UNOFFICIAL COPY

96270188

Thin {ratrument was propared byi
CHASE MARHATTAN HORYUAQL CORPCRAY QN
825 NOATH COURT

PALATIKE 1L 40087

e NP0y Alrve Thin Line For Heonding Dode} TR S

MORTGAGI 61700792
1617007926
THIS MORTOAGH (*Scexrhy imrument™y Is givenon Aprdl 3, 1996
The morpngor iy

CHANG HYUN PARK,
SEUNG SUN KIM, HUSBAND s-¢iPE
BEEY-0 0 RECORDTNG 16500
e (AT LR COIBESEEOTRAR LIDY O8 U0/94 LARINI(0
VAL 1 2N~ 2DBOX 470 L N N A P P A I PR T
alvs . CIBK COUNTY RECORDER

(*Banower™).

Thiz Sceurity Instrument |y glven to
(-’HASE MANHA?“I‘AN MORTGAUF; CORPORATION whith is m-umﬂ"'cd nml e“ﬂhw

umler the lws oft he State of New Jeraay o UUEW05E dltlreny (s

343 THORNALL 87 EDISON NJ 08837 {"lendder),
Borrower awes Lender the principnl sum of

Saventy-Thresa Thousand. $ix Hundred and 00/100 Doflnes
(h.S. 3 13,600,00 b Ths dolt ba svidenged by Borrowoer's rate daimd (he siang duts nn (his Seom ity
thru‘tﬁu ('Nulg"d. \ghich provides Tur monthly payosents, with the Rild debt, I8 noi padcostier, due and pryabile on

Pr 1, 200 - ‘This Security nstrumont xecures o Lander: () the repayisa o he dein evidonced by tiie Nute,
with interest, and ofl renewils, axtensiony md modificmions of the Note; (8) the paymiont of all other xums, with interest,

advanced nnder Paragraph 7 (o \nmcct the sccurlar of thiy !iugurllr Justrument; und (21 the performanse af Barrower's covenmia
and pgreoments under this Seeurity fnstrimont and the Note, For thiy pupose, Borrower does hereby iz wnge, grant and convey

to Londet the following described property Tocated in

COOK Couny, 1Hinols:

UNTT NO. 1-23-38-R-C-2 IN LEXINGTON COMMONS COACH HOUSE CONDO-
MINIUM, AS DELINEATED ON A PLAT OF SURVEY OF A PARCEL OF LAND,
BEING A PART OF THE WEST 1/2 OF THE WE3T 1/2 OF SECTION 3, TOWN-
SHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING NORTH OF THE CENTER LINE CF MCHENRY ROAD, IN COOK COUNTY,
ILLINCIS (HEREINAPIER REFERRED TO A3 "DEVELOPMENT PARCEL"),
PORTIONS OF WHICH DEVELOPMENT PARCEL ARE DESCRIBED AS BEINU
LEXINGTON COMMONS UNIT 1 SUBDIVISION AND LEXINGTON COMMONS “WNI'T
2 SUBDIVISION, BEING SUBDIVISIONS OF PART OF THE NORTHWEST 1/4
CF SECTION 3, AFORESAID, ACCORDING 7O THE PLATS THEREOF RECORDED
JULY 28, 1978 AS DOCUMENT 24,557,904, AND MAY 23, 1975 AS

See Attached Legul Description
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DOCUMEN'I‘ 24,973,283, UMQFYF‘\IHG-!IALBY QQ‘HE AS
_EXH&BIT "A' TO THE DECLARATION OF CONDOMINIUM MADE BY CENTRAL
NATIONAL BANK IN CHICAGO, AS TRUSTEE UNDER TRUST NUMBER 22718,

RECORDED DPECEMBER 11, 1978 AS DOCUMENT 24,759,029 AS AMENDED

FROM TIME TO TIME, TOGETHER WITH A PERCENTAGE OF THE COMMON
ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN SAID
DECLARATION AS AMENDED FROM TIME TO TIME, WHICH PERCENTAGE SHALL
AUTOMATICALLY CHANGE IN ACCORDANCE WITH AMENDED DECLARATIONS AS
SAME ARE FILED OF RECORD PURSUANT TO SAID DECLARATION, AND
TOUETHER WITH ADDITIONAL COMMON ELEMENTS, AS SUCH AMENDED
DECLARATIONS ARE FILED OF RECORD, IN THE PERCENTAGES SET FORTH
IN sUCH AMENDED DECLARATICNS, WHICH PERCENTAGE SHALL AUTOMATIC-
ALLY BE BE DEEMED TO BE CONVEYED EFFECTIVE ON THE RECORDING OF
SUCH AMENDED DECLARATIONS. PIN # 03-03-100-054-1522
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1155 SILVERWOOD CT, WHRELING, IL 60090 ("Property Adcress”);

Nt TOGETHER WITH alt the improvements now o hereafler erented on the property, and all cusoments, appurtenances,
rand fixtures now or hereafler a pant of the proporty. Al reptacements and additions shall alse be covered by thia Seewrity

< yhnstrument, Al of the foregolng I refetred 1o in this Security Inztrumont as the "Property ™.

