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This Mortgage ("Security Instrument") is giyeaon April 3, 1996 . The Morigagor is
~ Christine M. Istad, UNMARRIED ,

© whose address is 2654 West 127th Strcet,Blue Island,IL 60406~ °
P ("Borrower”). This Securicy Instrument is givento  MidFirst Bank

which is organized and existing under the taws of The State of Oklahoma = .
and whoss addressis 3232 W, RENO, Oklahoma-<ity. 0K 73107 ST
' ' ("Lender"}),

Borrower owes Lender the principal umof - Seventy Twe” housand Nine Hundred Thirty Four
Pollars and no/100 ‘ . T © Dollars
(U.S, $72.934.00 3. This debt is evidenced by Borrow(r’s e dated the same date as this
Security Instrument {"Note"}, which provides for momhly payments, wiih tue full debt, if niot paid earlier, due
and payable on ~ May 1, 2026 . This Security Instruinect secures fo Lender: (3) the -
repayment of the debt evidenced by the Note, with imterest, and atl renewals, cxtexsions and modifications; -

{b) the paymeni of all cther sums, with interest, advanced under paragraph 6 ta p otent the security of this
Security Tnstrument; and (c) the performance of Borrower’s covenants and agreements under this Security .
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and ronvey 10 Lender

~ the following described property located in . o0k ' o : _
County, Hlinois: - ‘ , : S : S

LOT 26 (EXCEPT THE EAST 22 1/2 FEET THEREOF), LOT 27 AND THE EAST 1/2 OF LT -

98 IN BLOCK 6 IN HARMON AND YOUNG'S SUBDIVISION OF THE SOUTHWEST 174 07 THE
SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THt THIRD
PRINCIPAL MERIDIAN, (EXCEPT THE & | ACRES THEREQF), AND (EXCEPT THE

- CHICAGC CENTRAL RAILROAD RIGHT OF D DEPOT GROUNDS), IN COOK COUNTY, . -
ILLINOIS.  pin # 24~25-426-027 S o o

 which has the addvess of 2654 West \M27thAtreet . - Blue island
: |STREET] . - R ey :

~ linois 60406  (“Propeny Address”); - RSN W
. {ZIP CODE) i - | - 9{3’70‘?39
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TOGETHER WiTH all the improvements now or hereafter erected on the property, and al! eascmems,
rights, appurtenances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and afl
fixtuses now or hereafier a part of the property. All replacements and additions shall also be covered by
this Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Propesty.”

_ BORROWER COVENANTS that Borrower is lawfuily seized of the estate hereby conveyed and has the
right to morigage, grant and convey the Property and that the Property js unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Ptopcny against all
claimns and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due lhe pnnmpal of, -
and interes; on, the debt cvidenced by the Note and late charges due under the Note.

2. MontZiy Payments of Taxes, Tnsurance snd Other Charges. Borrower shal mcl.lde in each

monthly payment. together with the principal and interest as set forth in the Note and any late charges, an
~ installment of ary (1) taxes and special assessments levied or to be levied aga.mst the Propesty, (b)

leasehold payments <t ground tents on the Property, and {c) premiums for insurance teqmred by
. Paragraph 4,

Each monthly instalmeat for itcms (a), (b) and {c} shal) equﬂl ong-twelfth of the annua! amounts, as
reasonably estimated by Lnder, olus an amount sufficient 1o maintain an additional balance of not more
than one-sixth of the estimated arcms. The full annual amount for each item shall be accumnlated by
Lender within a period ending onz month before an item would become delinquent, Lender shall hold the -
amounts collected in trust to pay itemd (a), (b) and (¢) before they become aelinquent. '

If at any time the 1otal of the paymaats eld by Lender for items (a), (b) and (), together wuh the futwre
- monthly payments for such items payable 1= f.cnder prior to the due dates of such items, exceeds by more -
than one-sixth the estimated amount of payteesds required 1o pay such items when dug, and-if payments
on the Note are current, then Lender shall either refund the excess over one-sixth of the estimated
paymenis or credit the excess over one-sixih of {'ie etimated payments 10 subsequent payments by
Borrower, at the option of Borcower. If the total of the pryments made by Borrower for item (a), (b), or (¢} is
insufficient 1o pay the item when due, then Borrower shull puy 10 Lender any amoum neoessary 10 make up
the deficiency on or before the date the item becomes due.

