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MORTGAGE I 4

THIS MORTGACE (*Security Insrument”) is given on april 5, 1996
The morigagor is ARNE F. ROYSTON, DIVORCED ARD NOT SINCE REMARRIED
{"Borrower”). This Security Instrument is given o
, and whose adiress is

Regency Savings Fank, a Federal Savings Bank
the United States of America

which is organized and existing under 'he laws of
24 N. Washington Stoue., Naperville, IL 60566
- ("Lender"), Borrower owes Leader the principal sum of

FIFTY ONE TEOUSAND AND 00/200 . - L
). This dekq is evidenced by Borrower's note dated the same daie as this Sceurity
with the full deby, if not paid eachies, due and payable on

Dobiars (US. 8 51,000.00
Instrument ("Notc"}, which provides for monthly payments,

. This Security Inctrument secures (o Lender: (3) the repayment of the debt evidenced
exiensions. and inodifications of the Notz; (b) the payment of all other sums, with

ty of s Sacurity Instrument; and (¢} the performance of Bormower's

May 1, 2026
wer does hereby mongage,

by the Note, with interest, and alf renswals,
interest, advancerd under paragraph 7 10 protect the secun
covenants and agreements under this Security Instrument and the.iNcie, For this purpose, Borro
grant and convey to Lender the following described property located in K
COCK

County, Hlinois:
107 1 IN FRANK J. BENESCH JRS RESUBDIVISION OF IUT 10 IN BLOCK &
785TF 38 NORTH,

IN RIDGE ACRES IN THE WEST 1/2 OF SECTION 5, TOW
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COLT COUNTY,

TLLINOIS..... PERMANENT INDEX NUMBER: 18-05-309-048-0uu0.
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4468 SOUTH HARVEY AVENUE . WESTERN SFR‘J‘Z:l!GlS .
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which has the address of
{Siseet]
ltinois 60558 . ("Property Address");
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Instrumnent. All of the faregoing is referred 10 in this Security 1
BORROWER COVENANTS that Borrower is lawfully

IAL COPY

© TOGETHER WITH alf the improvemeats now o hercalier oreciad on the property, ind all casements appurignances,
and fixwures now or hereafter a part of the property. All replacements and additions shall alse be covered by this Security

nstrument as the "Property.”

seised of the estale hereby conveyed and has the right o

. morigage, grant and convey the Property and that she Property is unencumbered, excent for encumbrances of record,
Borrower warrants and will defend generally the tide 10 the Property ugainst all claims and demands, subject 10 any

.- encumbrances of record.

. ;'I'HIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
. limited variations by jurisdiction to constitute 2 uniform security instrument covering feal property.
- UNIFORM COVENANTS. Sommower and Lender covenant and agres as foliows:

1, Payment of Principal and Intcrest; Prepayment and Late Charges.  Borrower shall prompily pay when duz the

. principel of and interest on the debt evidenced by the Note and eny prépayment g laie charges due under the Note,

" 2. Funds for Taxes and Insurance,  Subjct o applicable faw or w0 a wrinten waiver by Lender, Borrowes shal! pay
1o Lender on the day manthly payments are due under the Noie, untit th:s Note is paid in full, 2 sum ("Funds") for: {a) yearly
taxes and assessmens which may atain priority over ihis Security Instrument as a lien on the Property; (b} yearly leaschold

* payments or ground rents on the Property, i any; (c) year

Jy hazard or propeny insurance premiums: {¢) yearly flood

. msusance premiums, il 2ay: () yearly morigage tnsurance premiums, if any; and (f) any sums payable by Bomower 0
~ Lender, in accordance with ic provisions of paragraph 8, in lice of the payinent of morigage insurance premiums. These
- ems are called "Escrow Xems * Lender may, at any fime, collect and hold Funds in an amount 5ot w exceed the maxinum
. amount a lender for a federally jelaied mortgage loan may require for Bosrower’s escrow account under the federal Real
Estate Setdement Procedures Act £1/1974 as amended from time to tme, 12 US.C. §2601 e/ seq. ("RESPA"), unless

