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BOX 263 MORTGAGE

THIS MORTZAGE ("Sacurity Instrument) is given on _MARCH 29, 1986
The mangagar is FAAIK J SHAWKE AND BARBARA E SHAWKE, HUSBAND AND WIFE

{ Borrowar”. This Security kieirument is given 1o CITIBANK, FS.B,
which is arganized and existicg wirder the laws of THE UNITTED STATES OF AMERICA
and whose addrass is___ 12855 AOHTH OUTER FORTY DRIVE ST. LOUIS, MISSOURY 63141- {"Lender.
Borrower owes Lendsr the principal sum of Twe Hundred Twenty Nine Thousand and 00H00

Dodars {U.5. § __229.000.00 — ). This debt is evidanced by Borrower's nota Jated the same data as this
Security Instrurnnt ("Nets™), which provides for inanthly paymants, with the fuli debt, it not paid earfier, due and payabla an
APRIL 1, 2026 . This Security Instrumant secures to Lendar: (&} the repayment
of the dabi evidenced by the Nole, with interest, “and it mnewals. extensions and moditications of the Note; (b) the paymant
ol all other sums, with interast, advanced under parss,‘cah 7 to proiect the security of this Security Instrumant; and {c) tha
partormance of Borrower's cavanants and agreemems urduc this Security Instrumant and the Note, For this purposs,
Batrowsr doas hareby mongage, grant and convay ta Landar tha lallowing descrined propeny located in

COOK Counv. linois:

PERMANENT INDEX NUMBER: 03.23-302-037
ATTOPREY'S TITLE GUARANTY FUND, INC.

LOT 1 OF YAUGHAN SUBDIVISION, A SUBDIVISION OF NORTH 220.0
FEET OF THE SQUTH 1100.0 FEET OF THE WEST 495.0 FEET OF THE : ﬂ}
./

SOUTHWEST 1/4 OF THE SOUTHWEST /4 OF SECTION 23, TOWNSHIP 42

NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING

TO THE PLAT THEREOF REFORDED NOVEMBER 25, 1880 AS DOCUMENT NO. C/
25681050, iN COOK COUNTY, ILLINGIS,

S b IO

Gt

‘ which has the address ot 107 NORYH WH t ? RO, PROSPECT HEIGHTE‘.% , '
i 4]
1 fiinois GO0T0- {“Proparty Addross'); " X
1&p Gadef
fnitiais
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TOGETHER WITH all the imgroverants niow or hereafter erected on the properly, and all casements, appunianances,
and tixtures now or hereafter a part of the property. All raplacements and additions shall also be coverad by this Security
instrument, Aft of the faregoing is referred 1o in this Security Instrument as tha Preperty™

BIRROWER COVENANTS that Borrower is lawiully seised uf the estate hereby conveyed and has the right fo
morntgage, grant and convey the Propanty and that the Property is unancumbered, except for ancumbrances of record,
Borrower warrarits and will defend generally the titie to tha Proparly against ail olaims and demands, subjec! to any en-
cumbrancas of record,

THIS SECURITY INSTRUMENT combinas unflorm covenants for national use and non-uniform covenants with imited
vartations by jurisdiction to corstitute a uniform gacurity Instrumaent covering real property,

UNIFORM COVENANTS. Borrowsr and Lander covenant and agree as follows:

1. Payment of Princiral and Imeress; Prapaymant and Late Chargss,  Borrower shall promptly pay when dus the
principal of and interast on the debt evidenced by the Note and any prapayment and iate charges dus under the Note.

2. Furnds for Taxas and Insurance.  Subiject 1c applicable law or to & written waiver by Lender, Borrower shall pay to
Lender on the dav monthly payments are dus under the Note, until the Note is paid in full, a sum {Funde’) for: {a) yearly
taxes ard assesamants which may attain priority over this Security instrument as a lien on the Propery; (b) yearly leasahold
payments or grourd rents on the Proparty, tf any; (¢) vearly hazard or property insurance promiums; (d} yearly fiood in-
turance premiums, [t ary: () yaary marigage insurance premiums, tf any; and {f) any sums payable by Borrawer to Lander,
in agcordance with the e dsions of paragraph 8, in lieu of the payment of mortgagse insurance premiuma, These tems are
called Escrow tems,” Lender may, ar any time, coliact and hald Funds in an amount not to exceed the maximum amount a
lender for a federally related’ muitgage joan may require for Bortower's ascrow account under the federal Real Estate
Sehlement Procedures Act of 1674 as amended from tima to time, 12 US.C. Secthon 3601 ef saq. {"RESPAY), unless
anather law that applies to tha Funds sets a lesser amount, 1f so, Lendar may, at any time, collact and hold Funds In an
amourt not to excand the lesser amount. Lender may astimate the amoun! of Funds dus on the basis of current daw and
reasonable estimates of expenditures of futua Eccrow llems ¢r ctherwise in accordance with applicable law.

