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THIS MORTGA(E ‘Security instrument?) is givsn on MARCH 29. 1998 0,])

- The Mortgagor is A q o
MICHAEL FORSETH AD : WA
RACHEL _ VOGEL , HUSBANT .AND WIFE - ﬂﬁﬁﬁﬁ—g 1%3

- L4 L"__'“

whose address is 8956 W 20TH [1 |
("Borrower"). This Sscurity Instrument is ¢jivan to
BANCPLUS MOATGAGE CORP
which is organized and omtmg under the luwx of THE STATE OF TEXAS . and Whase
address is 9601 MCALLISTER FREEWAY, SAl "!IQH!Q._IKJ_QZIL '
{"Lender"). Borrower owes Lender the principal 2un Of —vroremcmcwcncwcuanacanan. ,
ONE_HUNDRED _uuv_ﬁ.muumsm_smu_huunu 7/ SEVENTY_SEVEN AND NQ/10Q~-==wz==
. Dollars US. $186,777.00-=-==-~ ). This debt is evidenced by Borrower's note dated the
sama date as this Security Instrument (‘Note'], which p-zvides for monthiy pnvmonts. with -
the full debt, if not paid eariier, due and paysble on APAlL 01, 2026 ~ ~  +-This
Secwity Instrumant sscures to Lender: {g) the repayment <f the debt evidenced by the
~ Note, with interest, and aii renewals, extensions snd modificaticis: (b} the payment of all
o other sums, with interest, advanced under parsgraph 6 to protrot the security of this
Secwrity Instrument, and (c) the performance of Borrower's covenvats and agraements

U S Y PP P

-y

'{  under this Security instrument snd the Note. For this purposs, Burrowsr does hereby "
i morigage, grant and convey to Lender the followmg described prope: tv located in _tf\i
1 cooK County, lllinois: N
n aEE LEGAL DESCRIPTION ATTACHED HERETO Am MADE A PART HEREOF | __‘
A 1
A . 3

| . 1Y FUND, NG |

- ATTORNEYS ‘nTLE GUARAN

s " Rea! Estate Tax lb?: 15-36"1084033 Tax ID2: o o

S . O Vo lume:

;f MAILING ADDRESS: |

3¢ WOODSIDE _

.| - RIVERSIDE, IL 80846 : |

.} which has the address of _38 i ' : - .

' IDE _ {Strest, City), lilincis 80548 {Zip Code),

~ RIVERS
- [Property Address”);
FHA Hllinols Mortgage - 2/91
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THAT PART OF LOT 3 IN REYNOLD'S RESUBDIVISION OF LOTS 818 AND 819
IN BLOCK 9 IN THE THIRD DIVISION OF RIVERSIDE AND PART OF THE
SOUTH 237.6 FEET OF THE NORTH WEST 1/4 OF SECTION 36, TOWNSHIP 39
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, (LYING WEST
OF WOODSIDE ROAD DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTH ‘
EAST CORNER OF LOT 3, THENCE SOUTHEASTERLY ALONG THE EAST LINE OF
SAID 10T, 50 FEET, THENCE SOUTHWESTERLY IN A STRAIGHT LINE TO A
POINT IN THE WESTERLY LINE OF SAID LOT, 27 FEET 5 INCHES
SOUTHEASTERLY FROM THE NORTH WEST CORNER THEREOF, THENCE
NORTHWESTERLY ALONG THE WESTERLY LINE OF SAID 1LOT 3 TO THE NORTH
WEST CORNER THERECF, THENCE NORTHEASTERLY IN A STRAIGHT LINE TO
THE POINT OF BEGINNING, EXCEPT THAT PART OF LOT 3 BOUNDED AND
DESCRIBEL AS FOLLOWS: BEGINNING AT THE NORTHWESTERLY CORNER
(BEING THE MOST WESTERLY CORNER OF SAID LOTS, THENCE SOUTH .
EASTERLY AlLOUA THE WESTERLY LINE OF SAID IOT, A DISTANCE OF 27
FEET 5 INCHES, THENCE EASTERLY 19 FEET ALONG A STRAIGHT LINE
(SAID STRAIGHT LTNE IF EXTENDED WOULD STRIKE THE EASTERLY LINE OF
SAID LOT, AT A PCINT 50 FEET (AS MEASURED ALONG SAID EASTERLY :
LINE) SOUTHERLY OF THE NORTHEASTERLY CORNER (BEING THE MOST
NORTHERLY CORNER OF S2ID IOT), THENCE NORTHERLY 28.5 FEET TO THE
POINT ON THE NORTHERLY LIYNE OF SAID 10TS, 27 FEET EASTERLY OF
SAID NORTHWESTERLY CORNLR OF SAID LOTS, THENCE WESTERLY ALONG THE
NORTHERLY LINE OF SAID LOTS, 27 FEET TO THE POINT OF BEGINNING,
IN COOK COUNTY, ILLINOIS, - : _ .
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TOGETHER WITH all the improvements now or herssfter erectad on the property, and
ali easements, rights, appurtsnances, rents, royaities, mineral, oil and gas rights and profits,
water rights and stock and #il fixtures now cor hersafter a part of the property. All
replacements and addilions shall also be covered by this Security Instrument Al of tha
foregoing is referred to in this Security Inttnmont as the "Proportv :