asother taw that applies to the Fund:-s2ts a lesser amount. |

I so, Lender may, at any time, collect and hold Funds in an

- amount not to exceed the lesser amoun  Londer may estimate the amount of Funds due on the basis of current data and
seasonsble estimates of expenditures of fuiues Escrow Jiems or otherwise in accordance with applicable law,
- The Funds shall be held in an institutron wik'ss deposits arc insured by a fedesa! agency, instrumentality, or entity
(including Lender, if Lender ts such an institution) or in any Federel Home Loan Bank. Lender shall apply the Funds topay

the Escrow hems. Lender may not charge Borrower for hol
_ #ccount, or verifving the Escrow Tiems, unless Lender Puys

ding and applying the Funds, annually analyzing the escrow

Borrower interest on the Funds and applicable law permils

Lender 1o make such a charge. However, Lender may ri(uire Borrower (o pay a one-time charge for an independent real

estale tax reporting service used by Leader in connection with

agreement is made or appiicable taw requires interest to be paid, Lender shall not be required 1o pay Borrower any interest

s loan, unless applicable law provides othierwise. Unless an

or eamings on the Funds. Borrower and Lender may agree in wridng, hawever, that interest shall be paid on the Funds,
+ Lender shall give to Borrower, without charge, an annual accounlng <7 the Funds, showinz credits and debits to the Funds
and the purpose for which cach debit to the Funds was made, The Fupids are pledged as additional security for all sums

secured by this Security Instrument. :
If the Funds held by Lender exceed the amounts perm

ited to be-hiid by applicable law, Lender shall account 1

Borrower for the excess Funds in accordance with the requirements of applicalie Liw. If the amount of the Funds held by

Lender at any time is not snfficient to pay the Escrow liems when due, Lender may 5o notify Borrower in writing, and, in

* such case Borrower shall pay 1o Lender the amount necessary 10 make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

- Upon payment in. full of all sums secured by this Security Instrument, Lender shall promotly refund to Borrower any

Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Londer, prior to the acquisition or

sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as 2 credit against the sums

. securad by this Security Instrument.

3. Appixcstion of Payments. Unless applicable law provides otherwise, all payments receiven by Lender under )

'p'aragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, 1o amaians payable under

paragraph 2; thind, t interest due; fourth, o principal due; and
4. Charges; Liens, Borrower shall pay all taxes,

- shall pay thess obligations in the manner provided in paragrap

time directiy to the person owed payment Borrower shall promptly furnish to Lender alf notices of amouris to be paid

fast, (0 any late charges due undes the Note,

| assessmois, charges, fines and impositions atributable fo the 7
Property which may attain priority over this Security Instrument, and leaschold payments or ground renss, if any. Borrower

h 2, or if not paid in that manner, Borrower shall pay them o’

under this paragraph. If Borrower makes these payments direcily, Borrower shall prompily furnish o Lender receipts

« . evidencing the payments.

-y Bosrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agroes

i

» the liea by, or defends against enforcement of the lien in,

"% in wriling 10 the payment of the obligation secured by the licn in a manner acceptable to Lender; (5) contests in goed faith

legal proceedings which in the Lender’s opinion operate (o

- prevent she enforcement of the liem; or (c) secures from e holder of the lien an agreement savisfaclory 10 Lender

"~ suhordinating the lien to this Security Instrument. If Lender
- which may attain priority over this Security Insrument, Lend

determines that any pant of the Property is subject 10 a lien
er may give Berrower a notice idenlifving the fien, Borrower

. -shall satisfy the lien or 1ake one or more of the actions set forth above within 10 days of the giving of notice.
"7 5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafier erecicd on the
Property insured agninst Joss by fire, hazards included within the torm "extended coverage" and any other hazards, including

floods or flooding, for which Lender roquires insurance.

" OITEM 1878L2 (9E02)

This insurance shall be maintined in the amounts and
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a postpone the due dar~ of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If

\ . : ' _ ' ' } ,
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Bomower subject lo

Lender's approval which shall not be unreasonably withheld. If Borrower fails io maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shali include a standard morigage clause. Lender

shalt have the right 0 hold the policies and renewals. If Lender requircs, Borrower shall prompily give 1o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, mumce proceeds shall be apphed to restoration or repair of -
the Property damaged, il the restoration or repair is economically feasible and Lender's securily is not lessened: If the

restofation or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If

Borrower abandons the Property, or does not answer within 30 days. a notice from Lender that the insurance carrier has

offered 10 scitle a claim, ihen Lender may collect the insurance proceeds. Lender may use the proceeds W repair or restore

the Property or to pay sums secured by this Secunty Instrument, whether or not then due. The 30-day period will begin
when the notice is siven,
Unless Lendét and Borrower omerwme agree in writing, any apphcauon of procceds to pnnmpal shall not extend or

under paragraph 21 the Froperty is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting
from damage to the Prop.rty prior io the acquisition shall pass io Lender 1o the extem of the sums secured by this Security
Instrument inmediately prio io'the acquisition.