BORROWER COVENANTS thit Borrower is lawfully sclsed of the estate hereby conveyed mid has the right to
"morigage, gramt angd convey the Property and that he Property is unencumbered, except for encumbrances of record, Berrower

' ';wnmuus and will detend generally the title to the Property against all claims and demands, subject W sny encumbrances of record,

THIS SECURITY INSTRUMENT combines unitorm covenmns for national use and non-uniforns covenants with Hnited
variztions by Jurisdiction to constitie o wniferm security instrutnent covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

1. Payment of Principal and Iuterest; Prepayment and Late Charges. Bosrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymient and Jaie charges due under the Note,

‘ 2. Funds Yor Taxes wnd Insurance, Subject 1o applicoble law or to a written waiver by Lender, Borrawer shali pay

to Lender on the day monthly payments are due under the Note, until the Note is pald in full, i sum ("Funds”) for: (n} yearly
taxes and nssessments wiivh may atnin priority over this Security Instrument as a Hen on he Property; () yearly leasehold
paymients ar ground renis-on the Property, if any: (¢) yearly hazard or property insurance preminms; () yearly food insurasce
premiums, if any; (€) yearly motignge insurnnce premiums, i any; and (§) any sums payable by Borrower to Lender, in
accordance with the provisions.ai Parageaph 8, in liew of the payment of mortgage insurance premiums, These ltems are called
*Escrow ltems.”  Lender may, o) zay time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender
for a fedeeally related moriguge lora-may require for Borrower's cscrow account under the federal Real Bstate Setilement
Procedures Act of 1974 ns amendesd frow: time to time, §2 U.8.C. §2601 ¢t seq. ("RESPA”), unless another Inw that applies to
the Funds sets « lesser amount, 1t so, Leway may, at any time, collect and hold Funds In an amount not 10 cxceed the lesres
amount, Lender may estimate the amount of Fiig: due on the basis of current data and reasonnble estimates of expenditures of
future Escrow ltems or otherwise in nccordance. with applicable law,
_ The Funds shall be held In an institutior’ whiose deposits are insured by a federal ageney, instrumentality, or emity
(Inciuding Lender, H Lender is such an institation) oran 2oy Federal Home Loan Bank, Lender shall apply the Funds o pay the
Escrow ltems, Lender may not charge Borrower for hoiding and applying the Punds, annually anulyzing the escrow account, or
verifying the Escrow liems, uniess Lender pays Bovrower inteicst on the Funds and applicable law permiis Lender to make such
n charge. However, Lender may require Borrower to pay a vne-ime charge {or an independent real estale tax reporting service
used by Lender in connection with this loan, unless applicable taw provides otherwise. Unless an agreement Is made of applicable
lnw requires inferest to be paid, Lender shall not be required to pay dorrower any lntercst or earnings on the Funds. Borrower
and Lender may agree in writing, however, that intercst shall be paitor the Funds, Lender shall give 1o Borrower, without
charge, an anniat accounting of the Funds, showing credits and debits (0 i Funds and the purpose for which cach debit to the
Funds was made, The Funds are pledged as additional security for ail sumsecnred by this Security nstrument,

if the Funds heldt by Lender exceed the amounts permitied to be held by rppiisable law, Lender shall account to Borrower
fur the excess Funds in accordance with the requirements of applicable law. 10 ¢he rinount of the Funds held by Lender at any
tinte is not sufflclent to pay the Escrow Items when due, Lender may so notify Boriower In writing, and, In such case Borrower
shall pay to Lender the amount nccessary 1o make up the deficiency. Borrower shaii raaes up the deficiency in no more than
twelve menthly payments, &t Lender's sole discretion,

Upon payment in full of ali sums secured by this Security Instrumient, Lender shal! promptly refund 1o Borrower any

- Funds held by Lender. 1f, under Parngraph 21, Lender shali ncquire or sell the Property, Lenier, rrior 1o the scquisition or sule
“of the Property, shall apply any Funds held by Lender at the thme of acquisition or sale as a credut apainst the sums secured by
* this Security Instrument,

3. Appilcution of Payments, Unless applivable law provides otherwise, all payments recelved by Lender vnder
Pacageaphs | and 2 shall be applied; first, to nny prepayment charges due under the Note; secoud, o amoonis paynble under
Paragraph 2; third, to interest due, fourth, 1o princlpal due; ond lnst, to any late charges due under the Note,

4, Charges; Liens, Borrower shall poy all tuxes, assessments, charges, fincs and impaositions auributabie to the Properly

~ which may attain priority over this Seeurity Instrament, and leasehold puytents or grourd rents, If any. Borrowor shall pay these

chligations in the manner provided in Parugraph 2, or if not pald in that manner, Bortower shall pay them on time directly 1o the

* person owed payment, Rorrower shall prompily fumish to Lender all notices of amounty t be paicdt under this poragraph. 1

Borrower makes these payments directly, Borrower shiall prompily furnish 1o Lender receipts evidencing the paymenms,

Botrower shall promptly discharge any lien which has priorily over this Security Instrument unlesa Borrower: (n) agrees
in writing to the payment of the obligation secured by the let in n manner eceeplable to Lender; (b} contesty in good faith the
lien, by or defends agninst enfarcement af the Nen in, legal proceedings which in the Lender's opinian aperate fo prevent the
etiforcement of the Hen; or (¢) secures {rom the holder of the Hen an agreemem sulisfactory so Lender subordinating the lien 1o
this Security Instrument. i Lender dererminey that any port of the Property is subect to o fen which muy attain priorly over
this Security Instrument, Lender may glve Borrower n notice klentifying the lien. Borrower shall sutisfy the lien or take one or
mote of the actons sct forth above within 10 days of 1he glving of notice,

