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Equity Credit Line
Mortgage ;... number: 1110203081733 //% 5
THIS MORTGAGE. ("Sccurity Instrument”) is given on Murch 06, 1996 / . The mortgagor
is MARILYN BRYGC/AR: (DIVORCED AND NOT. SINCE REMARRIED)
A ("Bortaiver”)
This Security Instrument is gives 1o Tho First National Baok. of Chicago
isting under the laws of _the United Stalss of Amesica .,
Borrower owey

which isa . [Naticpal Bagk . [ ~orgenized and ex
whose address is 208 First Nationa' rjuz, Chicago , MinoBDS7Q . (*Lender”).
‘Cwenty Thousand and No/100

Leader the maximum principal sum of
), or ths aggregate vopsid amount ofull loxns end any disbursements tuade

Dolars (U.S. § 20,000.00
by Lender pursiant to that certain Equity’ Cendit Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever is less. The Agreenxut) is hereby incorporated in this Security Instrument by reforence.
This debt is evidenced by the Agreement wiick Agreement provides for monthly intesest payments, with e full
dobt, ifnot peid earlier, due and payable five years frowithe losue Date (as defined in the Agroement). The Lender
willprovide the Borrower with s final payment notics st feast 90 days before the final puyment must be mads. The
Agreement provides that loans may be mmde from titne o time duriug the Draw Peried (a5 defined in the
Agrecment). The Draw Perind may be extended by Lendic i its sole discretion, but in no even! later thas 20
years from the date berecf. All future loans willhave the same Nien prionity as the original {oan. This Securily
Instrument secures 1o Lender: (a) the repayment of the debt eviGerced by the Agrecmens, inchuding al] principal,
interest, and ofher charges as provided for in the Agreemest, and ali roneivals, exteasions and modifications; (b) -
the payment of all other sums, with interest, sdvanced under paragrapi:. 6of this Security Instrument to protect
the security of this Security Instrument; and (c) the performance of Borrowas'h covenants and agreements under
this Security Instrument snd the Agreemeni aod all remewals, extensions rud ‘modifications thercof, all of the
foregoing not to exceed twico the maximum principal sum statod above. For thie purpose, Barrower doss hereby
monigage, grapt aod convey to Lender the following described property locsted ‘b, COCK County,

Tilinois:
UNIT 2-A-L, IN BUILDING NO. 4 IN KINGSPORT ESTATES CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

A PART OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 33,
TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN IN

COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A”

TO THE DECLARATION OF CONDOMINIUM REGISTERED AS DOCUMENT NO. LR
8094348, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, AS AMENDED FROM TIME TO TIME.

Permanent Tax No:  07352000161022

$33.00
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which has the sddress of 905 SURREY LN SCHAUMBURG, IL 601934899
(*Property, Address™):

TOGETHER WITH ail the improvewments now or beresfior erecied on the property, and ajl easoowents, rights,
reats, royalties, mineral, oil and gas rights and profits, claims or demands  with respect to
insurance, any and all awards mede for the taking by eminent domain, water rights and stock and alt fixtures pow or
hereaRer & par of the property, All replacoments ¢ ‘nsd. Mdlitiony: cball also be covered by this Secusity Instrusmest. o
Alt of the foregoing is referred 1o in this Security Instrument a2 the *Property®.

Appurienances,

. BORROWER COVENANTSthet Borrower is lawfully seised of the estato hercby conveyed and bas the right to
morigegs, grant and convey the Property and that the Propesty i upencumbered, excepl for eacumbrances of
record. Borrower warfants and will defend gepenlly the titte to the Propenty ageinst all cliims and demands,
s':]tx‘oct 1o any zicuibrasces of record, Thero is & peior mortgage from Borowerto  HOME SAVINGS OF
BRICA F.5B. dated 12107193 wnd recorded a8 document nomber 23025677 ,

- COVENANTS. Burower and Leader covensnt and agree as foliown: : '
1, Payment of Principn snd Interest. Borrower shail promptly pay when dus the principa) of and interest op

the debt evidenced by the Agioetient.
2. Application of Paymeuts. - Allpsyments secoived by Lendsr shall be spplied firstto interest, then to other

charges, and then to principal.
3, Charges; Liens. Borrower sbal!'pay all taxes, assessments, cherges, fines, and impositions attributable o
und rents, ifany. Upon Lender's request, Borrower sball promydy

the Propeety, and leaschold paymeats o 2.0
furaish 0 Lender all notices of amoumz. io be paid under this paragraph. The Borvowsr shall make thoese
paymeats directly, and upon Lender's soquest, poeanptly fornish to Lender receipts evideocing the payments.