6, Occupancy, Preservation Maintenance and Protection of the Property, Borrower's Loan Appllcatmn.'

Leaseholds. Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days
after the cxecution of this Security Instr:ment and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of ‘oc.yjancy, unless Lender otherwise agrees in wrmng, which consent shall not be

unreasonably withheld, or unless extenuating cizcumstanices exist-which are beyond Borrower’s conwrol. Borrower shall not -

destroy, damage or impair the Property, allov: the Property to deteriorate, or commit wastc on the Property, Bormower shall

be in default if any forfeiture action or proceeaing, y/hether civil or criminal, is begun that in Lender’s good faith judgment

could result in forfeiture of the Propesty or otherise materially impair the lien created by this Security Instrumen or
Lender security interest. Borrower may cure such a Goiritt and reinstate, as provided in paragraph 18, by causing the action
or proceedng 1o be dismissed with a ruling that, in Lerder's good faith determination, preciudes forfeiture of the
Bormrower's interest in the Property or other material impair nent of the lien created by this Secunity Instrument or Lender’s

security imercst. Borrower shall also be in default if Borrower, uiing the loan application process, gave materially false or- -

inaccurate information or stalements to Lender (or failed to provide Lender with any malerial information) in connection
with the loan evidenced by the Note, including, bu’, not limited 1o, roprcsentations concerning Borrower’s occupancy of the
Property as a principal residence, If this Security Instruraznt is an a leascpoird, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title 1o the Property, the lwsehmd '.d the fee title shall not merge unless Lender
aprees to the merger in writing,

- 7. Prolection of Lender’s Rights in the Property. i Borrower fails ‘o_peiform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may siparcanly affect Lender's rights in the

Property (such as a proceeding in bankrupicy, probate, for condemnation or forferure or-to enforce lawsior rcgulauons), -
then Lender may do and pay for whalever is necessary to protect the value of the P.oporty amd Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which hes prionty over this Security Instrument,
appearing in court, paying reasonable attorneys” fecs and entering on the Property to make : .pam Although Lender may -
{ake action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debi of Burrowsr secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts skalt oear imerest from

the date of dishursemest at the Noie rate and shall be payable, with interest, upon notice from Leader 10 Borrower |

requesting payment.

99120&9(; |

8. Mortgage lnsurance. If Lender required morigage insurance as a condition of making the loan secured by this - _.

Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases tw be in effect, Bomower shall pay the

premiums required 10 obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost .
substantially cquivalent 1o the cost to Borrower of the mongage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance covesage is not available, Borrower shall pay to

Lender each month a sum equal 10 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
msurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in-

i - leu of morigage insurance. Loss reserve paymenis may no longer be required, at the option of Lender, if mongage
insurance coverage (in the amount and for the period that Lender reqmres) provided by an insurer approved by Leader -

again becomes available and is obained. Borrower shall pay the premiums required to maintain morigage insurance in

effect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any wnlten .

agreemem between Borrower and Lender or applicable kaw.

9, Inspection.  Lender or its agent may make reasonable entries upon and mspecuans of the Property. Lender shall :

give Borrower notice &t the time of or prior to an iuspection specifying reasonable cause for the inspection. -
. 10, Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection wnh

ITEM 1878L3 {8202) _ - Form 3014 9/90 (page 3 of 6 pages} -
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.. ahy condemnation or other taking of any part of the Property, or for conveyance in Jieu of condemndtion, are hereby .
. assigned and ‘shali be paid o Lender. o o
. In the event of a sotal wking of the Property, the proceeds shall be applied io the sums secured by this Security .- -

" Inssrument, whether o7 not then due, with any excess paid to Borrower. In the event of a partial taking of the Propeny in -

* which the fair market value of the Property immediaiely before the taking is vqual to or greater than the amouny of the sums
.. secured by this Security Inserument immediately before the taking, unless Borrower and Lender otherwise agree in writing,

