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BE45E5ST

THIS MORTGAGE(“Scciiritylns;rmnmt”)isgivenon APRIL 05, 1996 o . The mongégoris
PETER P DONATI AND VICPTORIA L DONAII HUSBAND AND WIFE : '

("Borrowes"). This Sccurity Instrument is given to " wap ucﬁwdmn COMPANY, _ Ny 7 ‘3 @ o

which is organized and existing under the lawsof ~ THE 83772 OF DELAWARE o ,and whose
addressis 900 TOWER DRIVE, TROY, MI 48098 . - -

_ (*Lend=:*). Borrawer owes Lender the pritcipal sum of
TWO KUNDRED ONZ THOUSAND BIGHT HUNDRED AND 00/1060

Dollars (U.S. $ " 202,800.00 ). This debt is evidenced by Borrower s note dated the same date as this Sceurity
Instrument (“Nate”), which provides for monthly payments, with the full debt; if act paid eatlicr, due and payable on
MAY 01, 2026 o -, This Security Instrument secures to Lendes: {a) the repayment of the debt

- evidenced by the Note, with interest, and all renewals, extensions and modifications ol the Note; (b) the payment of al}
other sums, with interest, advanced under pazagraph 7 to protect the security of this Security Instrument; and (c)
the performance of Borrower's covenants and agreements under this Secutity Instrumeri 2od the Note. For this
putpose, Borrower does hereby mortgage, grant and convey to Lender the following descaterd property located in ‘
CITY OF CHICAGD, COOR - - o : County, lilinois: (& -
UNIT NOMBER 2-327 IN 327-335 BELDEN CONDOMINIUM, AS DELINEATED OF A SURVEI OF up
wHE FOLLOWING DESCRIBED REAL ESTATE: . ‘: ' '
LOTS 35 TO 37 IN ANITA, A SUBDIVIEION OF PART OF BLOCK 15, IR CANAL TRUSTEE'S
SUBDIVISION OF SECTION 33, TOWNSHIP 40 NORTH, RANCE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBI?T *A* 70 THE DECLARATION
OF CONDOMINUM RECORDED AS DOCUMENT NUMBER 248@5695; TOGETHER WITH 178 ‘
UNDIVIDED PERCENTAGE INTEREST IN THE COMNON ELEMENTS, IN COOK COUNTY TILLINOIS.

which has the addressofi 327 W BELDEN AVE #2, CHICAGO L
Iinois ‘ 60614 - [ZipCode}("Property Address”);
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. - TOGETHER WITH all the improvements now or hereafter erccted on the propetty, and all
appuricnances, and (ixtures now or hereafter a pant of the property, All replacements and additions shall also be covered

EA by this Security Instrument. All of the foregoing is referred to in this Secunty Instrument as the “Property.”

t.fl S‘lm'mls, ' .

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby cotveyed and has the sight to

- mortgage, grant and convey the Property and that the Propesty is unencumbered, except for encubrances of tecord.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record, -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
Jimited vaniations by jurisdiclion to constitutc a uniform security instrument covering real property. - -

- UNIFORM CGVENANTS, Borrower ang Lender covenant and agree as follows: : ‘ ‘

» Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Fuuds for Taxes and Insurance. Subject to applicable Jaw ot (o a written wajver by Lender, Borrower shall pay

o Lender.on the day monthly payments ase duc under the Note, until the Note is paid in full, a sum (“Funds”) for: (a) . R

yeatly taxes and asscssments which may attain priority over this Security Instrument as a lien on the Propesty; (b) yearly -

- Jeasehold paymeris ur ground rents on the Praperty, if any; (c) yeatly hazard or property insurance promiums; (d) yearly -
 flood insuzance premiuras, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower

L o Lender, in accordance vjth the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. -
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pay the Escrow Mems. Lender may not chatge Boirravsr for holding and applying the Funds, annually analyzing the

If the Funds held by Lender exceed the amounts permitted to be held oy zpolicable law, Lender saal) account to
reower for the excess Funds in accordance with the requirements of applicable . J7 the amount of the Funds held by