As used in (his Securily Instrument, “Secretary” mesus the Secrctary of Housmg and Urban
Development or his or her designee. In any year in which thc Jerder must pay a morigage insurance
premium to the Secretary, (or any year in which such premium would buve been required if the Lender still -
held the Security Instrument), each monthly payment shall also -inclade either: (i} an-instaliment of the
annual morigage insurance premium (o be paid by Lender to the Secretary, 97 (if) a monthly charge instead

 of a morigage insurance prcmmm if this Security Instrument is held by-toc Sceretary. Each monthly -
installmeni of the morgage insurance premivm shall be in an amount sufficiiot-to accumulate the full:
annual morigage insurance premium with Lender one month prior to the date-ihe “g!l annual monigage
insurance premium is due to the Secretary, or if this Security Instrument is held vy the Secretary, each
monthly charge shall be in an amount cqual to one-twelfth of one-half percem of the aut stanc'ing principal
balance due on the Note,

If Borrower lenders to Lender the full payment of all sums secured by this Secun ¥ <nstsument,
Borrower’s account shalt be credited with the balance remaining for all installiments for items (1), (b) and .
{c} and any mengage insurance premium installment that Lender has not become obligated to pay ‘0t -
Secretary, and Lender shall prompily refund any excess funds to Borrower. lmmediately prior to a
forectosure sale of the Property or its acquisition by Lender, Borrower’s scconmt shall be credited with any
balance rernaining for all instalhnenis for items (2), (b) and {c). - :

f 3, Applicatton uf Payments. All paymems under Paragraphs 1 and 2 shall be apphcd by Lender a8 )
ollows:
FIRST, to the morigage insurance premium to be paid by Lender to the Secretary or to the monthly -
charge by the Secretary instead of the monthly mortgage insusance premium; ;
SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood

and other hazard insurance premiums, as required;
| Q{"‘?O’??B
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THIRD, to interest due under the Noie; I , -
FOURTH, to amortization of the principal of the Note;
FIFTH, to ate charges due under the Note. - -

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure 2} improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencics, .
“including fire, for which Lender requires insurance., This insurance shall be maintained in the amounts and
for the periods that Lender requires. Borrower shall also insuse all improvements on the Property, whether
now in existence or subsequently erected, against loss by floods to the extent required by the Secretary. All
 insurance shall be carried with companies approved by Lender, The insurance policies and any renewals
~ shail be held by Lender and shall include loss payable clauses in favor of, and in a form acceptabie (o,
Lender. : : - N
, In the event of Joss, Borrower shall give Lender immediate notice by mail, Lender may make proof of
loss if not inade promptly by Borrower, Each insurance company concerned is hereby authorized and
directed to maxe payment for such loss directly 10 Lender, instead of 10 Borrower and to Lender jointly. All ©
or any part of the inssance proceeds may be applied by Lender, at its option, either (a) to the reduction of -
* the indebiedness unier the Note and this Securily Instrument, first to any delinquent amounts applied in
the order in Paragraph 3. 52d then to prepayment of principal, or (b} to the restoration or repair of the -
* damaged property. Any ap;*cation of the proceeds to the principal shall not extend or postpone the due
daie of the monthly paymeniz-which are referred to in Paragraph 2, or change the amount of such
~ paymenls. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
- under the Note and this Security Instrvawn! shail be paid to the entity legally entitled thereto. - _
In the event of foreclosure of tois Security Instrument or other transfer of titie to the Property that
extinguishes the indebledness, afl right, (it} and interest of Borrower in and 10 insurance policies in force
shall pass to the purchaser, _ ' S

