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MORTGAGE

THIS MORTGAGE {“Racurity instrument”) is given on fpril 8, 1996 . The mortgagor!s
John F. Larocca and Mary Kay Larocca, His Wife o ' {,
7>
(‘Botrower”). This Security Instrumant s givento  Berkshire Mortgage Corporation, A -
corporation . , which Is organlzed and
oxisting under the laws of ' IMlinois , and whose address |s
501 North Elm, Hinsdale, IL 6052i.-3622 : : L o
(Lender"). Borrower owes Lender the principal rum of One Hundred Thousand Dollars and -
no/100 , 3 Dollars -
SJ-S- $100,000.00 ). This debt is evidenced v Borrower's note dated the same date as this
urity Instrument ("Note"), which provides for monthly pryments, with the full debt, # not pakd sarller, due
and payable on May 1, 2026 . This Secuaty Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with Interest, un.4 il renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with Interest, adveicod under paragraph 7 to protect the
security of this Security instrument; and (c) the performance of Borrawer's covenants and agreemaents
under this Security Instrument and the Note. For this purpose, Borrov.e: Loes hareby mortgage, grant and -

convey to Lendler the following described property located in Cook
_ County, lliinois:

LOT 4 IN HAMILTON WOOD BEING A RE-SUBDIVISION OF THAT PART OF KUECHLER'S
SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTiON 8, TOWNSHIP -
35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING W:ST OF THE
EAST RIGKT-OF-WAY LINE OF KUECHLER AVENUE; ALSC PART OF THE SOUTUWZST 1/4

OF THE SOUTHNEST 1/4 OF SECTION 5, TOWNSHIP 35 NORTH, RANGE 14, EAGT OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING 7O THE PLAT OF SAID HAMILTON WO
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINGIS,
ON JULY 23, 1962 AS DOCUMENT NUMBER 2045591, IN COOK COUNTY, ILLINOIS.
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‘AP# LAROCC-96C-5761 | tN# 1506104940

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan

' ' Loassholds. Bomower shali occupy, establish, and use the Property as Borrower's principal

: mwmnsbaydaysaﬂerthaexecmlondmswmmmmmancmﬂnuetoocctwme
Property as Borrower's piincipal residence for at least one yaar after the date of occupancy, uniess Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess exteniting
clrcumstances exist which are beyord Botrowar's control. Borrower shall not destroy, damage or imper
the Pr . allow the Property to deterlorate, or commit waste on the Propary. Borrowsr shalt be in

" delault I any forietura action or procesding, whether chi or criminal, is bagun that in Lender's good falth

couki result in forfeiture of the Property or otherwise materially impalr the lien creatsd by this .
Instrument or Lendar's secirity interest. Borrower may cure such a defsult and reinstate, as
In paragraph 18, by causing the action or proceeding to be dismissed with a ng that, in
L or's ;01 faith determination, preciudes forfelture of the Borower's interest in the Property or other -

matavial kmpe’iment of the lien created by this Security Instrument of Lender's security interest. Botrower
shall also be ir: dhfault ¥ Borrower, during the loan application process, gave materially false or inaccurate

information or eatoments to Lender (or falled to provide Lender with eny material information) in
. conhection with e aon evidenced by the Note, including, but not limited io, representations conceming

. Bofrower's ccoupancy %7 the Property as a principal resldence. If this Security Instrumeni Is on a leasehold,
Borawer shall comply wih all the provisions of the Isase. If Borrower acquires fee titie to the Propesty, the

- leasshold and the fae thia 2hall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's %m in the Property. if Borrower falls 1o perform the covenants and
agreements contained in this Securit; instrument, or there is a legal proceeding that may significantly affect
Lender's rights In'the Property (s ich as a proceeding In bankryptcy, probate, for condemnation or
 forfelture of to enforce laws or reguiators), then Lender may do and pay for whatever is necessary to

protect the value of the Property and Ler’ar’s rights in the Property. Lender’s actions may Include paying
any sums secured by a llen which has priuriv over this Security Instrument, appearing in court, baying
" reasonable attormneys’ fees and entering on thu Pronerty to make repairs. Although Lender may take action
- under this paragraph 7, Lander does net have to o su. '