80RROWER COVE!\IANTS that Borrower is Ilwfu%ly wnd of the estate heredby

conveyed and has the right to mortgage, grant snd convey the Property and that the
Property is unencumbered, except for sncumbrances of record Borrower warrants snd will

defend generally the tills to the Pmperty against all claims and demands, sub;ect to any ‘

sncumbrances of record

1. Payment of Principa), Intcrcst and Lste Charge. Borrower shall pay when due the

- principal of, avl interest on, the debt evidenced by the Note and late charqas due under

the Note.

2. Monthly Faymw‘i of Texes, Inaurance snd Other Charges. Borrower shail

include in each monthly payrient, togethsr with the principal snd interest as set forth in the
Note and any late charges, a sum for {8) taxes and special sssessments levied or to be
levied against the Property, (b leasahold payments or ground rents on the Property, and (c} -

~ premiums for insurance required urder paragraph 4. in any year in which the Lender must

. pay & mortgage insuwrance premium to tha Secrstary of Housing and Urban Development
{"Secretary”), or in any year in which sucr premium would have been required if Lender still

heid the Security Instrument, each monthly paynent shall siso include either: (| a sum for
the snnual mortgage insuraince premium to ue paid by Lender to the Secretary, or (i} a

monthly charge instesd of a mortgage insuance “remium if this Security Instrument is held

- by the Secretary, in a reasonable amount to be datermined by the Secretary. Except for

the monthly charge by the Secretary, these items arc rallod "Escrow Items® and the sums

paid to Lencer are called "Escrow Funds."

Lender may, at any time, collect and hold amounts fu E,crow itoms: ln an augragm =
amount not 1o exceed the maximum amount that may be requind for Borrower's escrow .-

account under the Real Estate Settlement Procedures Act of 1474 12 USC. § 2601 et
ssq. and implementing regulations, 24 CFR Part 3500, as they may be smended from time

1o time “RESPA", except that the cushion or reserve permitted by REGPA for unanticipated .

disbursoments or disbursements bafore tha Borrower's payments ar( z¢zlable in the
account may not be based on amounts due for the mortgage insurance premio

If the amounts hald by Lender for Escrow ltems exceed the amounts perraitiad to be

~ held by RESPA, Lender shall deal with the excess fund ss recuired by RESFA. If the

- smounts of funds held by Lender at shy time are not sufficient to pay the Escrow itams -

- when due, Lendar may notify the Borrower and requirn Borrnwur to make up the shortage
or deficiency as permitted by RESPA

The Escrow Funds are pledged as sdditiona! secur:ty for sl sums secured by this'

Security Instrument 1f Borrower tenders to Lender the full psyment of all such sums,

- Borrower's account shall be credited with the baiance remaining for all instaliment items (s},

(b}, and (c) and any mortgage insurance premium instaliment that Lender has not become

obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to

Borrower. immediately prior to a forecloswre sasls of the Property or its acquisition by

Lender, Borrower's account shall be crad«ted with any balance 'emalnmg for dl instaliments

for items (a), (), and {(c).
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3 Appllcatlon of Pnymlntt Al payments undor pangraphs 1 md 2 shall be spplied -
by Lender as follows: -

First, to the mortgage insurance premium to be paid by i.mdur to thc Secretary or to

ths momhly charge by the Secretsry instead of the monihly mortgage Insurmca '

premium;

Sacond, to aoy taxes, special assassmcnts Iaasehnld psyments or ground rents, and

fire, flood and other hazard insurance premiums, as required '