5. Occupancy, Preservation, Mulntenaice and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall oceupy, éstatlish, and use the Property as Borrower’s prircipal
residence within sixty days after the execution of this-Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at leasi-c year after the date of otcupancy, unless the
Secretary determines this requirement will cause undue hurichip for Bomower, or uniess extenuating
circumstances exist which are beyond Borrower’s control. Bosrmwa¢ shall notify Lenders of any extenuating -~
circumstances. Borrower shall not commit waste or destroy, dainase ar substantially change the Property - - .
or allow the Property to deteriorate, reasonable wear and tear exccpted, Lander may inspect the Property if ..
the Property is vacani or abandoned or the loan is in default, Lender may tair reasonable action to-protect
and preserve such vacant or abandoned Property. Bosrower shall also be i <ofault if Borrower, during the
loan application process, gave materially false or inaccurate information ot siutzments 10 Lender {or failed
to provide Lender with any material information) in connection with ihe ‘to=a-evidenced by the Note, . -
including, but not limited to, representations concerning Borrower’s occupaicy of the Property as a

© principal residence. If this Security Instrument is on & leasehold, Borrower shall coinw ly with the provisions
of the lcase. If Borrower acquires fee title 1o the Property, the leasehiold and fee title shali not be merged
unless Lender agrees to the merger in writing. - - E ' o :

6. Charges to Borrower and Protection of Lender’s Rights in. the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed the payment. If failure to puy would -
adversely affect Lender's interest in the Property, upon Lender's request Borrower shall protuptly furnish 10
Lender receipts evidencing these payments. : ' : : o

If Borrower fails to make these payments or the payments required by Patagraph 2, or fails to perform

_any other covenants and agreements contained in this Security Instrument, or thcre is a legal proceeding
that may significamly affect Lender’s rights in the Propenty (sich as a proceeding in bankrupicy, for
condemnation or (o enforce laws or regulations), then Lender inay do and pay whatever is necessary o .
pretect the value of the Propenty and Lender's rights in the Propeny, including payment cf taxes, hazard
insurance and other items mentioned in Paragraph 2, : ' ‘ '

aezyoI9
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-~ Any amoun;s disbursed by Lénder under this Paragraph shall become an additionat debt of Borrower
and be secured by this Security Instrument. These amounts shall bear interest from the dme of
disbursement, ai the Note rate, and 21 the option of Lender, shall be immediately due and payable. o

7. Condemuation. The proceeds of any award or claim for damages, direct or consequential, in -
connection with any condemnation or ather taking of any part of the Property, or for conveyance in place
of condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the . .
indebleciness that remains unpaid under the Note and this Security Insirument: Lender shall apply such -
proceeds to the reduction of the indebiedness under the Note and this Security Instrument; first to any
3, and then to prepayment of principal,

- delinquent amounis applied in the order provided in Paragr.
Any application of the proceeds to the principal shail not extend or postpone the due date of the monthly

payments, ‘wuich are referred to in Paragreph 2, ot changc the amount of such payments. Any excess
proceeds over.2n amount required 1o pay ail aulslandmg indcbtedness under the Note shall be paid to the

entity legally ezaiiled 1hereto.
8. Fees, Lender may collect fees and charges aulhunzed by the Secretary

e e e y

%, Grounds for Aveleration of Debt.
{a) Defoult. Lendormay, except as limited by r-gulauons zssucd by the Secretary in the case of
payment defaults, reure :mmedlalc payment in full of all sums secured by this Security Instrument

i
(i} Borrower defauits ry failing to pay in full any momhly payment reqmred by this Secumy

‘Instnsment prior 10 or on ths dus date of the next moathly payment, or
(i) Borrower defaults by failing, for a périod of thinty days, to perform any mher ohhgauons

- comtained in this Security Inst apent,
(b} Sale Without Credit Approval, L.rder shall if permlllcd by applicable Jaw and wnh !he prior
approval of 1he Se"tetary, require immewaic payment in full of all thc sums secured by this Secunly

[nstrument if:
(i) Al} or part of the Propeny, or a beneficial interest in a trust ownmg all or part of the Propeny, is
sold or otherwise transferred (other than by devise or descent) by the Borrower, and '
{ii) The Property is not occupied by the purchaser 41 grantee as his or her principal rasidence, or

the purchaser or grantee does so occupy the P'ap'r" but his or her credit has not been

approved in accordance with the requirements of the Sccretary, ,
i/ Lender lo require lmmednale payment in -

