .lrorr I8 ﬁled thin I‘H'leen (18) days aﬂer Grantor has nelce of the filing, secure the discharge of the lien, or If - .
L b deposit with Lender cash or a- euiicient corporate surety bond of other aecurny | |
ory to Lender in an amount sufficient to discharge the iien plus any[ costs and attorneys’ fees of other . .
that could accrue as a result of a foreciosure or suie under the lien. [n any cuntest Grarm ghatt -~ ..
itsel! and Lender and shall satisty any adversa judgiient hefore enforcement against the e Property, -
rantorlshaﬂ name Lendar as an additional obiigee under aty wurety bond fumis ed in me comaat -

« o "‘, - Evidence of P mt Grantor shall upen demand furnish to Lender satefactory evidence of payment of the o
- tﬁxu or and shall authorize the appropriate vemmental aofigial to detiver to Lender a1 any time
- A written statement of the taxes and assessments against the Property T

~ Notice of Construction. Grantor shall notify Lender at 1east fifteen f15) days Qefore work Is onmenced_
Yo any undces sre turnfshed or an r( materials are supolled to the Property, if any mer.m c's fien ma:eria}men [ JE
A gn ed on account of the work, services, or materials. G:antor will upon request:

' L o Lende'rnm gjl‘rsh to Lander advance assurances saxisfactory to Lender that Grantor c20 mod wm pay the com :

i \ Fﬂﬁ?ﬂm‘ DA!MGE INSUHAHGE ., The tollawrng provisions relating to Insuring the Propeity =<e & part of this

m« of In:urlneo Grantor shall procure and main:ain policles of fire insurance with standard
'ﬁe endorsements on a replacement basis for the full insurable vall.e covering all
on tha Real Property in an ameunt sufficient to avold application of any t.oinsurance Clause, and
mongagesa ciause in favor of Lender, Grantor shall also procure and maintain comprehefisive
lf lIdJHIty ingurance in such coverage amounts as Lender may request with Lender being named as -
. insyreds In such iability insurance policies. Addhionally, Grantor shall maintain such othar '
¥ . insurance, including but not fimited 10 hazard, business interruption and boiler insurance as Lender may
% require. 'Pnl icies shall be written by such insurance companies and in such fc.m as may be r j
. 0 Lender. Grantor shall deliver to Lender certificates of covarage from each insurer containi Lo
that coverage will not be cancelled or diminiched without a minimum of ten (10) days’ prior written
AU to Lender and not comalning any disclaimer of the insurer’s liabllity for fallure to give such notice. Ear:h R
" insurance poulicy also shall include an endorsement providing that coverage in favor of Lender will not be ~ =
2 tm&raﬂ in any way by any act, emission or defauit of GrantGi or any other person. Should the lﬁal Property @ .
time become Iocated in an area designated by the Director of the Federa! Emergency Lo
- cy as e apeclaf flcod hazard area. Grantor a?rees to obtain and maintain Federa! Fiood Insurance, tc the -
' such insurance ie required by becomes available, for the term of the Joan and for the .
- Tk un pa!d principal balance of the’ loan, or the maximum limit of coverage that is available, whichaver is less.

chlﬁonclmm Grantorshal! promptly notify Lender ofany Iossordamageto the Property. Lendor '
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Lender’s security Is impaired, Lender may, at
indebtedness, payment of any llen affecting the Property of the rest
Lender elects to apply the proceads to restoration and repair, Grantor shall repair or repiace the o
destr oyed Improvements in a manner satisfactory to Lender. Lendor shali, upon satisfaciory proof of such

penditure, pay of reimburse Grantar from the proceeds for the reasonabie cost of repair or restoration If -

' Grantor is not in defaun hereunder. Any procesds which have not been disbursed within 180 days after their
receipt and which Lender has not comm to the repair or restoration of the Property shall be'used first to
pay any amount owgag 10 Lender under this Monoaq!e' then 10 prepay accrued intesest, and the remaipder, it
any, shall be 1o the principal balance of the Indebtedness. §f Lender olds any proceeds afier -
payment in full of the Indebtedness, such proceeds shall ba paid to Grantor, S B .
Unexpired insuranco st Sale. Any une rad insurance shall inun m the benefit of, and pass to, the

rchager of the Property covered by thfspiuonqaoe at an;rtruetaa?s sale or other ule held under the

gruowsions of this Morpage, or at any foreclosure sale of such o
co"errcr?l an prmiaionofth!a ,orif y on', ,
ly al opagi ender on Gramtor's -

may make proof of loss if Grantor falis o do 8o within fifieen (15) days of tne casy
at s election, apply the proceed tatheredu on of the
opery. cg

