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THIS MORTGAGE (*Securlty instrument’) s given on __April 04, 1098 . The mortgagor is
| LAURA L. LARSON, F/'{/5. BARTH, AND RAYMOND L. LARSON, JR., HER HUSBAND

‘f D ("Borrawer").
This Security Instrument Is givarto _The Flrst National Banic of Chicage ,
which is a_ National Bank _~_jsryanized and existing under the laws of. the United States ot America :
whose address is One First Naional Plaza, Chicago , Minols 69670 _ (“Lender'). Borrower owes
Lender the principal sum of Nine Thousund Two Hundred and No/100

{ Dollars {U.S. $_9.200.00 ). This tebt is evidenced by Borrewer's note dated the same date as this

Security instrument ("Note”}, which proviges far monthly paymaents, with the full dabt, if not paid earier, due and
payable on___04/08/01 . This Sscurity Instrumsnt secures 1o Lender: (a) the repayment of the debt
evidenced by the Note, with intgrast, and all rencws, extensions and modifications; (bj the payment of all other
sums, with interest, advantced under paragraph 7 to preiast the security of this Security Instrument; and (¢} the
parformance of Boffowar's covenants and agreemenis under this Security Instrument and the Nota. For this
purpose, Borrower does hereby mortgage, grant and convay Lo Lender the foliowing described property located In
COOK County, Hiinais:

LOT 10 N BLOCK 1 iN PROSPECT MEADCWS, A SUBDIVISION OF "HEW 1/2 OF
o THE NW 1,/4 OF SECTION 27, TOWNSHIP 42 NOR7H, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN. IN COOK CQUNTY, ILLINOIS.

) 271900

Permanent Tax No.: 03-27-307-011
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which has the addrass of 604 W BOB OLINK RD MT PROSPECT, IL. 600561105
(*Propery Address”):

. TOGETHER WITH-all the improvements now or hereafter etected on the property, and all easements, rights,
- 2|, -dppurtenancas, rents, royaitias, mineral, ofl and gas rights and profits, water rights and stock antt all fhdures now or
herealter a part of the property. All replacements and additions shall alse be coverad by this Security Instrument.

Al of the foregoing is referred 1o in this Security Instrument as the "Property”.

. BORAOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
rortgags, grant and convey the Property and that the Property is unencumbared, except for encumbrances of
record. Bomowsr watrents and wilt defend generally the title (o the Property against all claims and demands,
subject to ary ersumbrances of record. There Is a prior mortgage from Borower 10 FIRST NATIONAL BANK
QF GHICAGD dated 08/14/92 and racorded with the COQK__County Recorder of

Deeds on_ﬂ.flf_i’lz;:‘i. as document number 92697125 . {"Prior Mortgage”):

THIS SECURITY INSTRLWENT combinas uniform covenants for national use and non-uriform covanants with
fimited variations by jurisdicti=/ to constitute a security instrument covering real property.

LNIFOAM COVENANTS. Borrovier and Lendar cavenant and agrea as follows:

1. Payment of Principai and interest; Prepayment and Late Charges. Borrower shall promgptly pay whien
due the principal of and interest on the debt avidenced by the Note and any prepayment and late charges due
under the Note. .

2, Application of Payments. Unless applicable lnw Lrovides otherwise, alt pavment received by Lender under
paragraph 1 shall be applied; first, to accrued interect:-second, 1o past due insurance; third, to current hilled
insurance; fourth Yo past due principal; Hith, to current biizd principal; sixth, to charges; saventh, to principal due,
and last, to accrued but unhilied insurance.