{¢) No Waiver, If circumstances occur thal would pe
fuli, but Lender does not require such payments, Lender does not ‘waive its rights with respeci to -

subsequent events. -

(d) Regulations of HUD Secretary.  In many circumsiances reguiaiions tssued by e Secreta.'y

vAill limit Lender's rights, in the case of payment defaults, to require 1vraediate payment in full and
foreclose if not paid. This Security Instrument does not author!zc acceler ior. or forcclosure if not
permitied by regulations of the Secretary. : .
(e) Mortgage Not Insured. Borrower agrees that should this Security lnstrumm and the nme

secured shereby not be eligible fr insurance under the Mational Housing~Act within
from the date heseof, Leader may, al its option and notwithstaruig snything in

60 DAYS"
Paragraph 9, require immediate payment in full of all sums secured by this Security Listument. A
written statement of any authorized agent of the Secretary dated subsequent'to . 65 DAYS
fror the date hereof, declining 10 insure this Security Insirument and the note secured thereby, shail

be deemed conclusive proof of such ineligibility. Notwuhstmdmg the foregoing, this option may not
be exercised by Lender when the unavailability of insurance is solely due o Lender’s failure to remit -

4 morgage insurance premium to the Secrciary.
10. Reinstatement. Borrower has a right to be reinstated if Lender has requlred immedlatc payment in
full because of Borrower’s failure to pay an amount due under the Note or this Security Isirument, This -~ -
- right applies even after foreclosure proceedings are instituted. To reinstate the Security Instrument, .. -
Borrower shall tender-in a lump sum all amounts required to bring Borrower's account current including, 10

~ the extent they are ubhgatmns of Borrower under this Securily Instrum:m, fo:eclosure costs and .
. SRR £ [ 0739;-
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reasonable and costumary atiorneys’ fees and expenses properly associated witk the foreclosure
proceeding. Upon reinstaternent by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not -
required {o permit reinstalement if% (i) Lender has accepied reinstatement sfler the commencement of

foreclosure proceedings within two years immediately preceding the commencement of a current

foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future; or (iii)

" reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11.-Borrower Not Released; Forbearance hy Lender Not a Walver. Extension of the time of payment -

* or modification of amortization of the sums secured by this Security Instrument granted by Lender to any -
- successorin interest of Borrower shall not operate 1o release ke liability of the original Borrower or

Borrower's-successor it interest. Lender shall not be required to commence proceedings against any -

 successor i interest ot refuse 10 extend time for payment or otherwise modily amonization of the sums .

secured by ths Security Instrument by reason of any demand made by the original Borrower or Borrower's

© suceessors in iptirest. Any forbearance by Lender in exercising any rightor remcdy shall not be a wawer of .

ot preclude the exe/cie2 nf any right ar remedy.

i2. Successors and arsigns Bound; Jolnt and Several Liabillty; Co-Signers, The covenanis and
agreements of this Securi’y-nstrument shall bind and benefit the successors and assigns of Lender and -
Borrower, subject to the prcvi:ions of Paragraph 9(b). Borrower's covenanis and agreements shall be joint -
and several. Any Borrower wiw u-signs this Securily Instrument but does net execute the Note: (a) is
co-signing this Security Instrument oniy o morigage, grant and convey that Borrower's interest in the -
Propesty under the terms of this Sccurity Instrumeny; (b) is not personally obligated to pay the sums
secuted by this Security Instrument; ard /2) agrees that Lender and any other Borrower may agree 1o
extend, modify, farbear or make any accorumv d~iions with regard 10 the terms of this Security Instrument
or the Note without that Borrower's consent,

13, Notices. Any notice ta Borrower provided for in this Security lnstmmem shall be gaven by -
delivering it or by mailing it by first class mail unicss applicable law requires use of another method. The -
notice shall be directed to the Property Address or any-otlier address Borrower designates by notice to
Lender. Any notice to Lender shall be given by First clase/mail 0 Lender's address siated herein or any
address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when give:: a. provided in this paragraph.