The Funds shail be held in an institution whose dopasits are insured by a lederal agency, instrumentality, or aniity
{including Lender, if Lender is such an institution] o h a7y Federal Home Loan Bank. Lendor shall apply the Funds to pay
the Escrow ftems. Lender may no! charge Borrower iar hoicing and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Rems, unless Lender prys Dorrower intersst on the Funds and applicable law pormite
Lender 10 make such a charge. However, Lendar may require Barrower to pay a ane-time chargs for an indepandent real
astate Yax roporting service used by Lender in connection with Y%e foan, unlags applicable law provides otherwise, Unloss
an agreement is made or applicable faw requires inferest to be pais, Lander shall not be required 1o pay Borrowsr any in-
terest o earnings on the Funds, Borrower and Lendar may agree ¥ v.iting, hewever. that inlerest shall be paid an the
Funds, Lenger shall give to Borrower. without charge, an annual accour sy of the Funds, showing credits and debits to
the Funds and the purposa far which sach dabit Io the Funds was made, The runds are pledged as additional security for
all sums securad by this Sacurily Instrument.

¥ the Funds held by Lendar exceed the amounts permitted 10 ba held by appficable law, Lender shall account fo
Barrowat for the excess Funtds in accordanes with the reyuiramants of appiicable fav. % the amaunt of the Funds held by
Lancer a any time is not sulficient to pay the Escrow tems whan due, Lender may so notiy Borrower in writing, and, in
such case Borrower shail pay 1o Lender tha amount necessary to make up the deficiency. Borrower shall maka up the
deficiency in no mare than twalve monthly payments, at Lendar's sole diseretion,

Upon payment in full of aff sums secured by this Security Instrument, Lendar shall prompliy raft (i to Borrowar any
Funds held by Lender. I, under paragragh 21, Lender shall acquire or sefl the Properly, Lendar, pricr.lo-the acquisition cr
sale of the Property, shalt apply any Funds held by Lender at the time of acquisition or saie as a ¢redr-anainst the sums
sucured by this Security Instrument,

3. Applicatien of Payments.  Unless applicable law provides otherwise, afl payments recaived by Lendar under
paragrephs 1 and 2 shall be applivd: first, to any prepayment chargos dua under the Nots; second, lo amounis payable
under paragragh 2; third, to intarest dus; fourth, to principal due; and last, to any late charges dua under tha Note.

4, Charges; Liens.  Borrower shafl pay all taxes, assessmants, charges, fines and impostions atiributable to tha
Proparty which may attain priority over this Security Instrument, and lsasehold payments or ground rents, if any. Borrower
shall pay thesa obligations in the manner pravided in paragraph 2, or if not paid in that mannar, Borrower shaif pay them on
time dirsctly to the parson owed paymen!, Borrower shall promptiy furnish to Lender al notices of amounts to be paid
under this paragraph. ¥ Borrowsr makes these paymaents directly, Borrower shall pramptly furnish to Lender recoipts
avidancing the paymsnts. _

B shall promptly discharge any lien which has priority ovar this Sgcurity Instrument unless Borrower: (a)

b 5 .
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agraes in writing 1o the payment of the okligation secured by tha fign in a mannar acceptable {o Lender; (b) tontests in
good faith the lien by, or defends against enforcamant of tha lien in, legal pracesdings which In the Lendar's opinion
aparate to pravent the enforcemant of the fien; or (¢) secures from the holder of the lien an agresment satisfactory to Lander
subordinating the Jien 10 this Security Instrument. ¥ Lender deferminss that any part of the Property is subject 1o a lian
which may attain priority over this Security Instrumant, Lender may give Borrower a notice identifying the lien. Borrower
shall satisly the fien or {ake one or more of the actions sel forth above within 10 days of the giving of notice.

3. Hazard or Frooerty Insurance.  Borrower shall keap tha imgravements now axisting or hereatter erected on the
Praperty insured agains loss by fire, hazards included within the term "axtended coverage” and any other hazards, includ-
ing fioods or flooding, for which Lendei requires insurance. This insuranca shall be maintained in the amounts and far the
pariods that Lender requires. The insurance carria: providing the insurance shall be chosen by Borrewer subject 10
tender's approval which shall not be unreasonably withhald, ¥ Borrower fails o maintain coverage described above,
Lender may, at l.ender's aption, abtain coverage to protact Lander’s rights in the Property In accordance with paragraph 7.

