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STATE OF ILLIZZIS _
; 131:82864093

This Morcgsge (*Security Irstrument”) is given oo o CAPRIL B, 1996
The Morigagoris ~ MICHELLE(RL-MICHELS. SINGLE FEMALE, NEVER MARRIED
whose address is 112 MARION.THORNTON.IL 60476

{"Borrower"). This Secﬁnty Instrument is given to ML AMERICA MORTGAGE CORPORATION which is
organized and existing under the laws of THE STATE (¥ ILLINOIS, and whose address is 21141 §. A
GOVERNORS HIGHWAY, SUITE 300 MATTESON, ILEINOIS 60443, ("Lender™).

Borrower owes Lender the principal sﬁm of FIFTY THREE TAOUSAND ONE HUNDRED FIFTY DOLLARS ‘ |

Dollars {11.8.% 53.150. 00 )
This debt is evidenced by Borrower’s note dated the same date as this Secii ity Instument ( '-Iote") which
provides for monthly payments, with the full debt, if not paid carlier, due and jayaile on ~May 1, 2GZ6.
. This Security Instroment secures to Lender: {a) the repaymnt of the debs evldnnced by the

Note, with interest, and all renewals, exteasions and modifications; (b) the payment of ajl other sums, with - _
interest, advanced under paragraph & to protect the security of this Security Instrument, ard {c) the perfnnnance o
of Borrower’s covenants and agreements under this Security Instrument and the Note. Foi this PUIpOSE, it {
Borrawer does hereby mortgage, grant and convey to Lender the following described property lucated in O

-CO0K ~ County, Hinois: o

LOT 2 IN LAURA TOEPPER'S SUBDIVISION, BEING A SUBDIVISION OF PART OF THi
SGUTH 1/2 DF THE SOUTH 1/2 OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTioN
27, TOWNSHIP 36 NORTH. RANGE 14. EAST Qf THE THIRD PRINCIPAL MERIDIAR, -
ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES
DF COOK COUNTY, TLLINDIS ON JUNE 15. 1966, AS DUCUHENT NG. 2276107, IN COOK

PN 2820z | q“"‘?1064
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7 which has the address of 112 MARION . THORKTON

. g  {Street) : . . {City)
Ulinois 60476 {"Property Add:m'); ' '
) (Zip Code)
: TOGETHER WITH all the improvements now or hereaﬁer erccted on the propcrty. and ali eaemems. ghls. ‘
i appurtenances, rents, rovaities, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now
17 or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
3 Instrument. All of the foregoing is referred ¢o in this Security Instruinent as the *Property.”

BORROWER COVENANTS that Borrower is lawfuly seized of the estate hereby conveyed and hos the right to
| mortgage, grant and convey the Propesty and that the Property is unencumbered, except for encumbrances of
“1 record, Bosrower warrants and will defend generally the title to che Pmpeny against all claims and demands,
subject to any encumbrances of record.

1. Payment of principal, Interest and late Charge.
Borrower shall pay when due the principal of, and interest on, thc dehl tvidenced by the Note and lalc charges due
under the Note.

2. Monthly Pnymv,.\s of Taxes, Insurance and Other Charges

Borrower shall includ: ip each monthly payment, together with the principal and interest as set forth in the Note and
any late charges, a sum f7r () taxes and special assessments levied or to be levied against the Property, (b)
leasebold payments or groura eunts on the Property, and (c) premiums for insurance required by paragraph 4. In
any year in which the Lender must ;ay a morigage insurance preiium 1o the Secretary of Housing and Urban

" Development {"Secretary"}, or it ary vear in which such premium would have been required if Lender still held the -
Security Instrument, each monthiy payment shal) also inciude either: (i) a sum for the annual mongage insurance
premium 10 be paid by Lender to the Scereiery, or (i) a monthly charge instead of a mortgage insurance premium if
this Security Instrument is held by the Sec: etarv it a reasonable amount to be determined by the Secretary. Except
for the monthly charge by the Secretary, thest Hens are callcd "Escrow Items and the sums paid to Lender are
called "Escrow Funds "