- Lender at any time is not sufficient to pay the Escrow Itesms when due, Lender may s« notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficicncy, Borrower shall make up the
-+ deficiency in no more than twelve monthly payments, at Lendér’s sole discretion. ~ -

¢ Upon payment in full of all sums secured by this Secutity Instrument, Lender shall prom pily refund to Borrower any

Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pito: to the acquisition o

. sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a ¢r.dit against the stims
- secured by this Security Instrument. '

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under

- paragraphs 1 and 2 shall be applied: {isst, to any prepayment charges due under the Note; second, to amounts payable
- under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. :

- 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the

* Property which may altain priority over this Security Instrument, and leasehold payments or ground rents, if any.

Borrower shall pay these obligations in the manner pravided in puragraph 2, or if not paid i that manner, Borrower shal}

. pay them on time directly to the person owed payment, Borrower shall promptly fumish to Lender all notices of amounts -
. to be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly fumnish ic Lender

* receipis evidencing the payments.

- agrees in writing to

Borrower shall li::rom;:stly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
¢ payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in

- good faith the lten by, or defends against enforcement. of the lien in, legal proceedings which in the Lender's opinion

- operate to prevent the enforcement of the fien; or (o) secures from the holder of the lien an agreement satisfactory to
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©- . These items are called “Tscirw tems.” Lender may, at any time, collect and hold Funds in an amount niot to exceed the -
. maximum amount a Jender {or 7 foderally related mortgage loan may require for Bottower's escrow accouns under the - -

~ federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et sag. -
- (“RESPA™), unless another jaw tha; applies to the Funds sets a lesser amount, it so, Lender may, af any time, collect and
. hold Punds in an amount not to exceed, b Yesser amount. Lender may estimate the amount of Funds due on the basis of
: ;:wrcnl data and reasonable estimates of sxpenditures of future Escrow Hems of otherwise in accordance with applicable

* . The Funds shall be held in an institution whiose deposits are insured by a federal agency, instrumentality, or entity -
- (including Lender, if Lender is such an institwtici) oy in any Federal Home Loan Bank. Lender shall apply the Funds to

-+ escrow. account, o verifying the Escrow lems, unless Lordor pays Borrowcr interest on the Funds and applivable law -

- permits Lender to make such a charge. However, Lener may require Borrower to pay a one-time charge for an

. independent real estate tax reporling service used by Lender ia connection with this loan, unless applicable Jaw provides
 otherwise. Unless an agreement is made or applicable law requires interest 1o be paid, Lender shall not be required 1o pay

- Borrower any interest or carnings on the Funds. Bosrower and Letde: may agree in writing, bowever, that interést shall

- be paid on the Funds. Lender shall give to Borrower, without charge, <n annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Funss was made, The Funds are pledged as additional

- security for all sums secured by this Security Instrument, : ~ : :
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a.cndcr subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to o

ien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien,

:.%Bormwcr shall satisfy the Jien or take one or more of the actions set forth above within 10 days of the giving of
_ % 5, Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the (erm “extended coverage” and any other hazards,
_including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
. for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
. Lender's approval which shall not be unreasonubly withheld. If Borrower fails to maintain coverage described above,

: f;::ndcr may, at Lendet’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph

- All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clausc.
- Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly pive to Lender
- all receipts of paid premiums and renewal nofices. In the event of loss, Borrower shall give prompt nolice to the
-+ insurance carrier and Lender. Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair

of the Praperty catnzged, if the restoration or repair is economicaily feastble and Lender’s securily isnot lessened. If the

restotation or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shafl be

applied 1o the sums sceiieed by this Security Instrament, whether or not then due, with any exeess paid to Borrower. If

Borrower abandons the i*repetty, or does not answer within 30 days a notice from Lender that the insurance cagrier has o

offered to settie a claim, thei, ! endet may collect the insutance proceeds, Lender may vse the proceeds to repair or
restore the Property or to pay swray secured by this Security Instrument, whether or not then due. The 30-day period will
bt:gin when the notice is given. - .