Al insurance policies and renawals shail be acceptable fo Lendor and shall include g standard mongage clause.
Lendar shall have the right to hold the poiicies and renewals.  Lender requires, Borrowar shall promptly give lo Lender all
recaip!s of paiu premiums and renewal notices. In the avent of less, Barrawar shall give prompt notlce to tha insurance car-
rier and Lendar. }andar may make proof of loss if not made promptly by Borrawer,

Unlgss Lendar urd Borrowsr otherwise agree in writing, insurance procseds shall be applied 1o restoration or rapair
of the Property damayed, #-the restoration or rapair is aconomically faasible and Lander's security is not lessened, I the
restoration or rapair is not acoiqmically feasible or Lender's security would be lessenad, the insurance proceeds shall be
appliad to the sums secured by ‘his Securily Instrument, whathey or not then due, with any excess paid 1o Borrower. |
Borrowar abandans the Property, or does not answer within 30 days a notics from Lender 1hal the insurance carrier has ol
fored to settle a claim, thon Lender nay ¢rilact the insurance proceeds. ender may use the procesds lo repair or restore
the Property or o pay sums secured by thiz Security Instrument, whather or not then due, The 30-day perlod will begin
when the ngtice is given,

Unless Lendar and Borrower otherwise agrae in writing, any appiication of gracesads o principal shall not extend or
postpene the due date of the monthly payments reterad to in paragraphs 1 and 2 ar change the amount of the paymants,
¥ under paragraph 21 the Property is acquired by Lavaar, Barrowsr's right 10 anv insurance policies and proceeds resulting
from damage 1o tha Propesty prior 10 the acquisition shall pass to Lendar to the axtant of the sums secured by this Security
instrumant immediataly prier 10 the acguisition.

6. Occupancy, Presarvation, Malntsniance and Protecticr 7 the Property; Borrowsr's Losn Application; Leaseholds.
Borrowar shall accupy, establish, and use the Proparty as Borrowar's principal residance within sivty days after the execu-
tion of this Security Instrument and shall continua to eccupy the Propary as Borrower's principal residence for at least one
yoar after the date of occupancy, unless Lendar otherwise agrees in viriing, which consant shall not be unreasonably
withheld, or unless extenualing circumstances exist which are beyond Bortows!'s control.  Borrower shall not destroy,
damage or impair tha Froperty, allow tha Propery to deteriorate, or commil wastd an the Proparty. Borrower shall be in
default it any forfeiture action or proceeding, whether civit or criminal, is begun that i Lender's good faith judgment could
rescit in fortaiture of the Properly or atherwise materially impal the lien created by this Security Instrument or Lender's
sacurity interast. Gorrowar may cure such a default and rainstate, as provided in paragraph 18, by causing the action or
proceading to be dismissad with a ruling that, in Lender's good faith delermination, precludes fordeiire of the Borrowsr's in-
terast in the Property or other material impairment of the fien created by this Security Instrumer) nr Lender's security
interasi, Borrower shall also be in datavt f Borrowar, during the loan application grocass, gave rp*orially talse or inac-
curate information or statements 10 Lender {or lailed 1o provide Lender with any material information) ir cannection with the
loan avidenzed by the Mota, including, but not limited to, represantations concerning Botrovier's cccupanay 9 the Property
as a principal residence. ¥ this Security Instrument is on a leasehold, Berrower shall comply with all the provisions of the
losase. N Borrowar asquiras feo title to the Properly, the isasehold and the fer title shall net merge unless Landar agrees to
the matger im writing.

7. Protection of Lender's Rights in the Property, ¥ Borrower fails o perlorm the covenants and agreements con-
tainad in this Security Instrument, it thata is a legal procesding that may significantly affact Lender's nghts in tha Fraparly
(such as a procaeding in bankruptey, probate, for condomnation or forfelfure or to enlarce laws or regulstions), then Lender
may 0v and pay lor whatever is necessary 1o protect the vajue of the Property and Lendar's rights in the Praparty. Lender's
actions may include paying any sums secured by a lian which has priority over this Security Instrument, aopearing in cour,
paying reasonable attarneys' fees and entering on tha Properly to make rapairs. Althaugh Lender may take action under
this paragraph 7, Lander daes not have fo do so.

An 5 disbursed by Lender undsr this paragraph 7 shall become additional debt of Borrower secured by this
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Security Instrument. Unlgss Borrower and Lancar agree o other tarms of payment, thase amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lander to Borrower request-
ing paymenl,