14, Governing Law; Severabllity. This Security Instrument shal’ e governed by Federal law and the -
law of ihe jurisdiction in which the Property is located. In the even: that any provision or clause of this -
Security Instrument or the Note conflicis with applicable Jaw, such conflict sl not affect other provisions -
of this Security Instrument or the Nole which can be given effect without e Zopflicting provision. To this
end the provisions of this Security Instrument and the Note are deciared to be seve aole. _

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Sec: iy lnstrumem

16, Assignment of Rents, Borrower unconditionally assigns and transfers to Lendr atl the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to coliect the reiia 7.9 revemies
and hereby directs cach tenant of the Property to pay the renis to Lender or Lender's agete. However,
prior to Lender's notice 1o Barrower of Borrower’s breach of any covenant or agreemens in ibe Security
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trusiee gor the
benefit of Lender and Borrower. This assignment of rents constitutes an abso.ule assignment and not an -
assignment for additional secunly only. :

if Lender gives notice of breach to Borrower. {a) all rents received by Borrnwer shall be hedd by

Borrower s trustee for benefii of Lender only, to be apphad to the sums secured by the Security .
Instrument; (b} Lender shall be entitled to collect and receive all of the rents of the Property; and (c) each

~ tenam of the Property shall pay al} rents due ard unpaid to Lf:nder or Lender s agent on Lender's wrmen

demand to the tenam,
Borrower has aot executed any prior assignment of the rents and has not and w.ll ot perfom any act

that would prevent Lender from exercising its rights under lins Paragtaph 16.

' : | _qf“70”3935
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Lender shall not be required to enter upon, take contro) of or maintain the Property before or after
giving notice of breach to Borrower. However, Lender or a judicially appoinied receiver may do 50 at any
time there is a breach. Any application of rents shall not cure or waive any default or invalidaie any other
right or remedy of Lender. This assignmient of rcms of the Property shall terminate when the debt secured :
by the Security Instrument is paid in full. ‘ L

NON-UNIFORM COVENANTS. Borrower and Lender funher covcnmt nnd agree as fo!lows

17. Foreclosure Procedure. If Lender requites immediate payment in full under Paragraph 9, Lender
- may foreclose this Security Instrument by judicial proceeding, and any other remedics permitted by
 applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided -
in this Parrgeaph 17, including, but not timited to, reasonable atterneys’ fees and costs of title evidence.

18, Releszs.  Upon payment of all sums secured by this Security Instrument, Lender shail release this
Security Instruzoent withowt charge to Borrower. Borrower shall pay any recordation costs.

19, Walver; of Aomestead. Borrower waives all rights of homestead exemption in the Property.

Riders to this Scovaiy Instrument. - If one or more riders are executed by Borrower and recorded _
together with this Security bustrument, the covenants of each such rider shall be incorporated into and shall -
amend and supplement the covenants and agreements of this Security Instrument as if ihe rider(s) were in

a pant of this Security Instrumerd. [Check applicable box(es)}

D Condominium Rider ‘ D Graduated Payment R:der : D Growmg Equuy Rld‘.l‘

D Planned Unit Deve!opmem Rider ~ I—I Orher {Specify] RESPA

BY SIGNING BELOW, Borrower accepls and 2avees 10 the terms contained in pages 1 thmugh 7 of
_ this Security Instrument and in any rider(s) executed by Borrower zmd recorded with it.

CZ:( bé/ﬁﬁvk

BORROWER

(SEAL}
BORROWER

_{SEAL)Y
. DORROWER

95&10739'"
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STATEOF - . o ' 7 Countyss:

» a NotagR bhc in and far said county and state, do hcreby certify that
Chmstme M Istad , UNMARRTED /4™

pessonally known to me to be the same PRLSo}(s) M - sﬂﬁscnbcd to thc foregoing
nstrument, appeared before me this day in pred and acknowledged 1ha - hef Sh@ned and
delivered the said instument as - hiS/Ner free and voluntary act, for the uses and purposes therem
set forth.

" Given »ader my hand and offici is 3rd ~ dayof APRIL .. 1996

- My commissicn ~xpires:  02/08/

OFFiCIAL SEAL

This instrument was prepared by: A $ ANDREA WAGNER

Addross: | NOTARY PUBLIC, STATE OF RUNOIB S
MY COMMIBSION EXPIRES:02/10/00 4

4
L.
¢
¢
4

5270'?‘39

Fi1A ILLINOIS MORTGAGE FORM : A '
1SC/FMDTIL/0994{0692)-L . PAGETOFT . FHACASEND. 131-8252019-703 -




‘Tt*rw.’?n'\"f\ﬁ-“r’n RV R SR S
f : .