" “the sums secured by this Sacurity Instrument shall be reduced by the amount of the proceeds multiplied by the following -

7 fraction: {u) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
. Property immediately beforc the t=king. Any balance shall be paid 1 Borrower. In the event of a panial taking of the -
 Propenty in which the fair market valve of the Property immediately before the taking is less than the amount of the sums -
.. secured immediately before the taking, unless Bomrower and Lender otherwise agrec in wriling or unless applicable law
: oﬂlemlsg provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or pot the sums -
©.. . are then due. : - : :
"~ If the Property is abandoned by Borrawer, or if, atter notice by Lender 1o Borrower that the condemnor offers 10 make - -
* an award or settfe a claim for damages, Borrower fails (o respond 10 Lender within 30 days after the date the notice is given,
" Lender is suthoriz“d ‘o colicct and apply the proceeds, at its option, either 10 restoration or repair of the' Property or to the -
* sums secured by this Sacurity Instrument, whether or not then due,

- Unless Lender unr’ Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

o postpone the due date o+ monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

"+ _of Borrower shall not operate 1o zelzase the liability of the originai Borrower or Borrower's successors in interest. Leades

" otherwise modify amortization of the sums secured by this Security Insgument by reasor of any demand made by the

 originat Borrower or Borrower's successors in inferest. Any forbearance by Lender in excrcising any right or remedy shall

" not be a waiver of or preciude the exercise of zity 1ight or remedy.

Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the

* sums secured by this Security Instrument; and (c) agrees thay Lepder and any other Borrower may agree (o exiend, modify,

= . 13.Loan Charges. If the loan sccured by whis Sccurity Instnunent.is subject to a law which sets maximum loan -
- charges, and that law is finaily interpreted so that the intercst or other loars chiarges collecied or w be coliected in connection
" with the loan exceed the permitted limits, then: (a) any such loan charge shuii be reduced by the amount necessary 1o reduce

Borrower's consent.

the charge 1o the permitted limit;.and (b) any sums already collected from Borre wer which exceeded permitted timits will be
refunded 1o Borrower. Lender may choose 10 make this refund by reducing the piiariral owed under the Note ar by making

" a direct payment o Borrower. If a refund reduces principal, the reduction wili be wrected 55 a partial prepay:nent withoul any

prepayment charge under the Note.

14, Notices, Any notice 1o Borrower provided for in this Security Insirument shall be ziven by delivering it ur by .
" mailing it by first. class mail unless applicable law requires use of another method. The acuce shall be direcied to the
Property Address or any other address Borrower designates by notice (0 Lender, Any notice to enider shall be ziven by -

first class mail to Lender's address siated herein or any cther address Lender designates by nolice to Bomower. Any aolice
provided for in this Sccurity Instrument shall be deemed 1o have been given to Borrower or Lender wiier, piven as provided

L - in;this paragtaph. -

- 18, Governing Law; Severability; This Security Instrumenl shall be govemned by federal iaw and P law of the

" jurisdiction in-which the Property is located. In the event that any provision or ciause of this Security Instrameni or the Note

conflicts with applicable law, such conflict shali not affect other provisions of this Security Insrument or the Note which

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security lnétruman

*." 17 Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or 25y interest

~ in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)

without Lender’s prior wrilten consent, Lender may, al its option, require immediate payment in full of all sums secured by

- . this Security Instrumeni. However, this option shall not be exercised by Lender il exercise is prohibited by federal law as of

-~ the date of this Security Instrumeat. _

" - If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nutice shail provide a period of

not less than 30-days from the dawe the notice is delivered or mailed within which Borrower must pay all sums secored by

- . this Secirity Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
“remedies permitied by this Security Instrument without further notice or demand on Borrower. ‘

- 18, Dorrower’s Right to Reinstate. If Bomower meels certain conditions, Borrower shall have the right io have

; -J """ enforcement of this Security Instrument discontinued at any time prior o the carlier of: (a) 5 days (or such other period as

Gueal Lakes Business Forms, tns, B8
To Diger Call: 1-800-530-6383 T FAX 616-TH1-112%

... 11.Borrower Not Kelza7ct; Forbearance By Lender Not a Waiver,  Exiension of the time for payment or .. .
-+ modification of amentization ol ¢ sums secured by this Security Instrument granied by Lender to any successor in interest

shall not he required to commence jroceedings against any successor in imcrest or refuse 1o exiend tire for payment or

7 forbear of iake any accommodations with regard 10 the tesme of this Sccurity Instrument or the Note without that

can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are -
- declared 1o be severable, - '

o ITEM 19764 (8202) | . Form3014 9/90 (pege 4 of G pages)

. 12, Successors and Assigns Bound; Joiny and Several Liability; Co-signers. The covenants and agreements of this -
Security Instrument shall bind and benefit the sucesssnrs and assigns of Lender and Borrower, subject to the provisions of .