Borrower shall pay, of cause 10 be paid, whe 7o and psysble ail taxes, asscenments, —wato charges, sewer
charges, license fees and othor charges against of in connection with the Property and shall, upon request,
promptly - fumish to Leader duplicate roceipts, Borrover ey, in good faith end with dus diligencs, contest the
validity or amount of any such taxes or assessments, providal that (s) Borrower shall notify Lendor in writing of the
intention of Bofrower lo contest the same beforo sny tax Of ssessment has beco increased by any intecest,

penalties or costs, (b) Borrower sball first make all coutested ‘paybients, undes protest if Borrower desires, unices

" mich contest shall suspend the collection thereof, (c) peitbor the Frvperty nor any part thereof or interest therein
are st any lime in any danger of being sold, forfeited, font or interfred with, and (d) Borrower shall fumish such
- gecurity as may be required in the contest or as requested by Lender.
4. Hazard Insurance. Borrower sball keep the improvemeots now raisting or heveafter erocind on the
~ Property insured against loss by fire, bazards included within the term *sxtiafsxd coverage’ and axy other
Yazards, including floods or fivoding, for which Lender requires insurance. This wourance shall bo mmintaingd in
. the amounts and for the periods that Leader requires. The inswrance carrier providing the insurance shall be
choses: by Borrowsr subject to Lender’s approval which sball oot be unreasopably withhaid, If Borrower fuils to
maiptain coverage described abovs, Leader may, st Lender's option, obtain covensge 1o hrofx? Leader's rights in
_ the Property in accordrnce with Peragraph 6,
< Allinsurance policies and renewals shall ba acceptable ¢o Lender and shall incinde 2 sandare” ourtgage clause,
" Lendor shafl bave the right to bold the policies and resewals. [fLeader coquires, Bosrower shall proaptly give to
 Lender-all voceipis of paid premiums and renewsl notices. In the event of loss, Borrower shall give prompt notice
1o the insirance carrier and Lender,  Lender may make proof of loss if not made promptly by Borrawer.

Unless Lender and Bomower ofherwise agree in writing, insurince proceeds shall be applied to rostorstion or
ropais of the: Property demaged, ifthe restoration or repair is economicatly faasible, Lender’s security is not
lessoned and. Borrower isnot in defauht under this Security Insirument or tho Agreemeont. [fthe restoration of repair
is pot economically fossibls or Lemder's secvsity would bo Jososned, the insurance proceeds shall be applied to
the sume secused by this Security Imstemwent, whether of not then dve, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insumcoe

' cagrier has offered 10 sottle a clim, then Leader may colloct tho insucance proceeds, leoder may vae the
~ proceeds to repair or resiore the Property or (o pay sums secured by this Security Instrumsay, whether of oot thee
* due. The 30-day period wil) begin when the notice is gives.

If under paragraph 19 the Propery is acquired by Leader, Borrower's right to any insurauce policies and
proceeds rosulting from damage 1o the Property prior o the scquisition shall pass to Lender to tho exteat of the
sums pecured by this Security Insicument immedistely prior to the acquisition.
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repairs,  Althoug

hercby assigned and
1n the event of &

]

ifthe Propesty is

mors instances of

BELMTO.FD

v, damage, substan
ghall be in default ifaoy forfeiture action of proceeding,

faith judgment couid result in forfeiture of the property oOf

x 16, by causing the action or proceeding to be
determination, precludes forfeiture of the Borrower's intetest
created by this Secunity {nstroment or Lender's gecurity intevest.
during the loan spplication process, gave
failed to provide {ender with any material information)
If this Security Instrument is o B Teasehold,
Borrower acquires. feo title to the Property, o leaseho