[ 0




_ UNOFFICIAL COPY |
N APP 100133164 ' . LNE10DI33IE4
- FHA ESCROW PAYMENTS RIDER

mxsascmwmmmsmmn%m !rdmdayol A%;‘dlo? 1598 L andis
incomparmied imo and be deemed (o amead and supplement the Mongage, Trus o Seconity .
Deed {*Security Tostrement™) of the sane daie giver: by the undersigned {"Bomewer™) 10 secure Borrowers
Note ("Note“)lo M1aFsret Rank ) ‘

{"Lender”) of the same date and covering the propenty deacribed in ihe Securiy instrumen! and locared at:
2654 West 127th Street Blue Island, Jt 60406
{Property Address]

ADDITIONAL COVENANTS,  [n sddition o the covenants and agreemenus made in the Security
lmlmmt.mmmwmmmmwummmmwzoflhm:y o
Lastroment, entitled *Monthly Payments of Tases, [nsurance an Ocher Charges.” by substitating the text of  ~
the entise paragraph with the following: ) :

2. Monthly Payments of Taxes, Insursace, and Other Charges.  Borrower sl include
{n each monthly payenens, together with the princinal and joterest a8 set foeth in the Note and any
late chargss, & sum for () boes and al assessmencs levied or fo be levied against the
Propeny, (b} leaschold payments or ground fems on the Propeny, and (¢} promium for
insurance required undet Paragraph 4. In any year in which tbe Lender nRw pay & mengage
Irsurance premium 1o the Secrsiary of Housing ant Urban Development {*Secrefary™), o2 inany
year in which such premium wouls have beea required if Lender still held the Security instrument,
exch monthly payment shall also inckude tither: ¢ij 3 sum Jor the anwsa) mongage insurance
premium to be pald by Lender 1o the Secrevary, of {ii) 2 monthly charge insead of 2 morigage
insarance premium iF this Security Instrumxnt is beld by ihe Secrewary, in » reasonable amount 10
be determined by the Secretary, Except Jor she monthly chatge by the Secretary, these ilems sre
caltec "Escrow ftema® and the sums paid 1o Leader are called *Escrow Funds,®

Lender may, at zny time, collect and fold emounts for Escrow liewm in an aggregate amount
not to enceed the maximum amount L may be requited for Bomower's excrow Bctount aader
Qe Estate Sertiement Procedures At of 1974, 12 U.S.C. 2608 ¢ g, and implemeating
regul nions, 24 CFR Part 3500, 25 they may be amended from: fheae th e ("RESPA™), except that -
the cvzhion o reserve perraited by RESPA for unancicipeied disbursements or Zisbursementy
befire .2 Borrower's pryments are svailable in ihe account may not be basod on amounts due |
for the rien;age insurance premium. : :

1€ 1u= e as held by Lender for Escrow lemis #aceed 1he amounts permitsed to be held by
RESPA, Lood or shali deal with the excess funds as recpired by RESPA, If the amourts of funds
held by Lender at wy ime are oot sufTicient (0 pay the Escrow lizms when due, Lender may
E%tisi;menomwmdmm_&m 10 make up (he shortage or deficiency a8 permitied by

A :

‘The Escrow Fund: ar. vlodped av sddirional seourity for all surns secuzed by this Security
Instrumént, i Bormower (e ety 1p Lender the full paymens of i) such smns, Borrower's account .
shall be credited with the uoiar.c semalning for sl instaliment fiemms a), (b9, and (c) and any
MOTgage INSUrance premium insisiio i that Leoder has nos become abligied 0 pay o the
Secretary, and Lender shall promer’s 1 Juad any excess funds 1 Borromer. Immedtately priot (o
s foreclosure sae of the Properiy © 2 mquisitlos by Lender, Bonwewer’s sccount sball be
crodited with any balance pensining fos ail inadivenis for items (3}, (b), s0d (¢).

BY SIONING BELOW, Borawer accepis ) “greet g the termi and provistons in this Escrow

Borrower

{Seal)
Bortower

ar2y0739

-
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