Unless Lender and Borrower othérwise agree in writing, any applicaﬁon of proéeeds to priricipal shall not extendor
postpone the due date of the monthly pay:aents referred to in paragraphs 1 and 2 or change the amount of the payments. )f

" under paragraph 21 the Propenty is acquired oy L.ender, Borrower's right to any insurance policies and proceeds resulling . .~
_from damage 1o the Property prior to the segsisition shall pass to Lender to the extent of the sums secured by this

Security Instrament immediately ptior to the acovsition, : ‘ - :
- 6. Qccupancy, Preservation, Maintenance n.rd Protection of the Property; Borrower’s Loan Application;
Lenseholds. Borrower shall occupy, establish, and «:e the Property as Botrower's principal residence within sixty days

after the execution of this Security Instrument and skall sontinue to occupy the Property as Borrower’s principal

residence for at Jeast one year after the date of occupancy; uptess Lender otherwise agrees in writing, whichconsent shall -
not be unreasonably withheld, or unless extenuating circumstaiines exist which are beyond Borrower’s control. Borrower -

shall not destroy, damage or impait the Property, allow the Fropirty to deteriorate, or commit waste on the Property.
Borrower shall be in defanlt if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's

good faith judgment could result in forfeiture of the Propenty or Ctherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstale, as provided in -
paragraph 18, by causing the action or procceding to be dismissed witp-a ruling that, in Lender’s good faith’

determinaticn, precludes forfeiture of the Botrower's interest in the Proper(y or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Botrower shal afc b in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stateiucnts to Lender (or failed to provide
Lender with any material information) in connection with the loan-evidenced by the Nous, including, but not limited to,
representations conceming Botrower's occupancy of the Property as s principal residence. 2§ this Security Instrument is
on a leaschold, Bortower shall comply with all the provisions of the fease. If Borrower acquire s fee title 10 the Praperty,
the leasehold and the fee title shiall not merge unless Lender agrees to the merger in wniting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covinants and agrcémcms 4

contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the

BIEOLZ96

Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),

then Lender may do and pay for whatever is recessary to protect the value of the Property and Lender's nghts in the

Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security :

Instrument, appearing in coust, paying reasonable attomeys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todosoe. S
Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower seeured by this

Security Instrument. Unless Borrower and Lender agree to othet terms of payment, these amounts shail bear interest

from the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lendet to Borrower
requesting payment. : . 3 : - :
8. Mortgage Insurance. If Lender required morigage insusance as a condition af making the loan secured by this

| Sccurity Instrument, Botrower shall pay the premiums required to maintain the mortgage inswance in effeet. If, forany

reason, the mortgage insurance coverage required by Lendet lapses or ceases to be in effect, Borrower shail pay the