8. Mortgage Insurance. Y Londer required morgage insurance as a condition of meking the Inan secured by this
Security instrumant, Borrower shal! pay the premiuma requited fo maintain the morigage insurance in eliect. T, for any
reason, the mortgage fnsurance coverage requited by Lender lapses or ceases 1o be in sflect, Borrawer shall pay the
premiums required to obtain coverage substantially equivaient to the morigage insurance previously in effect, at & cost sub-
stantially equivalant to the cost to Borrawer at the mongags insurance previnusly in effect, from an altarnate moripage in-
surar anproved by Lender. I substantially equivalent mortgage insurance is not avallable, Borrower shail pay to Lender
sach month a sum equal lo the yearly martgage insurance pramium being paid by Borrower when the insurance coverage
iapsed ar ceased to be in effect. Lander will accept, use and retain thesa payments as a loss reserve in fieu of morigege
insurance. Loss resarve payments may no ionger be required, at the option of Lendar, if momtgage insurance covarage (in
the amount and for the pariod that Lender requires) provided by an insurar approved by Lender again becomas available
and is obtained. Borrowar shall pay the premiums required lo maintain merngage insurance in offect, or to provide a loss
reserve, umil i ruquirement for morgage insurance ends in accardance with any written agresmant hetween Borrower
and Lander or appicehle faw,

9. Inspection. Lrnder or its agent may make reasonable antrias upon ard inspactions of tha Property. Lender shall
§ive Borrower notice i tha tiae of or prior to an inspection specifying reasonablo causa for the inspectian.

10. Condemnation. inz.proceecs of any award or claim lor damagas, direct or consequential, in connection with
any condemnatian or othor 1akiig of any part of the Proparty, or for conveyance in Yeu of condsmnation, are hereby assig-
ned and shall be paid to Landsr

In the event of a iotal taking f - Croperty, the proceeds shall be appiied to the sums secured by this Security
Instrument, whether or not then due, win ani-axcass paid to Barrowsr. In the event of a partial taking of the Property in
which the iair market value of the Property i nmediately belore the Yaking is equal to or greater than the amount of the sums
securad by this Security Instrument Immediatety bafore the taking, unless Borrower and Lendar otharwise agras in wriling,
the sums secured by this Security Instrument shall b raduced by tha amount of tha proceeds multiplied by the foitowing
hraction: {a) the total amount of the sums secured iminsaiately before the taking, divided by (b) the fair market value of the
Preperty immediately before the taking. Any balance shall by paid to Borrower. in the event of 2 partial 1aking of the
Pragarty in which the fair market valua of the Property imnisizialy before the taking is less than the amouni of the sums -
secured immediataly bafore the taking, unless Borrowar ana Lerdar otherwise agree In writing or uniess applicable law
otharwisa provides, the procasds shall ba applied to the sums securza by this Security Instrument whethar or not the sums
ate then due.

i the Property 's abangoned Sy Borrowar, or ¥, aftar notice by Lentr to Borrowar that the condamnor otfers to make
an award or setile a claim for damagas, Borrewer fails to respond to Lender w thin 30 days affer the data the notice Is given,
Lander is autherized 10 callact ang apply the precaeds, at its option, sither to wusioration or 1epair of the Properly ortoihe
sums secired by this Security Instrumeant, whether or not then duy.

Unlgss Lendar and Barrower ptherwige agree in writing, any application of procsi22 o principal shall not extond or
pestpone the due date of the manthly payments referred to in paragraphs 1 and 2 or ehange the amount of such payments.

11, Borrowar Not Released; Forbaarance By Lepdar Nct a Walvsr.  Extension of ths iime !sr payment or modifica-
tion af amortization of tho suma securad by this Security Insttument grantad by Lender 10 any 2ucessor in interest of
Borrowar shall not operate fo release the llability of the original Borrower or Borrowar's successors o) ir.grast. Lender shall
not be required 16 cammance procasdings against any successor in intarast or refuse to sxtend tima for payment or ather-
wiss modity amonization of the sums securad by this Securily Instrument by raason of any demand maid By the original
Borrower or Borrowers succassors in interest. Any forbearanca by Lander in exercising any rigiht or remedy shall not be a
waiver of or preciude the exercise of any right or remedy.

12. Succesaors and Aesigns Bound; Joint and Saveral Lisbility; Co-signora.  The covenants and agreements of this
Security instrumant shalt bing and benefit the successors ang assigns of Lender and Borrowar, subject to tha provisions of
paragraph 17. Borrowar's covenants and agresmants shall b joint and several. Any Borrower who co-signs this Security
Instrumem but daes not execute the Nole: {a} is co-signing this Security Instrumant only to morigags, grant and cotivay that
Borrower's interest in the Propenty under the tarms of this Security Instrument; (&) is not personafly obligated 1o pay the
sums securad by this Security nstrument; and (c) agrees thal Lander and any othar Borrower may agree to axtsnd, mogily,
{orbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that

Borrowar's consent,
13 rges, i the kran securad by this Security Instrumeni is subject to a law which sets maximum loan

]l
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charges, and that law is finally interprated sa that the interest or other loan charges callacted or to be collected in connee.
tion with the foan exceed the permitted limits, then: (a) any such loan charge shall Ge reduced by ihe amount necessary to
reduca the charge to the permittad fimi; and {b) any sums already collected from Borrower which sxceeded permitied limits
will be refunded to Barrower. Lender may chaose 10 make this refund by reducing the principal owad under tha Nole or by
making 2 direct payment to Borrower. 1 a refund reduces principal, the reduction will be treated ay 2 panial prepayment
without any prapaymant charga under tha Note.