S, Huzrd or Property Insuvunce,  Borrower shall keep the improvements now existing or herenller erected on the
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Peagrerty {nsured againat Joas by Dre, Jnzards ineluded whthin the torm “extonded coverage® and any other hazardy, shding
Moy or flooding, for which Lender requires nsarmce.  This inavranco shall b mebnteined in the anounts and for the perloda
S that Lendor requires, The insurmice carvder providing the insuraice shall be chosen by Barrower subjeer 1o Lender's approval
~which shatl not be unreasonchly withield, 11 Boreowor falla to maintadn eovornge deseribed above, Lomler iy, at Lender's
opHon, obiain covernge to protect Lunders rights ln tho Property In necordance whth Parngraph 7,
' ALl insurance pobicles amd renesals shill by nceeptable W Lender and shall include o standard mongage clause. Lendor
“ahall have tho righi to hold the policies nnd renewnls, 1 Londor roqulros, Borrowor shall promyuly give o Lender all rocelpta
—of palet predums and rencwal notieey, I the evont of loss, Burrower shall give prompt natles 10 the inrance carrler aiml
Cthender, Lender may muke proof of lass I not mado pmmpil?r by Borrower,
! Unless Lender and Bortower otherwiye wgree it writing, tnsuranco progeeds shalk be applied o restorutlon or repajr of
i the !'mrcrly damnged, i i restoration o rc1mir iy peonomically foasiblo and Londer's sccurity s not lossensd,  1f the restoratlon
or ropair Iy not ecanomicntly fensible or Lowlor's security would be lessened, the insurance progeeds shall be applied (o te s
sccured by this Securlty Instrutnont, whother or not then due, with any oxcess paid to Rorrower, i Borrower abandons the
Proverty, ur does nol unswer within 3 days a nodiee from Lendor thit the Inmirange carrier hav offered 10 sette a claim, then
Leader may collevr the insurinee procecds. Lender may uao the Imwuucln 10 repnir o reatoro the Propesty or o pay suins securod
by thls Security Instroment, whether or not then due. The 30-day perfod wii‘ hogin when the notice s ghvan,

Unless Lender mnd forrower otherwing ngree in writing, unr arpllcmhm of procegds 1o pliuurpul shall not exteml ur
stpone the due dae et the monthly paymemts reforred to n Parageaphis 1 and 2 or change the amouns of the payments, i under
aragruph 21 the Propuy iy ncquired by Londer, Horeower's right to nny insurance policies and procecds rennitting frotn daniago

to the Property prior 10 the acquisition shall pass o Lander to the extomt of the sums seeared by his h‘ccur‘rw Tnatrumont
immnedintely prioe to the iftclllhﬂllﬂll.

6. Ocenpiney, rraevatlon, Maintenunce and Protection of the Property; Borvawer’s Loun Appheation;
Leaveholds, Borcower shatl ocevgy,astablish, and use the Propoerty us Borvower's principat rosklence within slxty days pfter the
cxvcation of this Security (nstrumeat el shalt cutitinue to oceupy the Property ns Borsower's prinelpal residence for at lest one
yuar after the date of pceupaney, Giess Lender otherwise ngrees fn writing, which consent shall not be unrensonably wiihbiokd,
or tnles xienuating circamstances exiy. Witk aro heyond Borrower's cantrol. Rorrowoer shall net destroy, damage or fmpair

the Proy v, allow the Property 1o deteriorite, or commit wusto an the Pmpcnr. Borrower shiall be in detuadt I nny forfelture
active or proceeding, whether aivid or criming’, §s bogun tht in Lendor's good falth Judgment could result in forfelture of the
Peoperty or otherwise munterinlly ipnir the Hen crenicil by this Security instrament or Lender's Hl.‘t:lll'ili/ fnterest,  Borrower may
visre such a default and relustate, as provided in Paigraph 18, by esusing the setlon or procceding o be dismissed with o rallng
that, In Lender's goud faith derermingion, preclides foriolture of the Borrower's nterest in the Property or other mtorinl
inpairment of the Hen created by this Sceurity Instruniont ot Lender's securlty Intorest.  Borvower shall wiso be in dofautt if
Borrower, during the loan applieation process, guve muterinlly fakie or innecurate Informutton or statements to Lender (or fulled
to provide Lender with any matorlat iformation) in connectionwiih the Joan evidencesd by the Note, including, but not limbed
to, representations concerning Borrower's ogeupangy of the Propertsas o principal residence, 11 this Security Instrament is on
n leaschold, Roreower shall comply with ll she provisions of theesse. 11 Botrowor acguires fue tide to the Property, the
lensehold wadl the fee title shall not merge unless Lender agrees to the meigor in writing,