{
z
|

EKPEND"I’URES PV LENDER. i Grantor I'ails 10
groceeding i8 commanced that would material meroata n the Pr
ehaif may, but sha? riot be required to, take any action thm m y amnunt er
In 80 doing '« bear interest al tne rate provided ior inthe the date ln u ed or
All such ex; ander’a opﬁon will (a8 t;g igawygn%le

: d by Lender 10 tha .,4*4 of repa. tg‘

‘| demand, () be "te balance of the cradit fine and apportiomd lg
N instaliment payments to bucme due during either [} the of any applicable naurance (ii)
& remaining térm of the Credit Zgr.ament, or {c} be treated as a bal!oon paymen twhlch will be due and ah

| the Credit Agreement's maturity. / This Mortgage also will secure paymem of these ge

-} for iIn this gra?h shall be k= addition 1o any other rlghts any remedies 10 which Lender may ent

;1 account of the default. Any such ucton by Lender shail not be construed a8 curing the default 30 as to bar
f iLeader from any remedy that it atherwisz wolld have had,

¥ WARRANTY; DEFENSE OF TITLE. The fordow! ng provisions relating to ownarahip of the Property are a part of this
J

4

Morpage.
Tile. Grantor warrants that: (a) Granior v s good. and marketable title of racord to the Property in fee
simple, ree and clear of ail Nemg %nd ancdrrﬁi;rces other than those set forth in the R Property deocrlgg
‘Policy, titie report, or ur.al title opinion issued in favor of, and accepted by, in
ga il right, Power, and authortty to execute and dellver

or in any titla insurance
conneaction with this Mostgage, and ) Grantor has Iha

this Mortgage to Lender.
Defense of Tile, Subject te the exception in the parar.#ph above, Grantor w&rram and wll! forever defend '
the title to the Pr ka(riitgmmrt the ?ap\gtul ciaima%? oa,lrisons. In the even! any action or proceeding is
commenced that ons Grantor's thle or the interest of Le wier under thb M Gramor shail '
the action at Gran or's expense. Grantor may be the noming! ‘nrty In su . but -
emmed tac:‘garticipa:e in the proceeding and to be representaa '1-Gve proceeding by counse! of Lender's own
cholce, Grantor will deliver, or cause to. be dﬁivered. to Lander w"‘h instrumenu as Lender may request
from time 10 time to permit such participation.
- Compliance With Lawe. Grantor warrants that the Property and Grar roo use of the Pro compuas with
all g‘x‘?’sﬂng applicable laws, ordinances, and reguiations of governmama‘! _ﬁt .orties, perty _
CONDEMNATION. The following provisions relating to condemnation of the Properiy are 2 part of this Mortgaga
ication of Net Proceeds. If all or any part of the Property is condenwed Ly sminent doma!n proceedings
: my any Pmceedmg or purchase in lieu of condemnation, Lender may at e &iecho require that ail or any
Bo he net haawardbeappliad!omelndebtwnmormarapainrrestor&tlonafm '
rty The n procead of tha award shall mean the award afler payment ui o' reasonable coa!s.
- gxpanses, and attornays’ fees incurred by Lender in connection with the condemnation . .
' ings. !f an roceedin in condemnation is filad, Grantor shall promptl notif Ledes in Wl’ﬂiﬂ[}. and A
By ; be to defohd. the {cﬂon’md Qdizn the award. e

Procsed
r Grantor shaﬂ such a8 may nece
Grantor may grorne nominal 8!?r'i;mau::h proceeding, but
heprocaedingbycwmalofiuownchoice anderamor | deliver or {f.
barequenedbynﬁmﬁmetoumtopamnauch -

oceedin
o g‘ause to t‘r;e dallvered to Lertder such instruments as may
© partictpation. i
AXES FEES AND CHAHGES BY GOVERNME’I:I‘TAL AU'IHORITIES Tha following prov!slons 3

IMPOSITION OF T.
relating to governmental taxes, foes and charges are a part of this Morigage:
ender, Grantor shall executa such documents ne
perfect and continue

Current Taxes, Fees and m Upon request by Len a requested by Lender (o
e haing M
o '“dout“'"u" tation afl &0

!