. Form3014 9/90
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-’ premiums required to obtain coverage substantially equivalent to the morigage msurance previously in effect, at a'ost .
.. substantially equivalent to the cost io Borrower of the mortgage insurance previously in effect, from an altemale -
. morigage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avaifable, |
" 'Bortower shall pay to Lender each month a sum equal to one-twelfih of the yearly mortgage insurance premiu; being
poid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accep!, use and retain Grese
_ payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option |
. of Lender, if morigage insurance coverage (in the amount and for the petiod that Lender requires) provided by an insurer
"+ - apptoved by Lender again becomes available and is oblained. Borrower shall pay the premiums required lo masntain
.~ moitgage imsurance in effect, or to provide a Joss reserve, until the requirement for mortgage insurance ends in
. aceordance with any written agreement between Borrower and Lender or applicable law. :
.. 9, Inspection. Lender or its agent may make reasonable entties upon and inspections of the Propesty. Lender shal)
 give Borrower notice at the time of or prios toan inspection specifying reasonable cause for the inspection. o
‘.. 10, Condemnaticn. The proceeds of any award or claim for damages, direel or consequential, it connection with
- any condemnmation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are heseby
. assigned and shal be paid to Lender, o o
" In the event of x total taking of the Propesty, the proceeds shall be applied {0 the sums secured by this Sceurity -
" Instrument, whether of not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market v2ue of the Property immediately before the taking is equal to or greater than the amount of the
. sums secured by this Securiiy. instrument immediately before the taking, unless Borrower and Lender otherwise agrecin
" wriling, the sums secured by Lits Security Instrument shall be reduced by the amount of the proceeds multiplied by the
~ following fraction: () the total amount of the sums secured immediately before the taking, divided by (b) the fair market
 value of the Propesty immediately befote the taking. Any balance shall be paid to Borrower. In ihe zvent of 2 partial
. taking of the Property in which the {eir inarket value of the Property immediately before the taking is less than the
. amomt of the sums sccured immediateiy briure the taking, unless Borrower and Lender otherwise agree in writingor
. unless applicable law otherwise provides, tae proceeds shall be applicd to the sums sceured by this Security Instrument -
_ whether or not the sums are then due. ] : _ : : -
.1t the Property is abandoned by Borrower, ar i, afier notice by Lender to Barrower that the condemnor offers to
.. make an award or settle a claim for damages, Bor v fails Lo respond to Lender within 30 days after the date the nofice -
- is given, Lender is anthorized to collect and apply the prozeeds, at ls option, cither to restoration or repair of the Property . -
- orto the sums secured by this Security Instrument, whether of not then due. o
o " Unless Lender and Borrower otherwise agree in writing, .1y application of proceeds o principal shall not extend of
.- postpone the due date of the monthly payments teferred toljr. paragraphs 1 and 2 or change the amount.of such
. payments.. : : =
e 11. Bogrower Not Refeased; Forbearance By Lender Not'a Waiver. Extension of the time for payment or ,
. modification of amomization of the sums secured by (his Security instrument granied by Lender to any successor in © -
" interest of Borrower shall not operate to release the liability of the original 3ortarver or Borrower’s suecessors in interest. |
* Lender shall not be tequired to commence proceedings against any suecessor-in interest or refuse to extend time for .
- payment of otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
- made by the origina! Borrower or Bosrower's successors in interest. Any forbeararce by Lender in exercising any right -
. orremedy shall pot be a waiver of or preclude the exercise of any right or remedy. : ‘-
" ° .12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Thc covenants and agreements of ©
- this Security Instrument shall bind and benefit the successors and assigns of Lender nd 3orrower, subject to the -
' " provisions of paragraph 17. Bortower's covenants and agreements shall be joint and several. Ary Porrower who co-signs
.. this Security Instrument but does not exccute the Note: (a) is co-signing this Sccurity Instrumeni co'y lo sorigage, grant
-+ and convey thal Borrower's interest in the Property under the terms of this Security Instrument, /b-is not personally 7
.. obligatéd to pay the sums secured by this Security Instrument: and (c) agrees that Lender and any othor Botrower may
" . agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the N'
~ Note without that Bortower’s consent. : E
l 13, Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan
., charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in ¢4
- - connection with the loun exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amotnt pa
" necessary to seduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded g
""" permitted limits will be refunded to Borower. Lender may choose to make this refund by reducing the principal owed
*"under the Note or by making a direct paymient o Borrower. If a refund reduces principal, the reduction will be treated as a
- partial prepayment without any prepayment charge undor the Note, .
x 14, Notices. Any notice to Borrower provided for in this Security Instrament shall be given by delivering it or by
.+ moiling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
* Propetty Address cr any other address Borrower dsignates by notice to Lender. Any notice 1o Lender shall be given by

t
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Lfirst classmail to Lender's address stated ficeein or any other address Lender desi gnalés by notice to Bnﬁpwér. Any notice

Zprovided for in this Scurity Instrument shall be deemed to have been given to Borrower or Lender when given as

- {Jprovided in this paragraph. - o . _ o
3 15. Governing Law; Severability. This Secutity Instrament shall be governed by federal law and the law of the -

=ijmis.dicti(m in which the Property is located. In the event that any provision or elause of this Security Instrument or the

5 Note conflicts with applicable law, such conflict shatl not affect other provisions of this Security Instrument or the Note
? which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the