§. Protection of Lendes’s Rights in the Property. IfBorrower failsto pe
contained in this Securiy. Instrument, ot thers is 5 legal
the Property (such as.« plocseding  in bankrupicy,
then Lender may do and pay for whatever is uecessary 1o profect
the Property, Leader's actions may include payipg any sumis gecured

o fees, and eplering on the Property 10 maks

Any smounts  disbursed by Lender vicer this parsgraph ahal
this Security Instrumeat.
interest from the date of disbursament ol thz Agreement
Lender to Borrower rexjuesting payment.

7, Inspection, Lender or its ageat WAy make-irasonable soiries upon and
shall give Borrower gotico st the time of or priof to &n

3. Copgemnation. The procesds of any award of clai
with any condemnation  oF other taking ©

Instrument, whether or not
unless Borrower and Lender otherwise agree in wrill
shall be reduced by the smount of the procosds atiplisd by the folowig fraction: (a) the total amount af the
mms secursd  immediately
hefore the tsking. Any balance shall be paid to Borrowes,

ice by Lender to Boruwir that the condemnor offers to

make an awkrd or settle & claim for damages, Borrower
potice is given, Leander is autho

of the Property or {o the gums secu
9. Borrower Not Released; Forbearance By Lender Not 2

modification of amortization of the sums
interest of the Borrower shall not operas
interest.  Lender shall pot be

extend time for paymeat of
roason of any demand made by the ariginal

thersof, shall spply to the particular instance OF
waiver shali be deemed @ continuing wai
Secutity instrument and of the Agreeimen
sholt be osserted against Lender unless in writing sigaed by Lender,

and Maintensnce  of Property; Borrower’s Application; Leaseholds, Borrower shall not
tially change the Propenty. allow the Property to deterioraie, of commit waste. Borrawer
whether civil or criminsl, is begun ihat in Lender's good
oherwise materislly impair the lien created by this
of Lender's security interest, Baawer may curs such a default and reinstate, as provided to
dismissed with # ruling that, in Leader's good failh
in the Property or other raterial impairment of the lien
Borcower shall also be in default if Borrawer,
matevially falso or insccurate informazion or statemeats to Lender {or
in connectiop with the loans evidenced by the Agreement.
Borrower shall comply with the provisions of the lease, and if
14 and fee title shall not merge  unloss {ender sgrees 1o the

cform the covenants and agreements
proceeding that sy significantly affect Lender's fights in
probate, for condemnation ot to enforce iuws o regulations),
the vaine of the Propesty and Lender’s vights in
by & Yion which has priority over this

appearing_i%coust, paying reasonable aitomey

h Lender may take 9101 under this parageaph, Lender does not have (¢ do 80,
Acht of Borrowes secured by

{ becoma  additional

Unless Borrowe and Leader agros 0 other terms of payment, thess amounis shall Fear
w apd shall be payable, with injerest, upoR notice from

inspections of the IPropeny. Lender

nspa-tion specifying ressonable cause for the ingpection.
a for damages, direct or coasequential, in connection

fany part of the Zriperty, of for convevance in lieu of condemnation, arne

ghall be paid to Lender. .
totzl taking of the Property, the procecds  stuil Do applied o the sums secused by this Security
partial taking of the

thenn due, with any excess paid fo gorrower. In the event of A
g;lIC MUns secured by 1his Security Instrument

befors the taking, divided by () the faiz marier- value of the Property immediately

sbandoned by Borrower, Of if, after oott
fails 1o respond 10 Lender witin 30 deys after the dats the

rized to collect.and apply the praceeds, at its option, eith
red by this Security Instnmest, whether or not then due.

