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MORTGAGE

THIS MORTGAGE IS DATED AFRIL 4, 1996, betwsen Erlk C. Wulke and Renee M. Wutke, jointly, whose
address is 9353 Soreng Ave., Schiller Park, Il. 60176 (referred to below a8 "Granlor'); and First American

Bank, whose address is 201 S. Siale Street, P.O. Bo2 307, Hampshlre, 1L 60140 (referred to below as

"Lender”),

GRANT OF MORTGAGE. For valuavie conaideration, Granior :n.ar‘gngea, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the foliowing describer real property, together with all existing or
subsequently erected or affixed buildings, impravements and fixures, all easements, tighls of way, and
appurienances; afl water, water rights, watercourses and ditch rights (icluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits refating 10 the reai property, including without limitation
all minerals, cil, gas, geothermal and similar matters, locsted in Cook County, State of itinols (the "Resl

. Propesty"):

THE EAST 19.5 FEET OF THE WEST 44.5 FEET OF LOT 7 IN EDEN GARDENS, P...ING A SUBDWIS%ON
21 IN THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 4 NORTH, RANGE 12
B EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, -

The Real Properly or its address is commonly known as 9853 Soreng Ave., Schilier Park, iL-60176. The Real
Property tax identification number is 12-21~222-049-0000,

A
T Grantor presently assigns 10 Lender all of Grantor's right, title, and interest in and to all teases of the Proparty and
: all Rents from the Property. In addition, Grantor grants o Lender a Uniform Commercial Code security mterest in
/ the Personal Property and Rents. ‘
] DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in-the Unilorm Ceommercial
. Code. All references to dolfar amounts shall mean ameunits in lawlul money of the United States of America.

Existing indebledness. The words "Exigting indebtedness™ mean the ingebtedness described below In the

Existing indebtedness section of this Mortgage.
Grantor. The word "Grantor™ means Enik . Wutke and Renee M. Wutke. The Grantor is the morlgagor

MIRNLZHG

T BOK 3334M




- - Loan No 20800325556 {Continued)

' 04~04-7996

_UNOFFIGIAL COPY

= &

- . amounts secured by this Mortgage as
- under this Morigage,

- POSSESSION AND MAINTENANCE OF THE PROPERTY., Granior 2grees that Granlor's possession and use of
*.. - the Property shall be governed by the following provisions:

et

i

Guarantor. The word. "Guarantor* means -and. includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness. '

. mdebtaddesa. The word “Indebtedness” means all pr'incipa) and interest pavable under the Note anu any
amounts expanded or advanced by Lender to discharge ohligations of Grantor or expenses incurred by l.ender -
1o enforce obligations of Grantor under this Morigage, together with interest on such amounts as provided in

.this Mortgage. Al no tme shaell the principal emount of Indebtedness secured by the Mortgage, not -
Including sums advanced 1o protect the security of the Morigage, exceid the note amount of $10,150.8¢, j

- Note. The word "Note” means the promissary note or credit agreement dated April 4, 1596, in the original

. princlpal smount of $10,150.84 from Grantor to Lender, together with all renewals of, extensions of,

- modifications e, refinancings of, consolidations of, and substitutions for the Promissory note or agreement,

- The interest 1z on the Note is 8.750%. The Note is payable in 60 monthiy payments of $208.49, The

_~ maturity date uf this Morigage is April 4, 2001.

. - Personal Propcrty.. The words "Personal Froperty® mean all ectl'.aipmem. fixtures, and other asticles of
- personai property pov or herealter owned by Grantor, and now or hereafter aftached or affixed 1o the Heal
“foperty, together wi all accessions, parts, and additions 1o, all replacements of, and ali substitutions for, any
- of such property; and ‘ogether with all proceeds (including without fimitation all inswrance proceeds ang
refunds of premiume) frem any sale or other disposition of the Property. '

Properly. The word *Propert)” means collectively the Real Property and the Personal Pmpérty. ' -
Raal Property. The words "Rew Property” mean the property, interesis and rights described above in th

- *Grant of Morlgage® section.