14. Nutices. Any notice 1o Borrower providad for in this Security Instrument shail be given by delivering it or by mail-
ing 1 by first ¢lass mail unlese applicable Jaw requires use of another mathad. The notice shall be directed 10 the Propeny
Addrass or any other address Borrowsr designatas by notice to Lender. Any notice to Lender shall be given by first ciass
mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided
for in this Security instrument shall be desmed to have baen given to Borrover or Lander when given as provided in this
paragraph, :

15, Governing Law; Severabllty.  This Security Instrumant shall be governad by federal faw and the law of tha juris-
diction in which<<he Propaerty is located. In the event that any provision of clausa of this Security instrument or the Note con-
fiicts with applicabietaw, such conflict shali not aflect other pravisions of thia Security instrument or the Note which can be
given effact without thi contlicting provision. To this end the provisions ef this Security Instrumant and the Note are
declared to be severabla,

16, Borrower’s Cop/. . Jarrowsr shall be given one cuntermed copy of the Note and of this Security Instrument,

17. Transfar of the Fropert; or a Beneficial Interest in Borrawert all or any part of the Proparty or any interast in 1t is
scld or transferred (or if a benetic = interost in Borrower Is sold or transferred and Borrower is not 8 natural person) without
Lender's prior writtan consant, Lendnr may, & its oplion, require immediate payment in full of all sums secured by this
Saecurity Inslrument. However, this opiicn shall not be exercised by Lender il exercise is prohibited by federal law as of the
date of this Security Insirument.

i L andsar axercises this option, Lender 2i2' ive Borrower notica of acceleration. Tha rolica shall provice a period of
not less than 30 days from the date the notice is ¢aiverad or mailed within which Borrower must pay all sums secused by
this Security Instrument. #f Botrower fails to pay ties% sums prior to the expiration of this period, Lendar may invoks any
ramadies permittad by this Security Instrumen? witheut furth~;-aotice or demand on Borrower,

18. Borrower's Rigitt o Relnstats.  If Borrowsr mes’s certain conditions, Borrower shall have the right 1o have enfor-
cemant ai this Security instrumant discontinued at any time ffio’ to the earlier of: (a) § days {or such other period as ap-
plicable law may specily for reinstatemant) before sale of the Mroperly pursuant to any power of saie contained in this
Security Instrumant; or (b} satry af a judgmant enforcing this Security 'irirumant. Thase conditions are that Borrawer: {a}
pays Lander ali sums which then would ba due under this Security Insirument and tha Note as if no acceleration had
oceurred; {b) cures any default of any other covanants or agreemenis; (¢) ~ays all expenses incurred in enforcing this
Sacurity Instrumant, including, but not kmited 1o, reascnable attorneys’ fees; and (d) takss such action 28 Lender may
teasonably require 10 assura that the lian of this Sacurity Instrument, Lendar's rign* i the Proparty and Borrower's obliga-
tion 1o pay the sums securad by this Securily Instrument shall continue unchanged. pr reinstatement by Borrawer, this
Securily Instrument and the obfigations secured heraby shall ramain fully effective as if 1o acceleration had otcurred.
Howaver, this right to rainstate siall na? apply in the case of acceleration under.paragraph 17,

1%, Sale of Note; Change of Loan Servicsr. Tha Note or a partial interest in the Note fiegether with this Security
Instrument) may ba sold ore or more times withou! prior notice to Borrower. A sale may resultli i« change in the entity
(known as the "Loan Sarvicer’) that collects monthly payments due under the Nate and this Security tist-ument. There also
may e one of mare changas of the Loan Servicer unrelated 10 a sale of the Note. K thera is a change o~ tha Loan Servicer,
Borrower will ba givan wriiten notice of the change In atcordance with paragraph 14 above and appiicable v, The notice
wilt stats the nama and address of the new Loan Servicer and the address to which payments should by made. The nolice
wilt aiso cantain any other informaticn raquired by applicable law.