" peragraph 17. Borrower's covenanis and agreemeniz .2 be joint and several. Any Borrower who co-signs this Security -

Instrument but does not exccute the Note: (3) is co-signing this Security Instrument only 1o mortgage, grant and convey that . -
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1. : . . . .o o - . .
. £ applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale comained in this
“F Security Instrument; or {b) enwry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) -

pays Lender all sums which then would be due under this Security Instirument and the Note as if no acceleration had
“occurred; (b) cures any defaukt of any other covenanls or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, incfuding, but not limited to, reasonsble attomneys’ fees; and (d) tkes such action as Lender may
reasonably require 10 assure that the lien of this Security Insrument, Lender's rights in the Property and Bomower’s -

cbligation to pay the sums secured by this Security Instrument shall continve unchanged, Upon reinsiatement by Borrower, - -
this Security Instrument and the obligations secured heteby shall remain fully effective as if no acceleration had occurred. *
However, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17. , S

19. Sale of Note; Chunge of Loan Servicer, - The Noie or a partial inierest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments due undee the Note and this Security Instrument. There also -
may be onc or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writlen notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Sezvicer and the address to which payments shouid be made. The notice
will also coniain 7y other information required by applicable law. . ‘ : B :

20, Hazardous Svbstances, Borrower shall not cause or permit the presence, use, disposal, storage, or-yelease of any
Hazardous Substances on or in the Property. Bomrower shall not do, nor allow anyone eise (0 do, anything affecting the
Property that is in violatior of any Environmental Law, The preceding two sealences shall not apply o the presence, usc, or -
storage on the Property of emall quantities of Hazardous Substances that are generally recognized o be appropriate (o -
normal residenial uses and Wy np:ntenance of the Property. - - -

Borrower shall promptly give-Lznder written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency o« private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrowor has acal kaowledge, if Borrower leams, or is notified by any governmental or regulalory
authority, that any removal or other reticdadon of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompily take all necessary remedial actiras v accordance with Environmental Law, -

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by -

" Environmesial Law and the following substances: Jgsoline, kerosene, other flammable or toxic petroleum products, toxic -

pesticides and herbicides, volatile solvents, materiess coniaining asbestos or formaldehyde, and radioactive maierials, As
used in this paragraph 20, "Environmental Law" mezas federal laws and laws of the jurisdiction where the Property is
located that relate 1o health, safety or environmental profectios, o : , :
NON-UNIFORM COVENANTS, Borrower and Lendes further covenant and agvee as foflows: =~~~
21, Acceleration; Remedies. Lender shall give notice {0 Vnrrawer prior 1o acceberation following Borrawer’s
breach of any covenant or agreement in this Security Instrumant {hut ot prior to acceleration under paragraph 17 -
unless applicable Iaw provides otherwise). The notice shall speciry. () the default; (b) the action required to cure the
default; (¢) a date, not less than 3D days from the date the natice i ;rv:n to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date ez zfled in the notice may resuit in ncceleration
of the sums secured by this Security Instrument, foreclosure by judicial proveeding and sale of the Property, The

" notice shall further inform Borrower of the right to reinstate after acvzlevation and the right to assert in the

foreclosure proceeding the mon-existence of a default or any other defens of Borrower fo acceleration and -
foreclosure. I the default is not cured on or before the date specified in ¢he notics, ).ender at ifs option may require .
immediate payment in full of ali sums secured by this Security Instrument witlious further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasor.avle attorneys’ fees and
costs of title evidence. : : : : » : _ S

~ 22.Release. Upon payment of all sums secured by this Security Instrument, Lender shall riicase this Security
Instrument without charge to Borrower. Borsower shall pay any recordation costs. . Co