{

i

J

. !

i sddition to this Mon

N Lender's lien on the Grantor shali reimburse

1 withal axpenaas lncurred ln recordlng. perfecling of oontinu!ng thi
i documentary stamps, and cther charges for recording or ng is M
; iﬁc tax upon this type
i
}

taxes, fees,
which this sac!lon
Taxes. The foliowing shafl constﬂute taxss to which t upon on Qe o
PR R T

Morigage or u
wh icﬁ &? or‘ignauthoﬂzwm requlred to ded! :
mgechar o the holder of the edit--
of tha ndebtednees or oh paymante of principal and

Mongage; (c) a tax on th t¥pe
a apocmc on all or any porti
in arest mada by (pantor .
Subsequent Taxes. It any tax to which thls ssctlnn applies ls enactod wbuaqusm to the dm of this
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. the lnd ness and therea Lender is forced to remit the amount of th
o ban rumcy or to agg similar- -under any faderal or state bankrupicy iaw or iaw for m relief of deblors, (b)

LoanNo 8338200 | (Continued)
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, this evant shali have tha same effect as an Evert of Default (as defined below), and Lender may
any or aii ¢! its availabie remediee for an Event of Default as pr ad below unless Grantor oithe;
Myuhem 9 it becomes delinquent, or ﬁ%contaets the tax asgzmd above in the Taxes s
or mher c&ory '

eacurity safista

section and deposits with Lender cash or a sufticient corporate surety

. _.waunm AGREEMEHT FINANCING STATEMENTS, The following provisions relating to this Mortgage a8 &
RN ucumy agreement are & partof this Mortgage. -
- nt. This lnstrumant shall constitute a secuﬂ%agreement to ihe extent any of the Propm;r .

property, and Lender shali have all of the ngnts ofa aecured pariy under

= the Unlfarm commerd E e as amsnded from time to time,

. Seourlly Inferest. Upon request by Lender, Grantor shall execute financing statements and iake whatever

" other action is raquaﬂed by Lender to perfect and continue Lender's securlty lnterest in the Hams and -

‘ -Pmonai Pr in 10 recording this Mortgage in the real praperty records, Lendler mav, at any

. timé and with-ut nhu zaﬁon from Grantor, file executad coumerparts. copies or reproducuons ofthia -
'-Mm& /a3 ‘inancln sta:emant. Grantor shall reimburse. Lender for all expenses incurred in parfecting.or.

. "curity nterest. Upon default, Grantor shall assemble the P in & manner and
at a placa reaso. ahly convenient 1o Grantor and Lender and make it avauable to Lend in three (3) days
- afler receipt of writp demand from Lender

- m The matng addresses of Gramr (debtor) and Lender (secured pary), from which information

L m cFal the securtv rierest granted by this Mortgage may be oblained (each as required by the Unform

Caods}, are as <anted on the ﬁrst page of this Mongage.

TR Fumn ASSURANCES; AT GANEY-IN-FACT. The following provisions relating to further assurances and
', ,~-~attomey—ln—factareapanmmiswmgaqe
' At any time, and from time to time. upar: reuest of Lender, Grantor will make. axecue -

. Further Assurances
and. de!lvar o wllt cause to be mace, vxecuted or delivered, to Lender or 1o Lender's designee, and when

- reguseted by Lender, cauae to be fi.ad, racorded, refiled, or rerecorded, as the case may be, at such times -

-and in such ofm:u places as Lend s nay deem appropriate, any and all such morgages, deeds of trust;

o ssturity deeds, aacurity eements, fingione etatements, continuation statements, insfruments of furher .
- sssurance, certificates, and other documenia = may, in the eole opinion of Lender, be nec or desirable -
- n order to eNectuate, compiets, perfact, continue, o+ preserve sa) the obligations of Grantor u the Cradit
' he liens and security interests created by this :

W this
my& gs first and prior liens on the Properly, »hether now owned or hereafter acqguired by Grantor,
U pr itedbyinwor for all -

Iuiortmu;'el and the Related Docur'enty, and )

reed to the contrary by i ander in writing, Grantor shail reimburse Lender
and expensas incurred In connection with the mat.ers referred to fn this paragraph.

o Alhmx;ln-rm. if Grantor falls to do any of the thin 8 re‘e7ed to in the preceding paragraphrhjl;ieonda rgg; ':f '

and in the name of Grantor and at Grantor's ‘eypense. For such purposes, G
irrmably nta Lender as Grantor's atiomey- n-fact for ine purpose of making, executing, dativering,

- filing, - , and doing &)l other thinge as may be necessan;, ¢ desirable, in Lenders e opinian, JR

accomplish the matters refétred 1o in the preceding paragraph.

