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MORTGAGE

/ 2 day of ,/f,f/’:/f/‘.ff L7 Fa ﬁ% betwesn the Mortgagor, -,
&

G-~ s
SCOTT B. DAVIS Q{} 2 A N

(herain “Borrowsr”}, and the Mortgagee,

NATIONSBANK, M A

& corporatlon organized crid axisting under the laws of  United States of Amerfca {T’igg:‘zl ?ggﬁﬁgéﬂg 04/11/96 093 1;?3&9’3 '

whose address Is . #12_3&{# S w—-PH—27 L4 L4
7178 Gateway Drive, Colunibia, MD 21046 ’ COUNTY RECORDER

(herein “Lendar’).

WHEREAS, Borrower Is or may becoine Inzebted to Lender pursuant to a Home Equity L.ine of Credit Agrea-
ment and Disclosure dated the same date as (his ugreement (the "Note”) with a credit limit in the amount of
$  15,000.00 , (together with all renewals, exiriisions, modifications, refinancings, and substitutions for the Note),
with & fina! maturity date of . NOTICE TO BORROWER: THE NOTE :
CONTAINS A VARIABLE INTEREST RATE. - Specifically, withaut limitation, the Note evidences a
revolving fine of credh, which obllgates Lender to make sdvances to Borrower so long as Barrower complies with all the
terms of tha Note. Such advances may be made, repaid, ar< ramade from time to time, subjject to the limitation that the
total outstanding balance owing at any ons time, not includng finance charges on such balanca, any tamparary ovVerages,
other charges, and any amounts expended or advanced as proviced in this paragraph, shall not exceed the credit lirmit as
provided in the Note.

TO SECURE 10 Lender the repayment of the indebtadness evicianr ad! by the Note, with Interest therecn; the pay-
ment of ail other sums, with interast therson, advanced in accordance Harawith to protect the security of this Mortgage,
and the performance of the covanants and agreements of Borrower hate'~ contained, Borrowar doas hereby mortgage,
grant and convey 1o Lender, the following described property located in the County of COOK Siate
of fitinols: . DEPT-15 FENALTY

X

P G K

which has the address of 1504 S MONTEREY AVENUE
[Stres} SCHAUMBURG [City)

fiiinois 80193 {Zip Cocde] (herein "Property Address”);

TOGETHER with all the improvements now or hereafter aractad on the property, and ail easements, rights,
appurtanances and rents, all of which shall be desmed 1o be and remain a pan «f the proparty covered by this Mortgage:
and afi of the foregoing. together with said property (or the jieasehold estate if this Mortgage lg on a leasehold) are

herainafter refarred to as the “Property.*

This Mortgage is Intended to and Shall be valld and have priority over alf subsequent liens and encumbran-
ces, including statutory lians, excepting sofely taxes and assessments levied on the Praperty, 10 the extemt
of the maximum amourt gsecurad hereby.

UNIFORM COVENANTS. Borrower and Londer covenant and agree as follows:

1. Payment of Principal and interest. Borrower shail promptiy pay when due the principal and interest Indebtednass.
avidenced by the Note and &l charges as provided In the Note.

Page 10f 4
ILMTGLFRM {22/96)




ot OFE|CIAL COPY.
3. Appitcation of Payments. Uniess applicable iaw provides otherwise, Lender shall determine how payments ) .
_shali be applied. : : : ’ :

4. Prior Morigages and Deads of Trust; Charges; Liens. Bomower shall perform all of Borrowar's cbligations
undar any mortgage, deed of trust or other security agresment with a lien which has priority ovar this Mortgage. Inclu-
ding Borrower's covenants 1o make payments when due. Botrower shali pay or cause to be paid ail taxes, assess-

- ments and other chargas, finas and impositions attributable to the Propetty which may attain a priority over this Mort.

page, and leasenold payments or ground rents, i any.
5. Hazard Insurance. Borrower shail keep the Improvements now existing or hereafter arected on the Property
c Insurad against loss by fire, hazards includad within the term "extended coverage,” and such cther hazards as Lentier may
i require and In such amounts and foc such perlods as Lender may require.
L " The Insurance canler provicing the insurance shall be chosen by Borrowar subject to approval by Lender,
 provided, that such.approval shall not be unreasonably withheld. Al insurance policles and renewals thereof shall be _
- in a form acceptable to Lender and shall include a standard morigage clause in favor of and in a form acceptaiia to Lender.
Lander shall have tha right to hold the policies and renewals thereo!, subject 1o the terms ot any mottgage, deed of tryst |

-or other security agreement with a lien which has priority oves this Morgage.
irs the event of loss, Borrowar sheli give prompt notlce to tha ingurance carrier and Lender, Lender may make preof of

toss if not made promptly by Borrower.