.- Notcare declared lo be severable, . S o C S

- 16.Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propetty or any interest

- i initis sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is ot a natural person)
~ without Lendet’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured |
- by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law

" asof the date of this Security Instrument. , R
: If Lender exetvises this option, Lender shall giv: Borrower notice of acceleration, The notice shall provide a petiod
* of not less than 50 duvs from the date the notice is delivered or mailed within which Borrower must pay al sums secured

. by this Security Instument, If Borrower fails to pay taese sums prior to the expiration of this petiod, Lender may invoke. -

. any remedies permitted Ly this Security Instrument without further notice or demand on Borrower. _ s
i 18. Borrower's Fighs o Reinstate, if Borrower meets certain conditions, Bottower shal} have the right to have

applicable law may specify for réivstatement) before safe of the Property pursuant to any power of sale contained in this

~+ Security Instrument; or (b) entry 4 judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) |
~ pays Lender all sums which then woulid b due under this Security Instrument and the Note as if no acceleration had
: occurted; (b) cures any default of any sther covenants or agreements; (c) pays all expenses incurred in enforcing ithis -

Security Instrument, including, but not limited to, reasonable attomeys’ fecs; and (d) takes such action as Lender may

reasonably requite 1o assure that the lien of'itis Security Instrument, Lender’s rights in the Property and Borrower's -
obligation to pay the sums secused by this Scuaity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligatins secured hereby shall remain fully effective as if no acccleration

had occurred, However, this right to reinstate shall not app!y in the case of acceleration under paragtaph 17, -

19. Sale of Note; Change of Loan Servicer. The Hote or a partial interest in the Note (ogether with this Security ..

Instrument) may be sold ene or more times without prior netic: 10 Bortower. A sale may result ity a change in the entity
(known as the “Loan Servicer”) that collects monthly paymen's rfae under the Note and this Secutity Instrament, There
also may be one or more changes of the Loan Servicer unrelated 102 sale of the Note, If there is a change of the Loan

Servicer, Borrower will be given wrillen notice of the change in acccrd-nce with paragraph 14 ubove and applicable law. :

The notice will state the name and address of the fiew Loan Servicer aud the address to which payments should be made.
The notice will also containany other information required by applicable Jaw. o o -
20. Bazardous Substances. Borrower shall not cause or petmit the presessez, use, disposal, storage, or releuse of any

Hazardous Substantes on or in the Property. Borrower shall not do, nor aliow snvens else to do, anvthing affecting the -

Property that is in violation of any Environmental Law, The preceding two sentencrd shell not apply 1o the presence, use,
or storage on the Propetty of small quantities of Hazardous Substances that are generally recognized to be appropriale to
normal restdential uses and to maintenance of the Property. - . , S

Borrower shall promptly give Lender written notice of any investigation, claim, demznd, |awsuit or other action by

any governmental or regulatory agency or private party involving the Property and any [fecusdous Substance or

Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified b7 zny governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affectiri. the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Envirohmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardons sbstances
by Environmental Law and the following substances: gasoline, ketosene, other flammakile or toxic petroleum producis,
toxic pesticides and hetbicides, volatile solvents, materials containing asbestos or formaldehyde, and mdjoactive
materials. As used in this paragraph 20, “Environmental Law* means federal laws and laws of the jurisdiction whete the
Propenty islocated that relnte to bealth, safety arenvironmental protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows: -

© 21 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the
action required to cure the default; () a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (3) that faiture to cure the default on or fors.th:

_ . l P L -
9408} - ‘we.-." S .. :
@y o nen ,_!gg,w, o

-, enforcement of this Securit Ly~trument discontinued at any time prior to the eatlier of: (a) § days (orsuch other periodas = .
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R procecding and sale of the Propeity. The notice

By " tileevidence. ‘

#} - " BY SIGNING BELOW, Borrower accepls and agrees

. VICTORIA L DONATI HUSBAND

~ UNOFFICIAL COPY

" - specified in the notice may result in acceleration
chall funther inform Bommower of the right to reinstate after acceleration

atwd the right to assert in the foreclosure proceeding the non-existenee of a default or any other defense of Borrower fo