: _i FULL PEﬂFon(a:IEI th'; Grantor pays all the Indebtedness when due.-t @iminates the credu line account, and -

ons im pon Grantor under this Matjage, Lender ehalt execute and

- otherwise garrorm obl o
o ‘t’igtiver to. Grantor a sultable satistaction of this Msn?age and suitable statemiie Jf terminatian of any financing -

ament on file ovidencinq Lendar’s security inlerest in the Rents and the Peruonw ko Property. Grantor will pay‘

able law, any reasonabie termination fes as determlned by tender from time 1o time. , ; R

rantor, whether voluntarily or otherwise, or J guaran’ar or by any third pasty, on

ee or order of any count or adminisirative body having jur:at‘fﬂion over Lender
reason of an semement or comprise of any claim mace by Lender with any

e gﬁmmt (inciudin withnul Elm?lﬂ%m Grantor), e Indebtedness shall be considered unpaig
L mgana and this Mortgage ghall continue to be effective or shall be reinstated, as a:Casa

ba nuwith np nny cancel!atlon of this Morngage or of any note of other instrument of & reement )

the indebtedness and the Property will contmue to secure the amount repald or recovered to

Q-Qmant as if that amount never had been originally receiv Lender, and Grantor shail be bound b ay - .
judgment, dacree, order, sefiiement or compron?lise rglaung to mg)fndebtedness or to this Mortgage. y y o

" DEFAULT.. Each of the following, at the option of Lender, shall constitute an event of default ('Event of Defaui!")

3 under thig M (a) Grantor commits fraud or makes a material misrepresentation 2t any time in connection
e With the crm account This can mclude. for example, a faise statemant about Grantors incoma, assets
o iiabmﬂ aspects of Grantor's financial condition, (b) Grantor does n gfa ;
cs0ih w Iina accnunt (c&‘erantor s action or inaction adversely alfects the cullatera! for the cr accoumt or .
-t This can include, for example. failure to maintain raquired insurance. waste or .
: ucﬁva use of the dwelling, failure to pay taxes, death of all persons llable on the account, transfar of title or

paymeit {49 Gramorstruﬂee in 3

o the pu o |

ttemgof -
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dwatling, creation of a lien on the dwelfin% wfthcut Lender's pefmissmn foreclosure by the holder of )

w :anothor lian, or the use of funds or the dwelling for prohibited putposes.

s '_RIGHTB AND REMEDIES ON DEFAULT. Upon the occurrence of any Event 2f Default and at any time thefeaﬂer. |
Lmdﬂ, at ita option, may exercise any one or more of the following rights and remedies, in addftion to Ay other

Be provided by iaw:
Anu!ﬂlh Mebhdm Lender shail have the right at its option without notice to Grantor to declgre the

i | enﬂre a8 imm sdlately due and payable, including any prepayment penalty which Grantor would be




-

- be effective when actual delrvsred. or 'when deposited with a overnight courler, or, rr : ,.

R A
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7 required 1o pay.

UCC Remedies. With r to all or an of the Personai Propeny Lander ahaﬂ have all tha H|
remadies of a secured under the Un or!:nart Commarcial Code. ghta and

Collect Renis. Lender shall havo the right, without notlca 10 Grantor. ro talre possewon of the Pmpeny and
collect the Rents, lnr:lud!nq . t’d oceeda, aver and Above
Lender's costs. againat the ndebrednesa in furtherance of rh'l'ul'?hr Landar rnaa‘ requlre any tenam or othar
useroltePr%perrytomake mantsafrentorusefeau colrectedby
ender, then Granior irrevocably designates Lender as ramors attemey-in— struments
received in payment thereo? in the name of Grantor nnd to iata the same and collect the proceeds.
¥ments by tenants or other users to Lender in response 10 #r's demand the obllgauona for
hich the payments are made, whether or not any proper grounds for the demand existed er may
exerclse its rights under this subparagraph etther in person, by agem. or through a receiver.

