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THIS M TAAQGE (“Sceurlty Insteumeait") is given on
A RICHARD LANE AND MARIE B LANE HUSOAND AND WIFE

. The mortgagor is

(“Botrower”), This Sceurity Instrumentis giveito NI.D XORTGAGE COMPANY,

¥
which is organized and oxisting under the Inws of THE STALS OF DELAWARE , und whose
addressis 900 TOWER DRIVE, TROY, MI 49098
("Lends.”), Borrower owes Lender the principal sum of
ONE HUNDRED PIFTY ONE THOUSAND FIVE HUNDRED AND 90/100

Dollurs (U.S. § 182,5800,00 ). This debt is evidenced by Borrower's notr deied the snine date as this Seeurity
. Instrument ("Note"), which provides for monthly puyments, with the full debt, if #oi-paid earlier, due and payable on
,* MAY 01, 2026 . This Sceurity Instrument secures to Lender:((u) the repayment of the debt
» eyidenced by the Note, with interest, an il renewals, extensions atid modifications of tho Mot (b) the payment of all
7 other sums, with interest, advanced under paragraph 7 10 protect the security of this Sccva!y. Instrament; and (c)
»  the performance of Borrower's covenants und agreements under this Sceurity Instrament ana. the Note. For this
" purpose, Borrowet does hereby mortgage, grant and convey to Lender the following described property located in
.~ CITY OF PALATINE, COOK County, Winois:
. SEE ATTACHED LEGAL DESCRIPTION

PIN: 02-10-336-0602-0000

which hus the address ofi 1568 N 8T MARK PLACE, PALATINE {Sueet, Cltyl,
Ninais 60067 {2ip Codo] {"Property Address"),
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TOOGRTHER WITH ull the jmprovements now of hereafier efctod on the property, and all cuscmons,
apprtehances, whid fixtures now or hercafier o part of the propenty. Al replacements und additions shatl also be covered
by this Secarty Instrument, All of the foregoing is reforred to in thin Secuniy nstrament as the "Property.”

BORROWER COVENANTS thut Barrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, gt and convey the Property and that the Pmiwn is unencumberesd, except {or esicuinbrances of record.
Botrower warranis and will defend gencrully the title to the Propeny againgt a)) clainix and demands, subject (o any
sncumbrances of record.

THIS SBCURITY INSTRUMENT combines wnifors: covennries for nutiona) use and non-unifors covenants with
Himited voriations by jurisdiction te constitute a uniform securlty insinament covesing real property,

UNIFORM COVENANTS. Bortower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment nnd Late Chargas, Borrower shall prompily pay when due
the principu) of and Interest on the debt evidenced by the Note and any prepayment and lute charges duc under the Note.

2. Fundn for Taxes and Insuran-:e, Subject (o applicable faw or lo u written walver by Lender, Borrowet shu!l pay
to Lender on the day monthly payments wte due undey the Note, antil the Note ix paid in full, a sum (*Funds”) (or: (a)
mn:‘l:ﬁ tuxes and nssessmentt which may attain priosity over this Security Instrument os a lien on the Property; (b) yearly

old piymeraz or greund rents on tie Propesty, if uny; (@) yeatly hozard ar property insurance premiums; (d) yearly
flood insnrunice premlims, if any, (¢) yeutly mortgage insurance premiums, if any; and (1} any sums payable by Borrower
to Lehder, in accordatice with the provisions of paragraph 8, in lien of the payment of morgage msuratce premiums.
Theso ltems are called "Escrow Items.” Lender may, at any time, colteet and hold Funds in an amount not 10 exceed the
pmximum amount o fegider iir's federully related morgage loan may reguire for Borrower's escrow account under the
fedoral Renl Bstute Setilement Prizeduies Act of 1974 ax amended from time (o time, 12 U.S.C. Scclion 2601 of seq.
("RESPA"), uniess another Jaw thet 2pplics to the Punds sefs a Jesser amount. 17 50, Lender may, ot any time, colleat und
hold Punds in an amount not (o exceed-the Jesser amout, Lender may etimate the amount of Funds due on the basis of
lcurn:nl data and reasonable estimaies of ¢ ponditures of future Bscrow licras of otherwise in aceordance with applicable
aw,

The Punds shall be held In an instituticn wiose depogits are irsured by a federal ageney, instrumentality, or aitity

(including Lender, if Lender is such an institation), or in any Federal Home Loan Bank. Lender shall apply the Funds to

pay the Escrow Jtems. Lender may nct charge Borawier for holding and applying the Funds, annually unalyzing the

~ escrow account, or verifying the Bserow ltems, unles: Lender pays Borower interest on the Funds and apolicable law

rmits Lender to make such a charge. Howeves, Lender may require Borrower 1o pay a one-time chatge for an
ndependent real estate tax reporting service used by Lender insonnection with this loan, unless arplicablc law provides
otherwise. Uniess on ugreement is made or applicable Jaw reguiies interest (o be paid, Lender shall nit be required to pa
Borrower any interest or curnings on the Funds. Bosiower and Lezd2r may agree in writing, however, that internst shall
be paid on the Funds, Lender shall give to Borrower, without charge. ar:annusl accounting of the Funds, showirg credits
vnd debits (o the Funds and (the purpose for which cach debit 1o the Punds was made. The Funds are pledged as additicnal
seaurity for all sums secured by this Security Instsument.