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ITEM 1876L5 (9202} . ' o ~ Form 3014 9/90 (page 5 of 6 pages} .
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24. Rlders to this Secunty lns:rumenl If one or more ndcrs ase exceuied by Bomrower and recordéd mgcm;: with
this Securtty Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall gmend and

supplemem the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this Sectrity - '
- lnsmunem. [Check apphcahlc box(cs)] '

E] Adjuslab!e Rale Rlder D Condominium Rider : D I-4 Family Ridcr' o , | |
D Gradumd Paymem Rider D Planned Unit Development Rider D Biweekly Paymeni Rider |
D Bauoon Rlder D Rate lmproiemcm Rider D Second Home Rider

l:] omer(s) Ispeity)

BY SIGNING RI:.LOW Bc\n'ower accepts and agrees 1o the ierms and covenants coryained in pages 1 through 6 of this
Sacunly Instrumeat @ d m any rider(s) executed by Bomrower gndrecorded with it

Dhe ___ _ (Sea ‘ ___(Seal) -
- -Borrower _ . -Borrower
— . (Seal) . (Seal)
S Tonowar _ -Borrower
- -3_ STA LINOIS, County ss: COOR

\\\{_’\}\\\QQ 8 7\"@_§ + # Notary Public in and fur saui county aﬁd slau?.

" do hmby cemfy 1hal _ ANNE P. ROS.'SE‘ON, DIVORCED AND NOT GINUE RMRRIED
, personally known to me 1o be sthe same pcrsemc whose name(s)

E il.bscnbed to the forcgomg instrumen, appeared before me Lhas day in person and acknowledg®G that SHE = signed

anc!delmmd lhe sand msuumcntas HER - {frecand vulunlary act, for the uses apu rurposes !hen:mse{ ; ,I ‘; o ',
forth o g | S
Gwcn under ny hand and official scal, ths 5TH dayof &April 1896 g -
| . : y
My Cummlssmn explres , , , g o
“l\ 13 L - ' a
3 . 2
. : . Notary Publjc w
Tms mstmmem was pre.pared by Giany Johnston B
| R M
- (are) Regency Savings Bank
24 N. Wushington 3t.
... (Adires)  Hapexville, IL & 60566
: E ITEM 1878L6 (9202 ‘ . Lo . ‘ | _ Form 3014 9/90 (page 6 of 6 pages)

Greal Lakes Businees Forrms, inc. 1
To Orger Cuit; 1-900-530-3303 CTFAX §96-781-1131
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REGENGY SAVINGS BANI(

A FEDERAL SAVINGS BANK

ADJUSTABLE RATE RIDER

(1 Year Treasury index - Rate Caps - Fixed Rate Conversion Option - 3/1 51)

2 m“"’&";ﬂ“ai‘{ﬂﬁ%ﬁi‘ ':

ok

o THIS ADJUSTABLE RATE RIDER is made this 578 day of . April . 1886 ,
" and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the
-1 "Security Instrument”) of the same date given by the undersigned (the "Bomower”) to secure Borrower’s Adjussable Rale -
- Note (the "Note™) Ip Regancy Savings Bank, & Federal Savings Bank ‘

' {the "Lender”) of lhe same date and covering the property descnbed in

' the Security Instrument and located at:

- 4468 SOUTH HMWEY AVERUR, WESTERK SPRIHGS, ILLINOIS 60558
{Property Addsess] ‘ -

THE NOTE CONT/aNS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYWENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE iNTERES" KATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST P2t, THE NOTE ALSQ CONTAINS THE OI’I'ION TO CONVERT THE .

AD.]USTABLE RATF TO A RALU RATE.

ADDI’I‘IONAL COVENANTS In sidiion to the covenants and agraemms madie in this Security lnstmmam, o

Borrower and Lender further covenant and agree asioilows:

A, ADJUSTABLE RATE AND MONTHLY PA®?4ENT CHANGES X ,
€.875  * %. The Note provide: for changes in

The Nole provides for an initial rate of
the adjustable interest rate and the monthly payments, as fol.ows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY ea YMENT CHANGES

(A) Change Dates o S
The adjustable interest rate [ will pay may change on the first day o, May = 2002 © - . andon
that day every 12th month thereafier. Each dale on which my adjumhlt, irierest rate could change is called a "Lhangc Date.”