Lender may, at any time, collect and hold amounis %07 Escrow ltems in an aggregate amoumt oo to excwd the
. maximurm amount that may be required for Borrower’s m crow account under the Real Estate Settiement Procedures
Actof 1974, 12 U.S.C. & 2601 et seq. and imaplementing re sulations, 24 CFR Purt 3500, as they may be amended -
~ from time 1o iime ("RESPA"), except that the cushion or resei+p jurmitted by RESPA for unanticipated disbursements
or disbursements before the Borrower 5 payments are available iiz- 402 account may not be based on amounts due for .

the mortgage insurance premium. -

If the amounts held by Lender for Escrow Itetns exceed the amoums purraitied to be held by RESPA, l.znder shall - .
deal with the excess funds as required by RESPA. If the amount of funds neld by L.=nder a1 any time are not sufficient
to pay the Escrow Items when due, Lender may notify the Borrower and require Borrr wer to make up the shoriage or
deficiency as permitied by RESPA.

The Escrow Funds ave pledged as additional security for all sums secured by this Secur.y Iutrument. I Bonowcr
senders 10 Lender the full payment of all such sums, Borrower’s account shall be credited with Gi¢ balance remaining
for a1l installment items (a), ¢b), and {c) and any morigage ingnrance premium installment thav Lendsr has not
become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds o Barmrover.

- Tmmediately prior to a foreclosure zale of the Property or its acquisition by Lender, Borrower's accoun? shall be -
credited wizh any balance remaining for all installments for items (a), (b), and (c). - .

3. Application of Payments.
All Payments under paragsaphs 1 and 2 shall be agplmd by Lender as follows: . _
FIRST, o the mortgage insurauce premium to be paid by Lender to the Secretary or 1o the - monthly charge hy the
Sccretary instead of the monthly mortgage insurance premium, unless Bormw\.r paid the entire mongage insurance
prexmum when this Security Instrument was signed; '
~ SECOND, to any taxes, special asscssmems, leasehold payments or ground rents, and ﬁrc, flood and other hazard
insurance premiums, as requlred .
THIRD, to interest due under the Note; .
_FOURTH, to amortization of the principal of the Note;
~ FIFTH, 1o late charges due under the Note.
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& ‘4, Fire, Flood and Other Hazard Insurance, _ ‘ _
“TBormower shall insure ail improvements on the Property, whether now in existence or subsequently erected, against any
hazards. casualties, and contingencies, including fire, for which Lender requires insurance. This insurance shall be
{f mainiained in the amounts and for the periods that Lender requires. Borrower shafl also insure afl improverments on the
4 Property, whethiet now in exisience or subsequently erected, against Joss by floods 1o the extent required the Secretary,
++ All insurance shalt be carried with companies approved by Lender. The insurance policies and any renewals shal! be
°f held by Lender and shall include loss payahle clauses in favor of, and in a form acceptable 1o, Lender,
¢ Inthe event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
| prompily by Borrower. Each insurance company concerned it hereby authorized and directed 1o make payment for
I suchoss directly to Lender, instead of 10 Borrower and 1o Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, a1 its option, either (2) to the reduetion of the indebiedness under the Note and this Security
Insiriment, first to any delinquent amounts applied iz ihe order in Faragraph 3, and thep to prepayment of principal, or

{b} to the testoration or repair of 1y damaged propenty, Asy application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in Parsgraph 2, or change the amount

of such payments. Any excess insurance proceeds over an amount sequired to pay all outstanding indebiedness under
the Note and this Security Instrument shall be paid to the entity Jegally enritled thereto, ‘

In the event o fur<closure of this Security Instrumeni or other transfer of title to the Property that extinguishes the
indebiedness, all rigat title and interest of Borrower in and to insurance polizies in force shall pass to the purchaser,

J
. .‘ ;’
¥ 5. Preservation and J«!alafsnance of the Property, Leaseholds.
. Borrower shail not commit wasts.or destroy, damage or substantially change the Property or allow the Propeny 1o

deteriorate, reasonable wear and jevr excepted. Lender may inspect the property if the property is vacant or
abandoned or the loan is in defaulr-Lender may take reasonable action to protect and preserve such vacant or
abandoned property. 1f this Security Insrayment is on 2 Jeasehold, Borrower shall comply with ibe pravisions of the
lease. If Borrower acquires fes title 1o the Property, the leasehold and fee title shall pot be merged unless Lender

agrees to the merger in writing. 7
6. Charges to Borrower and Protection of L ufer’s Rights in the Propenty.