If the Punds held by Lender exceed the amounts permitted 1o be held by raplicable law, Lender shall account to
Borrower for the excess Funds jn eccordance with the requirements of spplicabiriaw. If' the amount of the Fands held by
Lender at uny time is not sufficient to pay the Bscrow Items when due, Lender may £ potify Bostower in writing, and, in
siich cuse Borrower shall pay to Lender the amount necessary to make up the defizizicy. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole diserction,

Upon payment in (ull of all sums secured by this Security Instrument, Lender shall prome:!y refund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Propetty, Lendsr, piior (o the acquisition o
sale of the Property, shall apply any Punds held by Lender at the time of acquisition or sale as »'crdit against the sums
secured by this Security [nstrument. :

3. Application of Payments. Unless npplicable law provides otherwise, al! payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges duc under the Nole; second, io mnounts payable
under putagraph 2; third, to interest due; fourth, to principal due; and last, 1o any late churges due undez the Note.

4, Charges; Liens, Borrower shall pay dll inxcs, assessments, charges, fines and impositions attributabie lo the
Property which may altain priotity over this Security Instrument, and leasehold payments or ground mnts, if any.
Bortower shall pay theso obligutions in the manner provided in paragraph 2, or if nol paid in that manner, Borrower shali
pay them on time directly to the petson awed payment, Borrowet shall promptly funash to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish (o !ender
receipts cvidencing the payments.

rrower shall Emmptly discharge any lien which has priority over this Security Instrument unless Barrower: (a)
agrees in writing fo the payment. of the obligation secured by the lien in a manner acceptable (o Lender; (b) contests in
good falth the lien by, or defends against enforcement of the lien in, Yegal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) sceutes from the holder of the iien an agreement salisfactory to
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Eender subordlinating the lien ko this Seourity Instrument, I Loncler detlormines that any part of the Proponty s subject to u
gnn wiriel mia nunrn privshty aver this Seourily Instrament, Londer may give Burrower n nolive i mtft‘ylng the Hen.
ﬁazmwvr .'lhul{ swtinfy the len or take ons or mars of the aotiens set forth above within 10 daya of the piving of
1S
v 5 Hoaard or Property fnsteance, Borrower shall keop the improvements now oxistltig ot barcaftor erected on the
“Property insured against loss by fire, hazards ineluded within the wem *uxtended covervgo® wnd any other hizapds,
Puiudinu Nouds ot flooding, for which Lendor requires insarance, Thin inaurnce stad] bo matitained b the amounts and
or the {mrimh thd Leewlor regpuires, The insueniice carrler pmvhiin{ the insurntses &bl be chosen by Bortower subjeet to
Lender's approval which shutl not be unreasonobly withheld, I Borrowor Tulls 1o maintmin covemmgo desoribndd above,
Londor may, wl Lender's option, obtuin cavemge to protect Lender's sighis i the Proporty In secordmee with pargraph

AN insuninco polleies atd renownls ahdl bo secoptablo 1o Lender and shudl inekicdo a standun! mortgage clauso.
Lancer shall v the fight 10 Told the potlcies und renownls, 1f Loncur requtirey, Borrowor shall promptly give to Londer
all receipty of puid promium and renownl notices, T the event of Joss, Borrower shiall glve prompt notlee to the
ansutatio caetior wned Lender. Londor may ke prool of losy it not macde promptly by Bomrower,

Unleas Londer ntish Borrowor atherwin ugreo in wrltling, insurance proveeds shall be appliecd to resomiion or sepuie
of the Property dumagze, I the teslotution of repale Is economicnlly feaxtblo nnct Londor's socurity innotfessened. If the
restoration or repalr is riovegonioimieatly fensiblo or Lender's seeurity would be Jessoned, the insurunge proveeds shall be
uppiied to the sums secuira by thin Seearity fnstatment, whether or not then ciie, with any excoss paid to Boreower, I
Botrawer abanlons the Property, o does not answer within 30 days a sotloo from Lotuder thit the [nsurance carrier fios
offered to sottdo « elaim, then Lopder mui,' cotlect tho tnsumnes procewdn. Letidor may wse the ‘rnwculu to repalr or
restoro the Property or to piy suias aceured by this Seenrity instrumont, whethor or not then dae, The 30-duy poried will
bogin when the notice Ix rvcn.