7. Protection of Lender's Rights in the Property, 1f Batrower Fills to perform the covenanis md agreements comained
in this Scourity Instrument, or there is o legal proceeding that may significantly »ffct Lender's rights in the Property (such as
a proceeding in bankrupiey, probate, for condemnation or forfeiluse or to enfore: laws.ar regulations), then Lender mar do and

ay for whatover is necessiry to profect the valio of the Proporty and Lender's vigwe dn the Property,  Lender's sctions may
neiuce paying any suns secured by o lien which has priority over thiz Security instrurace spwenring in court, paying rensonnbio
attorneys' fees amed entering on the Property to make repairs,  Alithough Lender may take vetlon uitder this Paragraph 7, Lender
toes not have to do so.  Any amounts disbursed by Lender dicler this Paragraph 7 shali deceme sdditionnl debt of Borrower
secured by this Security Instrument,  Unless Borrower and Lendor agreo (o other termy of pavment, these amounts shall bear
Interest from the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender io Borrower
requesting payment,

8. Mortgage Insurance. I Lender required morigage insurance ns a condition of making the iGan secured by this

seurity Instrument, Borrower shall pay the premiwms required fo maintain the mortgnge insurance in offects5f, for any reason,
the mortgage insurance coverage requived by Lender inpses or ceascs to be in effect, Borrower shtall pay the piemiuma required
to obin coverage substantinlly equivalent to the mortgage insurance proviously in effect, at n cost substantially-equivalens 1o the
cost to Borrawer of the merigage Insurance previously In effect, from an uliernnte mongage insurer approved by Lender, [f
substantiatly equivalent mortgage inswrance covernge 1s not avallable, Borrower shall pay to Lender each month a sum equal to
ong-twelfth of the yearly mortgage insurnnce premium being pald by Borrower when the insurance covernge lapsed or ceased to
be in cffect. Lender will accept, use and retain these paymenis as u loss reserve tn liew of morigage insurance. Loss reserve
payments may no longer be required, ot the optlon of Lender, if mortgoge insurince coverage (in the amwunt and for the periad
thiv Lender requires) provided by an insurer approved by Lender again becomes available rnd is obtained. Borrower shall pay
the premiums required to maintaln mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for morigage
insurance ends tn accordance with any writien agreemeni between Borrower and Lender or applicable law.
: 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice a1 the time of or prior to un inspection specifying reasenable canse for the inspection,

10. Condenmation. The proceeds of any award or clalm for damages, direct or consequontial, in comeetion with any
condemnation or other taking of any purt of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
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‘ In the event of a total tuking of the Properiy, the proceeds shall be applied to the suins secured by this Securit
- Instrument, whether or not then due, with any excess paid to Borrower. In the event of a parlial taking of the property in whicﬁ
the fair markst volue of the Property immediately hefore the 1aking is equal to or gremer than the mmount of the sums secured
Ly this Security Instrument immediately before the taking, unless Borrower and Lender othierwise agree tn writing, the sums
‘securedd by this Security Instrumnent sill be reduced by the amount of the proceeds muliiplicd by the loltowing fraction: (a) the
- liotal amount of the surms sevured immediately before the tnking, divided by (b} the fair market value of the Property immediately
,before the taking, Any balance shall be patd 1o Borrower, In the event of a partial tnking of the Property in which the fair markel
-wvalue of the Property immudintely before the inking s less than the amount of the sums secured immedlately before the 1aking,
o Jr!umm Rorrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the preceeds shall be applicd
- Ao the sims secured oy this Security Instrument whether or not the sums are then due,
If the Praperty is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make
~an award or seltle » clabm for damages, Borrower falls 1o respond to Lender within 30 days afier the date the notice I3 given,
Leidder is authorized 10 coliect and apply the proceeds, at {ts option, either to restoration or repair of the Propernty or 1o the swins
secured by this Security tnstrument, whether or not then due,

Unless Lender and Borrower othorwise agree in writing, any application of proceeds 1o principal shall not exiend or
postpone the due date € the monthiy payments ceferred o In Paragraphs 1 and 2 or ciange the amount of such payments,

LL. Borrowsr Not Released; Forbearance by Londer Not w Walver,  Exiension of the thme for payment or
moditication of gmartizaden af the sums secured by this Security Instrument granted by Lender to any siiccessor in Interest of
Borrower shall not operni: i release the linbility of the original Borrower or Borrower's suceessors in interest, Lender shal) noy

be rcqlulrcd 1o commence procerdings against any suceessor in interest or refuso (o exiend time for payinent or otherwiso modify

amortization of the sums secure by this Security Instrument by reason of auy demand made by the orlginnl Borrower or
Boirowur's successors in interest.” Auy forbearance by Lender in exorcising any right or remedy shall not be a waiver of or
preciude the exercise ol rny right oi romedy,

12, Successors and Assigus Soup; Juint and Severn) Liability; Co-Signers, The covenants and ngreoments of this
Security Instrument shal bind and beneft Yiecsuccessors and sysigns of Lender and Borrower, subject 10 the provisions of
Pacugraph 17, Borrowes's covennnts and wgreemanis shall be Jol and several,  Any Borrowor who co-signs this Security
Instrument but docs not exeeuto the Note: () 1, co-signing this Securlty Instrument only to morignge, gram and convey that
Borrower's Interest {n the Property wider the terms 51 this Security Instrument; {b) {a not pessonally obligmed 1o pay the sums
securcd by this Seeurity nstrument; and (¢) agrees wiedender anct any other Borrower miy agreed to extend, modify, forbenr
or make any accommodations with regiird to the terms ef Pas Security Instiment or the Note without the Borrower's consent,