3. Churges; Liens. Borrower shall pay all taxas, assessments, charges, fines and impesitons attriibutable to
the Propenty which may attain priority over this Security Instrume:;“and leasehold payments or ground rents. if
any. ‘Barrowar shall pay them on time directly to the person owed puympant. Upcn Lender's request, Borrower
shall promptly furnish to Lender all notices of amounts to be paid unde this paragraph and shall promptly lumish
to Lander recaipts evidencing the payments,

Borrower shall promptly discharge any llen which has priority ovar this Securtv instrument e«cept for the Pror
Mortgage unless Borrower: (a) agrees in witing 1o the payment of the cbligation secured by the fien in a manner
acceptabla to Lender; (b) contests In good faith the lien by, or defends against enfixrcement o the flen in, fegal
proceedings which in the Lender's oplnion operate to prevent the enforcement of the lter ot tarfelture of any part of
the Propenty; or {c) setures from the holder of the flen an agreement satisfactory to Lender s1La7dinating the lien to
this Security Instrument, If Lender determines that any part of the Propenty'is'subjectto a lier which may attain
priority over thls Security Instrument except for the Prior Mortgaga, Lender may give Borrower (notie? identifying
the llen. Borrower shall satisfy the llen or take cne or more of the actions set forth above with 10 davs of the glving

- of notice.

4. Hazard Insurance. Bomowss shall kesp the improvements now gxisting or hereafter erectad on the
Property insured agalnst loss by fire, hazards included within the term “extended coverage' and ahy other hazerds,
Including floods or Aooding, for which Lender requires insurence. This Insurance shall he maintained in the
amounts and for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen
by Borrowar sublect ta Lendsr's approval which shali not be unreasonably withheld. I Borrower falls to maintain
coverage described above, Lender may, at Lender’s option, obtain coverngs to protect Lender's rights in the
Property in accordance with paragraph €. _

All Insurante policies and renewals shall be acceplable to Lender and shall ‘include a standard mortgage
clause. Lender shall have tha right to hold the pofictes and renewals. If Lender requires, Borrower shail promptly
give to Lender alf receipts of paid premiums and renewal notices. In the evant of foss, Borrowsr shall give prompt
hotice to the Insurance carrier and Lender. Lender may make proot of loss if not made promptly by Borrower.

2.

ILRELMTQLIFD




e
e

P——

"UNOEEICIAL COPY -

lortgage

Uniess Londer and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or
repair of the Property damaged, If the restoration or repalr is economically feasible and Lender's security is not
lessened. If the restoration ar repalr Is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums securad by this Security Instrument, whether of not then due, with
any excess paid to Borrower. If Borrower abaridons the Property, or does not answer within 30-days a notice from
Lender that the insurance carner has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds 1o repair or restore the Propenty or to pay sums secured by this Security instrumient,
whether or not then dus. The 30-day period will begin when the notice is giver.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shall not
axtend or postpone the due date of the monthly payments refarred o In paragraph 1 or change the amount of the
pavments. |f under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds recditing from damage 10 the Property prior 1o the acquisition shall pass to Lender to the extant of

the sums sacured by this Security Instrument immediately prior to the acguisition.

5. Prescrvation and Maintenance of Property; Bomower's Appilcation; Leaagholds.  Borrower shall not

destroy, damage or siustantially change the Property, allow the Property to deterlorate or commit waste.
Borrower shall be in deraatr « aay forfelture action or proceeding, whather civil or criminal, is begun that in Lender's
qcod faith judgment could resuiin forfeiture of the property or otherwise materlally impair ths llen created by this
Security Instrument or Lender ¢ sacurity Imerest. Borrower may cure such a default and reinstate, as provided in
paragraph 15, by causing the action-or proceeding to be dismissed with a ruling that, in Lender's good falth
determination, praciudes forfeiture of the Somower’s interest in the Propenty or other materlal impairment of the Hen
craated by this Security tnstrument or Lerder's security Inlerest. Borrowsr shall also be in default If Borrower,
duting the loan application process, gave marerially false or Inaccurate information or statements to Lender (o
falied 1o provide Lender with any materla! Informaian) in connection wkh the loans evidenced by the Agresment. If
this Security instrument is on ieasehold, Borrowar s*iail comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leasehald and foe tit'e shall not merge unless Lender agrees to the merger in
writing.
6. Protaction of Lender's Rights in the Property. It B2ommwer fails to perform the covenants and agreaments
sontained in this Security Instrumant, or there is a legal proceading that may significantly affect Lender's rights In
the Property (such as proceeding In bankruptey, probate, for cartuer ination or to enforce laws or ragulations), then
Lender may do and pay for whatever is necessary to protect the vaiya of the Property and Lender's rights in the
Property. Lender's actions may Include paying any sums secured Uy & likn which has priority over this Security
Ingtrument, appearing in couri paying reasonabie atlorneys' tees and enterii; on the Proparty to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have o de so. _