. e IFthe Property s abandoned by Borrower, or if Borrower falls to respond 1o Lender within 30 days from the date
. notice is malled sy | ander to Borrower thai the insurance carrier offers to settie a claim for insurance benefits, Lender

b ' Is authorized to collra and apply the insurance proceeds at Lender's option either to restoration or repair of the

= Propery or ta the sur s 1ecursd by this Mongage. :

"' ' €. Preservation ar Vaintenance of Praperty; Leasghoids; Condominiums; Planned Unit Developmaents.

C Borrowar shail keep the Prege ty in good repalr and shall not commit waste or permit impalrment or deterioration of the
¥ - . Property and shall comply wiibifie provisions of any leass if this Mortgage is an a {easehold. If this Mortgage isona
4 . unit In & condominium or a piatyied unit development, Borrowar shall perform all of Borrower's abligaiions under tha
- declaration or covenants creatino 2; poverning the condominium or planned unit developmant, the by-laws and regulations
i - of the condominium or planned unit dzveiopment, and constituent documents.

. 7. Proteciion of Lender's Security f Borsower falls to perform tha covenants and agreements contained In

A ‘this Morigage, or if any action or proceedins; is commanced which materially affects Londer's interest in the Propenty,
then Lendsr, at Lander's option, upon notice to Rorrower, may maka such appearances, disburse such sums, including
reasonabin attorneys' fees, and take such acticn #3 Is necessary to protect Lender’s interest. It Lendtar required mort-
gage insurance as a condition of making the loan securxd by this Mortgage, Borrower shall pay the premiums required
to maintaln such insurance in effact until such time ar *ha requirement for such Insurunce terminates in accordance with
Borrower's and Lendar's written agreement cor applicade v

Any amounis disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become

additional indebtedness of Borrowert secured by this Mongaps. Untess Borrower and Lender agree to othar terms of pay-
ment, such amounts shall ba payable upon notice from Lenderr’ Barrower requesting payment thereof. Nothing conteined
in this paragraph 7 shall tequire Lender to Incur any expense or s’ .@.any action hersunder. :

8, Inspection. Lender may rnake or cause to be made reasonutc antries upon and inspections of the Property,
provided that Lender shall glve Borrower notice prior to any such inspec tien specifying reasonable cause tharefor rele-

ted to Lender’s interest in the Propearty.
: 9, Condemmnation. The proceeds of any award or clalm for damages, direzt or consadquential, in connection
with any condemnation or ather taking of the Property, ar part thereo, or {or croayanco in lieu of condemnation, are
. hereby assigned and shall be pald to Lender. subject to the terms of any mortgage, r'eed of trust or othar security
- agreement with a Yien which has priority over this Morngage.

10. Borrower, Not Released; Forbearance By Lender Not a Waiver. Extansion of fs ime for paymant or modi-
ficatlons of amartization of the sums secured by this Mortgage granted by Lender to any =.ccessor In Interest of Borrower
shail not operate to release, in any manner, tha lability of the originat Borrower and Borrowar s sLccessors in inerast.

i ender shall not be required to commenca proceedings agains such successor of refuse ta e:fe uime for payment or ]
otherwiss modify amortization of the sums secured by this Mortgage by reason of any demand rig.uy by the originat Barrowar
and Borrower's successors in Interest. Any forbearance by Lender in exercising any right or remeady Hereunder, or otharwiss -
afforded by applicable law, shall not be a watver of or preciude the exercise of any such right or remedy

" 11, Successaty and Assigne Bountd; Joint and Several Liabliity; Co-signers. The covenants and agreements
harein contained shall bind, and the rights hersunder shall inura to, the respective successors and assigns of Lendar and
. " Borrower, subject to the provisions of paragraph 16 hereol. All covenants and agreemenis of Borrower ghalt ba joint and
. i several. Any Borrower who co-signs this Morigage, but does not execute the Note, (a) Is co-signing this Mortgage only
' to mortgage. grant and convay that Borrawar's interest in the Property (o Lesadar under the terms of this Mortgage, (b} Is
nect personally liable on the Note or under this Mortgage, and (c) agrees that Lendar and any ather Borrowar hereunder may