20. Hazardous Subatsnces, Barrower shall not cause of permit the presence, use, dispusal, storage, or relesse
of any Hazardous Substances on ar in the Propenty, Barrawar shall nct do, nor allow anyone slse to da, enything affecting
the Proparty that is in violation of any Environmental Law, The preceding two sentances shafl not apply o the presence,
use, or storaga on the Property of small quantities of Hazardous Substances that are gensrally racognized 1o be ap-
propriate 10 normal residential uses and to maintanance of the Property,

Borrower shall promptly give Lender written notice of any Investigation, claim, demand., luwsult or other action by any
governmental or requlatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 1 Borrower isarns, ar is notified by any governmental or regulatory authority,

ther remediatian of any Hazardous Substance affecting the Property is necessary, Borrower shall
Form 3014  9/80
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pr'c mptly taka ail necessary remedial actions in accordanca with Environmental Law.
As usad in this paragraph 20, “Hazardous Substances” are thosa substancas dafined as toxic of hazardous substan.

cus by Environmental Law and the fnllowing substunces: gasoline, kerosene, other lammable ar toNic petroloum products,
loxic pestizides and herbiciges, volalile solvents, materials containing asbestos ar formaldehyde and radioactive materials,
As used in this paragraph 20, "Environmantal Law” means lederal laws and (aws of the |usisdiclion where tha Property is ly-

cated thal refate to health, 3afety or anviranmantal protection,

NCN-UNIFORM COVENANTS. Barrower and Lender further covenant and agroe as fatiows:

21. Accelarstion; Rermedies. Lender shall give netice to Bormawer prior fo accaieration following Borrower’s breach of
any covenamt or agreement in this Securlty Instrument (but not prier to acceleration under paragraph 17 uniess applicable
faw pravides otharwise). The rotice shall spectiy: (a) the defautt; (b) the action required to cure the default; {c) a dete, not
iags that 30 days from the date the notica I3 given to Borrower, by which the default must be curad; and (d) that falkire to
2urs the defaull on or belors the date specified in the notice may result in accelorafioit of the sums sacured by this Securlty
Instrument, fareciosure by judiclat procesding and sale of the Property. The hotice shalf further klorm Borower of the right
to reinstate aftcs ucceleration and the right to assert In the foreclcsurs precaeding ihe non-axistance of a defautt or any
cther defensa of crrower to acceleration and foreclosure. If the datault Is not cured on or bekrs the date speclied in the
notice, Lander st itr o tioit may raquire immediate payment in fuil of aii sums secured by this Securlty Insirument wkhout
further damand anc may Dreciose his Security instrument by judicial nrocesding. Lender shall be antitled 1o collect ail ex-
penses incurred in pursul ny 'he remedies provided In this paragraph 21, including, but not timited io, reasonable atiomeys’

ises and costs of {itte avidane.
Upon ravment of all sums secured by this Security instrument, Lander shal release this Security

22 Peilense,
Instrument withaut charge to Borrowe:, Borrawer shall pay any recordation costs.

23, Waiver of Homostaad. Bogower waivas all right of homestead exemption in the Property.

24, Riders lo this Sscurlty Instrument K one or more riders are executed by Borrower and recorded together
with this Security instrument, the covenants 2nd-agreements of each such ridor shalf be incarparated into and shall amend
and supplement the covenants and agreemenic ol -this Security Instrument as if the rider(s} wera a part of this Security

.Loan No, 6500004102

Et
3
g
|

instrumant.
[Chack appicable box{es)}
X1 Adjustabie Rate Rider

D Graduated Payment Rider
D Balioon Rider D Rate Impreveme: d Rider

E] Other(s) [spacity] ASSUMPTION RIDER _
BY SIGNING BELOW, Borrower accepts and agrees 1o the 1erms and ovetiants cantained in this Security instrument

and in any rider(s) executed by Borrower and recorded with it, > Y
) )
Witnesses: 4 '
Li ‘\: IQ% . 1

AN (Seal)

%
FRANK J SHA A Barrower

iy ' :
Jb_é:f.'.__z (Seal)

BARBARA E SHAWKE, H D ANC iiE "Borrower

D 1-4 Family Rider
D Biweekly Payment Rider

D Second Home Rider

D Col:dominium Rider
D Plansed pi Development Rider

(Seul)
-Borrower
(Seal)
-Borrowar . D
. b,
“3
o,
FR
. '
Inftiats Form 3014 /80
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[Space Bajow This Line For Acknowledgment]

STATE QF ILLINOIS, COOK County ss:
)
C 4\ v2g C . @Mﬂ \ a Notary Fublic in and for said county and state, do

1
heraby cartify that FRANK J SHAWKE AND BARBARA E SHAWKE
persanally known to me to be the same person(s} whose nama(s) is/are subscribed to the foregoing instrumant, appeared

healore mo this day in person, and acknowiedged that na/sha/they signed and delivared the said instrument as  thek
frea and veluntar act, for the uses and purposet thergin set lorth,

day of MARCH, 1996

o 0 (el

Given undar my h2in and official seal, this  20TH

My Commission expires: (t5.£7 ‘?’] -
Netdey Publie

This instrument was prepared by: 5WWWW

CIMBANK, F.S.B. s OFFiCIAL SLAL

12855 NORTH OUTER FORTY DRIVE % LISA C PRGCTOR

5T. LOUIS, MISSOUR §3141- Y :"L‘ AER R Sty o NS

2T MR S H iy 1 1y

ARSI, spat ey L e

3 g .
Y
! 4‘:}
.
r. } "
wd
‘ol
intials Form 3014 9/80
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ADJUSTABLE RATE RIDER
(1 Yaar Treasury Index - Raty Cape)