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Notu

Fifth, to late charges due under the Note. '

_ 4. Fire, Flood and Otbor anlrd insursnce. Borrower shall insure all improvements
on the Property, whether now in existence or subssquently erected, against sny hazards,
casualties, =l contingencies, including fire, for which Lender recuires insurance. This

 inswance shal -he maintained in the amounts snd for the pericds that Lender recuires.
Borrower sha! 4'io insurs all improvements on the Property, whether now in axistence or .
- subsequently e&e=lpd against loes by floods to the axtent requirad by the Secretary. Al
insurance shall bs curiisd with compsnies spproved by Lender. The insurance policies and

-any roneweals shail be 'e'd by Lender and shaIl include loss payable clauses in favor of, and

.in a form acceptable t=, Lender.
L In the event of loss, do rower shall give Lender irrmed‘hto notice by mni& Lender may

make proof of loss if not mude rromptly by Borrower. Each Insurance compshy concerned
is heraby authorized and directe to make payment for such lose directly to Lender, instesd -
- of to Borrower and 10 Lender joiiny. All or any part of the insurance proceeds may be
applied by Lender, at its option, simur {a‘ to the reduction of the indebtedness under the
. Note and this Security Instrument, first %o any delinquent amounts applied in the order in
. paragraph 3, and then to prepayment of prl'.cml or {b) to the rastorstion or repair of the
- dsmaged property. Any sppiication of the nrocseds to the principal shell not extend or
postpone the dus date of the monthly pamw which sre referred to in paragraph 2, or .
change the amount of such payments. Any @xcrer insursnce proceeds over an amount

 raquired to pay sl oulstanding indebtedness under in Note and this Smourity instrument -

shall be paid to the entity legally entitied thereto.
f in the event of foreciosure of this. Security instrumzil or other transfer of tltle to
- the Property that extinguishes the indebtedness, all right, ‘itle and intarest of Bcrrowar in
~ and to insurance policies in force shall pass to the purchaser o _

: 5.  Ocoupancy, Pruarvaﬂon, Maintenance and Protwt on_ of the Prop'rty 2t
. Botrowsr’s Losn Application; Lesssholds, Borrower shall occupy, establish, and use the ..
Property as Borrower's principal residence within sixty days after the exscution of this ¢
Security. instrument and shall continue to occupy the Property as Borruvar's principal -

residence for at least one yeor after the data of occupancy, unless )  Secretwy k-

determines this requirement wiil cause undus hardship for Borrower, or unlesr, extenuating
" circumstances exist which are beyond Borrower's control. Borrower shall notify lenders of
any extenuating circumstsncas. Borrcwer shall not commit waste. or destroy, damape or -
substantially change the Property or sliow the Property to deteriorste, reasonable wesr and
tear excepted. Lender may inspect the Property if the Property is vacant or absndoned or
the loan is in default Lender may take reasonable action to protect snd preserve such
vacant or abandoned Property. Borrower shall siso be in defsult if Borrower, during the
losn spplication process, gave materisily faise or inaccurate information or statements to -
Lender (or fsiled to provide Lender with any materiai information) in connection with the -
loan evidenced by the Note, including, but not limited to, representations concerning
Borrowser's occupancy of tha Property ss a principal residence. If this Security instrument -
is on a isasehold, Borrower shall comply with the provisions of the lease. If Borrower
pcquires fee title to the Property, the iessehold and fee title shall not be merged uniess -
Lender agrees to the merger |n writing _

L967 01/98 ‘ . Pige3of7




~ UNOFFICIAL COPY

i
- .
w




8. Charges to Borrower snd Protection of Lender's Rights in the Property. -
Borrower shail pay all governmentsl or municipal charges, fines snd impositions that are not -
included in paragreph 2. Borrower shall pay thess obligations on time directly to the entity
which is owed the payment. If fallure to pay would adversely affect Lender's interast in the
Property, upon Lenders request Borrower shall promptly furnish to Lender recelpts
evidencing these payments. L : : Co '

: If Borrower folls to make these payments or the payments required by paragraph 2,
or fails to perform any other covenants and sgrsements contained In this Security
instrumant, or there is a legal proceading that mey significantly sffect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnstion or to enforce laws or -
regulations), then Lender may do snd pay whatever is necessary to protect the valus of the -
“Property and Lender's rights in the Property, including payment of taxes, hazard insurance
and other iems mentioned in paragraph 2. : ' :
' Any amwunts disbursed by Lender under this paregraph shall become sn additional
. debt of Berrower and he sscured by this Security instrument These amounts shall bosr
interest. from %4 date of disbursement, at the Note rats, snd at the option of Lender, shall
- be immediately a\'u and payable. ' : ' : : .