- Any amounts disbursed by Lender under this parspraph 7 shall become additional debt of Borrower

" sacured by this Security Instrument. Unless Botrowsr rnd-Lender agree to other terms of payrent, these
~_ amounts shall bear irterast from the date of disbursernznt at the Note rate and shall be payable, with

~ Interest, upon notice from Lander to Borrower requasting payraent.

DR 3 'Ilonglu insurance. |f Lender required mortgage insursiice as a condition of making the ioan

. secured by thie Security instrument, Borrower shall pay the premiums raquired to maintaln the mortgage
 Inswrance In effect. !f, for any reason, the mortgage Insurance covsr~ge raquirec by Lender iapses or
- cesses to be in effect, Bomower shall pay the premiums requireo to ohtain coverage substantially
j ent to the mortgage insurance previously in effect, at a cost subsian:iz!lv equivalent to the cost 1o
~ Borrowar of the morigage Insurance previously in effect, from an alternate niongage insurer approved by
Lender. I substantlally equivalent morigage Insurance coverage is not availab.e, Borrowsr shail pay io

* Lender each month a sum equal 10 one-twelith of the yearly monigage insurance [#en ium being paid by
. Borrower when the insurance coverage lapsed or ceased to be In effect. Lender wilt 2zce. use and retain

these payments as a loss reserve in lleu of mongage insurance. Loss reserve paymenis 7oy no longer be

i f - . required, at the option of Lender, f mortgage Insurance coverage (In the amount ard foi t'se periods that

. Lender requires) provided by an insurer approved by Lender again becomes avallable ad's obtalned.
" Borrowor shall pay the premiums requirsd to maintain mortgage insurance In effect, or to piovide a loss
reserve, until the requlrement for mortgage insurancé ends in accordance with any writien agreement

" between Bortower and Lender or applicable iaw.

. " 9 Inspection. Lender or lis agent may make reaéonable entries upon and Inspections of ihe
- Property. Lender shall give Borrower notice at the time of or prior to an inspection specitying reasonable
cause for the Inspection. -

o IMWMINGE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
- {SC/UMDTIL/ /0195 /3014{0990)-L Page 4 ot B
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18, Noticss.  Any notice to Borrower provided for In this Securkty Instrument shail be givan by

detivering it or b mading It by first class mak unless applicable law requires use of another method. The
. notice shal be directed 1o the Property Address or any othey address Borrower designates by nolice to
* Lender. Any. notice to Lender shall be given by first class mail to Lender's 50cress stated herein or any
 other address Lender designates by notice to Bomower. Any notice provided for in this Security instrument
j-MbedeemadtohavebeangmntoBwawatorLenderWnangivenasprovldedhthisparagmph.

15.. Governing Law; Severability. This Security Instrument shall be governed by federal law and the -

" ’--'lawutfnludad in which the Property !s located. In the event that any provision or clause of this

" . Security Instrumant or the Note conflicts with applicab’e law, such conflict shall not sifect other provisions
. ol this Secusity Instrument or the Note which can be given effect without the conflicting provision. To this
. ond the proancions of this Security instrument and the Note are declared to be severable.

U 16, Borower's Copy. Borrower shall be given one conformed copy of the Note and of this Securlty

17. Transter rio0 Propesty or a Beneficial interest in Borrower. If all or any part of the Property of

" any Infarest In R Is 5o o transferred (or if @ beneficial interast In Borrower is sold or transferred and
. Borower Is not a nature’ prrson) without Lender's prior written consent, Lender may, at s option, rsquire

immediate payment In fidl 1 all sums secured by this Security Instrument. However, this uption shall not

" be exercieed by Lender ¥ exersis) i prohibited by foderal law as of the date of this Security instiument.

i Lender exercises this option, Londer shall give Borrower notice of acceleration. The nctice shall

m period of not less than L0 days trom the date the notics is delivered or malied within which

must pay all sums secured by his Security Instrument. if Borrowsr fails to pay these sums prior

" 1o the expiration of this perod, Lendei «ray, invoke any remedies permittad by this Security Instrument
- wikhout further notice or ciemand on Borrowsr.