gecured by this Security Instrument granied by Lender iz -any sucoessar  m
1o telease ibe liabilityof the original Borrower or Borrowsr’s sUCCessons in
roquired 10 commence proceedings against any successor n interest or refuse 0

i ration of the sums secured by this Security Instrument by
ip interest, A waiver in one OF

any of the terms, covepants, coudilions of provisions hereof, os of the Agreement, OF any pan
instances &nd st tho particular Gime or tmes only, and 1o such

ver but all of the terms, covenants, conditions apd other provisions of this

t shall survive and continie fo remain in [l force and effect, No waiver

 oinal Borrower O Botrower's SUCCESSOs

ER

n= {0 restosation or sepaly

Waiver, Entension of the tiae for payment oF

CLoie055
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10, Successors  and Assigns Bound; Joint end Several Linbility; Coslgners.  The covesants  and
agreements  of this Security Jostrymeat shall bind and benehit the successors and assigns of Londer sad Borrower,
subject to the provisions of puragraph {S. If there is more than ope party ss Borower, ench of Berower's
covenants and agrecments shall bo joint and seversl. Any Borrowes who co-signe this Secusity lostrument but
does pot execute the Agroement: (s) is co-signing this Security Instrument onfy to mortguge, grant wnd ccnvey
tkat Borrower's intorest in the Propesty under the terms of this Seourity Instrument; {b) is not personally obligaed _
10 puy the sums secured by this Security lnstrumeat; and (c) agross that Lender snd sny other Bomower may -
agree to extend, modify, forbeas or make any sccommodations  with regard to tho tesms of this Security Instanont i
ar the Agrecment without that Borrower's consent. ; N

11, Loan Charges. Hihe joan secured by this Security Instrument is sbjoct 10 & Iaw which sets auximum loss
charges, and that law is tially interpreted 50 that the interest or other loan charges collocted or to bo coliected in
conpection with the lomn cxcosd the permitted limits, then: (a) sny such Joan charge shall bs reduced by the
amount necesesry. 1a reduce the charge to the permitted limiliand (b) any sums slresdy collected from Borrower
which exceeded permitted limits will be refunded to Borower. Lemder may choose to make this refund by '
reducing the  princips’ owed under the Agrecment o by making a direct payment to Borrower. Ifa rofund ‘moduces  °
principal, the roduction Will be treated a2 & pactial prepayment without any prepayment charge under the
Agreement.

_ 12. Notiess, Any notics to/Becrower provided for in this Socurity Instament shall be givea by delivesing itor by

mailing it by first class ail unis:_zpplicable law rquires use of another method, The potics shall be dirscted to
the Property Address or any other add:css Borrower designatzs by notice to Lexder. Any notice to Lander shall be
' ~ given by first class mail to Lendec's curlioss stated herein of any other sddress Lendor designates by gotice to
Borrower. Any uotice provided for in this Security Instrument shall be deemod o have been given to Borrower or
~ Lander when given a provided in tkis parsgrayh.

13. Guverning Law; Severability, This Steury Instrumeat shall bo govemed by fodersl law and the law of
~ Jilincis. In the event that any provision or clxue>’ of this Secusity Instrument of the Agrociocot conflicts with
. applicable law, such conflict shall not affect other provisions of this Socurity Instrument or the Agresmont which
7] . can be given effect withont the conflicting provision. Tc thisiead the provigions of this Security Instrument asd the
- Agreoment ave declared to be severable.

5 14, Assignmeni by Lender. Lender may assign afi or any portion of its interest hereunder and its rights granted _
=1 herein and in the Agreement (o any person, irust, financiad instiwio or corporation s Lender may determine sod v 3
upon such sssigument, such assignoe shail thereupon euccesd 10 ali the tights, interosts, snd options of Lender ~

. herein snd in the Agreenent, and Leader shall thersupon havs 0o further <utigations or liabilities thorounder., )
15, Transfec of the Property or & Beneficial Interest in Borrower; Duz_ on Sale, Ifall or any part of the
Property of any interest in itis sold or truosferred (or ifa beneficial intersst iu Rorrower is sold or traasfarred and
Borrower i5 not & natural persom) without Leader's prior written comsent, Lonler may, st its option, roquire
immediate payment i fulf of ali sums sscused by this Security Instrumeat. Hewover, ihis option shall not be
exercised by Lender if exercise is prohibited by federal law s of the date of this Security Insiutoent,