(3. Loun Charges, 11 the loan secured by this Secarhy Instrument is subject 1o 4 Jnw which sets maxiouwm {oan charges,
andf that faw ts fnally interpreted so that the imerest or other loan ¢l arges collected or to be cotlected i conneetion with the loan
uxceer] the permitied Hmbls, then: (a3 any such lonn charge shalibevcduced by the amount neeessary to redisce the charge to the
peratiited it md (b) iy sums alrendy collected from Borrower whieh oxceeded pormibtied limits whl be refunded 1o Borrower,
Lender may choose to mske this refund by reducing the principal ovel-uader the Note or by making n direet  payment to
Borrowor {1 u rofund reduces princlpud, the reduction will be teeated aea zurtind propayment withow any prepayment charge
under tho Now,

14, Notles. Any notico to Borcower provided for In thls Scenrity Fistramesiahat) be given by delivering itor by mndling
[t by firat cinss mall anless appicable law requires wso of mother methad, Tho wotice »inil be direetedd w the Property Address
or any other wddress Boreower designntes by notce to Leider, Any notleo to Lender »irtibe given by tiest elass mald o Lender's
fcdresy stated hereln or any other address Londer designates by notice 1o Borrower, " Asyamitice provided tor In this Securhy
Insiroment shall be deomed (o have been given to Boerowsr or Lender wiioi given ns pravioed in this paragraph,

18, Governlng Luw; Soverability,  This Securlty Instrument shall be governed by dedoral taw andd the Iaw of the
Jurisdiction in which the Property is [ocated, In the ovent that ay provision or clause of this Security listrument or the Note
conllives with applicable lnw, sueh conflict shidl not affect other provisivns o ihie Seeurity Instramint o7 the Note which can be
glven eficet withowt the contlictng proviston, "Fo this ond the provisions of thix Securlly Instrumeni-ani the Noto aro declred
o be soverable,

16, Borrawer's Copy, Borrowet shinil be given ong conformed copy af the Note and of this Sceueity lnatrament,

17, Tramafer of the Preoperty or n Beneflelul lntevest In Borvawoer, 17 all or any part of the Propercsior any Ineren
v i D sold or teansferred (or 1f n bmwtiews) intorest in Borrowar {s sold or tcanstoreed and Borrower i sol i natues) porson)
without Londer’s prior writton consont, Lendor mny, af its option, requlee imediate payment In ll of wll sums secured by this
Secuelty Instrument. Howover, this option shihl tot be uxcrcsscd by Lender i exorcise Is proliblied by federal Inw aa of the dme
of s Security Instrument.

(F Lontlor oxurcisos this aption, Lendor shall glve Borrawer notles of accoleration.  The notleo shalf provide n perlod of
not tess than 3G days from the date the notico Ix delivers! ar mnlled within which Borrower must pay nil s secured by this
Security Tnstrument. 1f Borrower (ils 10 pay these sums prioe to the oxpiration of this period, Leader may invoko any romedies
pormiticd by this Seeurity Instrument without furiher notiee or demand on Boreowor,

18, Borrower's Right 1o Relnalate, 1 Borrower mieets cortaln conditions, Borrower shisll have the right 1o have
enforcoment of this Securlty Instrument discomtinued w any tinto prier 1o the earlier of: {(n) 8 days (or such othor porlod ny
npplicable faw muy specity for retnstatemont) beloro xale of the Propoeny pursuani (o nnr power of sale contained [n tis Security

, [nstrument: or (b entey of a Judgment entoreing thin Sceurhty Insteumont, Those conditions are thal Borsower: (n) pays Londor
¥ afl sutnis whtich then would be due under this Secuelty lstrument and the Noto us (7 ne necelorntion hud occuceed; (b) curen any
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'lut‘nuh of wiay other covenants or agreements; () puys il expenses incurred In enforcing (ki Securlty Instrument, including, bit
ot timited to, roasonublo altorneys® fees; and (1) tnkes such action as Lender muy reasonnbly require to assure that tho lan of
s Security Instroment, Lendor's rights in the Property nnd Borrower's obligation to pay the sums secured by this Securliy
'Instrumert shall continue unchanged,  Upon roinstateraent by Borrower, this Security Instrnment i the abligations secured
“thereby shall comain fully effective as if no aeceteratton had occureed.  However, this right to reinstate shall not apply in the ¢axo
.of ncceleration under Paragraph 17,
19, Sule of Note; Change of Loan Servicer. The Noto or a purtial Interest in the Note (togethes with this Seeurlty
_ lnstrement) may be sold one o more times withowl prior notice to Borrower. A sale may result b a change in the enthly (known
/s the "Loan Servizer") that collects monthly pryments due utder the Note and this Seeurhy Instrument, There also may be one
_jor otz changes of the Loan Servicer uarelnted te o sale of the Note. If there is o change of the Loan Servicer, Borrower will
*'be given writien natice of the chiange in accordance with Poragraph 14 above and applicable Inw,  The notice will state the name
and address of the new Lot Serviver and the addreas to which paymonts shonld be mude. "The notice will also contain any other
Information required by npp!lcnblc Wy,

20, Hazardous Substunces. Borrower shall not cnuse or permit the preserice, use, disposal, siornge, or release of nny
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the Propesty
that is in violation of any Envivonmental Law,  The preceding iwo sentences shall sot apply io 1he presence, use, or storage on
the Property of st razntities of Huzardous Substunces that are gencrally recognized to be approprinte to normal residential uses
and to malntenance of e Property.,