TeitS ADJUSTABLE RATE RIDER is made this 20TH day of MARCH, 1996 .
and is ingorporated into and shall be deemed to amend and suppiement the Marigage, Deed of Trust or Securily Desd (the
"Security Instrument’} of tha same date given by the undersigned fthe "Borrower") o secure Borrower's Adjustabla Rata
Note (1he Mote™ 10 CITIBANK, £.5.B,
ithe "Lende™ of the same o dte and covering the property described in the Sacurity Instrument and located at:

107 NORTH WHEELING ROAD PROSPECT HEIGHTS, ILLINOIS 6C070-
[Property Adtiross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEF<ST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL CCVENIANTS, In addition to the covenants and agresments made in the Security Instrumant, Barrower

and Lander further covenantand agres as follows:
A. INTEREST RATE ANDC MUNTHLY PAYMENT CHANGES

The Note provides for an in*a interest rata of 6378 25, The Nots also providas for changes in the
intarast rate and the monthly paymen’s, s lollows:

4. INTEREST RATE ANC MONTHLY PAYMENT CHANGES

(A Changae Dates

The interest tate § will pay may change wn(ha tirst day of APRIL, 198D , and on that day evary 12th
manth thareafler. Bach date an which my interesi Tuw could change is calied a "Changs Data.”

{58} The Index

Baginning with the first Change Date, my intarest ratzwili ba based an an ndex. The Indax” Is the weekly average
yield on United States Treasury securiies adjusted 1o a constant maturity of 1 year, as made avatiabla by the Federal
Feserve Board. Tha miost recent Index figure available as «f the date 45 days before each Change Date is called the
*Current Index.”

¥ the Index is no longer available, the Note Holder will cliocseca new index which is based upon comparable
infermation. Tho Note Holder will give ma notice of this chaice.

{C} Calculation ot Changas

Betore aach Changse Date, the Note Hoider will calculata my new interss. rate by adding Two and Three Quarters
percontage points { 2.750 %j 1o the Current Indax. The Note Hailder wil iner round the result of this addition to
the neargst ona-aighth of one parcenage point ((.125%). Subiecl 1o the limits states ip'Section 4{D) below, this rounded
amount will be my new inferast rate until the next Change Date.

The Note Holder will then determing the amount of the monthiy payment that would (e suflicient to repay tha unpaid
principal that | am expected to owe al the Ghange Date in 1ul) on the Maturity Date at my naw (atecdst rale in substantially
equal payments, Tha resylt of this calculation will ba the naw amount of my monthly paymsnt.

{D} Limits on interest Rate Changes

Tha interes: rate ) am required tn pay at the first Change Date will not be greater than  8.375 % cr feas than

4,375 %, Thergalier, my adjustable intarest rate will naver ba Incressed or decrsased on any singla Change
Dats by more than twa parceniage points {2.0%) fram tha rate of interest | have been paying lor the preceding twelve
months. My irtarest rata will navar be geeater than 12375 %,

(E) Effettiva Date of Changus

My new interest rate will bacome effective each Change Date, | will pay the amount of my new monthly payment
beginning on the first monthly payment data aftar the Change Data until the amount of my monthly payment changes again,

(F) Nolice o! Changes

The Nate Holder will deliver or mail to me a nolice of any changes in my interest rate ang the amount of my manthiy
paymant bofora tha effective date of any change. The notice will inchude information reguired by law to ba given me and
algo the title and telephone number of a parson who will answaer any quaestion { may have regarding the nolice.

MULTISTATE ADJUSTABLE RATE RiDER - 1 ysar-¥/1 Single Family - Fannie Mao/Fraddie Mac Uniform Instrumont
MB-1946 Rav. 12/94 Page 1 01 2 pages Form 3111 285
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8. TRANSFER OF THE PROPERTY QR A BENEFICIAL INTEREST IN BORROWER

Uniferm Covenant 17 of the Securily Instrument is amandad to read &s follows:

Transtr of the Proparty or 2 Beneficial Interest in Bortower, i all or any part of the Property o7 sny Interast in it is
sold or transterred (or it 2 benoficial intarast in Barrowsr is sold or transferrad and Borrowar is not a natural person) without
Landar's prior wrilten consnl, Lender may, &l its option, require immadiate payment in full of afl sums securad by this
Security Instrumant. However, this option shall not ha exercised by Lender it exerciaa is prohibited by faderal law as of the
data of this Securlly fnstrument. Lander also shall not exarcise this aptian if: (a) Berrower causes 1o be submitted to Lendar
information required by Lender (o gvaluate the intendad wansteres as if & now loan weate belng mads o the transierse; and
{b} Lender raasonably determines that Lander's secuiily will not be impaired by the foan assumption and thas the risk of a
breach of any covenant or agreamant in this Security Instrument is acceptable to Lender.