~ (B) The Index
Baginning with the first Change Date, my adjustable interest raw will be ‘tasw on an Index, The "lndex is the weekly
average yicld on Uniled States Treasury securities adjusted (o 8 constant maturity o 1 year, 2s made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before exct Change Date is called the "Current

Index.”
If the Index is no longer available, the Notc Holder wnll chm a new index mai is ba.e\‘ upan compambie mfonnauon

The Note Holder witl give me notice of this choice.

(€) Calculation of Changes ' " N :
Before each Change Date, the Note Holder mll calculate my new interest rate hy adding TWO a¥D 750 / 1000

tagepomt(s)( _ 2.750 - %) ta the Curreni lidex. Tthow

Holder will then round the result of this addition (o the neazest one-gighth of one percentage point (0.125%). Subject to the
limits swated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Daie. -
The Note Holder will then determine the amouns of the monthly payment that would be sufficient to repay the unpmd
principal that [ am expected to owe at the Change Date in full on the Maturity Date at my new interest ratc in substanually
equal payments. The resuit of this calculation will be the new amounit of my monthly payment.
() Limits on Interest Rate Changes _ R - o
’I‘hemterestrawlamreqmredwpayalmeﬁrstChangeDaiewmnmbegreaterman : T 8.875  %or
less than 4.875 %. Thercafter, my interest rate will never be increased or decreased en any single Change
~ Date by more than two percentage points (2.0%) from the rale of interest 1 have been paying for the preceding 12 months.
My interest rate will never be greaier than 12.875 %, which is calied the "Maximum Raie”.

"By initialing, he Bofrower(s) acknowledge(s) that this page is page 1 of 3
Initials Initials of the Multiyear Adjusiable Rate Rider.”

MULTIYEAR ADJUSTABLE RATE RIDER - %1 51 . Single Family -
ITEM 3078BL1 (B5D1} Page ! of 3 pages
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(E.) E“tcﬁ’vft Date of Changes ‘ b
" My new inicrest rate will become effective on cach Change Date. | wnll pay the ammml of my hew monthty paymen
) begmnmg on the first monthly paymens daie afier the Change Date uniil the amount of my onthly paymem cllanges agam

- {F) Notice of Changes

- The Note Holder wilt deliver or mail to me a notice of any changes in my adjustabie inlerest rate and tire smoun) of my
numhly payment before the effeclive dale of any change. The notice will inchsde information required by law 10 be given

_'me and also the title and telephonc number of a person who will answer any question | may have regarding the notice.
. 8.  FIXED INTEREST RATE QPTION

’The Note provides for the Borrower's oplion 0 convert from an adjuslablc interest rate with interest ratz. hmus toa.

- fixed interest rate, as follows:
- S.l' FIXED INTEREST RATE CONVERSION OPTION

(A Opliﬂn to Cenvert to Fixed Rate

- 1 have a Conversion Option that I can exescise unless I am in defaull or this Se:cuon 5(A) wﬂl not permit me 15 do 50, "_
The “Conversion Cption” is my option [0 convert the interest rate I am required to pay by this Note from an adjustable rale _‘

| wnh nmerest rate limife 3o the fixed rate calculated under Section 5 (B) below. -

“The conversion ¢ enly take place on the Change Date. Each date on which :ﬁy adjusiable interest rate can conven o :

: G\_p new.fixed rate is calle” th, "Conversion Date.”

W 1f I want to exescise e Conversion Option, muﬂ first meet certain conditions. Those conditions are that: @) I must -
. give the Nose Holder notice thars vant to do so; (ii) on the Conversion Date, I must ot be in defaul under the Noiwor the
Security Instrument; and (iii) 1 muy. sign and give the Note Holder any documants the Note Holder requires to effect the

. -COnvession, - -
' .(8) Calculation of Fixed Rate

© - My new, fixed interest rate will be equal o e Federal National Morigage Association’s rcqu:rcd net yield as of a date |
- end time of day spemﬁed by the Note Holder for 2 if the original term of this Note is greater than 15 years, 30-year fixed . -
. raie mortgages covered by applicable 60-day mancator; delivery commitments, plus  625/1000 - of one persceniage point

. ( . 0,625 %), rounded to the nearest one-cighth of =as perceniage point (0.125%), or (ii) if the original iem of this Noie
is 15 years or less, 15-year fixed raie morigages covered sy apnlicable 60-day mandatory delivery commitments, plus 625
;moo of one percentage point { 0.625 %), roundcd to'the nearest one-eighth of one percentage point (0.125%).