Any amounts disbursed by Lender under this paragraph & shall become adcliional debt of Borrower secured
by this Security Instrument. Unless Borrowar and Lender agree to other terms ¢! saymert, these amounts shall
bear intersst from the date of gisbursement at the Note rate and shall be payabie, with litarest, upon notice from
Lendar to Borrowar requesting payment.

7. Inspection, Lender or its agent may make reasonabie entries upan and inspsctions of ¥eProperty. Lender
shall give Borrower notice at the time of ar prior to an inspection specitying reasonable cause fur 2o inspection.

8. Condemnation. The praceeds of any award or clalm for damages, direct or consequenticy, iy connhection
with any condemnation or other taking of any part of the Property, or for conveyance in lisu of condonviation, are
hereby assigned and shall be paid to Lender.

In the event of a total takiny of the Frapaerty, the proceeds shall be appiled to the sums secured by this Security
Instrument, whether or not then due, with any excess gaid 10 Borrower, In the event of a partial taking of the
Property, uniess Borrower anc Lender otherwise agree in writing, the sums secured by this Security instrurment
shall be reduced by the amount of the proceeds muttiplled by the following fraction: (a) the total amount of the
sums socured immadiately before the taking, divided by (o) the fair market value of the Property immediately
before the taking, Any balance shall be paid to Borrower,

if the Property is abandonad by Borrower, or #, aftar notice by Lender to Borrower that the condemnor offers
to make an award or setile a claim for damages, Borrower falls to respond to Lender within 30 days after the date
the notice s given, Lender is authorized to collect and apply the proceeds, at Its option, elther to restoration or
repair of the Property o to the sums secured by this Security Instrument, whather or not then due.

Lintess Lender and Borrowsr otherwise agree in writing, any application ot proceeds to principal shali not
axtend or postpone the due deie of the monthly payments referred to in paragraph 1 or change the amount of such

nayments,
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9, Borrowsr Not Released; Forbearance By Lender Not a Waiver. Extension of the tima for payment or
modification ¢t amortization of the sums secured by this Securlty Instrument granted by Lender to any successor in
intarast of Borrewer shall nol operate to release the llability of the original Borrower or Borrower's successors in
intarest. Lander shall not ba.required to commence procesdings against any successor i interast or refuse to
axtend time for payment or otherwise modify amonization of the sums secured by this Security Instruiment by
reason of any demand made by the originai Borrower or Borrower's successors In interest. Any forbearance by
Lender in exercising any right or remedy shail not be a walver of or preciude the exerclse of any fght or remedy.

10. Successors and Assigns Sound; Joint and Several Liabllity; Co-signers. The covenants and
agresments of this Securily Instrument shall bind and benefit the successors and rssigns of Lender and Borrower,
subject to the provisions of paragraph 16. Borrawer's covenants and agreements shall ba joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a} is co-signing this Securlty
instrument on'; to mortgage, grant and convey that Bomower's [nferest in the property urder the terms of this
Saecurity Instruinant; (b} is not perscnally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lende;and any other Borrower may agree 10 extend, modify, ferbear or make any accemmodations
with regard 1o the iars of this Security Instrument or the Note without that Borrower's consent.

11. Loan Charges. +i the loan secured by this Security instrument is subject to a law which sets maximum loan
charges, and that law is firai inferpreted so that the Interest or other loan charges collected or to ba collected in
connection with the loan s«czed the permitted imits, them: {a) any such loan charge shall be reduced by the
amount necessary to reducy the charge to the parmitted limit; &nd (b) any sums already collected from Borrower
which exceaded permitted Himits vl o refunded to Borrower. Lander may choose to make this refund by reducing
the principat owed urder the Nate or by naking a direct payment to Borrower. I & refund raduces principal, the
reduction will be treated as & partial prepavmant without any prepaymeant charge under the Note.