Rents. The word *Rents” moans all present and future rents, revenues, income, issues, royalties, profits, and
other bengfits derived from th_e Proper.v. ‘

o THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SHOURE {1) PAYMENT OF THE INDEBTEDNESS AND @

- PERFORMANCE OF ALL OBIUGATIONS OF GRANTOF, UNDER THIS MOATGAGE. THIS MORTGAGE iS GIVEN |
~ AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwiss provided in this Mortgage, Grantor shall pay to Lender all
hey become due, ary. zhalt strictly perform all of Grantor's obligations

Possession and Use. Until in default, Grantor may remain In possession and control of and 'operate and
manage tha Real Property and collect the Rents, : .

Duty to Maintaln. Grantor shafi maintain the Proparty in tenantable conait'op and promptly perfor}n all repairs, -
 teplacements, and maintenance necessary to preserve its value, ‘

Nuisance, Waste. Grantor shall not cause, conduct or permit- any nuisance, nor commit, permit, or suffes any
stripping of or waste on or to the Property or any portion of the Properly, Without l-ming the fenerality of the

* foregoing, Grantor will nat remove, or ?rant o any other party the right to renove, 2ny Yimder, rminerals

- (including off and gas), soil, gravel or rock products without the prior writtén consent o Le~gar,

" DUE ON SALE - CONSENT BY LENDER. Lender may, at its uption, declare immediately Gue and payable ail

sums secured by this Mortgage upon the sale or transfer, without ihe Lender’s prior written conGent, of all or any
part of the Beal Property, or any interest in the Real Property. A "sale or transfer” means the conveyante of Regi
Property ar any right, title o interest thergin; whether legal, beneficial or equitable; whether voluntary or

: involuntary; whether by outright sale, deed, instaliment sale contract, fand contract, coniract for deed, leasehokd
_ - Interest with a term greater than three (3) years, fease~option contract, or by sale, assignment, or tranisfer of any »
sbeneficial interest In or to any land trust holding title to the Real Property, or by any other method of conveyance

of Ree! Property interest, If any Grantor is a corporation, partnership or timited lability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership intsrests
ar limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised

. by Lender if such exercise is prohibited by federal law of by Ilinis law.

- TAXES AND'LIENS, The following provisions relating to the taxes and fiens on the Propenty are a pant of this &
- Mongage, - - . &

Pmm' . Grantoi' shaf! pay wheh due (and in all events prior to detinquency) alt taxes, payrol taxes, special
taxes, asgessments, wates chazges and sewer service charges levied againgl of on accou:)':t of the Pr

O and shall.pay when due all claims for work done on or for services fendered or material furnished to the
. Propenty. - Grantor shall maintain the Property free of all liens having priority over or equal 1o the interest of
o Lender under thi_s Martgage, except for the fien of taxes and assessments not dve, except for the Existing
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" obligation to maintain Existing Indebicar.css in good standing as required below, or if any action or prote

fﬁ lndebtedhess referred to below, and except as otherwise provided in the following paragraph.

I Iggg;g%ﬂ DAMAGE INSURANCE. The lollowing provisions relating to insuring the Property are a part of this

7~  aintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a -replacement basis for the full insurable value covesing all
Improvernents on the Real Property in an amount sufficient to avoid application of any coinsuranca clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and In such form as may be reasonably acceptable to Lender, - Grantor shall deliver to Lander certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminigshed without a -
minimum of ten (10) days’ pricr written notice 1o Lender and not containing any disctaimer of the insurer's
Hability for failure 10 ?-NB such notice. Each insurance pollcy aiso shail include an endoraement providing that
coverage In favor of Lender wili not be tm?aired in any way bly any act, omission or default of Grantor or any
other person. Should the Real Properk at any time become jacaied in an area designated by the Director of
the Federal Emorgency Management Agency as a special flood hazard area, Granlor agrees to obtain and

maintain Feceral Flood Insurance, 1o the extent such insurance is required by Lender and is or becomes
available, for the worm of the loan and for the full unpaid principal balance of the loan, cr the maximum limit of
coverage that is avai'able, whichever Is Jess. - . :

Application of Proczeils. Grantor shall prog\é)li&nggg Lender of any loss or damage to the Property if the
3 $1,000.