7. Condemnstio’. 'The proceeds of any award or claim for damages, direct or -
consequential, in conneslion with any condemnation or other taking of sy part of the
Property, or for conveysn:a ir place of condemnation, are hereby assigned and shall be .
paid to Lender to the extent of the full amout of the indebtedness that remains unpald

under tha Note and this Secu'ity Instrument Lender shall apply such proceeds to the
reduction of the indebtedness uncar, the Nots and this Secwrity fnstrument, first to any
delinquent amounts applied in the wirer provided in parsgraph 3, and then to prepsyment
of principal. Any application of the pruc2sds to the princips! shail not extend or postpone
‘the due data of the monthly payments, whick sre referred to in paragraph 2, or changs the
“amount of such pasyments. Any sxcess (voceads over an amount required to pay sl
- outstanding indebtedness under the Note and dvs. Security instrument shall be paid to the
. antity legally entitied thereto. _ _ - : _ , o

8. Fess. Lender may coilact feas and chrqu aittorized by the Secretary.

9. Grounds for Acceleration of Debt, = B _ S :
(2} Defsuit. Lander may, except as limited by regulstio# issued by the Secretary in
~ the case of payment defaults, require immediste. paymert ir-full of ali sums secured

by this Security instrument if: : : ‘
{) Borrower defsits by failing to pay in full any monthly payment required by
this Security Instrument prior to or on the dus dsts Of the next monthly
psyment, or - S S
{i Borrower defaults by failing, for a period of thirty days, *o parform any
other obligations contsined in this Security instrument - .

(o) Sa'e Without Credit Approval. Lender shall, if permitted by applicibls law and

with the prior spproval of the Secretary, require immediate payment in full of all the

sums securad by this Security instrument if: : Ce :
i Al or part of the Property, or a beneficlal interest in 2 trust owning ali or -
part of the Property, is sold or otherwise transforred {other then by deviss or
descent) by the Borrower, and - S i
il The Property is not occupied by the purchaser or grantes as his or her .
principsl residence, or the purchaser or grantes doss so occupy the Property
but his or her credit has not been approved in sccordance with the requirements
of the Secretsry. : : :

{c) No Wsiver. |} circumstances occur that would permit Lender to require immediate

payment in fuli, but Lender does not require such payments, Lender does not waive

- its rights with raspact to subsequent events. . R : T
{d) Reguistions of HUD Seorstary. In many circumstances reguiations issued by the

L8967 01/86 ' Pags 4 of 7
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Secratary will limit Lender's rights in the case of payment defaults to require
immediate payment in full and foreciose if not pald This Security Instrument does
go;z authorize acceleration or forsclosure if not permitted by reguistions of the

fﬂm. . . ) . :
{a) Mortgage Not inaured. Borrower agrees that should this Security instrument and
the Note secured thareby not be eligible for insurance under tha National Housing
Act within 60 days from the date hereof, Londer may at its option and
- notwithstanding enything in paragrsph B, require immediste payment in fuli of all
sums secured by this Security instrument A written statement of any authorized
agent of the Secretary dated subsaquent to 80 days from the date hereof, declining
to insurg this Security Instrument and the Note secured thereby, shall be deesmad
.conclusive proof of such ineligibllity. Notwithstanding the foregoing, this option may
not 4 exercised by Lendsr when the unavailsbility of insurance is solely due to
Lenders failure to vemit a mortgage insurance premium to the Secretary.