If Lender exercises this option, Leodtr sbal) give Borrower nolice of scceleration. ~ The-aotico shall pravide a
period of not less than 30 days from the dale the notice 5 deliverad or nailed within whick: Brrmwee roust pay all
sums socured by this Security Instrument. 1fBorrower faiisto pay these suma prior to the.expimrion of diis period,
Lender muy invoke any remedies permitted by this Security Instrament or the Agreement withow Jucther votice or

. —_——

_ demuand on Borrower. _
Lan 8 Borrower’s Right to Reinstate, [fBormower moets cortain conditions, Borrower shall bave the right to have
. | cafercement of this Security Instrumest discoatinued t xny time prior to the entry of & judgment enforcing this
o & Security Instrument. Those conditions are that Borvower: (a} pays Lender all sums which then would be due under
. ?’ ‘this Secusity Instrument and the Agreement hed oo accelesation occorred; (b) cures any dofmult of any otber :
€l covensnts or agresments; {c) pays ali expenses incured in eaforcing this Secusity nstrument, including, but not .
C € limited to, reasonable sttorneys® foes; (d) takes suck action as Lender may reasomably fequire to amsure that the -

tien of this Security [nstrament, Leader's rights inthe Property and Borrower's obligaiion to pay tho sums secured
by tos Socurity Instrumsent shall continue unchanged; and (¢) oot uss the provision more froqueatly than once
every five years, Upon minstatement by Borrower, this Security Instrumcnt and the obligations sccured heroby
{  shl remin fullyoffective as ifno sccelerstion Bad occurrsd. Howover, this right to seiastate shall sot apply in the
{  case of acceleration under psmagraph 15,
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17, Hazardows Substances, Borrower shall nut cause or permit the presepce, use, disposal, storage, Or releass
of sny Hazrdous Substances on or in the Property. Borrower shall not do, nor allow anyone else (o do anything
affecting the Property that is in violstios of any Environmental Law. The preceding two seotences shall not apply to
tie prescuce, uss or sovage on the Property of small quantities of Hazardous Subetinces that are genemaly

! yecognized 10 be sppropriste to nonmal residential uses and to maintenance of the Property.

Barrower shall prompily give Lender writien notice of sny investigation, claim, demand, lawsuit or other action by
any governmeatsl or regulalory agency Or private parly involving the Property and any Hazardous Substance or
Eavircomental Law of which Borrower hes actusl knowledge. 1fBorrower leems, or is notified by any governments!
or regulssory suthonity, that any removal or other remediation of any Hazardous Substaace affecting. the Propesty is
necessary, Borrower sball prompily take all necessary remediat actions in accordance witk Environmental Law.

As nsed in this parsgraph 17, "Hazardous Substances” are those substances defined g5 toxic or hazardous.
substances by Environments! Law and the following substzaces:  gusoline, kerosene, other flammable or toxic
petroleum  prafucts, toxic pesticides snd  herbicides, volatile solvents, materials comtaining asbestos or
formaldebyds, api madioactive msterials. As used in this pamgraph 17, *Environmental Law" means teders! laws
and laws of the juri(diriion where the Propecty is located that relate ta health, safety or epvironmental protection,

18. Prior Mortgrge. Borrower shall not be in default of any provision of sy prior mortgage.

18, Accelerafion; ltecwdies. Leader shall give notice to Bosrower prior to acceleration  following: {0}
Borrower’s fraud of materidl <nisreprescatation in connestion with this Security Instrument, the Agesement or the
Equity Credit Line evidencedt by the Agreement; (b) Borrower's failure to mee) the repayment (erms of the
Agrecmeny; or (¢} Borrower's actions oc insctions which adversely affect the Properfy of any right Lender has in
the Property (but not prior to cceieration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: () the detoult; (b)(the action required to cure Uie defanls; (c) & date, not less than 30 days
from the date the neticz is given to Borowrs, by which the defaylt must be cured: snd {d) that failure to cure the
defaul; on or befors the dats specified in the ariics roay result in acceloration of the sums secured by this Security
Tnstrumesnt, foreclosure by judicial proceeding ar<-calo of the Property. The notice shail further inform Borrower
of the right to meiastale afier accoleration &nd the right i asserl in the foreclosure proceeding the nonexistence of
o default or sy other defenss of Borrower to scceleraiion _and foreclosure. ifthe default is nat cured on or befere
the date specified in the notice, Lender ai its option may redvire immediate payment in full of all sums secured by
this Security Instrument without further demand and may foleclore this Security Instrument by judicial proceeding.
Lender shall be entitled w0 collect all expenses incurred in lege) proceedings pursuing the remedies  provided in
this paragraph 19, including, butnot fimited to, reasonable attorneys™ fees.and costs of title evidenee.