estimated cost of reparor replacement exce 00. - Lender may make proof of loss if Grantor 1ails to
-do so within fitteen (15).0ey2 of the casualty. Whether or not Lender’s security is impaired, Lender may, a its

or the restoralion and repair of the Property. _ , . _
EXPENDITURES BY LENDER. It fGrantor fails to comply with any provision of this Mortgage, includg:ﬂ any
n

| 15

: commenced that would materially affect Leader's interests in the Property, Lender on rantor's behalf may %ut
shall not be required to, take any action Inat .ender deems appropriate. Any amount that Lender expends in 80
doing will bear interest at the rate providea io; i the Note from the date incurred or paid by Lender to the date of

¢ repayment bfv‘ Grantor. All such expenses, at L.ender's option, will (ai)- be payable on demand, (b} be added to the
. baiance of the Note and be apportioned amonn urd be payable with any instalment paymenis ta become due

|
{ election, applr the proceeds v the reduction of the Indebtedness, payment of any lien affecting the Property,
F | .

i

i during either ‘D the term of any applicabie insurzive policy or 'gi) the remalnlnqrﬁgrm of the Note, or - (c) be
; treated as a ba the !

. payment of these amounts. The rights piovided for in ‘his ’paragraPh shall be in addition to any other rights or any
! remedies to which Lender may bé entitled on accounmt o7 1he default. Any such action bn ender shall not be
a

loon payment which wiil be due and pavau'e at ote's maturity. This Mortgage also will secure

construed as curing the default’ so as to bar Lender from any remedy that it ctherwise would have had.

' gg&gggﬂ; DEFENSE OF TITLE. The following provisions razuing to awnership of the Property are a pan' of this

e e

- reasonable termination fee as determined by Lender from time to time.

Tile, Grantor warrants that: (a) Grantor holds good and msrietable title of record to the Property in fee.
simple, free and clear of all liens and encumbrances other than thora sot forth in the Real Property description -
“or in the Existing Indebledness section below or in any title insurance ralicy, title report, or final litle opinion -
issued in favor of, and accepted. by, Lender in connection with this Yicrtgage, and (b} Grantor has the full
right, power, and authority to execuie and deliver this Morigage 10 Lendar. : \ :

Defense of Title. Subject 1o the excefmon in the paragraph above, Grante, “warrants and will forever defend
the title 1o the Property against the tawfu! claims of all persons. : _

EXISTING INDEBTEDNESS. The following provisions concerning existing -ndehtedness (the "Existing
Indebtedness™) are a pan of this Mortgage.

Existing Lien. The lien of this, Mor(t)gage securinp the Indebtedness may be seconoary a3 inferior to the lien
securing Payment_ of an existin ligation to Banc Plus. The exisiing ob!ig%tion Pas a current principal
balance of approximately $78,000.00 and is in the original principal amount of $82,000.0¢, 'Srantor expreas!r
covenants and agrees 10 pay, or see to the payment of, the Existing Indebtedness ana to prevent any default
on such indebtedness, any defauit under the instruments evidencing such indebledness, of any defauit under
any security documents for such indebtedness. :

Default. If the payment of any installment of principal or any interest on the Existing indebtedness is not- made '
within the time required by the nole evidencing such indebtedness, or should a default occur under 1he
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the oE;lon of Lender, the indebtedness secured vy this Morigage shall become immediately due and payable,
and this Martgage shall be in default, : - :

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs ali the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable salisfaction of
this Morigage and suitable statements of termination of any financing statement on fiie evidencing Lender’s
secusity interest in the Rents and the Personal Property. Grantor will Pay. it permitted by applicable iaw, any
! If, however, payment is made by Grantor,

-whether volunta_nlY or atherwise, or by guarantor or by any third party, on the Indebledness and thereafter Lender
is forced to remit the amount of that payment (a) 1o Grantor's trustee in bankruptc* or iv any similar person under
any federal or state bankrupicy law or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court ar administrative body having jurisdiction over Lender or any of Lender’s pm'aeny,‘ or {c) by reason of
any settlemant or comprise of any claim made by Lender with any claimant (includinﬂlwthout limitation Grantor),
.the indebtedness shall be considered unpalé for'the purpose of enforcement of this Mortgage and th:a‘Mon?aqa
shall continue to be efiective or shall be reinstated, as the case may be, notwithstanding any cancellation ot this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Fropeny will
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 continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
recgived by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromisg -

" relating to the Indebtedness or to this Mortgage. - ‘
DEFAULT. Each of the following, at the option of Lender, shali constitute an event of default ("Event of Default™)
under this Morigage: - ;

Default on indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Defeclive Collaterallzation. This Mon'gage ar any of the Related Documents ceases 1o be in full force ang
 effect (including failure of any collateral”documents to creale a valid and perfected security interest or lien) at
. ‘any time and for any reason. A _ ,

Compllance Default. Failure of Grantor t¢ comply with any other term, obligation, covenart, o condition

contained in this Morlgage, the Note, or in any other agreement between Granlor and Lender. .