10. Reinsczcament. Borrower has a right to he reinstated if Lendsr has required
immediate paymevic i full because of Borrower's fallure to pay sn amount due under the
Note or this Securily ineirument. This right spplies sve afier foraclosure proceedings ars
instituted. To reinstate’ ¥ Security instrument, Borrower shall tender in a lump sum ail

- smounts racuired to Ling Rorrower's account current including, to the axtent they are
obligations of Borrower wdzs ihis Security Instrument, foreciosure costs and ressonable
‘and customary sttorneys’ fees 21 expenses properiy associsted with the foreciosure
proceeding Upon reinstatement by dorrowaer, this Security Instrumant and the obligations =
that it sacures shall remain in eftect as if Lender had not requirad immedists peyment in-
full However, Lender is not required th permit reinstatement if: { Lender has accepted -

" roinstatement after the commeancemen. of forecloswrs proceadings within two years
immediately preceding the commencemen? of 2 current foreciosure - proceeding, {ii
- reinststemant will preclude  foreclosurs on different grounds In the future, or (il
_ reinststement will adversely affect the priovit, -of the len crested by this Security
instrument. L _

1. Borrower Not Releaned; Forbasrancs By Ledsr Not s Waiver. Extension of the -
. tima of payment or modificstion of amortization of the ~ums secured by this Secwity
- instrument granted by Lender to sny successor in interest of Gorrower shall not operate
to release the lishility of the original Borrower or Borrcvim’s successor in interast -
~ Lender shall not bs required to commence procssdings agsinsi uny' successor in interest -
 or refuse to extsnd time for payment or otherwise modify arasrization of the sums
- secured by ihis Sacurity instrument by reason of any demand mle by the originsl -
Borrower or Borrower's successors int interest Any forbearance by Lerue: in exsrcising -
any right or remedy shall not be a waiver of or preclude the exercise o/ any right or

remedy.

12, Successore and Assighs Bound; Joint and Seversi Llability; Co~-Sigrary. The
" covenants and agresments of this Security Instrument shall bind and - benefit the
- successors and assigns of Lender and Borrower, subject to the provisions of parsgraph
9b. Borrower's covenants and agroements shall be joint and several. Any Borrower who ‘
co-signs this Security instrument but does not execute the Note: (sl is co-signing this
Security lstrument only to mortgage, grant and convey that Borrower's interest in the -
Property under the terms of this Security instrument; (b} is not parsonally obligated to pay
the sums secured by this Security Instrument; and (c} agrees that Lender and sny other - -
Borrower may agree to extend, modify, forbesr or make sny sccommodations with regard
to the terms of this Security instrument or the Note without that Borrower's consent - - -

13. Notices. Any notice to Borrower provl'did for in this Security Instrument shall
be given by delivering it or by mailing it by first class msil unless applicable law requires

L967 01796 ‘ | Page 5 of 7
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use of ancther method. The notice shall be directed to the Property Address or ay other
sddress Borrower designates by notice to Lender. Any notice to Lender shati be given by
first class mail to Lender's address stated herein or any address Lender dasigrates by -

notice 1o Borrower. Any notice provided for in this Security instrument shall be deemed to

have been given to Borrower or Lender when given as provided in this paragraph.

' 16, Goiornlns Llw' Seversbility. This Security instrument shall be governed by -
Fadera! iaw and the law of the jurisdiction in which the Property is focatsd in the avent

that any provision or clause of this Secwrity Instrument or the Nots confiicts with

spplicsbie law, such conflict shall not affect other provisions of this Security Instrument or

the Note which can be given effect without the conflicting provision To this end the

provisions of this Security Instrument and the Note are decisred to be severable.

- 15, Zaarower's Copy. Borrower shall be given one conformed copy of this Security
Instrument. ‘ T :

- 16, Assigimunt of Rents. Borrower unconditionslly assigns and transfers to Lender
al) the rents and revinues of the Property. Borrower suthorizes Lender or Lender's agents
~ to coliect the rents ‘ara. revenues and hereby directs sach tenant of the Property to psy -
tha rents to Lender or iunder's agents. However, prior to Lender's notice to Borrower of -

Borrower's brasch of any ro‘ensnt or agreement in the Security Instrument, Borrower shall
collect and receive ail rents awl ravenues of the Property as trustes for the benefit of
Lendsr and Borrower. This assipamnt of rents constitutes an shsoiute assignment and not
an assignment for additional secusitv-anly. - - : - o o
if Lehder gives notice of brex to Borrower: () sil rents raceived by Borrower shail
“be held by Borrower as trustes for lwoefit of Lender only, to be applied to the sums
 secured by the Security instrument; (b} Lander shall be entitied to coflect and receive sl of
" the rents of the Property; and () each tetsnt of the Property shall pay all rents dus and
“unpaid to Lender or Lender's agent on Lende:'s vrritten demand to the tenant Lo
Borrower has not executed sny prior sssioment of the rents and has not and will
not perform any act that would prevent Lenas irom exercising its rights under this
. psragraph 16, . ‘ _ _ .
Lendar shall not be required %o enter upon, take Control of or maintein the Property
before or after glving notice of breach to Borrower. riowever, Lender or a judicially
-sppointed receiver may do so at sny time there is & breach any appfication of rents shall
- not cure or waive any cdefauit or invelidate any other rignt <r remady of Lender. This
assignment of rents of the Property shall terininate when the dcot secured by the Secwrity
Instrument is paid in full : ' N . '