Borrower shall pay ail goveromental or municipal charges, fines and impositions that are pot included in Paragraph 2.
Boriower shall pay these obligations on time directly 10 e cntity which is owed the paymens. If failure to pay would

o adversely affect Lender’s interest in the Property, upon Lendet's request Borrower shall promptly furmish 1o Lander

g receipls evidencing these payments. _ . )

‘ If Borrower fails 10 make these paymenis or the payments requized by Paragraph 2, or fails to perform any other
covenam(s and agreements contained in this Security Instrument, or ther is a legal proceeding that may significantly

i affect Jender’s rights in the Property (such as 2 proceeding in bankruptey , “or condemnation or to enforee laws or

i regulations), then Lender may do and pay whatever is necessary 10 protect e value of the Property and Lender's

) Tights in the Property, including payment of 1axes, hazand insurance and-umer i*2ms mentioned in Paragraph 2.

: f Any amouats disbursed by Lender under this Paragraph shail become an additionz! debt of Borrower and be secured
‘5 by this Security Instrument. These amounts shail bear interest from the date of disoucsement, at the Note rate, and at
1
| -

T

—

the option of Lender, shall be immediately due and payable.

7. Condemnation. , %
The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or - . 3
otner taking of any part of the Property, or for conveyaace in place of condemnation, are hereby 2esigred and shali be L
pid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the Nate 240 this :‘l
Security Insirument. Lender sitall apply such proceeds to the reduction of the indebtedness under the Notz und this pn

Security Instrument, first to any delinguent amounts applied in the order provided in Paragraph 3, and thes *3 f:g
W
e

; prepayment of principal. Any application of the proceeds 10 the principal shall not extend or postpane the dus date of
the monthly payments, which are refesred to in Paragraph 2, or change the amount of such payments. - Any excess
proceeds over an amount required 1o pay all outstanding indebtedness under the Note and this Security Instrument

shall shall te paid 1o the entity legally entitled thereto.

8. Fees.
Lender may coliect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,
{a} Default. ‘ _
Lender may, except as limited by regulations issued by the Sscretary in the case of payment defaults, require
inrmediate paymeni in full of ail sums secured by this Security Instroment if: ,
failing to pay in full any monthly payment required by this Security Instrument prior to or

* {i) Borrower defaults by
on the due date of the next monthly payment, or

Page 3o 6
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(i) Boirower defaulis by failing, for a period of thirty"days. 0 perfnrm any other obligations i:outéined in' this
Security Instrument. : : S

(b) Sale Without Credit Approval, - | o -
Lender shall, if permitted by applicable law and with the prior approval of the Secretary, require immediate payment
it full of ali the sums secured by this Security Instrument if: L o :

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Bﬁrfuwer, and

' {ii) The Property is not occupied by the pﬁmhascr or grantes as his or her primary résidence, or z)ie purchaser
or graniee does so occupy the property but his or ber credit has not been approve in accordance with the
requirements of the Secretary. o '

{c) No Waiver, : : ' . :
I7 circumstances occur that would permit Lender to require inunediate payment in full, but Lender does not require
such paymenrs, Linder does not waive its rights with respect to subsequent events. S

(d) Regulations ol P'UD Secretary. - S

In many circumstanc.: mgmlations issued by the Secretary will limit Lender’s rights, in the case of payment
defaulis, 10 require immedicie payment in full and foreclose if not paid. This Security Instrument does not authorize
acceleration or foreclosure {i n: permitted by regulations of the Secretary. o

10. Reinstatement. : :
Borrower has a right 1o be reinstated if Le-der has required immediate payment in full because of Borrowers’s failure -
10 pay an amount due under the Note or this Secur'ty Instrument. This right applies even after foreclosure proceedings
are institwed. To reinstate the Security Instruizzr:, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the exieathcy are obligations of Borrowsr under this Security Instrument,
foreclosure costs and reasonable and customary attotnzy’s fees and expenses properly associated with the

foreclosure proceeding, Upon reinstatement by Borrowts, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immedia'e payment in full. However, lender is not required to
permit reinstatement if: (i) Lender has accepted reinstatemen: 2fti: the commencement of foreclosure proceedings
within two years immediately preceeding the commencement ot = (rurent foreclosuse proceeding, (ii) reinstarement

will prectude foreclosure on different grounds in the future, or (iii, revstatemens will adversely affect the priarity of the
lien cremed by this Security Instrument. : .