20, Lender in Possession. Upon acceleration under Pamgraph 9 oo sbandonment of the Properly and at sny
time prior to the expiration of aay period of redemption following judicial sola, Leader (in persor, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possessiori of, snd massge the Propesty and 1o
coliect the rents of the Property "including those past due. Any rents coliected” by Lender or the receiver shall he
applied first to peyment of the costs of management of the Property and caliestion of rents, includiag, but not
limited to, receiver's foes, premiums om receiver’s bonds and reasonable atioraeys’ fees, and then to the sums
sscured by this Security Instrument. Nodsing hervin contained shall be construed (88 constituting Lesder &
morigages in possession  in the absence of the teking of actual possession of the Propery b2 Lender pursuant 10
this Paragrapk 20, In the exercise of the powers hernin granted Lender, no Liabifity shall be averted of enforced
aguinst Lender, all such tisbility boing expressiy waived and yelegsed by Borrower,

21. Release. Upon payment of all sums secuced by this Secusity Instrument, Lender shall relense this Secunity
Instrument.

22. Waiver of Homestead. Borrower waives all right of homestzad  exemption in the Property.

23. No Offsits by Borvower. No offset or claim thut Borrower now bas or may have in the future against
Lender shall relieve Borrower from peying sny amoupts dus under the Agreement or this Security lastrument of
from petforming any other abligations coatsined therein.

24, Riders to this Secwity Instrument, ISone or more riders are execuied by Borrower and recorded m;;t:ther‘_l.:a
with this Security Instroment, the covenamts and agroements of each such rider shall be incorporated into and .
shail amend and supplement he covenants apd sgreements of this Security Instrument as ifthe rider(¢) were 4

part of this Security Instrument. -

-
o
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BY SIGNING BELOW, Borrower accepts «ad agrees 10 tho ferms and covenants coptained in this Security
' in anyny executed by Borrower and recorded with the Security Instrument.

Y

RYGGARE 0 m Borower

Spwee Below This Line For Ackaowlsdgmea)

This Docuricat Prepered By: Sharon 1., Colaric
The First Natir na) Bank of Chicago
One Fisst Navone, Plaza Suite 0203, Chicago, 1L 60670

" STATEOF ILLINOIS, __ (oo County ss:

L R G A Bnl UIDLAVSICAS a Notsry Public in and for said county sud state, do heroby

cortify that MARILYN BRYGGARE (07 VIIRCED AND NOT SINCE REMARRIED)

pereonslly knowa to me 1o be thenmo-pgxn{u) whooe name(s) i (are) subscribed to the foregoing imstrument,
_ wppeared  before me this day in person, swi scknowledged  that SHE signed and
delivered the suid instrument as . WELu_frec and voluntary act, for te usss and parposes therein sot forth,

Given undes my hand and ofticial acal, this _&1 day of M ' 1931'4 .