Undeas Lendor and Boteower otherwassagree In wiiting, any apphication of procecds to prinvipad shall nol extend or
postpone the due dats of the monthly pn{mun!-t suforreed to by para rurhn 1 und 2 at chitige the ame of the paymoents, 1
ndor parugraph 21 the Property I8 aceeired by Londer, Borrower's sight to any Insunnico policles utd proveeds romslting
from x’ﬁmmgc to the Property prior 1o the nequasizion shall pass to Londer 1o the extant of the suma secured by thia
Security lnstrnent lmlncdinlo! privit to the nequirition

6. Occupancy, I’rmrvmﬁm. Muintonance wr-2rotectlon of the Proporty; Borrewer's Lonb Application;
Yonscholds, Brrrowor shufl oeeupy, extublish, and vas the Fioperty w Burrower's pr‘nuiput residence within sixty dayy
after the oxecution of this Seourity Instrament und sha't contimie Lo ocenpy the l’rcqiwr!y w Borrower's prineipil

{su ugrees in welting, which consent phall
ficit bo unsensonably withbield, or unless oxtenunting eircumatanceg sxia which ure heyond Borrower's control, Botrower
shall not destroy, dumngo or impuir the Praperty, allow the Projsty 1 deterlarul, of commit wasie ol the Propenty.
Barrower shall bo in detault If any forfelture netion or proceeding, waedwr civil or criminal, in bogun that in Lender’s
good Tith judgment could et in forfodtweo of the Property or otfisrwlye-swtelally impair the lien ereuted by thix
Seeurlty nsteument or Lotder's sceurlty interest, Bortower may cuto sach adefuult nul relstito, as provided in
puragniph 18, by causing tho action of girw.-cdlng to bo disminsed wilty s auling that, In Londer™s good faith
detorinination, precludes forfeltvre of the Borrower's intoreat in the Praperty o 0%er material impaitment af the fien
crented] by this Sceurity Instrument o Lendor's seeurity intorest, Borrower shall uisodnwvdelault i Borsowet, dutling the
Toun upplication process, gave tterinlly (ulso or inacoursto information or watements (o Lender (or fuited 1o provide
Lender wilh uny materind intormation) by connection with the loan ovidenced hr (he Note, inzisding, bul not Himited to,
topresentutions concoming Borrower's secupunoy of the Propoerty us u peinelput resdence, 1 thin Seourity Intrument I
on & leaschold, Borrower shull comply with ulf the provisions of the Jease, If Borrawer acquites fer 0tlo Lo the Property,
the fenschold wndl the tee e shall not merge unlesy Lendor ngrees (o the morger in wiling.

7, Protection of Lender's Rights In the Property, If Borrower fulls to perfomm the covenanty and agreements
contnined in this Secutity Instonment, of theto is & lognl proceeding that may significantly affect Lendzt's rghts in the
Property (such as » proceeding in bankruptey, probate, fr condemnution or forfuilute o to enforce laws of regulations),
then Lender may do and pay for whntever 18 necessary 1o proteet the value of the Property and Lendor’s flghis in the
Property. Lender's actions may include paying sny sums secured by a lien which hes priority aver this Securit
Instrument, appearing incourt, paying reasonabls atiormeys' fees and entering on the Proporty to muke repairs, Althoug
Lender tnay take action under (his paragraph 7, Lender does not have to do so,

Any smounts dishuzsed by Lendor wider this parageaph 7 shall become additional debl of Borrowar secured by this
Seeurity Instrument, Unless Borrower and Lender ugree to othiet terms of payment, these amourts shall bear interest
from the date of disbursement al the Note rate and shall be payoble, with interest, upan noties from Lendet to Borrower
requesting payment.

8. Murtgage Insurance, If Lender required mortgnge instrance o8 » conditlon of making the loun secured by this
Seeurity Instrument, Borrower shall pay the promiums required to maintin the moslgage insurance in offeat. IF, for any
reason, the mottgage insurance coverngo required by Lencet lapses or ceases (o be in effect, Borrower shull pay the

restedenco for at least one rum witoe the clate of oecupaney, undese Londor atherw
\

Ferm 3014 8/80

@R BRIL wion Prge 1ot wm:/%
t 'ir




UNOFFICIAL COPY

promiums roquired (o abiuin coverge substtially equivalent io the mortgage insurnce previously in effect, ot 1 cost
substantinily wplvalent (o the cost o Borrower of the mottgage Ihsurance previowsy in effoet, from w altemute
montgage insurer upproved by Lender. It substantindly equivalent mortgage insurance coverage is not uvailable,
Borrower shall pay fo Lendor cach smonth u sum oqual (o one-twelfth of the yearly monguge insurenee premium being
pald by Borrower when the insurance coveruge lapsed or consed 1o be in offect. Lender mlrmpl. use und actain these
paymeniy ox & Joss reserva In Hew of mor(gage insuranee. Loss reserve paymeits may no fonger be roquired, ut the aption
of Lender, If mostgage insurance coverage On the amownt wrd for the period that Lender requires) provided by an insurer
approved by l.omfcr again bocomon availuble wd is obtined. Borrower shell pay Ui premiums regaired to muintain
mongage inswanco in olfect, or 1o provide n lose resorve, until the requirenent for montgage insurnee ends i
necordance with any written ngroement between Borcawet and Lender or applicable luw.

9, Inspection, Lander or ity ngent may make reasonable entries upon and inapections of the Propenty. Lender shall
give Borrowat notice at the i of or prior 1o an inspection speelfying reasopable canso for the inspection.