‘- Martgagee in Possession. Lander shall havethar M to be agee in poaaession ortohavea ‘
f recgigerg;.ﬁpuir:ed to take possession of all or any p'grt of the roperty vrlth a power 10 protact and ind %r'aam o

the Pro o tperate the Prope ecedin loreclocura o sale and to collect the Rents from

and apgle;tyhe c?e:rceeds. over arrr'g R tg cost of elvershig, the Ind neas. op?hny
aession or receiver serve without ad.

e:%)o rmem £oelver shall exist whether or not the ont value of. the

mcg&teerdnass by a sibgtantial gmount. Empioyment oy Lender shait not disqualify & person from sendnn au a

%rdlgial Fareclosure. Lenvier may obtaln & judicial decree foreciosing Grantor's interest in al or any part of
@ Properly.
Deficiency Judgment. it parmiavd by icable !aw Lander may obtaln mmem for any daﬁc!ancy

remaining in the Indebledness dus to er after appﬂcaﬂon of all amounts f from the exarcise of the
rights provided in this saction.

Other Remedies. Lender shall have all niher rights and remedies provldad in thls Mortgage or the Cradlt
Agreement or avallable at law or in equity.

Sale of the Pr To the axtent permited U Icable law, Grantor herab walves any and all right 1o

- have the prr:pert.ge mn!rshaﬂed In exargfsing [} .rght?g'nd remedies ":e free 10 sgll any part

. of the Property together or separately, in one saie %« Oy separate sa!as Lender shall be entiﬂed ta bld at any
public sale on all or any portion of the Propenty. -

Notice of Sale. Lender shall give Grantor reasonabie mtlce ot tha time a of an publlc saie of the r
Personal Property or of the time aRer which any privie aale or other int diapoollr

Property is 10 be made, Heaaanable notice shal
the salc or dispasition.

“Waiver; Election of Remadies. A waiver by party nf a b zach of 2 ovislon of this Mortqage shall not

constitute & walver of or prajudica the s { I!ts otherwise 10 damand grict compiiance with that provision -

or an othar peovision,  Election by Lender to pursue any ramedv #lall not pursuit of a#gerother
an election to make expenditures of take action to per'yoi an obligation of Grantor u

mean nﬁm glvan at least ten (10} days before the time o!

law, Lewag;gdrldﬁ 0 the -
operly axceeds

Mortgage aner failure of Grantor to perform shali nat aﬂect Lender's righ 12 daciare a del‘auh and exerctse ks

remedies under this Morgage.

Atlorneys' Fees; Expenses. I Lerrder institutea any sutt or action 1o unfcice any of the terms of thrs
. Mongage, Lender shall be entitled to recover such sum as the court may aulk oge reasonabla as attorneys’
foos at trial and on any appeal, Whether or not any coun action Is Involved, all rer.aon abre axpenses incurred -

by Lender that in Lender's opinion ar time for the' protectior, <t its interest or the -

“enforcamant of its rights shall become a or the ndebl yable on dammr’ 2;< shall bear intereot
from the date of ex; gnd!ture untis r gta?h rate provided for lnpt.ire credlr Agresmon®,

Expenses covered
- by this garagr nclude, without limitation, however sublect to any limite under cade law, Lender's -
orneys’ lee o L e y rﬁﬁ&' laas for

s ang Lender's | ses whether or not thera 18 a lawsuit, inc ascmeys’
bankmptcy proceedln quncludBl?rg! eﬂggg w0 mortﬂy or vacata an autumnlc siay lnju?rcnon)i
. any anticr ted %s lecrl e cost swc g records obtainin r‘
{includ 93 mraciosure repon sal fees, ttle Insurance, to the exi

Fermin

ROTICES TO GRANTOR ANB OTHER PARTIES Any notice undar tiva Monqag lncludlnu wlthout llmitatlon
notice of default and any notice of sale to Grantor. shall ba in writing, mahr be be sent by teielmimllla.