agree to sxtend, modily, forbear, or make any other accomodations with regard to the terms of this Mortgage or the Note
without that Barrower's consant and without refeasing that Borrower or modifying this Mortgage as to that Borrower's in-

tarest in the Praperty.
12, Notlce. ' Except for any notice required under applicabla law 1o be given in ancther manner, {(a) any notice
" to Borrower provided for in this Mortgage shall be given by deilvering it or by malling such notice by certified mall ad-
dressed 1o Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as
provided harein, and (b) any notice 1o Landier shall be given by certified mall to Lander's addrass stated herein or to such
other address as Lender may designate by naotica to Barrower as provided herein. Any notice provided tor in this Mongage
shall be deemaed to hava been given to Borrower or Lendar when give In the manner deasignated hersin.
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g. 12. Governing Law; %mgmm@ mW fedaral law and by tha
of the Commonwealth of t , Which will be governed by the

w of filinols. Tha Home Equity Line of Credit which is secured by this Morigege has been applied for, cansidered,

Hhipproved, and made in the Commenwealth of Virginia. In the event that any provision or clause of this Mortgage or the Note

honficts with applicabie faw, such eonfilct shal) not affect other provislons of this Mortgage or the Note which can be
Lhiven effect without the confilcting provision, and to this end the provisions of this Mortgage and the Note are declared

to be saverable,
14. Borrower's Copy.  Borrowsr shall be furnished a conformed copy of the Note and of this Mortgage at the time of

xacution or after recordation hereof. _
15, Aghabilitation Loan Agreeement. Borrowaer shali fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or ather loan agreement which Botrower enters into with Lender, at Londer'a option,
may require Borrower to axaciite and deliver to Lender, in a form acesptable to Lender, an assignment of any rights, claims
or defenses which Borrower may have agalnst partias who supply laboy, matetials or services In connection with improve-

ments made to the Propearty. _
if alt or any part of the Property or any

: 18. Teanster of the Property or & Beneficial Interest in Borrower.
intarast In it is sold or transferrad {(or if a beneficlal Interest In Borrawaer Is sold or transferred and Borrower is not a

{naturat person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Mortgage. Howaever, this option shall not be exarcised by Lender if exercise is prohibiled by

federal law as of the date of this Mongage.

: i Lender exerci.es this option, Lender shal! give Borrower natice of acceleration. The natice shall provide a periad

| of not fess than 3¢ days srom the date the notice s deltvered or maifled within which Borrower must pay alf sums secured

| by this Mortgage, ) Burraer falls to pay these sums prios to the expiration of this period, Lender may Invoke any reme-
dles permitted by this Mot e te without furthur notice or damand ot Borrower. _

*oTS. Borrower and Lendor further cavenant and agrsee as follows:

NON-UNIFORM COVEla?
Each of the following, st the apilon of Lender, shalt

17. Defauit Acceleration, he redles.
constitute a default {"default’) under «Is Mortgage: (a} Borrower commits fraud or makes a material misrepresentation

! at any time In connection with the creAX line account. This can include, for example, a faise statament about Barrower's
: f income, assets, liabitities, or any other aszacts of Borrower's financial condition, whether provided initially or subse-
quently (or if you fall 2o supply addtional |n*or.nation upon request). (bj Any paymant due under the Note is not mada

when due. (c) Thare Is any adverse effect un any security interest or coliatars! for the Nole Inciuding but not imited
Insurance to us as further spaecified in paragraph 5; (2} the

to (1) the fallurs to maintain and provide evideiice of
fallure 1o protect the collateral as further speciisd i paragraph 7; (3) the fallure to malntain the collaterai; (4) ,
death of any title owner of the collateral; (£) sale a! M.e collateral (unless agreed 10 by us}; or {8) any llan or security
interast In pur favor is In any way diminished, subordina’oz or otherwise impalred.

Except as providad In paragraph 16 hereof, upon Ex rrowar’s default as set forth above, Laender prior to accelaration

shall givs notice to Borrower as provided in panagraph 12 herauf specifylng: (1) the breach; (2} the astion required to
cure such breach; {3} a date, not less that 10 days from the .iate the notice Is maited to Borrower, by which suck breach
must be cured; and {(4) that faliure 1o cure s:ch breach on or be’or the date specified In the notice rnay result in acce-
Jeration of the sums sacured by this Mortgage, foreclosure by [W2ic’al proceeding, and sale of the Property. Tha notice
shall futher Inform Borrowar of the right to reinstate after acceisratar piad the right to assert in the fereciosure
proceeding the nonexistence of a defauit or any other defense of Boirov.s~ 1o acceiaration and fareclsoure. if the breach
fs not cured an ar before the date specified in the notice, Lender, at Lenver s option, may.deciare all of the sums se-
cured by this Mortgage to be iImmediately due and payable without furthe: demand and may foreciosa this Mortgage by
judiclal proceeding. Lender shall bo entitled to collect in such proceeding all fxpensses of fareclosure, Including, but

not limited to, reasanzble attornays’ fees and costs of documentary evidenca, ahsyracts and title repons.