10, Condemuntion, The proceeds of uny awned of cluit for dumnges, dircet or consequential, in conneetion with
- sy eondomnation or other tuking of aty past of the Projerty, or for conveyance in iov of condeinnation, are herchy
axsigned und shull be paldd to Loner. '

I the svent o1 a total taking of the Property, the proceeds shall be applied (0 the sums secused by this Sceunity
Instirament, whether e2.not then dus, with any excess pn?d to Borrower. In the event of o partind taking of the Property in
which tho fir murket vaive of the Prapeny ﬁmnuliuwly hefore the twking is oqual 10 or greates thun the amount of the
st peevrod by 1his Seeriy Instrament immedlutely sefirre the laking, unless Borrower and Lender otherwise agroe in
writing, tho sums seeured oy this Scourity Insimament shali he reduced by the amount of the proceods muliplied by the
!'ulluw%na Cration: (@) the soiabapoant of U sums sccurad immodintely befors the tuking, divided by (h) the fair markes
valus of the Property Tmmediatsle bofore the taking. Any bulwee shull bo pald to Borrawer, I thie event of a partia)
inking of the Properly [n which-ie fir market valuo of the Property imwedistely before the 1nking is Joas thun the
amount of the suma seeured immediciely fafore tie taklng, unless Borrower end Lasider otherwise agroe in wiiting or
unless applicable Iaw otherwine provides, the-proccods shll ba applied o the sims socured by this Security instrament
whether or nol the sume are then due,

If the Property is abundoned by Borrower, or if, after naties by Lander to Bortower that the condemuat offers 1o
make an nwnrd' orsettle a chaim for dumages, Botrower falks (o respond to Lender within 30 duys aftes the date the notice
i given, Londer in anthotized to coltoct ambapply the proceeds, at its option, cither Lo restortion or repair of the Property
or (o the suiw securcd by this Security Instment, whethe: az not then due,

- Unilens Lender wnd Borrower otherwiso ugres by wrlithg, any upphication of prceeds to principal shall not extend or
postpone the die date of tho monthiy payments refetred (o lo paragtaphs | and 2 or change the wmount of such
paymenla.

13, Borrower Not Rolensed; Forbenrance By Lender Not.a Waiver, Extengion of the time for payment ot
modification of amorization of the sums seenred by (s Sceurly @vtmment granted by Lender Lo any suceessor in
intoreat of Borrower shall ot operate 1o redesse the Habitity of the orginul Barrower or Borrower's secooxsons in ifterest.
Lendor shull not be required to commence prwwesdings aguinst any sues sssor i interest or refuse fo extend time for
puyment of ollinrwise imadify amoriization of the sums secured by this Sectsty Instrument by reason of any demund
made by the otiginal Bormwer o Borrower's suceessors In interesl. Any forbeanrice by Lender in exercising uny righl
or remedy shall not be u walver of ar prealude the exercise of any right or remedy. :

12, Successors and Assigns Bound; Jolnt and Several Liability; Co-signers, Tie cavenanty and agrecments of
this Seeurlty Instrament shalt blnd and benafit the successors und assigns of Lender unZ-8orrower, subject fo the
provisions of purugrph 17. Botrower's covenants und ngreements shall be joint and severat. Ay Romower who co-stgns
this Security Instrtiment bt does not exscute the Note: (o) is co-signing this Sucurity Instrumeni o1y (o mortgage, gran
und convey that Borrower's interest in the Property undes the tertns of this Secunty Inddrument; 25 is not personatly
oblignted to pay the sums sccured by this Security Instrament; and (¢) agrees that Lender and any othes Burtower may
ugree 10 oxtond, modity, forbear or make any secommodations with regard 10 the teams of this Security Insirument or the
Mate withowt that Borrower's consen,

13, Loan Charges. If the loan secured by this Sccurity Instrumeit is subject to o law which sets maximum loan
churges, and that law is firally interpreted so thal the interest or other Jours charges coliected o to be collected in
connection with ihe loan oxceed the permitted Nmits, then: (n) any such loan charge shull be reduced by the amoum
necessary to redhice the chatge (o the permitted limit; and (b) any sums alrcady collected from Borrower which excecded
permitted limits will be sefunded to Borrower. Lender may choose to muke this refund by reducing the principul owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
purtinl Jnﬁmymcnl without any prepaymest charge under the Note,

14, Notleoa. Any notice to Borrower provided for in this Sceurity Instrument shult be given by delivering it or by

malling it by first class muli unless applicable law requires use of another method. The notice shall be directed fo the
Property Address of any other address Rotrowet designates by notiee (o Lender. Any notice to Lendes shall be given by
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'first cluss muil to Lendet's address stated herein or uny other nddress Lender designates by notice to Borrower. Any notice
"provided for in this Sccurity instrument shall be deemed to have been given lo Borrawer ot Lender when given as

; ;ipmvidcd inthis paragraph.
)

15, Governing Luw; Severnbility, This Sceurity Instrument shall be govemned by fedorad law and the law of the

Yjurisdiction in which the Property is located, In the cvent that any provision or clause of this Security Instrument or the
" Note conflicts with applicable Inw, such conflict shalf not affeet other provisions of this Seeurily Instrument or the Note

hwhich can be given etfect without the conflicting provision, To this end the provisions of this Security Instrument and the

“»Noteure declured to be seversble,

1.