reports

maiied, shall be deemed when aposﬂed in the United Statsa md! ﬁrst class, cmmed or registerad maj

postage prapaid, directed tc the addmma own nedr the b%lnnin g of this Mortgﬁno party ma changte lts

addreaa for natices under this Mortgage by giving formal niotice to the 88, SPRC

Pu pose of the notice is to chan;ﬁ e party's address. All copies of notices of {orecioeura from rhe

ien which has prrarr!y over this Mon, shali be sent 1o Lender's address, as shown near the beginni of thia
ontgage. For notice purposes, Grantor agrees to keep Lender Informed at all times of Grantor’s curcent

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. This Mongage, togerher with any Related Documents, constitutes the entive undersianding and

ment of the parties as 10 the matiers set forth in this Mortqana No altaration of or amendment to this

Y orar'B age sg;il bepeffactwa uniess given in writing and srgned by tha party or purﬁes aought to be charged or
y the alteration or amendment. . |

s& and _.
by applicable law. (Grantor also wl pay any c.osts in addition to all urhar sums provided by ‘-

m .
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. Applicsbie Law, mm-nehnbeendemmmmdermwupwnyummmsmw
i Illmh. mmm!mwvemdbyandeonutmdmmrdmw!munlmafmsubof-

R wﬂn gption headings in this Mort ge are for convenience purposes only and are not to be ‘
: to interpret of d&ﬁne the provisions of this M :

s m There shall be no mer?er of the interest or eslate created by this Mortgage with any other interest or
g in the rmrty at any t heid by or for the beneﬁt of Lender in any canacrty without rha wrrtten

vt mwa If a court of competent jurisdiction finds

S J provision of thie Mortgage to ba invalid or .
. unmforc as to any or circumstance, such finding shail not render that provision invalid or
i as o any 8 of circumstances, If feasible, any such offending nrovision shall be

e doamld to be iﬂed to be thin the limits of enforceabiiity or validity;" however, if the olfending provision
‘cannot be 8o -nodlﬁad. it shail be stricken and afl other provisions of this Mortgage in all other raspac!s shal

- remain vali i
o Sum Subject 10 the limltations stated in this Mot on transfer o} Granror 8 interasr

ol henbfndlng upon and inure to the benefit of tha » thelr successors and (gna it |

B tmnorshi of the #; omes vested in son other than Grantor, Lender. without notice to

: Car::f?vng successors with rete‘rjgrnce to this Morigage and the Indebledness by way of
B : ance or extenatm 2thout releaslng Grantor from the ob!lgations of this Mortgage or llabillty under the
: Tlm s of lhe Emnoe 1" ire I8 of the essence in the performance of this Martgage. :

. . Waiver of Homestead Exematiur.. Grantor hereby releases and waives ail r{ghts and benefits of the
- homestead exemption lawe of the State of itiinos as 10 all Indebtedness secured by this Morigage.

" Waivers and Consenis, Lender sha nal be deamed to have waived an{ rights under this Mortgage (or under
- the Related Oocumenta? unless such waivr I8 In writing and signed b en er. No delay or osmission on the
part of Lender in exercisin ng any or?m 82y coerate as a walver of such right or any other right, A waiver by
gage shal’ nat constitute a walver of or ﬁrejudfce the 8 right otherwise
comp!lanca wrrh that prame.q n Or any other provision. prior waiver by Lender, nor any
coum ‘between Granior, £hal! constitute a waiver of an of ender 8 riﬂl’m or any of' ‘
_ Gmrtur 8 obl ons as to an future transactions. Whenever consent by Lender is required in r
: amir:& such consent by Lender in any instarice shali not constitute continuing tonsent 1o wbsaquant 5
km?n{ces erg such congent is required.

gmon's LIABILITY. This Morr&age ie errecuted by Graranc, not personally but as Trustee as provrded above

exercise of the power and ty conferred upeiand vested n it as such Trustee (and Grantor @
o thereby warrants that it possesses full g:wer and authority to exacsts this #nsrrument} It is expressly understood ~
e A that with lhee oing warranty, nuwithe'anding anything to the contrary contained -’ ..
b Ty S R s il ol o st DOl Sngts
Wi i 5 . B
- Tepret cavenants, undertaki agreements of Grag?or. are nievertheless each and every ona of -

esantations,
 thern made snd intendan not a8 personal warr s, indemnities, represetzivis, covenants, undertaki

:Freumnm by by Grantor or for the purpose or with the intention of binding Grz:i'or personal ly, 'and nalhino in m!s ) -

tha Credrt Agreernem ahatl be construed as creating any liability or the part of Grantor pecscaal