NON-UNIFORM COVENANTS. Borrower and Lender further coi-armt and ugrve as foﬂows: -

 17. Foreclosurs Procedurs. if Lender requires Immadists payment Ir. full under
paagraph 9, Lender may forecloss this Seourlty Instrument by judicial  piocesding.
Lender shail be sntitied to collect all expenses incurred in pursuing the yumediss
provided In thia paragreph 17, including, but not limited to, reasonsble attorneys’ fees
snd costs of title evidence., S _ Lo o :

' 18. Relenss, Upon payment of all sums sscured by this Socwity‘lln'st‘rmnt-, Lender
shall release this Security instrument without charge to Borrower. Borrower shall pay any
recordation costs. B o | - ’ _ Co
19. Walver of Homntnd. Borrower waives ail right of homestead éxamption in the
Property. . - : , . :

© . 20, Riders to this sml!y lmtrunimt. if oni or-_ more riders e executed by' :
Borrower and recorded togather with this Security Instrument, the covenants of each such

- 19670Y%  PigeBot?







rider shall be nncorpomad into snd shall amend and supplemsnt the covenants and

agresments of this Socunty Instmmnt sz if the nd«(c) were 2 part of this Sacu'itv

{nstrument.
Check applicable boxtesk

[ condominium Rider  [[] Graduated Payment Rider
D Planned Unit Development Rider D Growing Equity Rider
[ x] Other (Sp&cifw ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepls and agrees to the terms contalned in th;s
Security lrstrument and in sny riderls) exacuted by Borrower and recorded with [t

Borrower[s}

i

Wmns{as

% éa;?"éfj(;ﬁ;/ //ff’ e

wnmss(asr -

-———

Witnessiesk

Witnesslesk: -

. STATE OF ULINOIS, '_buﬁsr}ut:mtyu‘

L SADRA - kW Geshds nNotlryP:.bincinmdforsMcounty:

and state do hereby cer!ify that  Michinal oo S@€h o~

Reche | Udgal

persomally known to me to be the same parsoﬂs’) whote namels] subscribed 10 ths
foregoing instrument, appeared before me this day in person, and acknowiedged that Ty
sighed and delivered the said instn.'mant s Trert fron and voluntary act, for the uses
and purposes herein set forth

AR SRR SRR AR : . .
Given urﬁier my h;nd and offscial “:é this _'___c?_‘_‘!_ __'day of ﬁ\a«LL e L

o 45

g

i # ¥

s

w32,

My Corrmrsswp Explrss: SRR . - Notary Public -

~ This instrument was Prqiaaud By LAU’IIE LIVINGS‘I'ON.
L967 01/96 _ o Pago 7 of 7
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ADJUSTABLE RATE nm ~ LOAN: 878099

THIS ADJUSTABLE RATE RIER is made this 2911*! day of MARCH 1390 '

and is incorporated into and shall bs desmed to amend and supplement the Mortgage, Deed -

of Trust or Security Deed {"Security Instrument”} of the same date given by the mdarsigmd
~ {'Borrower™} to sacure Borrower's Adjustable Rate Noto "Note" 1o
BANCPLUS MORTGAGE CORP. '
{the "Lender'} of the same date and covenng the property doscr‘bed in the Sccu'itv
Instrument and located at ‘
30 WOODSIDE ROAD . RIVERSIDE, Il 80546 :
: {Proparty Address)

THE NQTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INMETEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE -
AMCUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AL THE MAKIMUM RATE THE BORROWER MUST PAY.

: ADDITIONAL CL ‘ENANTS in addition to tha covenants und agresments in the Sacmty )
~Instrument, Borrower tac Lender further covenant and agru as follcws. o .