€. Barrower's Right to Reinsiate.  Notwithstanding Lender’s aceeloration 1 t19 sums sacured by this Mortgage
due 1o Borrowar's breach, Borrower shall have the right 1o have any proceedings begun Ly Lender to enforce this
Mortgage discontinued at any time prior 1o entry of a judgment enforcing this Mortgage F: {4} Borrower pays Lender all
suma which would be then due under this Mortgage and the Note had no acceleration cccurrd; {b) Borrower cures all
breaches of any other covenants ot agreements of Borrower contained in this Mortgage: (¢; Borower pays all reasonable
expsnses incurred by Lender in enforcing the covenants and agreements of Borrower contalne ddn his Mortgaps, and In
anforcing Lender’s remedles as provided in paragragh 17 hareof, including, but not limited 10, rea=c;iak'e attorneys’ fees;

as Lender may reasonbly require to assure that the lien of this Murtgage, Lender's
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! and (d) Borrower takes such action

1 interest in the Intarest in tha Property and Borvowor's obligation to pay the sums secured by this Mortgge shall continue
g unirnpaired. Upon such payment and cure by Borrower, this Mortgage and the obilgations secured herct chall romaln
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in full force and affect as K no acceleration had occurred.

1. Assignment of Rents; Appointment of Receiver. As additional security hersundar, Borrower hereby
assigns to Lender the rents of the Proparty, provided that Borrowsr shal, prior ta accsieration under paragraph 17
hereof or ebandonment of the Proparty, have the right to collect and retaln such rents as they becoma due and payable.

Upon acceleration under paragraph 17 hereof or abandonment ot the Property, Lander shall be entitlad to have a
receiver appointed by a court to enter upon, take possession of and manage the Properiy and 1o collect the rents of the
Property including those past due. All coliected by the recaiver shall be applled first to payment of the costs of

nd collection of rants, Including, but nat timited to, recelver’s feas, premiums on receivar's

managemant of the Property a
sonds and reasonabile attornays' fees, and then to the sums secured by this Mortgage. The receiver shall be llable to

sccount only for those rents actually recelved. )
20. Releass. Upon payment of all sums secured by this Mortgage, Lender shall reloase this Morigage withoul

charge to Borrower. Borrower shall pay all costs of recordation, [Fany.
21. Weiver of Homestead. Borrower hereby watves all right of homestead axemption in the Property.

Paga3dotd
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AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

- Borrower and Lender request the holder of any mortgage, deed of trust ar other encumbrance with a lien which
" has pricrity over this Mortgage to give Notica to Lender, at Lender's address set forth on page one of this Mortgage, of
- default undar the superior encumbrance and of any sale or other foreclosure action.

'IN WITNESS WHEREOF, Borrower has axecuted this Mortgage. ! g

STATE OF ILLINOIS, ' County as:
. o
.a Notary Public it and for said crunly and state do hereby certity that

. personally-known to me to be the same ruson{s) whose name{s) subscribad to the foregoing Instrument, appearec!

. bsfore ma this day In person, and acknow oz ged that signed and deilvered the sald
“instrument as : free and voly act, for the uses and purposes therein
sat forth, : i 3 P
" Gliven under my hand and cificial seal, this ?z Gay of _ EF -
. / / *
: - _ . s M .
ires: i -
My Commission Expires ?/ 7 "/ 77 o -
2 ".omcw. SEAL ] 4
Joseph E. Hill e e

' Hutary Public, State of linois
-§ My Commission Expires 3/9/95

VTN
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EXHIBIT "A"
LEGAL DESCRIPTION

LOT 38 IN ERANIGAR'S MEDINAKM SUNSEY HILLS, A S JED)THON N THE NORTHEAST 1/4 OF SECTION 35,
TOWNSHI® 41 NORTH, RANGE 10, EAST OF THE THH!D PRNCIPAL MERIDIAN IN COOK COUNTY, RLLINOIS,

07-35-110 - 017
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