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfor of tho Proporty or u Beneficial Interost in Borrower, I all or uny patt of the Property or uny interest
init is sold or transferred (or if n beneficial interest in Borrower Js sold or transferred and Borrower is not a natura! person)
without Lendor's prior wrilten consent, Lender mur. ut lty option, require immediate puyment in {ull of all sums secured
by this Security Instrument, Howovor, this option shall not be exeeelsed by Lender il exercise b prohibited by federal law
agof the date of this Security Instrument.

If Londer cxercises this option, Lender shall glve Borrower notice of acesleration, 'The notice sholl provide n period
of not tess than 30Gavs froun the date the notice is delivered or mulled within which Borrower must pay wl sums secured
by this Sccurity Instvinent. If Borrower ails to pay thess sums priot to the sxpiration of this period, Lender mauy invoke
uny temedics permitted by this Security Instrument without fuether notice or domand on Bortowar,

18, Borrower’s Rigit .o Relustate, If Borrower meets cortaln conditions, Botrower shadt have the right 10 have
anforeement of this Seeurity eerament discontinued st any time priar o the carlior of: (n) 8 days (or such other period us
applicable law muy specify fortobiwtatenent) before sale of the Propstty pursuant (o any power of suls contudned in this
Security tnstnument; or (b) entry of s jadgment cnforelng this Seourity Instrument. Thoso conditions are thut Borrower: {8)
puays Lendor ald swms which then wovia he duw under this Security Tnstrment und the Noto as if no secelomtion had
occurred; (b) cures uny defuull of any othier covenants or agreoments; (o) pays nl} oxpenses incurred in enforeing this
Sceurity Instrument, Inchuding, but not Haitad 1, reasonable witomoys' fees; wnd (d) nkes xuch aetion us Lendet may
reasonubly require 1o assurs that the Hen of thix-Security Instrument, Lender's rights in tho Praperty und Borrower's
obligation o puy the sums secured by this Saserity Instnament shadl continue tnchunged. Upon reinstatement by
Borrower, this Secutity Instrumont and the obligatieos seewred heroby shatt romain fully offoctive ay if no aceeloration
had oceurred, However, this rlght to relnatate shall notapplyia the cuse of neeelorution undor parugraph 17,

19, Sale of Note; Change of Laait Servicor, Tho Noto or w partlal interest in the Noto (fegother with thiy Security
Tistrmment) may he sold one or maore tmes without prior noliecto Borrowor, A solu may result inu chuige in the enthty
(known ns the "Loan Sorvicer) that coleets monthly payments o tndor the Noto e this Seouity natriment, There
atso may bo one or more changes of tho Loun Serviver unretated 0 2 ¥ale of the Note, Iff there is u chunge of the Loun
Servicer, Borrower will be given writion notice of the chinge fi aeeordice with paragmph 14 above und upplicablo faw,
Tho noticw witl stuto the nume snd nddress of the now Loun Servicer wi the =drosy 1o which pnyments should be made,
The neotico will also contalnany other Information requited by applicable lav:,

20. Hozurdous Substances, Barrownr shull ot v of permit the preserér: e, disponal, sorago, or refease of iy
Huzardous Substances on ot in the Proporty, Borrower shull nol do, nor ullow anysawalwe o do, anything affecting the
Proporty that I in violation of any Brivironmental Law. The pmccdlnu two Netences il not apply Lo the prescico, use,
or storuge ol tho Praporty of stmat quuntities of Huzardoty Subsisnees thul wre generily reeagniaed to be upproprinie th
notmal restdentinl uses wnd to matitenunes of the Proporty.

Rorrowor shall promplly give Lendoer writton siotive of any investigation, elubm, deniid, awsuit or other netion by
any governmental or roguinlory ageney or privato party invelving the Property and any Ywrarlna Subsiance of
Envivonmental Law of which Bortewer Kns wctunl knowledgo. i Borrower learns, or Iy notiNed by 7y govormmantal o
reguintoty nutharily, that any removil or othor remediation of any Huzsrdous Substanco affociing the Prapeny {8
nevessary, Botrowar shall promptly inke )l nocessury tomodin actions inuecordatics with Bnvironmental Law,

Asusedd in thls pursgraph 20, "Hazardous Substances” wro those substances deflned wx toxle or huznrdous substiunees
by Environwental Law and tho following sehstunees: gasoline, kerosenw, other Munmuebio or toxte petroleum prothivt,
towie pestichlen and herbleides, valutile solvents, mutorinly contulnbig asbestos or formakichydo, and mdiouctive
muteriuls, As used in this parageaph 20, *Buvitotsental Luw® monna fedoral Jnws wnd Jows of the juriscdietion wheto whe
Proporty Is located that reluto to health, sufuly or onvisoninental protection,

NON-UNIFORM COVENANTS, Borrowet und Landdor further covenunt myl wgree as follows;

21, Accolorstion; Romodies, Londor shall give natlca to Borrower prior to nccoloration followlng
Roreawer's hrouch of any eovonnnt or ugreoment in this Security Inalrument (it not prior to neceloration
uncer parugraph 17 unless applicable luw provides othorwise), The notice shubl spscifys (a) the dofaulty (b) the
action required to curve tho doefoully (¢) w dute, not less than 30 days from the date the solice s glvon o
Rorrowor, by which the defuult must bo cured; and (d) that fallure to cure the defuult on or beforn the date
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- specified in the notice may result in acceleration of the sums sceured by this Seennty Instnument, foreclosure by judicial
proceeding and sale of the Property. The notice shall futther inform Borrower of the right 1o reinsiale afler accelemtion
and the right to assert in the foreclosure proceeding the non-cxistencs of a default or any other defense of Borrower o
acceleration and foreclosure. If the defuult is not cured ot of before the date specified in the notice, Lender, at its option,
muy require iminediate pnyment in full of all sums secured by this Secority Instrament without further demand and may
foreclose this Secutity Instrument by judicial procveding. Lender shull be entitled to collect all ¢xpenses incurred in
pilln'mﬂr;g the remodies provided in this paragruph 21, including, but not limited i, reasonable attomeys’ foes and costs of
title evidence.