11. Borrower Not Released; Forbearance By Lender Not a Walver. : , _

~ Extension of the time of payment or modification of amontization of the sums sesuyd by this Security Insiroment
granted by Lender to any successor in interest of Borrower shall not operate 1 relez so he Hability of the ariginal
Borrower or Borrower's successor in intesest. Lender ghall not be required to commenze p.oceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization oi the sums secured by
this Security Instrument by reason of any demand made by the origina! Borrower or Borrowi s successors in interest.
A;g forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude tic exercise of any
right or remedy. : o _

12. Successors and Assigns Bound; Jolut and Severa) Liability; Co-Signers. o .

The covenants and agreements of this Security Instrament shall bind and benefit the suceessors and assigns ci o
Lender and Borrower, subject to the provisions of paragraph 9.b. Borrower’s covepanis and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not exeente the Note: {a) is co-signing this
Security Instnsment only to mortgage, grant and convey that Borrower's interest in the Properry under the terms of this .
Security Instrument; (%) is not personally ebligated to pay the sums-secured by this Security Instirumens; and (c) agrees
that Lerder and any other Borrower may agree 10 extend, modify, forbear or meke any accommodations with regard
10 the term of this Security Instrument or the Note without that Borrow2r’s consent.

- 13. Notices. , : . : ' :

- Any notice 10 Borrower provided for in this Security Instrament shait be given by delivering it or by mailing it by first
c}ass mail unless applicable law requires use of another method. The notice shail be directed to the Property Address
or any other address Borrower desiguates by notice 1o Lender. Any notice to Lender shall be given by first class majl
to Lender’s address stated herein or any address Lender designates by notice to Borrower, Any notice provided forin -

" this Security Instrument shali be deemed to have been given 1o Borrower or Lender when given as provided in this -

- paragraph, :

Page of 6
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14. Governing Law; SemL.'th!,\I O FF I CIALCOP Y

This Security Instrument shali be governed by Federal law and the law of the jurisdicrion in whick the bepcny is
jocated. In the event that any provision or clause of this Security Instrumen or the Note conflicts with applicable law,

* suck conflict shall not affect other provisions of this Security [nstrument and the Noze are declared 1o be severable,

15. Borrower's Copy. '
Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. S : o

Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property. Borrower
authorizes Lender or Lender’s agents to collect the sents and revenues and hereby divects each tenant of the Properiy

to pay the vents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of
aty covenant or agreement in the Security [nstrument, Borrower shall collect and receive ail rents and revenues of the

" Property as irustes for the benefit of Lender and Borrower. This assignment of rents constifutes an absolute

assignmest and not an assigument for additional security only. o

If Lender gives uatice of breach 10 Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lende: 0%y, to be applied to the sums secared by the Security Instrument: (b) Lender shall be entitled to -
collect and receive all of (ha rents of the Property; and (c) each tenant of the Property shall pay all rents due and -
unpzid to Lender or Lerder’s sqent on Lender’s written demand to the tenant. : L

Borrower has not executed anv prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exescising iis Azuts under this paragrapb 16. -

Lender shall not be required to enter up<i. wake control of or maintzin the Property before or after giving notice of
breach to Borcower. However, Lender or a jedicially appointed receiver may do so at any time there is abreach. Any
applicaticn of rents shall not cure or waive any derault or invalidate ary other right or remedy of Lender. This
assignment of remis of the Property shall terminaie whes the debt secured by the Security Ipstrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender fu ther covenant and agree as follows:

17. Foreclosure Procedure.  §f Lender mqﬁics immediate pavitent in full under paragraph 9, Lender may foreclose
C this Security Instrument by judicial prxceeding, and any remedies provided in this ‘
paragraph 17, including, but not limitzd "o, reasonsble strorneys’ fees and costs of iitle
evidence. : ‘ , .