" acceleration and foreclosure. If the default is not cured
' may requitc immediate payment i full of all sums secu
' “forecluse this Security Instrument by judicial proceedi
pursuing the remedics provided in this paragraph 21, including,

ng. Lender shall be entitled to collect al expenses incutred in

o 22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Secmi.ly
 Instrument without charge to Borrower. Borrower shall pay any recordation costs.
. 23, Waiver of Homestead. Borrower waives all right of homestead exempticn in the Property. -

. 24.Riders to this Secvrily Instrument. If one or more riders ate exeeuted by Borrower and recordid together with
__ this Security Instrament, the enves
. supplement the covenanis and ag
 Tnstrument. [Check applicable box{es)) : .
[T Adjustable Rate Rider * -~ (% Condominjom Rider 14 Family Rider
Graduated Payment Rider . S ®lanned Unit Development Rider Biwcekly Payment Rider
Balloon Rider : Rale Improvement Rider Second Home Rider

V.A.Rider . o L Grhor(s) [specify)

. Jnstroment and in any rider(s) executed by Borrower and fecorded
Witnesses: -

i W :
. A g
ICTORIA L 33

, |
e o ‘ CJ“"&/L/ “County ss: ,
o o ll; (J(’t\«’\ UAC&}J:’\)‘L&_ ,a thary Public in and for said county and sizie do hereby
Jr‘ms | .

(Seal)
-Borrower

© STATEOFILLINOIS,

. certify that - PETER P DONATI AND

name(s) sz.bscnbcd to the foregoing instrument, appeared before me this day in person, and acknowledged that

- he . signedend delivered the said instrument as free and voluntary act, for the uses and purposes

therein set forth.

_,«da‘yf:;f APRIL ) . , 1996
.

P Y
( s s
Notary Public E f

\

GRACE HASTIMGS ‘
Form 3014 9/00

3545551 ‘

of the sums secured by this Security lnsl:rumcﬁl, foreclosure bf judicial - .

on or before the date specified in the notice, Lender, at itsoption,
red by this Security Instrument without further demand and may .

but not limited to, reasonable attomeys” fees and costs of
ants and agreements of each such rider shall be incorporated into and shall amend and .

reements of this Security Instrument as if the rider(s) were a part of this Security

‘6 the terms and covenants contained in this Seeurity .

, personally known to me to be the same ;jers:m(s) whose.

oczes

.
¥ g
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis - 5TH - dayof APRIL ., 1996 = ,
and is incorporated into and shall be deemed to amend and supplemcnl the Mortgage, Deed of Trust or
Security Deed (the “Security instrument”) of the same date given by the undetsxgmd (th:. “Borrower") to
secure Borrower’s Noteto _

NBD MORTGAGE COMPANY,

* (the ”Lender")
of the same date and covering the Property desanbcd inthe Secur:ty lnstmmcnt and locatcd at:

327 W BELDEN AVE #2

CHICA% ., TLLINOIS 60614

’ [Property Address] ‘
The Property ‘el Jdcs 8 unit in, together with an undmded interest in the common element.s ot a
condominium proj:ct known as: : :
327-335 BELDEN COPDOMINIUM
- {Name of Condomlmmn Project] ’
(thc ”Condmmmmn Praject”). )f the owners association or other entity which acts for the Condmmmum

Project {the “Owners Associstion”) holds title fo property for the benefit or use of its members or -