Dorrower shallpromptly give Lender written notice of any investigation, clalm, demand, lawsuit or other action by any
governmental of regulatoiy pancy or private party involving tie Property and any Hazardous Subsiance or Environmental Law
of which Borrawer has actuid kaowledye. If Borrower learns, or Is nolified by nny governmenial or regulatory nuthority, thit
apy removal or other remediaticn < {any Hazardous Substance affecting the Propenty Is necessary, Borrower shail prompily tike
all necessary remedtal actions in zeeoidance with Environmental Law,

As used in this Parngraph 20, 'Hazardous Substances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substences: gasoline, keroserc, other fammable or joxie petrolenm producits, toxic pesticides
and herbicides, volmile solvents, materials costainlag ashestos or formaldehyde, and radioactive mnterinls.  As used in thia
paragraph 20, "Environmental Law" means iedern!-Jaws und laws of the jurisdiciion where the Property is located that refate (o
health, safcty or environmental protection,

NGN-UNIFORM COVENANTS. Borrowet wa Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall giveieitee ta Burrower prior to acceleratlon following Borrower's breach
of any covenant or sgreement {n ¢his Securlty Instruraent (hut not prior to acceleration under Faragraph 17 unless
applicable inw provides otherwlse). The notice shali speelfy  (n) he defaudt; (b) the action requived to euve the default; (c)
@ date, not less than 30 days from the date the notice i3 glven to Borrower, by which thie default must be cured; und (d)
that fallure 1o cuse the defuult on or hefore the date specified dn-ih¢ notlce may result ln acceleration of the sums secured
by this Security Instrument, foreclossre by fudiciul proceeding ans s<ie of the Property, The notice shull further inform
Borvewer of the right to reinstate nfter uccelevation and the elght to asseey In the foreclosure proceeding the non-existence
of o defpult or uny other defense of Borrower to acceleration and forecioivre, 11 the default is not cured on or before the
date specified In the notice, Lender at {ts nption may requive immediate paymesiin Full of ail sums secured by thin Security
Instroment without Further demand and may foreclose this Security Instrunient by judiclal proceeding. Lender shall be
entltled to collect ali expenses incurved in pursuing the remedles provided in thieeaagraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

22, Relense. Upon payment of all sums secored by this Security Instrument, Lender shail release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Yroperty,

24. Riders 1o this Securily Instrument. If onc or more riders are executed by Borrower nid rezorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and skl amend and supplement
the covenants and agreements of this Security Insinment as if the rider(s) were n part of this Securily Pistrument.

The following riders are attached:

Balloon Rider Condominium Rider
‘8
3
N
"y
&
"y
.m .
@
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Borrower aecepis and ngrees (o the lorms amd covenints contalned in this Seeurlty Instrument
'-nml i any tider(s) ml.ulul by Borrower and recorded with it

4 G it 4

N y
G/fWU\! Ami JRUNG SUN KIM

h
‘" § w———.n. wom— ey e—— s
§
e e e T e Yol L bt Attt
STATE OF ILLINOIS, County of COOK
{1 H
J

[, the Undersigned, n Notary fublic in amt for sabd conty nrghatite, do heroby cenify that

CHANG HYUN PARK,
SEUNC SUN KIM, HUSBAND & WIFE

persoratly known jo mo to ba the sane person(s) whose nume(s) is(are) subseribed 1o the Joregoing inntniment, appesred bofore
me this diy fe porson, and acknowlesdged tht he/shw/they signed and dcilv/(:[gd- the xald inmrimen 2q Bis, her, thelr free and

-voluntary act, Tor thie uses and purgposes thereln set fonth, -

Given wnder my hand and officinl seal, iy 3pg ol ¢ Any C 1996 /
. L, | [

My Commisston expires:
g JV\N\I\' - -—.--. T N G e e o Wi s 4 sn B A S 22— Y
\M e
() I't MV Haady ik
{ f"u( ALSEATY
.’(/’;‘l]'\r',!j!” 2 > A "'”YL
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¥ viw\:ll%},ﬁps‘ fX}' ‘?l.("‘ I U* s
hiy¥ VS

[I.‘()
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Prapared By:REBECCA FUKA
JLLINOIS-SINULE PAMILY - ENMAZHILME UNIHORM (NSTRUMBNT
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BALLOON RIDER

{Conditional Right to Refinunce)

THIS BALLOON RIDER s nad: this rd dayof  April, 1996
and is incorporated into and shatl be deeme!-to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the "Security instrument”) of the stme uate given by the undersigned (the "Borrower”) to secure the Borrower's

Note to
CHASE MANHATTAN MORTGANLE CORPORATION

, orgarized and existing undei the laws of the State of New Jersey
(the "Lender™) of the saine date and cavering the propirty described in the Secutity Instrament and located at:

1155 SILVERWOOD C7T, WHEELING, IL 60093

The interest rate stuted on the Note is calied the "Note Rate," Toe dnte of ihe Notw {u called the *Noie Date.”
| understand the Lender may transfer the Noto, Seeuddty Instrument sad thie-Rider. The Lender or unvone who takes
the Note, the Seeurity Instrument and this Rider by transfer and who I3 enthtled *o recolve payments under the Note [s
catled the “Nowe Holder,"

