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THIS MORTGAGE ("Security Inst/ument)is givenon APRIL 1ST, 1896 . The mortgagor is

HAROLD RANIS AND ERICA ¥iNN RANIS

("Borrower”). This Security Instrument is given to BOSTON SAFE DEPOSIT AND TRUST COMPANY

which is organized snd existing under the laws of MASSACHLUSETTS : , and whos; :
sddressis ONE BOSTON PLACE, BOSTON, MASSACHUSETTS 02108 - b,
{"Lendur"), Borsawer owes Lender the principal sum of "

ONE MILLION FOUR HUNDRED TWENTY FIVE THIZUSAND AND 00/100
¢ dated the same date as this Secusity -

.....

Dollars ({.S.§ 1,425,000.00 }. This debt i evidenced by Borrower= 10t
[nstrument ("Note™), which provides for monthly psyments, with the full dett i not paid earlier, due and payeble on %
APRIL 1ST, 2026 - . This Security instrument secures 10 le1der (a) the repeyment of the debt .
evidenced by the Note, with imterest, and all renewals, extensions and madifications 31 the Note; {b) the payment of all
other sums, with interest, advanced under parsgraph 7 10 protect the seourity of this Becurity Instrument; and (c)
the performance of Borrower’s covenants and agreements under this Security Insteumoentand the Note, For this

‘ purpose, Borrower does hereby morigage, grant and convey 10 Lender the following descrioed praperty jocated in
F _ . CooK S County, Hilinois;

9%

SEE SCHEDULE A ATTACHED

LZR0LY

which has the sddressof 160 EUCLID A#EHUE , GLENCOE : {Street, City),
ltiinais 60022 [Zip Code) ("Property Address");
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2 UNOFFICIAL COPY
nder subordinating the lien to this Swunty Instrument, I Lender determines that sny part of the Propeﬂy is subject
a lien which may attain priority ever this Security Instrument, Lender may give Borrower a notice :dentsfymg the -
g:n Borrower shall satisfy the lien or 1ake one or more of the actions set forth above within 10 days of the giving of
otice.
£ 5. Hazard or Property lnsurance. Borrower shan keep the mprovements DOW cnstmg or hereafter erected on
the Property insured against loss by lire, hazards included within the term "extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shell be maintained in the amounts
and for the periods that Lender requires, The insurance carsier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
sbove, Lex};der may, at Lender's option, obtain caverage to protect Lender 5 rights in thc Property in accordance with
paragraph
' All insurance policies and renewals shali be aoceptable 10 Lendcr cnd shail mcluda a standard mortgpge c}auae. '
‘Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to
. Lender alt receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
.+ insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
i Unless Lendcr ond Borrower otherwise agres in wrmng. insurance praceeds shall be apphed to reetuntton ot repair
 of the Praperty damwed it the restoration or repair is econumtcally leasible and Lender's security is not lessened, If the
-~ resioration or repair is t.ot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
- upplied to the sums seorired by this Security Instrument, whether or niot then due, with any excess paud to Borrower, If
- Borrower abandons the e «r.rty, or does not snswer within 30 days & notice from Lender that the insurance carrier has
offered to settle a claim, tien Lender may collect the insurance proceeds, Lender may use the proceeds to repair or
.i restore the Property or to pay sims secured by thrs Security [nstrument whether or not then due. The 30-day period will
- begin when the notice is given.
- Unless Lender and Borrower otner wize agree in writing, any apphcauon of proceeds to pnnc)pal shall not extend or
postpone the due date of the monthly paymeats relerred to in paragraphs | snd 2or change the amount of the psyments.
il under paragraph 21 the Property is acjuired by Lender, Bacrower's right to any insurance policies and proceeds -
- resulting from damage to the Property priﬂr tathe acqmsmun shall pass to Lender to the extent of the sums secured by
. this Security Instrument immediately prior to (0 arguisition,
. 6. Occupancy, Preservation, Maintenance 224 Protection of thc Property; Bonower ) Lmn Apphcatmn
l.cascholds Borrower shall accupy, establish, and use t5iv Property as Borrower's principal residence within sixty deys
~:after the execution of this Security Instrument and saall continue to occupy the Property as Borrower's principal
residence for at least one year after the dave of occupancy, vnirss Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstrnczs exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Prepertv to deteriorate, or commit waste on the Property,
Borrower shall be in default i any forfeiture action or proceeding, w'iether civil or criminal, is begun that in Lendes’s |
good faith judgment could result in forfeiture of the Property or ctierwise materially impair the lien created by this
Security Instrument or Lender's secunty interest, Borrower may cure such a defsult and reinstste, s provided in
peragraph 18, by causing the action or proceedmg to be dismissed witn-a ruling that, in Lender's good faith
" determination, preciudes forfeiture of the Barrower's interest in the Property oo ather material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shait 7ien he in defsult it Borrower, during
the loan application process, gave materially false or inaccurate information or steisments 10 Lender {or failed to
provide Lender with any material information) in connection with the loan evidencor by the Note, including, but not -
limited to, representations concerning Borrower's occupancy of the Property as a princ’pal residence, If this Security
lnstrumnent is on a leasehald, Borrower shal! comply with all the provisions of the lease. It Doriawer scquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the mergerin writing,