" Death or Insoivency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver fos any .
.. pant of Grantor's property, any assignment for the benefit of creditors, an% type of creditor workout, or the
commencem.n; of any proceeding under any barkruptcy o insolvency laws Dy or against Grantor, .

" Existing Indeb’cdness. A default shall occur under any Existing Indebtedness or under any instrument on mé
; Properg securirg any Existing Indebtedness, or commencement of any suit of other action to foreclose any
- . existing lien on bz roperty. ‘
Events Affecting Guriantor. Any of the preceding evenls occurs wilh respect to any Guarantor of any of he
Indebtedness or any Cup:aptor diés or becomes incompetent, or revokes or disputes the validity of, or liability

under, any Guaranty of he indebtedness,
Insecurity. Lender reasonzuly deems itself insecure. -

RiGH‘{S AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Cefauit and at any time thérea!‘ter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition fo any cther

rights or remedies-provided by law: ‘
., Accelerale Indebledness, Lender snai have the right at its option without -notice to Grantor to deciare the
- " entire Ingebtedness immediately due and rayable, including any prepayment penalty which Grantor wouid be
required o pay. , .
UCC Remedies. With respect to ali or an_y pert_of the Personal Property, Lender shall have all the rights and
remedies of & secured party under the Uniform Comm.ercial Code.
~ Judicial Foreclosure, Lender may obtain a iudicial decree foreclosing Grantor's interest in ail or any par of
 the Propenty. -
Deficiency Judgmenl, If permitted by applicable law, i.ender may obtain a judgment for any gdeficiency
- remaining in the Indebiedness due lo Lender after applicatior. ¢f ali amounts receiv from the exercise of the
- rights provided in this section. - .
- Other Remedles, Lender shall have ali other rights and remedics provided in this Morigage or the Note or
available at law or in equity. .

~ Atlorneys’ Fees; Expenses. In the event of foreclosure of this Morigag. Lender shall be entitled to recover
from Grantor attorrieys’ fees and actual disbursements necessarily incuried by Lender in pursiing such

o {oreclosure. :

_ “";Lil . * " MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a pari of this Morigage:
" . Appliceble Law. This Morigage has been delivered to Lender and accepted by Lander in the Siate of
~ Winois. This Mortgage shall be governed by and construed in accordance with Zne jews of the State of

inois. . : ‘
" Time I8 of the Essence. Time is of the essence in the performarnce of this Mortgage.

. Waiver of Homestead Exemption. Grantor hereby releases and waives ali rights and benefits of the |

-
§

homestead exemption laws of the State of Hlinois as to ail Indebtedness secured by 1his Morigage.
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%CH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
; ANTOR AGREES TO ITS TERMS.

%RANT OR:

2
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|7 e ke
& /MALL —A%%A;“
| Renee M. Wutkz v T
~7 " INDIVIDUAL ACKNOWLEDGMENT o
; o VA S-SRI & P

| 0 | ~ OFFICIALSEAL ¢
| STATE OF LAANCATS ) PHILIP B. ALCASID
| m |meesenae
g —— ' " N ‘
| COUNTY OF TR B IS I RS o

| On this day before me, the undersigned Notary Pubilc, jseisonally appeared Erik €. Wulke and Renee M. Wulke,

1o me known 10 be th'e individuals described in and who_executed the Morlgage, and acknowledged that they
,Jor the uses and purposes therein mentioned.

signed the Mortgage as their free and voluntaty act and deec
AT gy ot L ARN— e

and and official sea! his
Residing at 7@8 mﬂ M“
!

Notaty Public in'and for the State of \L*J‘*Dh
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My commission expires
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