ADDITIONAL COVENANTS, I addition to the covenants and agreements iv'the Security Instruament, Borrower
and Lender further covenant and agree o8 follows (desplio anything 1o the contrary contninml in the Security nstsument
or the Note):

1. CONDUTIONAL RIGHT 'TO REFINANCE

At tive maturity dale of the Note and Seeurity lmtrui\wm (the "Mntarity Date), b will be abln (o obinin ¢ new loan
("New Loan") with n new Maturlty Daie of April 1, 2026 , g whth an inereat rate equal
10 thy “New Note Rate” determined in accordmice with Section 3 below i adl the conditions provided in Sectlon 2 and
5 holow nre met (the "Conditlonal Refinancing Option™). I those conditions aro not met, 1 understand that the Note
Holder is under no obligation to retinance or madiiy the Noto, or to oxtend the Maturity Date, aned that | will huve to
repay the Note from my own texsources or fnd u londer willing to lend mo the monoy 1o repry the Note.

2, CONDITIONS 1O OFTION
I 1 want to exerclse the Conditional Refinancing Option nt mowrily, ¢ertiin conditions muss be met a of the
Maturdty Date. Thiese conditions are: (1) F st 8611 bo the owner wil occupant of the property subject 1o the Security

Multistate Balloon Rider ENMA 3180 12/89
C0LT Page 1 ol 3 (WG
(Replacos Rov. #1901
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Instrument (the “Property™); (2} 1 awwst be current In my monthly pyments snd cannot have been mare than 30 days
Late on any of the {2 scheduled monthly payments immedintoly preceding the Muturity Date; (3) no lien agalnst the
Praperty (except for tnxes il speclul assessmants not yet due andd payable) osher thim that of the Securlly Instruinent
may oxist; (4) the New Note Rate cannot be more (han 5 pereentage polits above the Note Rme; ind (5) § must make
a writien request to the Note Holder us provided tn Section § below,

3, CALCULA NG THE NEW NOTH RATE

The New Note-Rze wi be a fixed rate of intereat cqual 1o the Federal National Martgage Associnion’s required
net yield for A0-year Sard rawe mortgnges subject 1o a 60-day mandatory delivery commitment, plus ane-half of one
percentage point {0.5%), courtad Lo the newrest ene-eighth of one percentnge polnt {0,125%) (the “New Nole Rate®),
The required ner yield shall ©e/the applicable net yield in «ffect on the date and time of duy that the Nole Holder
receives notice of my election w exercise the Conditionnl Reflinancing Option. If this required net yield Is not available,
the Note Hokier will determine the 2eviNote Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nate Rae as ealenlnted by Section 3 above i not greater thiin 5 percentage pobus above the Note
Rute and all other conditions required In Section-2 rupve are satisfied, the Note Holder will deterniine the amount of
the monthly payment that will by sufficient (o repay 19 futl.{a} the unpald principal, plus (b) accrued but unpaid interest,
plus (¢} all other sums § will owe under the Note and Sceurity Instrument on the Maturity Date (sssuming my monthly
payments then are cuerent, as required under Section 2 abcveY, ever the (eem of the New Note at the New Note Rate
in equal monmbly payments. The vesult of this ealewdmion willoe sae amovnt of my new principal and interest payment
every month until the New Note is fully paid.

5,  EXERCISING THE CONDITIONAL REFINANCING OPitON

The Note Holder will notify me at least 60 calendar days in ndvance of bz Mauirity Date and advise me of the
principal, accrued but unpaicd imerest, and ol other sums 1 am expected to owe ¢ the Maturity Date. The Note Holder
also will advise me that ] may exercise the Conditlonal Refinancing Option if the ceadrions in Section 2 above are met,
The Note Holder will provide my payment record informaiion, together with the namz, fitle snd address of the person
representing the Note Halder that | must notify in order to exercise the Conditional Refinncing Option. 1¥' ) meet the
conditions of Sectinn 2 above, 1 may exercise the Conditional Refinancing Option by notifying the Note Holder ao later
than 45 calendar days prior to the Maturity Dute. The Note Holder will caleutule the fixed Nuw dete. Rote based upon
the Federat National Mortgage Associution’s applicable published required net yleld in effect onaibs date and time of
day novification is received by the Note Holder and as enleulated in Seciion 3 abave, 1 wh then have 30 calendar days
1o provide the Note Holder with acceptable proo! of my required ownership, occupancy mid praperty iien-status. Before
the Maturity Daie the Note Hotder will advise me of the new interest rte (the New Note Ruie), new monthly payment
amouni and a date, time and place at which T must appear to sign any Jocuments required o complete the required
refinancing. { understand the Note Holder will charge me a $250 nrocessing fee and the costs associnted with updating
the title insurance policy, if any, and reasonable third-party costs, such as documentary stamps, intangible tax, survey,
recording lees, ule.