12, Legisiation Atfecting Lender's flio!ite, If enactment or explration of appliicable laws has the effect of
rendering any provision of tha Note or this e~ ity Instrumenl unenforceable according 10 its terms, Lender, at its
option, may require immacdiate payment in full or ()l sums secured by this Security Instrument and may invoke any
remedies parmitted 'by paragraph 20. It Lender exaicises this option, Lender shall take the steps specifled in the
second paragraph of paragraph 16.

13, Notices. Any notice to Borrower provided for in this Sacurity Instrument shall be given by delivering it or by
maling it by first class mall unless applicable faw requires usc of another method. The notice shall be direcled to
the Property Address or any other address Borrower designates tiy iotice to Lender. Any notice to Lender shall be
given by first class mall 1o Lender's address stated herein or any other-address Lender designates by notice fo
Borrower. Any notice provided for in this Security Instrument shali be Jeeinad to have been given to Borrower or
Lander when givan as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be govemed Dy federal law and the law of the
jurisdiction in which the Property is iocated. In the event that any provision o clause of his Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions o this Security instrument or
the Nete which can be given effect without the conflicting provision. To this end the rroislons of this Security

Instrument and the Note are deciaret 1o be severable.
- 15. Borrower's Copy. Borrower shall be given one conformed copy of the Nota und of this Security

Instrument.

. 18, Transfer of the Proporty or a Benoficlai Interest in Borrower. If all or any part of the/Fraperty or any
intgrast in it Is sold or transferrad (or If a beneficial Interast In Borrower Is sold of transferred and Borrower is not 2
natural person) without Lander's prior wrilten consent, Lender may, at s option, reguire Immediate payment in fult
of all sums secured by this Security instrument, However, this option shall not ba exercisad by Lender # exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
pariod of not less than 30 days from the date the notice is detivered or malfied within which Borrower must pay all
sums secured by this Security Instrument. If Borrowet fails to pay these sums prior to the expiration of this period,
Lander may invoke any remadies permitted hy this Security instrement without further notice or demand on

Berrower.
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enforcement of this Securlty (nstrument discontinued at any time prior to the earilar of: {2) 5 days (or such other
period as zpplicable law may specify for reinstatement) before sale of the Property pussuant to any power of safe
contained in this Security instrument; or {b) entry of a judgment enforcing this Security Instrument. Thosa
canditions are that Barrower: (a) pays Lender al! sums which then would be due under this Sscusity Instrumant and
the Note had no acceleration otcurred: (b} cures any default of any other covanants or agreements; (c) pays all
expenses incurred in enforcing this Securlty Instrument, Including, but not limited o, reasondble attomeys’ fees;
and {ch) takes such action as Lender may reasonably require to assure that the fien of thig Securlly Instrument,

Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Sac r'#. strumant shall

g 17. Borrower's Hight fo Relinstate. i Borrower mests certain conditions, Borrower shalf have the right to have

continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obli saverigsecursd hereby

shall remain fully effective as Is no acceleraiion had occurred. However, this right 1o reinst egﬁlm not apply in the
4

case of acoeleration under paragraphs 12 ar 16. J.-”

18. Hazardous Substances. Botrower shall not cause ar parmit the presence, use, dqspdgat’-. storage, or ralease
of any HazardGus Gubstances on or in the Property. Borrower shall not do, nor aliow dnyone eisa to do anything
aftecting the Propertyinat is in violation 51 any Environmental Law. The preceding two éqhtehcgs shall not apply o
the presence, use & Siorage on the Propenty of small quantities of Hazardous Substances that are generally
recoghized to be appiopinie to normal residential uses and 1o maintenance of the Property.