To the axtert parmitted by applicable luw, Lander may charge a reasonable tes as a condition to Lender’s consent o
the loan assum;ition. Lender may also requira the transterss to sign an assumplion agresmant thal is accaptlable 10 Lender
and that obligates Vi fransferea ta keep all the promises and agreements made in the Note and in this Security [nstrumant.
Borrower will contirue io be obligated undar the Note and this Security Instrument unless Lender rolsnses Barrower In
writing.
# Lender exprcises (ha ootion 1o require immadiate payment In full, Lender shall give Borrower notice ol accelaration.
Tha notice shal! provide a paric of not less than 30 days from the data the notice is delivered or mailad within which
Borrowar must pay all sums secured by this Security Instrument. i Borrowar falls 10 pay thasa sums prior to {he axpiration
of this parigd, Lender may invoke am romedies permitted by this Security Instrument without further notica or demand on

Borrawer,

BY SIGNING BELOW, Borrewer accspis-and agrees te the 1erms and covanarts comained in this Adjustable Rate

: / w Pal

FFAN ‘{3 SHAWKE -Sorrowar

7 ,
/QZ__}L‘-’:’“" ' (Seafy
BARBARS: E SHAWKE | Bolrower

{Sea)
-Botrower

(Seal)
-Borrower

MB=-1046 Rov, 2/94
Page 2 of 2 pages
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Laan #:  B5ODO0D102

ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this  _za8TH . dayof _MARCH '
18 g8 and is incorporatad into and shall be deemed to amend
anc supplement the Mortgage, Deed of Trust or Securty Deed (the"Security Instrumant”)
o1 the same date given by the undersighed person whether one or more, (ihe "Barrowsr”)
to secure Borrower's Note to  CITIBANK, F.5.8.

'(IE; "Lender”} of the same date and cavering the properly described in the Security
Instn:inant and located at: 107 NOBTH WHEELING ROAC, PROSPECT HEIGHTS, Il 80070-

(PROPERTY ADDRESS)

ASSUMAPTION COVENANTS. in addiion 1o the covenants and agree-
meanms made In the Securlty instrument, Borrower and Lender further
covenant 2. agree as follows:

A. ASSUMPTION. Any parson purchasing the Property from Borrower may assume full
liability to repay Borrower's Nota to Lender under the terms and conditions set out in this

Assumptian Rider,

B. AGREEMENT. | ender may require the Purchaser 1o sign an assumption agraement, in
the form raquired by Lender, which obipads the Purchaser 1o keep all the promises and
agreements made in the Note and Secuity Instrument. Borrower wil continue to be
abligated under the Note ang Security Insttvaent unless Lender releasas Borrower in
writing.

C. APPLICABILITY. Lender is bound by these conditiors ani terms, as follows:
1. This Assumption Riger applies only to the lirst transfer ul .02 Propeny
by Borrower and not to a foreclesure sale;
2. Purchaser must be an indivigual, not a partnership, corparatar, o7 other
antity:
3, Purchaser must meet Lendar's credit underwriting standards for tha type
of loan being assumed as if Lender were making a new loan to Purchaser;

MB-1908 7/94 3308
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. Loan #;  £500000102

4, Purchaser shall assume only the balance dug on the Nota at ihe lime of assumption for the
- term rarnaining on the Note;
; 5. if applicable, Borrower's private mortgage insurance coverage must be lransierred to the

; Purchaser in writing, unless waived by Lendar;
;’ 6. It Borrower's Note has a conversion feature and Borrower has exercised the right of con-

version of this loan 1o a fixed rate loan from Lender, this Assumplion Rider s void and

Lender has no obfigation to allow assumption by a Purchaser from Borrowér, and
7. .ender must reasonably determine that Lender's security wili not be impaired by the loan

sssuMmption.
D.ASSUMPTION RATE. Londer wili allow assumption by Purchaser at Berrower's Notg in-
terest rat i etiect at the time of assumption.

E. ADDITIONAL CHATGES, in addition. Lender may charge an amount up 1o one percem'
(1%} of the current ivrie balance and its nermal loar closing costs, except the cost ol a

real estale appraisal,
BY SIGNING BELOW, Borrower aunopts and agrees to thwd covenants of
{Seal}

this Assumption Rider, "S"
X

FHENK o SHAWKEY \-

!
i
!
|
| L
] 7 : Seal)
! BARBARA T SHAWKE “Batrowst
]
{

-Borrower

| X A {Seal)
i -Berrowar
|
E
X .- {Seal
~Buatrawer

o

- %
'y PR LN PV

-

- .
v

s
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