1, Protection of Lender's Rights in the Property. If Borrower fails to perform the covenarts and agreements
contained in this Security lns!rument, or there is a Jegal proceeding that may significantly affect Lanaer's rightsin the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay lor whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.

- Although Lender may take action under this paragraph 7, Lender does not havetodoso. - :

Any smounts disbursed by Lender under this parasmph 7 shall become additional debt ol' Borrawer secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these smounts shal! besr interest
from the date of disbursement at the Note rate and shali be pnyablt. with interest, upon notice from Lender to Bosrower
requesting payment,

8. Mortgage lnsurance. If Lender requxred mortgage insurance a5 a. condltwn of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintsin the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required hy Lender lapses or cesses 1o be i in uffact Barrower shail pay the

m./ﬁ_@,é'/“e
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R specllled in the.notice may result in scceleration uf the sums secured by this Security Instrument, foreclosare by judicial
-~ . proceeding and sale of the Property, The notice chall turther inform Borrower of the right to reinstate after acceleration
T+ snd the right 20 assert in the foreclosure proceeding the nonexistence of s default or sny other defense of Borrawer 16 -
'k " acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, st its option,
. ‘may require immediate payment in full of alf sums secured by this Sccurity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect 2l expenses incurred in -
~ pursuing the remedics prowdad in this paragraph 21, including, but not limited to, reasonable attorneys’ fees md costs
of titleevidence,
- 22, Release, Upon payment of all sums secured by this Security Instrument, Lender sba!l relwae this Secumy

B Instrument without charge to Borrower. Borrower shsll pay any recordation costs.
23 Wuvcr of Homestead. Bnrrower waives ol right of homestead exemption in the Property.

N X thers to this Securtty Instrument. If one or more riders are cxecuted by Borrower and recordad wgether
with this Securit; Instrument, the covenants and sgreements of each such sider thall be incorporated into and sh”
.2 smend snd suppleinent the covenants and agreements af this Security [nstrument as if the r:der(s) were & p-rt of tli
- Security Instrumeuit, “Check applicable box(es)) . .
[ X] Adjustable Rat. Rider Condominium Rider - 1-4 Family Rider
. [_!Graduated Psymeat Rider - [__ Planned Unit Development Rider {_| Biweekly Payment Rider
L Balloon Rider -~ Rate Improvement Rider Second Home Rider
' Other(s) (specify} SCHEDULE ' : ‘

" BY SIGNING BFLOW' Borrower sccopts and agrees to the terms and covenants contained in this Security
lnstrummt and in any rider(s) executed by Borrower and recorded with it,

w’mm D | X?@«Q\@v_\, _(san

HARGLD RAMIS ~Borrower _ .

2( ?)\U-CC’\_LVWW-; wa, (Seai}: -

EPICA MINK RAGIS -Borrower

(Seal) (O e

L - o - (.6‘, R ‘ ) Bortower ] ‘ - <Borrowsr ‘ L
STATEOF | Lesﬁ’é& S Couiyss

T o @J\k %Y’f« : . a Notary Puhhc in anc for said county and state do hereby

‘]wmﬂmu ’ T :

’Hﬂf o\é P(mno N fr‘: (G /)‘@w '?dihé htkd%ﬂa} d‘)lJ (d?‘f—

: , personally known to me to be the sarae penaon{s} whose -
. rmmc(s) subacrnbed to the l‘oregomg instrumnent, appeared before me this day in person, and acknowledged that ‘
- signed and delivered the ssid instrument as f]'h:,;‘(" free and voluntary sct, for the uses and pu

thereinsetforth, _ :
" Givom under my hand and ofticial seal, this A= |7 day of Abtrreic Arf- L1996

| ‘MyCommlsmonExplrw: B - oﬂ[nn_, gw/(
T . Nmary!’ubluz

&R, -6RIL wson maeBote  Ferm J0M /98
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STREET ADDRESS: 160 ZUCLID
CITY: GLENCQE . (NJlﬂWFY COOK