22, Reiense, Upon payment of alf sums secured by this Sccurity Instrament, Lender shail release thic Security
Instrument without charge to Bottower, Borrower shall pay any recordaticn costs,
23, Waiver of Bomestend, Borrower walves all ight of homesicad exemplicn in the Propenty.,

24, Riders to th!s Sarnrity Instrument, If ohie: of more ridems sre ezceuted by Borrower and recordud together with
Urls Sceurity Instrumen?, the covenanis and agiecinents of cach such rider shall be incorporated inic and shal! amend und
supplenient the covenanls i sgreements of this Sccurity instrument us if the rider(s) were a part of this Secunty
Instrument, [Check applicable bresizs)) |
Adjustable Rate Rider Condominium Rider 1-4 Farily Rider
Groduated Payment Rider tl.l Planned Unit Development Rider |..J Biweekly Payment Rider

Balloon Rider Rate Improvement Rider Sccond Home Rider
V.A. Rider 1 Other(s) fspecify)  [OGAL DESCRIFTION RIDER

BY SIGNING BRLOW, Bortowe uccopts and agrzcr-to the terms and covenants sunfoined in tix Seourity
Instrament asidd inany rider(s) oxecnted by Borrower und rocoisied with it,
Wihincssos: -

\ -
4&':. <l

, 6_[ : ﬂnu_ffz-__‘_“:.._._._m_._. _ (Seal)
: 1

B X LANE hsmywes

__(Scal)

Asoirowet

b T L A TR TN e b L s b T

STATE 0§II.LINOI B, -\, . ' County xst

l\.\\-' -i. \,U\ 2% / , 4 Notwy Public i and {or said county and state do herchy
cortify thul A RY LANK AND| (M

, pemonudly known 0 me 1o be the sume person(sy whose
nnmedn) subseribed tc the foregoing Inatrument, uppeatay bofore mp tls dey in pemson, and acknowledged thut
\Ma g sl gned and dellvenad the suld fnstnument uﬂm} roc
eroin sst forth,

Qiven under my hinnd and officin seal, thix ~ em8 , 1996
[ - -
My Commiusion Bxpires: \\ '“'(u)_ Q’ (‘

This Instnament wiw propared by ALBXAND, : M’wp.ﬂ; ‘

@R AL oo P bols | ik
pablic, Stale ©

087700 o Gamis (2w 427
EPTRYIL

d vofuntary act, for the uses and putposcs
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RIDER - LEGAL DESCRIPTION

PARCEL 1:

LOT 1B IN PLAT OF SUBDIVISION WELLINGTON PARK, PALATINE, TLLINOIS, BEING A
SUBDIVISION IN THE NOWTHWEST 1/4 OF THE NORTHRAST 1/4 OF SECTION 10, TOWNSHID 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THERENF RECORDED OCTOBER 1, 1993 AS DOCUMENT 93766620 AND AS AMENDED PLAT QF

AFORESRID SUBDIVISION RECOROED MARCH 16, 1994 AS DOCUMENT 94238072, IN COOK
COUNTY, ILLINOIS

PARCEL 2:

EASEMENT FJR INGRESS AND £GRESS FOR THE BENRYIT OF PARCEL 1 AY SET FORTH IN THE
DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS AND EASEMENTS RECORDED
OCTOBER 1, 1994 /8 DOCUMENT 93786630 AND AS SHOWN IN THE PLAT OF AFORESAID
SUBDIVISION RECCWDLD OCTOBER 1, 1993 AS DOCUMENT 93786629 AND AS AMENDED MARCH
16, 1994 NS DOCUMENP 94238072 OVER LOTS 14, 15, 16 AND OUTLOT 17 AND AS CREATED
BY DEED FROM LASALLE MATIONAL TRUST, AS TRUSTEE UNDER TRUST AGREEMENT DATED JULY
14, 1993 AND KNCWN AS TPUST NUMBER 118106 TO A, RICHARD LANE AND MARIE B, LANE,

HIS WIFE DATED APRIL 20, 195 AND RECORDED JUNE 5, 1995 AS DOCUMENT 95363227 IN
COOK COUNTY, TLLINOIS

égtyf
e?o.\
PERMANENT INDEX NUMBER: 02-10-22£-003-0000, ‘)..;'&
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER In tuddo this 4TH day of  APRIX .
19906 , and {8 Incorparated into wnd alnfl be deemed © amend and sapplement tie Maortgage, Doed of
‘Trush ar Secuelly Doed (o *Soontity Insirimont”) of the same data, given by the undorsigned (the "Durrower”) t
accure Borrower's Noto to NBD MORTGAGE COMPANY,
A DRLAWARE CORPORATION

(the "Londer”)
of the sumo date and covering the Property deseribed in the Seourity Inatrumont and localed at:
16808 X 7Y MARK PLACH
PALATINN, IL 600487

[Praparty Addroas]
‘The Praporty Inciudsy, it ia not Hmbted to, o parcol of famd Improved with o dwolling, logether with ather auch
prcels and ceetuin comavarsrons sl faoitities, ns doseribod - THE COVENANTS CONDITIONS AND
RESTRICTIONS OF RIX.ODS (the "Declarntion”).