My Commission axpires: 4./ XD ~F7 Y
| " E “OFFICIAL SFAL”

VIRGINIA ANN SIDIAUSKAS
Notary Public, State of Himdls
My Commission Expires 0422iSf
v

e
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1986 and 8 incorporated into und shail be

this L ..day of March s
asted of even dale herewith, given by the

cven Jatc

158 CONDOMINISM RIDER i made
L o smend snd yupplement ihat certain Mongage (he »Socurity Instrument™}
i (the "Mortgagor™) 10 $coure Morntgagor's obligetions under that certain Equity Crodit Line Ageeemend, dated of
rowith, between Mortgagor and i i i
g L coder”) and covering the property described in the Security Inarument and located at

SURREY LN SCHAUMBURG, IL 601934399 the *Propenty”).
divided intcreat in the common clements of, a condominiuin project known a8 S
fihe. “Condominium Projeet”).
or the beaeli

-{ormc of its

|
]

{

| CONDOMINTUM COVENAITS. I additon
i{ further covenant and agrec as b awe:

ﬁ?mpmy includuwuitm,m;thrwahmun
1f the owners association of sther catity which acts for the Condominium Project {the "Association”} holds Ltie 1o propeny B
membera of sharcholders, the Property alse includes Mortgagor's imerest int the Associstion, 2 \he uses, proceeds and

! benefits of Mortgagor’s interest,
Morigagut nl‘-ld Lender

10 the covenants snd agrocments  made in the Scourity Instrument,

sociation pursuant fo the provisions of

y the Asl
y of the Condaminium

when duc, ail asacsamednts impozsd b
*Canstituent Decunenls”

prompily pey.
equivaient documents (the

A. Assganols, Mortgagor shadl
ihe Declasation, by-laws, code of repiaions and sny other
Projest.

intainy, with & generaily aceepicd  insurance carr

B. Bazand nsusss. So long a3 the ASSOCAYins o
such policy on the Condominium  Project, which policy provides insGrance COVCIRRS against fire,
anounts and for such per

»extonded coverage”, A such other hazards as Laoder may require, and insuch

the Mongagors obligation under the Securily lngtrumeat -0 maintain hazard insumance coverage on the Propenty is deer
Monrgagor shall give Lender prompt notice ol any lapsc in such 1,&7 300 INAUFANCS COVEMED:

nazard inaursace procecds i Féu ol restoration or repair following # loss 1o
ay such proceeds paysble . Morigsgor A herchy assigned  and shall be pnid 10 Lender for
Sccurity Inetrument, with the excet/f any, paid to Morighgor- )

er, 1 "master”, “planket”, or similsr
hazards  included within the lemt

ods as Lender may require,
ol satisfied.

the Property, whether 1o

{n the cvent of & distribution of
the ynit of 1o common glements,
application to the sums sccured by the

C. Leador's Prior Conscal. Mortgagor shall ack,
cabdivide the Propetty or consent to:
injum Project, exeept for abandos.

¢ or wrmination of the Condom
the case of & taking by condemnation of

{{y the abandonmen
substantial deatruction oY firc or other casuslty or in
ited 1o, 4ry wincndment  which would chiung

excepl afisr aotice 10 Lerdis and with Lender’s prioy writlen consenl, pantition of

wment ~or termination provided by 1aw in the case of

Sannent domain;
¢ the

wr the Constituent Documents, inclding, but not iim

(i) nny matcris} amendment
percsniage interests of the unit owners in the Condominium Project; or
¢ Associstion to terminate profesrione! mansgement  and asedms scif-management  af “the

(iii) the effectuation of any decision by th
Condominiun Project.

D. Bascments, Mongaget
Property, the rights and cesements

qeat i subject 1o sil rights,
the provisions ¢

38 rights and cayembus appurtenant A0 the

Lender, its successors  and AYSIgNS,

also hercby grants (o the
the Constituent Documents.

for the beacfit of said Propecty £t forth in

covenants, conditions,
were recited and stipu

puntions  conamed in 4w

when Uge

restrictions and rese

cascments,
fated at length ferein.

f the Constitugnt Documents

~

The Sccurity lnatru

Constituent Documents the same as though
covenapls and agrocments hereunder, including the covemanl o poy
mnent. N
2

edics provided under the Securiy Inatry

1.‘,";

B, Remediea, I Mongager breaches Mortgagor’s
then Lender may invoke any rem

CONAOIMENEIM RESCIAMENLE,

Rider.

IN WITNESS \WWHEREOF, Mortgagor fns execuled this <o

CONDOSTD.IF
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