- INTEREST RATE ANL 247 NTHL\’ PAVMENT CHANGES

(A} Change Date o

The interast rate may chan'na on the first dly of JULY . 1997, adon
that day of each succeeding yssr. ",hanga Date means uch dm on which tha interest
rate could change. o , ‘

(B} The Index ' | '
: Beginning with the first Chanqe Date, e intorost rate wdi be based on an Index.
- “index” means the weekly average yiald cn Uniieu States Tressury Securities adjusted to »
constant maturity of one year, as made availsble 'y the Federsl Reserve Board "Current

index" means the most racent Index figura availsble 5T days before the Change Date. if the
~ Index (as defined above} is no longer available, Lender will use as a new Index any index - -

proscribed by the Secretary (as defined in pangrq)h 70 cf the notel Londar will glve
. Borrower notice of the new Index. ‘ , .

(C} Calculstion of Interest Rate Changes

Before each Change Date, Lender wiil calculate a new interest rae by addmg a margin
of TWO AND ONE HALF percentage pointis) (2 gy.c..~.- ¥ to the
~ Current Index and rounding the sum to the nearest one—eighth of one. purnentsge point
- (0.125%). Subject to the limits stated in paragreph 8D} of the Note, this roraded amount -
- will be the naw interest rate until the mxt Chanu- Date. : _

(D} Limits on interest Rate Changes |

‘ The interest rate will never increase or docrusc by more than one parcentagu point
{(1.0%) on any single Change Date. The interest rate will never be mere than five percentage -

points (5.0%) higher or lower that the initial interest rate stated in plrlgraph 2 of the Notu. :

& Caleuhtlon of Payment Chango

If the interest rate changes on a Change Dm Lendar will calc:ulsta the amunt of
monthly payment of principal and interest which would be necessary to repay the unpaid
principal bzlance in full at the maturity date at the new interest rate through substantially -
equal payments. In making such caiculation, Lender will use the unpaid principal balance

~ FHA Multistate ARM Rider ' '
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which would be owed on the Changs Dato if there hsd been no default in payimnt on the -
‘Note, raduced by the amount of mpnpaymont to principal. The result of this calculstion

wilt be the amount of the new mo of principal and interast

{F} Notice of Changes - ‘ S

Lender will ql'!;: notice to Borrower of any in the interest rate. snd monthi
psyment amount notice must be given at least 25 days before the new monthi
Flymentmmtisdm,mdmnutforﬂ'amﬂudmiofﬁnmﬁm, {il the Changs [iste
i

i) the old interast rate, {ivl the new interest rate, {v) the new monthly psyment amount, (v} -~ |
~ the Current index and the dete it was published, (vi} the method of calculating the change

“in monthly paymaent amount, and (vili} any other information which may be requirsd by |
- from time to time. S o :

_ {G) Effective Date of cm:; o e ' '
A new intersst rate cal in accordance with pauPrnphs 8(C) and 5D) of the
 Nots will becomes effective on the Change Date. Borrower shali make o naw
 monthly amcup® beginning on the first payment date which occurs at 25 days sfter
Lender has givw, Borrower the notice of changes required bkparaar 5 of the Note
Borrower shall nsua na obligation to pay any incresse in ly

caiculated in accoroyice 'wwwisﬂ of the Note for any l?omm date occurring . -
ol ¢

" less than 25 days ufter L ven the r od notice
amount calculated in ucuordance with paragraph of the Note decreased, but Lender

failed to give timely notice of the decrsase and Borrower made any monthly paymeant

smounts exceeding the paymurt smount which should have been stated in a timely notice,

e

monthly payment -

then Borrowar has the opticii to aither (i demand the return to Borrowar of any excess -

payment, with interest thereon &t the Note rate (s rste equsl to the interest rate which
should have besn stated in a tinwly motice), or (il request that any excess payment, with
interest theraon at the Note rate, bs zpolied as pasyment of principal Lender's obligation to
retwn any excess payment with interezt on demand is not assignsble even if this Note is
otherwise assighed befors the demand ror return is made. :

Nothing contained in this Adjustable Vate Fider will permit Lender to sscomplish an
interest rate adjustment through an increass (or decroase} io the unpaid principsi balance.
Changes to the Exisﬂn% interest Rate may onl, be reflectsd thr sctjustment 1o

Borrower's monthly instal payments of principst 7nd interest, as provided for herein

" BY SIGNING BELOW, Borrower accepts snd s ees to the terms and covsnants

contained in this Adjustable Rate Rider.

¢

. {Seal)

" FHA Multiststa ARM Rider - 2/91.
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