18. Borrowar's Right 1o Reinstate, If Borrower meets certain conditions, Borrower shall have the
to have enforcement of this Sacurity Instromiz:. discontinued at any time prior to the earlier of. (a) 5

_ days (or auch other period as appiicabie law may sn.clfy for relnstatemant) before sale of the Property
: m to any power of sale contalnad in this Securi.y ‘ostrument; or (b} eniry of a judgment eniorcing

urity Ingtrument, Those conditions are that Borrowar: ¢} pays Lender all sums which then wotid be

-, die under this Securlty Instrument and the Note as if no acce’enation had cccurred; (b) cures any default of

ity other covenants or agreements; (c) pays all expenses incurred.in enforcing this Securlty instrument,

- includ! g, bt not Ninlted to, reasonable attomeys’ fees; and (d) takss such action as Lendsr may

" ressonbly require to assurs that the flen of this Security Insirumes:, Lander's rights In the Property znd
Borrower's o?:l(r;a

a9271058

tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon

g relnstatemnent by Borrower, this Security instrument and the obligations secured hereby shall remain fully

effective as ff 10 acceleration had ocourred. However, this right 1o reinstato shall not apply In the case of

- acceleration under paragraph 17.

19. Yale of Note; Change of Loan Sevvicer. The Note or a partial interest in ' he Flote (together with

- this Security Instrument) may be sold cne or mora times without prior natice o Burrwicr. A sale may
" result In a change in the entity (nown as the “Lozn Servicer”) that colfects monthly pajiments due under

the Note and this Security Instrument. There aiso may be one or mora changes of the Loan Servicer

_ unrelated 10 a sale of the Note. I there Is a change of the Loan Servicer, Borrower will be Qivan written
- notice of the change in accordance with paragraph 14 above and applicable law. The notice wii state the -
" name and address of the new Loan Setvicer and the address to which payments should be made. The
* notice will also contaln any other iformation required by applicable law.

., - 20, Hazsrdous Substances. Borrower shall not cause or pennit the presence, use, disposal, slorags, |
. ot relsase of any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone
. eisa to do, anything affecting the Property that Is In violation of any Environmental Law, The preceding two
"' sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous

. RLINOIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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- .. deliverad the 3ald ins:rument as
L 'uﬂonh

My commisslon expl

'UNOFFICIAL COPY

‘BY SIGNING BELOW, Borrower a and agrees to the terms and covenants contained in pages 1

S through 8 o ths Securty Insrument and any ridor(a) executed by Borrawer and recorded with I

AZ‘ - i #(sw) o
John F. Larocca o
( }
Mary Jday darocca
__ {Seal)
-Borrower
(Seal} -
-Borrower
S ( {Szace Below This Lins For fbcknowiudgm#n:]
'-;swmsor - "kCO . : - County s»:

/ hﬁél f U o E f(\z%&fue ry Public In and for sald county and state do hereby certify that

Jahn F. Larocca and Mary Kay Laricca, His Wife

S mmﬂy known to me to be the same persan(s) whose nama(s) are subscribed to the foregoing

appeared before me this day in persen. and acknowiedged they  signsd and

t free (v voluma fnr the usesand purposes thetein

T {
Given under my ha?,aﬁd official seal, this 7 d 9 ri )

:' Thhlnstrumantwasprapmdby Kelly Boyer

Address: 901 NORTH ELM ST.
et e SINSDALE, 1L 60521
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