sharcholders, the Property also includes Berrower' s interest in the Owners Assouancm and thc uses,
proceeds and benefits of Borrower = in‘crest, '
CONDOMINIUM COVENANTS, Is addition to the covenants and agreemcnts made in the Sccunty
Instnument, Borrower and Lender fusther czvinant and agree as follows: .
A. Condominium Obligations. Borrower shali perform all of Borrower’s ohhgancms under the
Condominium Project’s Constituent Document’s. Tve “Constituent Documents® are the: (i) Declaration or
any other document which creates the Condominiura Project; (ii) by-laws; (iti) code of regulations; and (iv) -
other equivalent documents. Borrower shall promptiy pay, when due, all dues and asac&sments imposed
pursuant to the Constituent Documenis. _
B. Hazard Insurance. So long as the Owners Assosiation mamtmns, wnth 8 generally accepted
insurance cartier, o “master” or "blanket” policy on the Crindominium Project which.is satisfactory to
Lender and which provides insurance coverage in the amounts ‘foy, the periods, and agamsl the hmrds
Lender requires, including fire and hazards included within the tetn “catended coverage,” then: * -
(i) Lender waives the provisionin Uniform Covenant 2 (or the monthly paymcm to Lender of :
the yearly premium installments for hazard insurance on the Property; ans
(i) Borrower's obligation under Uniform Covenant 5 to mair taiis.hazard insurance coverage
on the Property is decmed safisfied to the extent that the required coverage is provided by the Qwners -

. Association policy.

Borrower shall give Lender prompt notice of any lapsc in requited hazard insurance uovetagc

In the event of a distribution of hazard insurance proceeds i lieu of restoration: o1 y=pair followinga

loss to the Property, whether to the unit or lo common elements, any praceeds payabie . Borrower are |
hereby assigned and shall be paid to Lender for apphcaum to the sums secured by the Security lnslruml:m

with any excess paid to Bortower.
C. Public Liability Insurunce. Borrower shall take such actions as may be reasonsble to insure that

the Owners Association maintains 2 public liability insurance pohcy acceptable in form, amount andextent

of coverage to Lender. -

D. Condemnation, The proceeds of any award or claim for damages, direct or cnnsequcntml payabic
1o Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the coramon elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shalt be paid to Lender. Such pmceeds shall be applied by Lender to the sums secured by the Secutity
Instrument as provided in Uniform Covenant 10. ‘

MULTISTATE CONDDMINIUM RIDER -Singla Family- Fannie Mu{Fnddh Mac UHiFORM INSTRUMENT Form 3140 9}90
Pygetoaf2 - ) ;
@ifa (9108 VMR MORTOAGE FORMS * (373)253-8100 * [8621-7291
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'E. Lender's Prior Consent. Bosrower shall not, except after notice to Lerder and with Lender's pric
- . written consent, cither partition or subdivide the Property or consent to: _ :
o : (i) the abandonment or termination of the Condominium Project, except for abandonmentor —~
termitiation required by Jaw in the case of substantial destruction by fire or other casualty or inthe cascof 2
" taking by condemnation or eminent domain; S ‘ ‘
oo - (i) any amendment lo any provision of the Consliluent Documents if' the provision is for the
. express benefit of Lender; ' _
o (i) termination of professional management and assumption of self-management of the
Owners Association; or - o
~ {iv) any aclion which wauld have the effect of rendering the public biability insurance -
. goverage rivintained by the Owners Association unacceptable to Lender. o
- F. Kemedies. If Borrower does not pay condominium dues and assessments when due, then Lender
_ . may pay thum -Any amounts disbursed by Lender under this paragraph F shall become additiossal debt of |
- Bonower sécurs’ by the Security Instrument. Unless Borrower and Lender agree to other terms of -
. payment, these nmoumis shall bear interest from the date of disbursement at the Note rate and shall be
 payable, with intercst; vpon notice from Lender to Borrower requesting payment.

k BY SIGNING BELOW/ Dorrower accepls and agrees to the terms and provisions contained in this

~ " Condominium Rider.
. |
i ~\\\ -
e |

PETER P DONATI o

. ' - . .
=2 Y28

CTORIA & T/ON.