‘10 lhe reament or any nterest tha: may accrue- rhereon, of any ciher_indebtedness under mis -
covenant, und EP of agreement, either exgress 0 imvlied, contained in thiz
, all wr:h llabllity %bein expressly wajved by Lender and VeI ravon now or heraalter o
orsscu cp%ean arsofarasGranrorandnasr..rﬁ..ors songlly are . .
oider dr holders of the it Agreement and the owner or owners of 8%v 'ndebiedness shall B

Iook ‘solely to s roparty and fo other asssts o the Trust for the payment of the Cradii Agreement and
- Indebtedness, by the enforcement of the lien creatod my this Mortgage ln the manner proviaet in the Credit
: Anroarmnt ang herein or by ar:lion to enforce the person liability of any Gu&rantor

usr-: AHD ZOHING. Grantor shall not seel, agree to or make any change in the use ¢f the Pr or its zonin ‘.
cl&wﬂcaﬁon [t m Lendar has agraed to &e ghange in writing. y 9 opery g .

+ H b".‘\ ta; .
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N COMEN ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AS
USTEE AS PROVIDED ABOVE. : . _

g

i as Trustee for The Elleen Cohen Declaration of Trust

! | -
¥_ ”J&&% bo Jueclie
. ; Eileen Cohen, as Trustes for The Elleen Cohen Declaration of Trust

Page § -

| WAIVER OF HOMESTEAD EXEMPTION |
| am signing his Watver of *iomestead Exemption for the purpose of expressly releasing and walving ol

| rights and henefits of the homcalead exemption laws of the Stats of Minois as to ali debls secured by this -
| Morlgage. 1undmhndthatlhavom':abﬂltylormyofuuammaﬁwwvemnhlnmmrlgm. Lo

{
T
|
!
|
{
i

Efeen Cohen

INDIVIDUAL ACKMOWLEDGMENT

J

STATE OF |
Yoo

cook . . ~ oy

COUNTY OF _ _
" On this day before me, the undersigned Nota_rj Pubnc. personally appeared Ei-2n Zohen, to me khown 10 be the
" individual described in and who executed the Mortgage, and acknowledged that ha o she signed the Martgage as
! his or her free and voluntary act and degd, for the uses and purposes therein mentioner. .

Given under my hand W

iat 23rdday of March /36
By __judy hu bé#luQ‘v lﬂﬂl’tx : R&l‘dl‘n.gﬂ wheeling |
: 1 i o | —
~ Notary Public in and for . -

o

| | NOIS
TARY PLBLIC, STATE Of nuy ]
':&pv I(?ommission Expires 0201198
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INDIVIDUAL ACKNOWLEDGMENT |

Lo sWEOF_ )

S On this d&y batore me, the undersigned Notary Public, personauy appeared Eleen Cohen, to me knoum 10 be the e
«  Individual described in and who executed the Waiver of Homestead Exemption, and acknowiedged that he or she -
- signed.tha Walver of Homastead Exemption as his or her free and voluntary act and deed, for the uses and

purpous thereln retioned,

R h | 95
e ammmynmf-w official hea) this, 23rddayof _ fere 18 |
_jia L Residing ol __ wibaciinanas e
. | “OFFICIAL SEAL” §.
ill - JUDY HUBBLE - 3
o NOTARY PUBLIC, STATE GF ILUNOIS &
_2-21-98 ' My Commission Exoires 02/1/58 §
P S . CAAAAAAAAAPANAAAARAAAAAAPAN -

INDIVIDUAL ACKNOWLEDGMENT

STATEOF Il . . : ~) |
.?:1':1{ .. | . ) | . ‘ ’}.
CDUNTVOF . ook = : : ¢

- '-On thh day bufore me. the undemigned Notary Public, personally arraared Elleen Cohen, to me known to be the .
o "aiuned the Waiver of Homee:tead Exe»mpnon as his of her free and voluriary act and deed, for the uses and L

23rd dayof_ mdrCh '.19' 98

Residing at wheeling ~ Il

w;W

NOTARY PUB!JC, S'(ATF OF u.;.:?;pls
My Commission Expires 02)

conmlulon axplretz_ Ll 28
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" Individual described in and who exscuted tha Walver of Homestead Exeimpilon, and acknowledged that he or she .