The Property i a pant of # pintmes it development known as

Tisme of Planned Unit Devolopment]
(the "PUD"). ‘Tio Pruperty also fneluiley Borrower's intocoxt in the homeawniers association or equivalent enthy
owsing of managing the common arcas ancd Sellitles of the PUD (the "Owners Assacintion”) nnd the uses, beneflu
and procecds of Borrower's inforest,

PUD COVENANTS. In nddition 1o the eovenants end wgieomenta mnd In the Security Instrament, Borrower
and Lender further coverant and ngreo as follows:

A. PUD Obligations, Borrowor shall perform il of Borrower’s obligations usder the PUD's Conatlinent
Documents. The “Constituent Docutents” nro the: (1) Decizantlon; (1) atticles of incarporation, trust instrument ot
any equivalent documont which creates the Ownors Associntion; hnd () any by-laws or other rules or regulations
uf’ the Qwnoes Assacintion, Borrower shall promptly pay, when e ull ducs und assessnients imposed pursuant to
the Constituemt Dacuments.

B, Hazard lnsueanco. So long as the Ownees Associntion wair tainy, with w genorally secepied lnsuranco
cartier, n “master” or "blanket” polley insuring the Property which s sutuizatory to Lender and which provides
insuraace coverage tn the amounts, for the periods, mnd ngninst the hazanls Londsr requires, Ineluding fire and
hazards included within the term “exiended coverage,” thon:!

() Lendor waives the provision in Uniform Covebant 2 for the monily puyment {o Lender XX
QUDIRIAIo] the yearly premium installments for hazard insurance on the Property; and

(1) Bomower's ohiigation under Uniform Covenant § to malntain bazurd insurracs coverage on the
Property is deemed satisfied (o the extont that the required covernge 38 provided by the Cwners Association
poliey.

Bortower shal] give Lender prompt notlce of any lupse In required hazard insurnnce coverage provided by the
master or blanket policy.

Tn the event of a distritwition of hazard insurance proceeds in Hou of resteration or repalr following a loss to the
Prapetty, of 1o common areas and fucilitles of the PUD, any proceeds payable to Borrowor ars hercby assigned and
shat be paid to Lender, Lender shall upply the proceeds to the sums sceurcd by the Sccurity Instrument, with any
oxcess palid 1o Borrower.

C. Public Linblity Insurunce. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintalns u public lability insurance pollcy ucceptable in form, amount, and extent of coverage
to Lender.

MULTISTATE PUD RIDER « Single Famlly « Fannle Mas/Pradidie Mao UHIFORM INSTRUMENT Faim 3180 9/9
Page ot . 3 gﬁ
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1, Condemnaution. The proceeds of any awanl or elsln for damages, direet or consequential, eayable 1o
Boreower In aconpaction with any condemnardon or othier taking of all or any part of the Property or the common
areaw and faotilties of e PUD, or for any conveyance in liew of condemnatlon, sre hiereby assigned and shindl be
| paid 10 Lender, Such proceads shall he wypbled by Lendor 0 the sums socured by the Sceurl:y Instrument as
N pravided in Uniferm Covonant 10,

K. Lander's Prior Cinwent. Bomower shail not, except afler nutier to Laader aiwd with Lendee’s prior wiltten
consans, ol ther pantition or subitivide the Propenty ot ¢pnsent to;

(h  tha abandonment or tomminztion of the PUD, exeept for ubandontaent or termination requiired by law
in the caso of substantial destruction by fire or other axaunlty or in the caie of a taking by condemnation o emibinat
‘, domain;

: (1D vy amendment to any proviaion of the “Constiwent Documont” If the provision Is for the exprexs
" benofh of Kador;

(U taminntion of profossionsl mansgement and assumption of self-management of the Owners
Assacistion; o7

(v} &oy-scnon which would have the effect of rendering the public liability insurance coverage
mmintained by the Owivae Axcociation unaceepiahle to Lender,

F. Remodies, If Boaewer does noy pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbunsed by Londer »ader (hin prrageaph F shrl) bocome sdditional debt of Borrower secured by the
Sceurity Instrument, Unless Buosvar and Lender agree 10 other tepms of payment, these amounts shall bear intercst
from the date of dishuremant at the-istie mic and shall be payable, with Interest, upen notice from Lender io
Burrowor requesting payment,

BY SIGNING BEL.OW, Borrower accepls and azcos to the tarms and provislons contained in this PUD Rider.