Muitistate Balloon Rider FNMA 3180 12/89
C-T1019LT fage 2 of 3 (10/94)
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BY SIONING DELOW, Barcawer neeepts nnd agrees to the toems and covenamis coninbingd in this Balioor Rider,

r

viso e st Ko

o — __.*..:.( J L —mant ot ev st prmes rre v e
CHANG -F7ON BAK SRONGBUNRIM

Multlstiie Balloon Rider FNMA 3180 12/89
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CONDOMINIUM RIDER
THIS CONQOVINIUM RIDER s mndy this 3rd day of
Aprll 1996 aul 18 Incorporated lute anct shidh bo deemed o mremd md supplemem

tie Mottgage, Deed of ‘Trustr Seeurlly Deed (the "Security Instriment™ s of the same dute glven by the undersigned
(the "Borrower™) 1o secury Buirower's Nule w

CHASE MANHATTAN MORTIA%E CORPORATION , & corperation
organized and exiuting unasr the laws of the state of NEW JERSEY

{the “Landee™) of the sume dnte msb covaring thre I’rulwru deseribied in s Securfty fostrament wixt tocated wt:
1155 SILVERWOOD €7, WHEELING, TL 60090
Frguity Adisst
The Property Includes o unit in, wgethor with un undivideaittorest fn tie cottmon elements ol, o condominium project
Known oy

LEXINGTON COMMONS CONDOMINIUM

Mant o Condaninomn Paghit
(the "Condominhum Project™. 11 the ownars wsociaton or otlier eaicy whish acts for the Condominium Project (the
“Crwnees Assnclation™) olds tile to propotty for the benotit or use of te empess or shasehulders. tho Propeny als
Inchudes Bortower's fntorost bn the Ownors Association and tho sises, proceeds Zad boneliis of Borrower's Interest,

CONDOMINTUM COVENANTS, In addition 1o tho covenants il wgreaiments mnde In the Securliy
Lasteurnent, Borrowor ad lemler further covennnt nnd ageee nx (olfows;

A CONPOMINIUM OBLIGATIONS,  Borrowor shall perform all of Borrowar's—zofigations under tho
Condominium Projects’s Constiuent Documents. ‘The *Conatituent Dogumenta” are the: (1 Dechareiion or any nihor
document which creates the Condomintum Project; (1) by-Tnwa; (D vodo of rogulnitans: and (ive ofier equivalont
documanis,  Barrower ahall promptly pay, when duo, all dues and wswoxsments fmposed pursuint to o Conslipent
Decumenty,

B, TTAZARD INSURANCE, Su long ns the Ownors Aseocinlon mabitalng, with w peneraily necepted fnstraney
rarner, u "waster” or "blankat” paticy o the Condominium Project which by sntisfuctory w [endee and witich provides
insurance coverage i the mmcats, for the poriody, and against the hazards Lender requires, including (v mnd hazards
Ineluded within the term “exiended coveruge.™ thon:

(1} Lender wakves the pravision tn Unbiorm Covenant 2 for tlio monthly payment to Lendvr of the yearly
premiua instalhwonts tor hazard nsurance an the Property: am

MULTISTATE CONDOMIMIUM [KDER-Stigle Fanity Fiam 3180w
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(ii) Borrower's obligation under Uniform Covenunt 5 to maintain huzard insuranee coverage on the Propesty
is deomed satisficd to the extent that the required coverage is provided by the Qwners Association policy.

Borrower shal) give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazatd insurance proceeds in lleu of restoration or repair following a Joss to
the Property, whether 1o the unit or 1o common elements, any proceeds payeble to Borrower are hereby assigned and
shall be paid to Lender for application to the sums sécured by the Security Insirument, with any excess paid to
Borrower.

C, PUBLIC LiAILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure that the
Ownets Association maintbins a public lisbility Insurance policy ncceptuble in form, amount, and extent of caverage
to Lender.

D. CONDEMNATION. Tae proceeds of any awnrd or cluim for damages, direct or consequential, payable o
Borcower in connection with any cesdemaation or other taking of ol or any part of the Property, whether of the unit
or of the cormon efements or for awy <onveyance in lieu of condemnation, are hereby assigned and shall be paid to
lender.  Such proceeds shall be applied by Lender to the sums sceured by the Securlty Instroment a3 provided in
Uniform Covenamt 10.

E. LENDER'S PRIOR CONSENT, Borrower <5oli not, except after notice to Lender and with Lender's prior wrliten
consent, cither partition or subdivide the Property o copeent o

(i} the abandonment or terminations of the Cendontinium Project, except for  abandotment or terinination
fequired by law ia the ease of subsiantinl destruction by fire or other casualty or in the case o i laking by condemnation
or eninent donwin,

(i) any nmendment to any provision of the Constituent o uments it the provision is for the express benefh
of Lender,;

({ii) iermination of professionnl management and assumption of se'™manngement of the Qwners Asroclarion:
or

(1v) any netion which would ave the vffeet of rendering the public Hhititiy insurance covernge maintained by
the Owners Assoctntion unaceoplable 10 Londer,

F. REMEDIES. If Dorrower does not pay condominium dues und assessments when dug) then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additionnl debt of dotiower sectired by the
Security tostrumens. Unless borrower and Lemder ngree 1o other terms of payment, these aeuis shnll bear inlerest
from the date of disbursement nt the Note rate and shall bo payale, with interest, wpon notice from 4 zader to Borrower
requesting payment,

MULTISTATE CONDOMINIUM RIDHE-Single Fanilly Toam diig aw
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BY SIGNING BELOW, Borrower accepts and agrees o the terms wnd provistons contained In thia
Condominium Rider.

CHANE_JHYUN PPKRK SEUNG SUN KIM

MULTISTATE CONDOMINIUM RIDER-Single Family Fram 3140 90

CHUPLT Mage 3 of 3 {Aev. 10/94)
Replacon MAR 6017 (190




UNOFFICIAL COPY