18.v Release.  Upon paymen: of all sums secured by this Security Instrument, Leoder shall release this Security
Tnstrament withowt charge to Borrower, Borrower shall pay any »&rsrdation costs.

19. Waiver of Homestead. Barcower waives 21l right of homestead exemption ina e Property. .

Borrower agrees that shouid this Security Instrument and the note secured tiiereby not be eligible for insurance under -
the National Housing Act within NINETY DAYS from the date hereof, Lender may, at its optivn #ud sotwithstanding
anything i Paragraph 9, require immediate payxasnt in full of 8!l sums secured by this Security Instrarent. A written
statement of any authorized agent of the Secretary dated subsequent to NINETY DAYS from the date horoof, declining -
to insure this Security Insimment aiid the note secured thereby, shall be deemed conclusive proof of such in%izibility.
Nothwithsianding the foregoing, this option may not be exercised by Lender when the unavailability of insurance is
solely due to Lender's failure to remit 3 mongage insurance premium (o the Secretary. o ,

. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each rider shall be incorporated imo and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument.
{Chack applicable box(es)]. :

- [ Condominium Rider (X} Adjustable Rate Rider L] Growing Equity Rider

' D Planned Unit Development Rider D Graduated Payment Rider D Gther FHAADuc-On-Sale Rider







- BY SIGNING BELOW, Borrower accepts and agrees to the terms camamd in this Security [nstmmem and in any
ndel(s) executed by Borrower and reconded with it.

Wimess

[ nudeld R kdds sm

CicHELLE R MICHELS - Borrower

(Seal)
~ Borrower

(Seal) -
. Borrower -

(Seal)
Borrower

STATEOFILLINOIS, (. . 00K County s5:

I, THE UNDERSIGNED , aido'arv Public in and for said county and state, do hereby certify that

Micheile R. Michels, Single femait, never married , , personally known to me

to be the same person(s) whose ﬁame(s) 1S subseri*a to the foregoing instramen, appeared before mé this -
day i person. and acknowledged that K E 7 S H Signed and deliverdthe said instrumentas - H1S/HER

free and voluntary acl, for the uses énd purposes therein set forth,

SO0

Given under my hand and official seal, this 8TH  day of RIL

i My Commission exp“ﬁs.wmnn. i AP V - )
“OFFICIAL SEAL”. o _
| : AUDREY SMITH L

Motary Public, State of Winnis | - l;;bri(
My Commissic Expires. 3{3{9? B ,

Py

”~
-

SPYL

o

This instrument was prepared by:

;L Mary Yacko
MID-AMERICA MORTGAGE CORPORATION -
21141'S. Governors Highway, Ste 300, Matteson, IL 60443
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ADJUSTABLE RATE RIDER
‘| THIS ADJUSTABLERATERIDER ismadethis = 8th dayof Apr il o,
o 1396 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, - '.
1. Deed of Trust or Security Deed {"Securiiy Instrument”) of the sarme date given by the undersigaed
("Borrower") to secure Borrower’s Note (*Note") to MID-AMERICA MORTGAGE CORPORATION
(the ';I&.ender") of the sarme date 2nd covering the property described in the Security Instrument and
located at: - , . : e

SRR il 208 e 5 77 N

112 Rarion.Thornton,it 60476
[Property Address)

' i . THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTFLY PAYMENT. THE NOTE LIMJTS THE AMOUNT THE BORROWER'S
INTEREST RATE C/iN CHANGE AT ANY GNE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. :

 ADDITIONAL COVENANTS. ‘In #2ition to the covenants and agreements made in the Security
 Instrument, Borrower and Lender furthcr covenant and agree as follows: ‘

B —— -

5. INTEREST RATE AND MONTHLY PA(MENT CHANGES -

(A} Change Dute _ : : _ ‘
* The interest rate may change en the firstdayof July 1397 ~andon
 that day of each succeeding year. "Change Dale* meansesch date on which the interest rate

could change. _ .