4 /’/ﬁ”‘( =, (Soal)
A RICHARD iravs Mortones
/}ﬂ&wt_ Q 'an..u_‘_._,w._..__ e (scal)
MARIZ B LANK

_ (Scal)
Botvewe

A bk e £ B i o B mcr RS T b

 \ueal)
Joowes

b gt -t P AL 8 bk b SR AL Rt ST L 18 e -
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ADJUSTABLE RATE RIDER 0677100

(1 Yoar Treasnry Inclex - Rnte Cupy)

THIS ADJUS'TABLE RATE RIDER is nue (his 47TH duy of APRIL ' i9pe , and Iy
incorparuted iotoand shall be deomed to amend e supploinent the Mortgege, Deed of Tram or Sceurlty Deed (the
"Security [nstrument”) of tho anme dwte given by the undemigned (ths “Borrower*) to seenre Botrower's Adjustuble Ruto
Noto (the “Not”) to D NORTGAGE COWPANY,

S @RLAWARE CORPORATION

(the "Lendor”) of the yamo duts and covering the propotty desstibed in the Sceurity fnstramont wid focated at:
1808 N 87 MARX PLACE
PALATLYS, IL 80067

[Propary Adilroas)

THE NOTE CONTAINS PROVISIONS A} LOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE L'VIT8 THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME anD THE MAXIMUM RATE THE BORROWER MUST
BAY,

ADDITIONAL COVENANTS. i uddition to the caveiputs il ugreoments mads in the Scourdly Instrament,
~ . Borrower wnd Letdor furthor covenat und agres as follows:

A. INTERESTRATE ANDMONTHLY PAYMENT CHANGEK!
) The Nate provides For i inithnd interest rato of $,300 %. The Note provides for changes b the
Interest mto und the monthly puymenty, i follows:

.+ 4 INTEREST RATE AND MONTHLY PAYMENT CHANGES
’ (A) Chango Datns
"The interest ruto T will puy mny eliungo on the et day of NAY 192w wndd on that day vvery
12th month thereafter, Buch dato on which my Intorest mls could ohango is called a "lenuu Lrate,”
(B) Tho Tudex

Hoginning with the first Change Duto, ty intorest rate wil) be bused on an Index, The “Index* 1 s wcukly avorago
yield on United States Trousury sceuritics ndjusted to n constunt muturity of § yeur, s inado svailatie by the Pederal
Reserve Board. The mest recent Indux tigurs avaituble os of the dute 45 duys bofore cach Change Dato Is valled the
*Current indox,

I the Index {s ne fonger avaituble, the Note Hokler will choose » hew Index which in buied upot compaible
informution. The Note Holder will giva e notice of this choles,

(C) Caleuiatlon of Chungos

Beforo coch Change Date, the Nute Holder will ealoulinte my new interest o by wdding
THRERE AND 000/1000 prrcentage polnt(s) { 3,00 %) to the Current
Index. The Note Holder will thet round the result of (his addition (o the newrest otie-cighth of one porcenlage polm
{0.125%). Subjeet to Lo limits stated in Seetion 4(D) below, this rounded amount will be my now intorsst mte until the
next Change Dute,

MULTIBTATE ADJUSTADLE RATE RiDER « ARM 8:2 - Sinple Fomily

Pege L of 2
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- Thee Note Holder will then detemnine the amowst of the monthly pinyment thut would be sufficient to repay the unpald
8 principal that § um expecied lo owe ai the Change Date in fuld an the Mutrisity Date ul niy nev. intorest rate in substuntinlly
" cqgual payments, The resull of 1his calenlution will bo the new emount of my monthly payment.
8 (D) Limits on Intorest Rate Changes
" Tho intetest rato | ai retjuired Lo pay ot the fisst Change Date will not be greator thun 8.300 % or
1esa than 4,400 %. Thercafier, my interost mte will never e increased of decreused on any singlo
Change Date by mop-thun (wo percantuge pointa (2.0%) from the mte of interest I have been paying for the preceding
taolve manths, My [ntiret rate wilk isever bo greater than 11,300 %,

(K} Effective Data .t Chiunges

My new interest rato win bacomo effeative on cach Change Dule, | will pay the amount of iny new monthly payiment
lwgilnnlnu on the flier monthly pryment date wler the Change Date until the amount of my monthty payment clinnges
nguhs,

{¥) Notlce nf Changes

The Note Holder will deliver or niaid e a notice of any changes it my interest mte and the smount of my munthly
pavment bofore the effeotive duts of any chrage: The natice will inchuds information requiired by law to be given me und
algo the (e and tedophons nmumbser of u pemson whic witl angwer any question 1 inay have regarding the notice,

o y DY SIGNING BELOW, Borrower acoopls wrsi 2:teses 1o the terms wid covenants contelned in this Adjustublc Rate
" Ride.

'

),

e : - /

N e w/*:.% Aot (Seu) é.}?!fl’.f»\mﬂ,‘..g-_-d......_,.-_,m.._“.(-‘*wﬁ

L)

A ATCHARD LANE Dorrawn NARIR 1. ANKE Morowy W/
h . R (Scal) _ A . {Scal)
) ‘ Jhonrowe et ewed

82202296
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