Borrower snall promptly give Londer weitten notice of any investigation, clalm, demand, tawsult or other action by
any governmental ar regulatory apency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Barrower Yas actual knowledge. if Borrower leams, or Is notifled by any governmental
or regulatory suthority, that any remava) or other remediation of any Hazardous Substance affecting the Property is
necussary. Borrower shall promptly take it wecessary remedial actions in accordance with Envirenmentat Law.
As used in this paragraph 10. *Hazardous Substances’ are those substances defined as toxic or hazardous
substances by Environmantal Law and the (offuwing substances: gasoling, kerosene, other. Rammable or toxic
putroteum  products, toxic pesticides and heruicides, volatie solvents, materials containing asbestos or
tormalgetyde, and radioactive materiais. As used | this paragraph 18, "Environmental Law" means federat laws
and faws of the jurisdiction whara the Property Is located tha: relate to heaith, safety or snvironmenial protaction.

19. No Defaults. The Borrower shall not be in delait of any provision of the Prior Mortgags or any other
mortgage secured by the Praperty.

20. Acceleration; Remedies. Lendar shall give notice to Eorower prior to acceteration following Borrower's
breach of any covenant or agresment in this Security Instrument (b3t /ot prior to acceleration under paragraphs 12
and 16 urless applicable law provides otherwiss). The notice shall specify’-(2} the default; {b) the action retjuires 1o
cure the default; (=) a date, not less than 30 days from the date the natics is givan to Baorrower, by which the default
must be cured: and {g) that fallure to curs the defauit on or before the date specified In the notice may result In
accelaration of the sums secured by this Security instrument, foreclostire by-jiGiclal proceeding and sale of the
Proparty. The notice shafl further inform Borrower of the right to refnstate after acceieation and the right to assent
in the foreclosure proceeding e non-exisience of a default or any other defense of B2rower to acceleration and
foreciosure. If the default Is nc. cured on or before the date specifled in the natice, Lender atits option may requite
immediate payment in full of al! sums secured by this Security instrument without futhardamand and may
fareclose this Security instrumant by judiclal pracesding. Lender shall be entitted to collact ali pxpanses incurred in
pursuing the remedies provided in this paragraph 20, including, but not timited to, reasonable atiorays' fees and
costs of tite evidenca.

21. Lender in Possession. Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redempilion foifowing fudiclal sale, Lender (i person, by agent or by
luciicialy appointed receiver) snail be entitied to enter upon, take possassion of and manage the Property and to
collect the rems of the Property including those past due. Any rents collected by Lender or tha receiver shall be
apolied first to payment of the costs of management of the Property and collection of rents, Including, but not
limited to, recelver's fees, premiums on raceiver's honds and reasonable attorneys’ fees, and then to the sums
seoured by this Sacurity Instrument,

22. Release. Upon payment of alf sums secured by this Security instrument, Lender shall release this Security
Instrument without charge to Butrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waivas all right of homestead axemption In the Property.

24, Riders to this Security Instrumant, If ane or more riders are executed by Borrower and recorded together
with this Security instrument, ti:e covenants and agreements of each such rider shalt be Incorporated into and shall
amend and supplement the covenants ang agreements of this Security Instrument as )f the rider (s} were a pan of

this Security instrument.
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-Borrower

-Borrower

{Space Bejow This Line Far Acknowlegment)

pared By: _JOAN VODICKA

of Chicage
o Sujpe 0203, cm/cﬁﬂ i 60670

- ;
) ;

%’Lﬂ County ss:

STATEOF fLNOIS, 50420
Tl leacHn {
1 A <t 7ttt | 2 Notary Public in and for sald county and state, do hereby

cartify that LAURA L LARSON, F/K/A BARTY, AND BAYMOND L. LARSON, JR., HER HUSBAND

: i personaily known fo me to be the same porman(s) whose name(s) is {ara) gubscribed to the foregoing Instrument,

. appeared before me this day In person, cn3-acknowledged that-T7Re,, sighed and
¥ the usbs and purposes thereln set forth.

deliverad the said insirument as £{__{rge i voluntaty act, §
A ayor _LEP .mﬁ@ ./ /
o

This Doevum
Tha Firgt Nat.onzy
Onia Flrst Natlop P

. Glven yndar my hand and official seal, this 4
N - -y
- ” ,
F. My Commission expires: { M( 1/7{ f_]ﬁf//l(.‘ﬂ;,cf ;ﬁ
.. : i . Notary Public ,:.'i -
P - e ] -
G ORGSO L
EAE. 905?% ri §F : =
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