“If this reguired net yield cannot be determined because the app'icable commitments are not available, the Note Holder will

" determine my intercst rate by using comparable information. My ‘e rate calculated under this Section S(B) will not be

greater than the Maximuwm Rate stated in Section 4(D) above,
. {C) New Payment Amount and Effective Date

~ If I choose o exercise the Conversion Optivn, the Note Holder will duicrmira the amount of the monthly paymem that - - :

would be sufficient (o repay the unpaid principal I am expected to owe on the Convession Date in full on the Matwrity Date at

-my. new fixed intérest raic in substantially equal payments, The result of this cziciation will be the new amount of my

- - monthly payment. Beginning with my firsi monthly payment afier the Conversion Dafr, Lwill pay tie new amount as my
- monthly puyment until the Matarity Date.

- 'C. TRANSFER OF THE PROPERTY OR A BENEFICJAL INTEREST IN BORROWEK ' }
- 1. Until Borrower exercises the Conversion Opiion under the conditions siated in Secion 5 el this Adju:nablc Raie

£ Rider, Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

_ “Fransfer of the Property or a Beneficial Interest in Rorrower. If all or any part of the Proprty orany m!mst i
is soid or wansferred (or if a beneficial interest in Borrower is soid or wansferred and Borrower is not'a nawral person)

~ without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali sun; secured by

.. this Security Instrumeny, However, this option shail not be excrcised by Lender if excreise is prohibited by federal law as of
- the date of this Security instrument. Lendes also shall not exercise this option if: (a) Borrower causes 10 be submitied to
" Lender information required by Lender o evaluate the intended transferce as if a new loan were being made to the iransferee;
- and (b) Lcnder reasonsbly delermmes that Lender’s security witl not be impaired by the loan assumption and that the nisk of a

breach of any covenant or agreement in this Security Instrument is accepiable to Lender. '
To the extent permitted by apphmh! law, Lender may chargiz a2 rcasonable fee as a condition o Lender’s consem to the

" loan assumption, Lender aso may require the transferec (o sign an a:,sumpuon agreemant that is acceplable 10 Lender and

 that obligates the uansferee to keep all the promises and agniements made in the Noie and in this Security Instrument.
Borrower will cantinug 1o be obligated under the Note and this Security Instrument unless Lender releases Borrower in

: wriling. .

R " S “By initialing, the Borrower{s) acknowledge(s) that this page is page 2 of 3 of
Tl . Imsls the Multiyear Adjustable Rate Rider.” ]
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TF Lender oxercises the option o require intmediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a' period of not Jess than 30 days from the date the notice is delivered or mailed within which -
Borrower must pay ali sums sccured by this Security Instument. If Borrower fails to pay these sums prior 10 the expiration
of this period, Lender may invoke any remedies permitied by this Security lnsm:mm: withont further nouce or demand on -
Bomower.

2. 1f Barrower excreises the Conversion Option under the conditions stated in Secuon Bof ﬂus Adjusiable Rale Rider, -
the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C 1 above shall then cease (¢ be in
effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect, as follows:

. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any interest in it is .
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person) without
Lender’s prior written consent, Lender may, at its optivn, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the -
date of this Security Instrument.

- If Lender exercises this option, Lender shall give Borrower notice of w!aauon The notice shall provide a penod of
not less than 3¢ duys from the date the natice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrurneut. i Borrower fails 1o pay these sums prior 10 the cxpiration of this period, Lender may mvoke any
remedies pmued by this Sccuntv [nstrument without futther notice or demand on Borrower.

o N N i
LAy =

S LR

~ BY SlGNING BELOW Burrower accepis and agrees (o the terms and covenants commned in uus Adjuslahlc Raw
Rider. .
(Seal)

-Borrower

ANNE F. ROYSTON
(Seaf)

-Borrower

~Boriner

&
S |
o .
Lo

4

w .

I © "By initialing, thz Borrower(s) acknow!edge(s) that this page is page 3 nf 3 of !
‘ L “ifitials Initials the Multiyear Adjustable Rate Rider."
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