. - Q'sl‘“m) _ . Pagelel2 Form 3140 9/90
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'ADJUSTABLERATERIDER siescs

(1 Year Treasury Index - Raie Caps)

: THIS ADJUSTABLE RATE RIDER is madethis 5TH ~ day of APRIL, , - 1996 , and is )
" incorporated iric.aud shall be deemed to amend and supph.ment the Mostgage, Deed of Trust or Security Deed {the
" *Security Instrumeat”} of the satne date given by the undersigned (the "Borrowu") to secure Borrowcr s Adjustable Rate
~ Note (the "Note”) 1o NBD MORTGAGE COMPANY, _ ‘

2 DELAWARE CORFPORATION

(the ”Lcndu") of the same date a.rd envcnng the property dcscnbed inthe Sccumy lnstmmcnt and located at

: 327 W BELD!N AVE #2
cir280, IL sosu

(Property Admsb]
THE NOTE CONTAINS PROVISIONS \LLOWING FOR CHANGES IN THE INTEREST RATE AND , '
THE MONTHLY PAYMENT. THE NOVE L'MITS THE AMOUNT THE BORROWER'S INTEREST &
RATE CAN CHANGE AT ANY ONE TINc AND THE MAXIMUM RATE THE BORROWER MUST =

_ PAY.

ADDITIONAL CDVENANTS In addition to thc covshants and agrecmems madc in the Sccumy lnsttument “
Borrower and Lender further covenant and agree as follows: : o '

A. INTERESTRATE AND MONTHLY PAYMENT CHAN GF»';’
The Note provides for an initial interest rate of 7.200
interest rate and the monthly payments, as follows:

INTEREST RATE AND MON’I’HLY PAYMENT CHANGES

(A) Change Dates ‘

The interest rate | will pay may change on lhe first day of MAY arsa and on that day every
12th month thereafter, Each date on whlch my interest tate could change iscalled a “Chang. Dm

(B) The Index
Buginning with the first Change Date, my interest rate will be based on an lndex The “Index” is the weekly average

yield on United States Treasury secutities adjusted to a constant maturity of 1 year, as made availuoiz by the Federal -
Reserve Board. The most recent Index figure avallablc as of the date 45 days befare each Change Date is called the

- “*Cutrent Index.” _
If the Index s no Iongcr available, the Note Holder wﬂ] choose a new index which is bascd upon comparablt, .

- “information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes :

. Before each Change Date, the Note Holdcr will calculatc my new interest rate by addmg _ '
“YHREE AND 000/1000 percentage point{s) (- 3,00 %) to the Currcnt
“Tndex. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point

(0.125%). Subject to the limits stated in Section 4(D) below, this mundcd amount wﬂI be my new interest rate tmtl) the

next Change Date.

%. The Nole prowdzs for changes in the

' MULTISTATE ADJUSTABLE RATE RIDER - ARM &2 - Single Family _
' Pagelof2
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s N L . "fhe Nole Holﬂcr will theﬁ determine the amount of the monthly puyment that would be sufficient to repay the unpaid .'

principal thet § am expected fo owe al the Change Date in full on the Maturity Date at my new interest rate in substantially -

L  equal payments. The resuft of this calculation will be the new amount of my monthly payment.

. (DyLimitsralaterest Rate Chenges ' -
" Theinterest raie ! am required to pay at the first Change Daie will not be greater than o 9.200 % or

. lessthan  5.304 ) . %. Thereafter, 41y interest rate will never be increased or decreased on any single -
77 . Change Date by more 1!t two percentage points (2.0%) from the rate of interest | have been paying for the preceding
“. " twelve months. My interes? 1ate will never be greater than 12.200 %. _

- (E)yEffective Date of Chang2s o _ : : ,
. My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
" beginning on the first monthly paymest date after the Change Date unti) the amount of my monthly payment changes

. agam. © L . : . i
- () Notice of Changes _
" The Note Holder will deliver or mail to:ae-a notice of any changes in my intesest rate and the amount of my monthly .
+ - payment before the effective date of any change: T2 notice will include inft ormation required by law 10 be given me and
iv. . slsothetiticand telephone number of a person who wiil answer any question  may have regarding the notice.

- BY SIGNING BELOW, Botrower accepts and agrues to the ferms and covenants contained in this Adjustable Rate |

Vit ot

CTORIA T A0AATI

(Seal)
-m )

Seal)
-Borower

Ll ﬁ 1220008 (3209