TAX NUMBER: 05-17-106- 052 0000

LEGAL DESCRIPTION: 7 N , ‘ _
LOT 1 (EXCEPT THAT PART OF LOT 1 LYING NORTH OF A LINE DRAWN EQUIDISTANT BETWEEN THE
HORTH LINE AND THE SOUTH LINE OF AFORESAID LOT 1 AND LYING EAST OF THE WEST LINE,
EXTENDED OF LOT 34 IN KING'S RESUBDIVISION OF LOTS 1, 2, 3, 4, 5 AND 11 IN HUBBARD WOODS
VILLAS}) AND ALL OF LOT 2 IN CAINES SUBDIVISION OF PART OF LOTS 9 AND 10 IN HUBBARD WOODS
VILLAS, A SUBDIVISION BY PROWNE WINDES AND COMPANY OF PART OF THE WEST 1/2 OF THE WEST
1/2 OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. < :

| e
This ing : s
% ;oebrument does not affect to whom the tax =}
%I‘LfOrg]Z?-DO ‘JEI: n“SlJied aﬂ-d 'BﬂeI'o 'r.;:'\ T}f“ *J} J‘! -Ll."'ﬂg u .
108 Form is required to '

tais instrument. be recorded with ‘:;1




o
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THIS ADJISTABLE RATE RIDER is made on APRIL 18T, 1996 . and is incorporated
to and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security Dead Ithe
‘Secunty instrument’) of the same date given by the undersignec (the “Borrower”) to secure Borrowar's
justable Rate Note (the ‘Note) to BOSTOH SAFE DEPOSIT AND TRUST COMPANY -

e “Lender) of the same date and covering the proporty dascrthod in the Security instrument and
locatsd at

T

o

180 EUCLID AVENUE, GLENCOE, IL 60022
[Property Addrass]

THE NOVE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
© RATE AUD THE MONTHLY PAYMENT. THE NOTE LIMITS THE MAXIMUM RATE
" THE BORRZWER MUST PAY.

ADDiTIONAL COVENAMIS. In addiion to the covenants and agrsmnts rnade in tha Secunty
!nstmment, Borrower and Lenn:, further covenant shd agree as fo!lows o

‘A INTEREST RATE AND MONTALY PAYMENT CHANGES

. The Note providas for an initial intersst rate of 6,650 %. Thc Nota prowdas for clunges in tha
- -interest rate and the monthly payments, ay fGiiows: _ .

INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dates |
The interest rate | will pay may change on APKIL <1ST, 2001 , and on the flrst day -

. 'bf every 12th month thereafter. Each date on which my fntarzst rate could change is called a "Changa
'Date _ .

(B} The Index _
Beginning with the first Change Date, ry tnterest rate will be bese” on an index. Tha "lndax ls the

-wukly average yisld on United States Treasury securities adjusted to a constant maturity of 1 year, as
“made available by the Federal Reserve Board The most recent Index figwe availsble as of the dnta 45
'days before each Change Date is callad the "Current Index"” _

if the Index is no longer available, the Note Holder 'will choose a new inde: whnch is based upon
‘ compa-abla mformatmn The Note Holder will give me notica of this choice. .

lCl Cliculatlon of Changes ‘ ‘
Before sach Change Date, the Note Hoider will calculate my new interest rate by addnng-ﬂ

' TWO AND THREE-QUARTERS “percentage points { _ 2.750 %) to the Current index. The Note
‘Hoider will then round the result of this addition to the nearest one-eighth of one percentage point
10.125%). Subject to the limits stated in Secticn 4(D) below, this rounded amount will be my new mterest s

rate. until tha next Change Date.

Rider 509/105/301{8/91)
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By
f.f BY SIGNING BELOW, Borrower accepts and agrees to the terms and covamnts containad in this
ﬁél;usubla Rate Rider. _
3
¥ Naerlh e
HARDLD RAMIS _ Borrower
X &rg\'mmL .,-,_(Za-n—;_h _ {SEAL)
ERICA MANR AAMIS ‘ Borrower
~ {SEAL}
Borrower (&
&
{SEAL) 5 '
Barrower § |
j (Sign Original Only}
.
Page 3 of 3 Rider 509/105/301(8/81} -
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