{B) The Index - _ _ 7
Begirning with the first Change Date, the interest rate will be batzi on an Index. *Index” means
, the weekly average yield on United States Treasury Securilies adjusted tc a constant maturity of -
1 . one year, as made available by the Federal Reserve Board. "Current Inde:” picans the most recent .
B ‘Index figure available 30 days before the Change Date. If the index (as definca 2bove) is no longer -

available, Lender will use as a new Index any index prescribed by the Secretary (s dcfined in .
paragraph 7(B)). Lender will give Borrower notice of the new Index. : - 3’
. ]

(C) Calculation of Interest Rate Changes ‘ - ;\i
Before each Change Date, Lender will calculate a new interest rate by adding a margin of | ~

Two and Three / Quarters S 2.75%0 A& e
10 the Current Index and rounding the sum to the nearest one-eighth of one percentage point or)
(0.125%). Subject to the limits stated in paragraph 5(D) of this Note, this rounded amount will be - :-;1 :

* the new inierest rate unti} the next Change Date.

(D) Limits on lnterest Rate Changes _ : B - o
The interes: rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change Date. The inierest rate will never be more than five percentage points (5.0%)

- higher or lower than the initial interest rate stated in paragraph 2 ot this Note. :

44 __
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' (E) Calculstion of Payment Change .

If the inierest rate changes on a Change Date, Lender will calculate the amount of monthly
payment of principal and interest which wot:ld be necessary to repay the unpaid principal balance
in full at the maturity date at the new interest rate through substantially equal payments. In making
such calculation, Lender will use the unpaid principal balance which would be owed on the Change -

_ Date if there had been no default in payment on the Not, reduced by the amount of any

prepayments to principal, The result of this caiculation will be the amount of the new monmly'
payment of principal and interest. ‘ ‘

{F) Notice of Changes -

Lender wil' give notice to Borrower of any change in the interest rate and monthly payment
armount, Theurtice must be given at least 25 days before the new monthly payment amouat is

" due, and must s7. forth (i) the date of the notice, (ii} the Change Date, (iii) the old interest rate, (iv}

the new interest rate) (v) the new monthly payment amount, {vi) the Current Index and the date it

_ was published, (vii}«ne method of calculating the change in monthly payment amount, and (viii)

any other informatiosi v/nich may be required by law from time 1o time.

(G) Effective Date of Charges , -
" A new interest rate calci!zved in accordance with paragraphs 5(C) and 5(D) of this Note will

- become cffective on the Change [ate, Rorrower shall make a payment in the new monthly amount -

peginning on the first payment date v/nich occurs at least 25 days after Lender has given Borrower.
the notice of changes required by paragriph 5(F) of this Note. Borrower shall have no obligation to
pay any increase in the monthly payment amsunt calculated in accordance with paragraph S(E) of
this Note for any payment date occuring less %2225 days after Lender has given the required -
notice. If the monthly payment amount calculiter. iz accordance with paragraph S(E) of this Note -

- decreased, but Lender failed 1o give tinely sotice of the decrease and Borrower made any monthly

payment amounts exceeding the payment amount which should bave been stated in a timely :
notice, then Borrower has the option to either (i) demand th= return to Bortower of any excss
payment, with interest thereon at the Note rate (a rate equut *4 the interest rate which should have
been siated in a timely notice), or (ii) request that any excess 0s7 pent, with interest thereon at the
Note rate, be applied as payment of principai. Lender’s obligation .o return any excess payment

- with interest on demand is not assignable even if this Note is otherv/1y; assigned before the demand

for return is made.

BY SIGNING BELOW, Borrower accepts ard agrees (o the iernis and cov(uauts contained ip

" this Adjustable Rate Rider.

*AM&ML(W\ ' : ‘ (Seal) .
i Michelle R, Michels Borrower , , Bum)wet".

(Sead) 2. (Seal)
Borrower 7 STOWer

FHA Multistate ARM Rider - 2091 : Page2of 2




)
. o
-
]
- ‘
"y *
!
o 1
s t
4 . ‘
e
%)
L9
-
%
RN 44 N
LR
.




